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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Oct. 28, have 
been $1,807,749,529, against $1,957,376,463 last week and 
$1,328,479,684 the corresponding week of last year. 


| Week Ending October 28. 
CLEARINGS. | 
































Returns by Telegraph. 1899. 1898. P. Cent. 
$901,854,359 $648,502,064 +89°1 

115,677,866 90,827,167 +27°4 

77,308,829 44,656,051 +73°1 

21,946,076 16,861,286 +80°2 

115,474,816 94,899,259 +21°7 

27,198,953 25,841,064 +7°3 

New Orleans........... eeesecece 8,783,485 | 6,251,461 +40°5 
Seven cities, 5 days........ $1,268,244,884 |  $927,338,998 +86°8 
Other cities, 5 days.........0008 219,488,704 165,477,274 +82°6 
Total all cities, 5 days...... $1,487,788,188 | $1,099,815,572 +86°1 

All cities, 1 day..... pesceeccvess $22,016,401 280,664,112 +39°6 
Total all cities for week....! $1,809,749,529 | $1,828,479,684 +86°7 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to bein all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Oct, 21, and the results for the corresponding 
week in 1898, 1897 and 1896 are also given. In comparison 
with the preceding week there is an increase in the 
'Sggregate exchanges. of one hundred and eighteen 

Million dollars, the gain at New York being thirty- 
ven millions. Contrasted with the week of 1898 the 
tal for the whole country shows an increase of 45°6 per 
mt, Compared with the week of 1897 the current returns 
Teord a gain of 51-9 per cent, and the excess over 1896 is 92°5 
Petcent. Outside of New York the increase over 1898 is 37'1 
Petoent. The excess over 1897 reaches 44:0 per cent, and 

comparison with 1896 the gain is seen to be 67°1 p.c. 
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198. | P.Cent.| 1807. | 1996. 
| Oe ct 
703,380,505 1.6 764,508,108 294 
71.190,164| {aos 68.368,017| 58,572,964 
18;510,727| +188°2| 17.489'824| 18,869,955 
19,806,882 7°9| 16,144,050] 18,487,374 
'235) rl) 4,817;905| 4,547,101 
2,077:082| +31°1| 1.988.748| 1:768'556 
1,971:785| +8°1| 1,486,112] 1.367.760 
1080;856! +11°0} 1,062,868 910,840 
982,140} +34'2 902,909 896,608 
758,442 8 758,442 
____ 367,500} +169 326,600} 278,900 
914,515,328| +50°0| 877,949,074| 661,709,806 
102,678,824| 1} 105,988,074} 89,885,694 
7,231,800! +30°5| 8,738,500} 8,088,200 
| 1eo-5|  2/318/948| —-2'013;983 
°566.740, +12°5| 1,508,538, 1,550,910 
1025) aan 1.478.900 1.137.510 
satel isi] “othe! teens 
949046 —15°7| 1,061,580 504" 
_____ 857,288} _ —14°6|_757,635 768,346 
Tota New Eng... 104.518,204) 120,875,152| +60°0| 120,075,884! 106,962,406 
i 107,808,780! *8| 102,807,821) 92,152,301 
| 12'859'200/ +20°7|) 12,117,450 ¥ 
7,451,513, +12°2 ,008'908|  5,475'328 
9,086,158! 1] 7,091;170) 5.256,618 
5,146,726, +24°9| 5.672204 4,378,786 
4,617,700} +25°9|  3,488,500|  3(250,000 
2°725,981 "0| 2,457,601| 1,846,397 
1,742;479|  +22°0} 1:858/375; 1.501.827 
1,540,404! *3|  1,622;873/ 1.342.781 
948,796 1°3 806,445 641,160 
867.441, +25°2 696,795! 522,174 
770,579 +580} —...... are 
343,969 —6°3 sige) IE. 
MOC ABR nese) _cosnces 
398,085 +22°9 885,875 254,079 
324,200! 8 298,706 272,200 
$15,862| +25°7 340,11: 256,290 
259;126 6 250,805 212.331 
209,987! 1°0 199,03¢ 187,628 
156,752!  +95°4 125; 125,479 
___ 104,272) 7411) __ 184,509 152,716 
Tot. Mid. West’n.| 208,562,168| 158,167,950, _+91°8| 147,715,064| 128,086,545 
a. NCiSCO....+. 20,497,462} 16,929,472! fat 15,208,494} 18,584,656 
) 37) 37.7 1,763,847 1,541.842 
7 | —1'6} 2/111'266) 1,974,722 
"684; +25°0| 1,255,566! 849,072 
575,578) ‘8 938,67 1) 542,000 
‘036,948! 1°2 790,750) 626.466 
733 $1°3 345,060 728,009 
7,923, +8°1 500,000| 467,142 
439,406 34°9 348/345) 145,441 
124.07" 1 71,386 69, 
27,830,800| +22°0| _23,828,385| 20,473,608 
14,225, 13°4| 11,774,006} 10,997,316 
12,627:177|  +24°4| 1 14.688" 
Bett 7.865;941/ —11°9) 5,087,840 9,989,022 
084,227 r , 760, 473.3 
3,695,924 6] 2,662,325 ( 
2,125,008| +55°3 erat 1,106, 
1;208;654} -+18°8 " 966,293 
ape Re: 738,574, +279 617,194 488,845 
972,067| +26°4 54:39 584,701 
715,281 4 612.06 470,649 
897/635 “7 476,178 365,320 
Naa % 89,000 1°0 68,406 79,119 
Pe er 117,322] +21°0 113,346) 75,104 
Tot. other West..| 58,447,152| _50,847,006| +-14°0| 43,060,740] 41,186,855 
St. Lowis.......cc00s 127! 30,583,088} +12°8| 30,192,789] 21,919,397 
New Orleans 11,004,664, 7 Taso] “S:bestara| “oveos: 
Louisville.........- ‘| 8'821,482] 6,357; "8| 6,334,174] 5,156,393 
Galveston..... ee 4,172. 60 5,337,150 -21°3 4,450,800 3,594, 
Houston. -..s.e..s004 337,938 4 78.975) 13-7 9.200.000 8,700 675 
javannah.. é 4,364,260; —11" 3,357, 
Richmond.. 888 78 2,817,283 +33 2/225,.704| 1,970,643 
Memphis... 487.715] 2.2332,408 2} —2'869,4835| 2,006,8 
ae te) ees fs tena] ee 
N . GO *: 7 =9 _ 
orfolk 518,081} 1,139,421 | -1'177,479| 1, 285.487 
Augusta. "135,199 ‘196 —5'1| —-1,411,964| 1,350,872 
Knoxville ..........:| 632,158 415,408} +52°2 473,289 350,471 
Fort Worth.....- 791,079 922,060) —14"2 765,054 621,732 
Birmingham.. 700,000) a : rie we 501,071 479,464 
BACON ...-ccccvcccccse So U o AL eee 
Little Bock.... 520,318 4 13°3 468,659 951,388 
hattanooga........ 374,996) 342.6 4 292,173 238,598 
Jacksonville.........| 214,790 “ 4 171,676 212.583 
Total Southern...| 82,900,067| 72,917,124] _+-12°8| 70,288,304)" 58,659, 764 
Total all......e.00 |1,957,876,468}1,844,062,500|  +45°6] 1,288,708,847/1,017.068, 194 
Outside N. York..| 754,848,371| 550,731,044| _+37°1| 524,185,789] 451,730,900 
Montreal.........+ ‘| “y4,081,207| 14,600.7941 —3°6| 13,468,878} 11,096,908 
Toronto.. |" 91885:322] 8,618,650] +14°1) 7,458, 6,240,438 
Winnipeg 2'302;396 105:146| -+0°4|  3,080,572| 1.964.482 
Halifax... 1,208,858 235, —26| «1,244. 1 
Hamilton 711,320) i —88 615,043 
Bt. John. bat 086 529,816, —1°8 542,060 097 
ic’ at... eccepe]  eeccce eccces] = § ceccece 
Vancouver. ,000 595,000! +61°3 spe | dll 4 
Total Canada..... 20,554,190] 28,460,004, +3°S| 26,431.901| 21,611,000 
| 








* Not included in totals. 
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THE INVESTORS’ SUPPLEMENT. 

The October quarterly number of our INVESTORS’ 
SUPPLEMENT is issued to-day, and is sent to all our 
subscribers. The SuPPLEMENT contains editorial 
articles on the following topics. 

MANUFACTURE AND TESTING OF WHEELS. 
BOILER FEED-WATER PURIFICATION. 

A RAILROAD RESEARCH LABORATORY. 
THE UTILITY OF LARGE CAPACITY CARS. 
IMPROVED TRACK CONSTRUCTION. 





THE FINANCIAL SITUATION. 


Though there have been great irregularities in the 
movement at the Stock Exchange during the week, 
prices, especially for the better classes of railroad 
properties, have tended towards higher values. This 
has been the course of affairs notwithstanding rates 
for money have hardened somewhat and foreign ex- 
change—after the decline which set in last Friday— 
rose again, though the close was easier. Perhaps the 
most conspicuous advances have occurred in the coal 
properties, a feature also manifest in the dealings of 
previous recent weeks. This advance should cause 
no surprise and needs no help from a rumored lease 
or the rumored consolidation of that class of roads to 
explain it. Experience tells us what it means. There 
never was a trade revival which did not act on those 
properties just as the current cycle of prosperity has 
been, and is, acting. They have always proved to be 
the last of the roads to get the full benefit of such a 
favorable turn in events and the last to feel the full 
effect of adverse trade conditions. To be sure, in con- 
siderable measure their stocks had already shared in 
the general movement, but the advances were not at all 
commensurate with those other leading railroads had 
enjoyed, or with the better conditions for doing work 
profitably which during the years of depression they 
have attained. In an article on a subsequent page 
we have in a general way referred to this change in 
the situation of our railway systems as a whole—a con- 
dition of large importance in measuring the effects of 
the current industrial development. 

One of the most striking evidences of the great 
activity of trade is furnished in the announcement 
this week that the New York Central is to increase 
its capital stock $15,000,000, in order to provide 
means to buy needed equipment. In an interview in 
the ‘New York Times,” President Callaway states 
that $2,800,000 of the $15,000,000 will go to pay off a 
loan of that amount obtained some time ago to buy 
5,000 cars, which are now being delivered, and the 
remaining $12,200,000 will be used to provide further 
large additions to equipment and motive power. It 
is intended to add no less than 10,000 more new cars, 
50 coaches and 100 engines. Mr. Callaway says the 
new rolling stock is wanted to make earnings, and 
he gives it as his opinion that there are three 
years of undimmed prosperity ahead, not only for 
granger roads but forall freight carriers. We are 


dealing with a large system, and the reader perhaps 
does not realize that the additions contemplated are 
of very great magnitude even for a property of the 
size of the Central. In the interview referred to, Mr. 
Callaway states that, including the Lake Shore and 
Michigan Central, the system comprises 6,600 miles 
of road, and also that the rolling stock is used in 


common, so that the lines west of Buffalo get the ad. 
vantage of any increase in it. But even bearing that 
in mind an addition of 15,000 cars means an enormous 
extension of the carrying capacity of the road, and 
the fact that such an expansion has actually been de. 
termined upon evidences the imperative demand ex. 
isting for added facilities and accommodations for 
moving traffic. Not counting the equipment on the 
lines west of Buffalo, the New York Central reported 
40,403 cars June 30 1898, and from this there was an 
increase to 44,982 cars June 30 1899. Assuming 
that the 5,000 cars purchased with the $2,800,000 
loan which is now to be paid off are not included in 
the inventory of cars for June 30 1899, there is 
15,000 to add to the 44,982 cars reported, raising the 
total roughly to 60,000 cars, as against but 40,000 cars 
only 15 months ago. In other words, the increase as 
compared with June of last year will be fifty per 
cent. 

That the New York Central is doing a very large 
business is evident from the company’s return for 
the quarter ended September 30 (the first quarter 
of the current fiscal year), submitted the present 
week. This shows for the three months of 1899 gross 
of $14,184,398, against only $11,761,899 for the corre- 
sponding three months of 1898, while the net (even 
after charging to expenses $701,700 for new equip- 
ment and other extraordinary items) is $5,712,819, 
against $4,520,444 in 1898. In the three months last 
year there was a surplus above the fixed charges and 
the one per cent quarterly dividend on the stock in 
the sum of $522,213 ; for the three months this year 
the surplus is three times that amount, or $1,558,370. 
In other words, 2°56 per cent was earned for the stock 
in 1899, against only 1°52 per cent in 1898. The 
additional $15,000,000 stock will add (on the basis of 
the 4 per cent dividends now being paid) $600,000 per 
year to the dividend requirements. But the increase 
in surplus for this one quarter alone, as we see, is & 
full million dollars. 





It is a pleasing feature of the situation that in the 
general rise in prices and values incident to the pres- 
ent period of prosperity, the railroads now also seem 
likely to share by charging slightly better rates for 
their transportation services. Efforts are being made 
both in the East and the West to advance rates to 4 
small extent, and it appears likely that these efforts 
will be crowned with success. Indeed a number of ad- 
vances have already been made. Shippers, too, appear 
to recognize that such advances are logical and just. 
As a matter of fact we should say they are actually 
necessary. To besure, the carriers are at present doing 
a very large business, and are making satisfactory 
reports of net earnings. But while there is no likeli- 
hood that the volume of business will fall off, it is not 
certain that the returns of net earnings will con- 
tinue satisfactory unless increased rates are obtained. 
The roads are now obliged to pay very much higher 
prices for their materials and supplies and for practi- 
cally all the various items that enter into their operating 
accounts. As yet that factor has not begun to count 
to any great extent in the expenses, for so many 
things are still being delivered on contracts made last 
year when prices were yet very low. But shortly 
this will change and then operating expenses must 
increase quite decidedly. Take the item of steel rails 
alone and apply it to the case of a system like the 





Pennsylvania, which recently placed orders for over 
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100,000 tons of rails for next year’s delivery. The price 
of raila is about double what it was twelve months ago. 
At an increase of $15 per ton, the addition to cost on 
this 100,000 tons of rails would thus be $1,500,000, and 
this is only one item among many. The movement 
towards higher rates, therefore, is not only timely, but 
absolutely essential to a continuance of railroad pros- 


perity, and likewise general prosperity, for the moment 


our great railroad industry experiences @ set-back, 
general business will also be sure to begin to decline. 


The annual report of the Minneapolis & St. Louis, 
issued this week, for the year ended June 30 1899, 
will attract perhaps more attention than usual, since 
the year was an important one in the history of the 
company. It marked the purchase of the line of road 
of the Wisconsin Minnesota & Pacific RR. from Mor- 
ton, Minn., to Watertown, 8. D. (122°53 miles) and 
its incorporation in the Minneapolis & St. Louis sys- 
tem; also the purchase of 20°22 miles from the Min- 
neapolis New Ulm & Southwestern RR., and likewise 
the beginning of the construction of an extension 
of 139 miles to run from New Ulm, Minnesota, 
to a point of connection with the Illinois Centra} 
RR. at Storm Lake, Iowa. The year furthermore 
witnessed the creation of the company’s new 4 per 
cent Refunding Mortgage and the retirement of its 
first preferred stock. ‘This last operation reduced the 
capital stock from $12,500,000 to $10,000,000, of 
which $4,000,000 is preferred (formerly known as the 
second preferred) and $6,000,000 common. Of the 
new consols $7,800,000 have been issued, $2,500,000 
of the amount going to retire the lst preferred 
shares; the other $5,300,000 went to acquire the 
two pieces of road above enumerated and to 
provide the means for the building the 139-mile 
extension referred to. The balance sheet shows 
$2,151,719 of cash held as a special fund for the 
completion of this extension and the _pur- 
chase of equipment. From the income account 
we see that income the late year was sufficient to 
meet all charges, to pay 44 per cent on the second 
preferred stock (uow the preferred stock), and to 
carry forward a surplus of $164,078 on the operations 
of the twelve months. President Edwin Hawley 
points out that with the continuance of general 
prosperity throughout the country, the prospects for 
business during the current year are very good. All 
crops along the line will probably equal,those of last 
year, he thinks. He also notes that the amount of 
wheat held in reserve by the farmers on July 1 last 
was greatly in excess of that held in July 1898. 


Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange at 10 per cent and at 4 
per cent during the week, averaging about 6 per 
cent. On Monday loans were made at 8 per cent and 
at 5 per cent, with the majority at 54@6 per cent. 
On Tuesday the range was from 8 per cent to 6 per 
cent, with the bulk of the business at 6 percent. On 
Wednesday loans were made at 7 per cent and at 4 per 
tent, with the majority at 6 per cent. On Thursday 
the range was from per cent to 4 per cent, with the 
bulk of the business at 54@6 per cent. On Friday 
loans were made at 10 per cent and at 6 percent, with 
the bulk of the business at 64 per cent. Banks and 
ei companies quote 6 per cent as the minimum, 

hough loans have been made almost daily at the 
higher rates recorded at the Stock Exchange. The 





demand for time money is good and where first-class 
collateral is offered lenders are willing to make con- 
tracts at some concessions from the rates quoted for 
good mixed Stock Exchange securities. Preference 
is given, it may be noted, to loans for long 
periods, and comparatively few engagements are 
reported for less than four months. Quotations are 5 
per cent for thirty to sixty days and 6 per cent for four 
to six months on good mixed collateral. Some loans 
have been made at 54 per cent for six months on se- 
curity consisting of all dividend-paying stocks. The 
commercial paper market is less active and the de- 
mand is not so good as it was last week, especially 
from the interior. Many of the city institutions are 
in the market and choice names find ready purchasers. 
Rates are 5 per cent for sixty to ninety day endorsed 
bills receivable, 5@54 per cent for prime and 6 per cent 
and above for good four to six months single names. 
Some very choice single name paper maturing in July 
has been sold at 54 per cent. Banks have been ship- 
ping this week less money to the West and South than 
last week. Five hundred thousand dollars gold has 
reached New York from California. In some cases gold 
has been deposited by New York banks at the Sub- 
Treasury in exchange for gold certificates, which have 
been shipped to correspondents of these banks at 
Chicago and other Western cities. The payment of 
rebated interest at the Sub-Treasury has amounted 
during the week to only $350,000. 


The news from the seat of war in Natal, though less 
assuring after Monday, seems to have had no serious 
unfavorable influence upon the London security 
markets, and discounts have been easier. The Bank 
of England minimum rate of discount remains un- 
changed at 5 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London 44 per 
cent. The open market rate at Paris is firmer at 3} 
per cent, and the unofficial rate at Berlin and at 
Frankfort is also firm at 58@54 per cent. Accord- 
ing to our special cable from London, the Bank of 
England gained £861,897 bullion during the week 
and held £33,766,717 at the close of the week. Our 
correspondent further advises us that the gain was 
due to the import of £706,000 (of which £686,000 were 
bought in the open market and £20,000 were from 
Australia), to receipts of £382,000 net from the in- 
terior of Great Britain and to exports of £226,000, 
of which £200,000 were to the Cape and £26,000 
sundry. 


The foreign exchange market was active and decid- 
edly weak on Monday, subsequently recovering and 
growing firmer, and then dull and easier, closing firm. 
The weakness on Monday was ascribed to offerings of 
bills against purchases of stocks for European account, 
which buying was reported to be stimulated by the 
favorable news in London on that day from the seat 
of warin Natal. The demand for exchange was lighter 
on Monday, and it was reported that the inquiry for 
covering bills previously sold had been satisfied. An- 
other reason assigned for the decline in rates was the 
firm tone for our money market. On the following 
day exchange grew steadier and on Wednesday, after 
a partial recovery in rates, the market was dull. 
Thursday the market closed easier for both long and 
short. On Friday, however, the tone was firm. 
Bankers continue to report a small supply of commer- 
cial bills against cotton. There are moderately large 
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offerings of exchange against grain and provisions, 
but they are promptly absorbed at full rates. The ar- 
rivals of gold reported at the Custom House during 
the week amounted to only $28,954. 

Nominal rates for exchange have been 4 84 for 
sixty-day and 4 88 for sight during the week. Rates 
for actual business opened on Monday at a decline of 
half a cent compared with those at the close on Fri- 
day of last week, at 4 823@4 83 for long, 4 863@4 87 
for short and 4 87$@4 88 for cables and, as noted 
above, the market was quite weak. There was no 
change on the following day, and the market was 
steadier. On Wednesday, however, the tone grew 
firmer, and rates for actual business were advanced 
one-quarter of a cent, to 4 83@4 83} for long, 4 87@ 
@4 87} for short and 4 88@4 88}for cables. Thursday 
the market opened firm for long but easier for short 
and closed easier for both long and short. The tone 
was firm on Friday. The following shows daily posted 
rates for exchange by some of the leading drawers. 























FR Mon. TUES., | WED. THUR.,| FRI. 

Oct. 20. | Oct. 28. | Oct. 24. | Oct. 28. | Oct. 26. | Oct. 27. 
60 days.| 484 84 84 84 84 84 
Brown Bros..... { Sight...| 488 88 88 88 88 88 
Baring, 60 days.| 484 84 84 my 84 84 
one wn & Co.. i Bight. 488 88 88 88 BS 88 
Bank British {90 days.| 484 84 84 84 84 84 
No. America... { Sight....| 488 88 88 88 88 88 
of } 60 days.| 484 84 84 84 84 84 
Montreal....... Sight....| 488 88 88 88 88 
Canadian Bank {oo days. 484 SS BA ec} 84 84 
of Commerce.. ? Sight....| 488 88 88 88 88 88 
Heidelbach, Ick- { 60 days.| 484 84 84 84 84 88 
elheimer & Co. ? Sight....| 488 88 88 88 88 84 
: 60 days.| 484 84 84 84 84 84 
Lazard Freres... { Signt)| 488 88 88 88 88 88 
Merchants’ Bk. sorany®: 484 84 84 84 84 ae 
of Canada..... Sieht....) 488 88 88 88 88 ES 








The market closed firm on Friday, with rates for 
actual business 4 83@4 83} for long, 4 87@4 874 
for short and 4 88@4 88} for cables. Commercial 
on banks 4 824@4 823 and documents for payment 
4 813@4 82¢; cotton for payment 4 81$@4 82, cot- 
ton for acceptance 4 824@4 82and grain for payment 


4 824@4 824. 





The following statement gives the week’s movement 
of money toand from the interior by New York banks. 











Week Ending October 27, 1899. | Received by | Shipped by | Net Interior 
N. Y. Banks.|N. Y. Banks. Movement. 
CUFTFENCY....cccccccccccccccsccccecsoece $8,632,000 | $4,774,000 | Loss. $1,142,000 
GONE .. cccccccccccccccccccccccccscccscecs 484,000 1,164,000 | Loss. 680,000 
Total gold and legal tenders..... $4,116,000 | $5,938,000 | Loss. $1,822,000 





With the Sub-Treasury operations the result is: 


























Week Ending October 27, 1899. Into Outof | Net Change in 
Banks. Banks. | Bank Holdings. 
Banks interior movement, as above} $4,116,000 | $5,938,000 | Loss. $1,822,000 
Sub-Treasury operations...........++ 19,400,000 | 19,600,000 | Loss. 200,000 
‘Total gold and legal tenders.....| $23,516,000 | $25,538,000 | Loss. $2,022,000 
The following table indicates the amount of bullion 


in the principal European banks. 



































October 26, 1899. | October 27, 1808. 
Bank of 
Gola. | Silver. | Total. | Gola. | Silver. | Total. 
ry £ £ £ 2 r} 
Bngiand...... 88,706,717] ......-..- 88,766,717] 81,608,431| .......... 81,006,481 
France........ 75,615,502 |46,894,283| 122,449,785) 78,656,180|49,121,149| 122,777,820 
Germany *....| 24,086,000] 12,403,000] 86,494,000, 24,029,000/12,379,000| 86,408,000 
Bussia........ 85,878,000| 4,428,000) 90,301,000,100,857,000) 3,668,000) 104,025,000 
Aust.-Hung’y| 98,918,000|12,584,000| 49,502,000, $5,882,000|12,501,000| 47,883,000 
oobsecesd 18,501,000) 18,776,000) 27,867,000) 11,051,000) 5,850,000) 16,401,000 
seca 15,530,000] 1,436,000| 16,966,000, 14,798,000] 2,284,000] 17,082,000 
Netherlands..| 2,805,000] 5,851,000| 8,746,000 4,815,000] 6,671,000| 10,986,000 
Nat.Belg’m*..| 8,019,000] 1,500,000| 4,528,000 2,845,000| 1,422,000| 4,267,000 
ot.this week [01.204.810 08 908.858000 298,041,611 |98,846,149|301,887,760 
Tot. prev. w’k|292,520,096|98,588, 645! 801,108,721 200,134,508 93,528,844! 892,662,852 





* The division (between in our table of coin 


old and silver) given 
& and the Gant 


and bullion in the Bank of of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be as th banks make no distinction in their 


ose 
weekly returns, merely ——- the total gold and silver, but we 





THE STRENGTH OF THE RAILROAD 
STOCK MARKET. 


Why is it, we are asked, that railroad SOCUTitigg 
have resisted so stubbornly the influences tending to 
depress the stock market at this time? We are from 
week to week publishing the facts which make the an. 
swer to this question an easy one. The character of 
our weekly record has been for a long time such as to 
induce a prevailing belief among capitalists that with 
the money market restored to a normal condition the 
better class of stocks will return to a level of values 
equal to, or higher than, that which ruled months 
ago; or should that recovery be delayed, even then, it 
is thought, the properties are safe to hold, for they 
are worth what they are selling for. It does not, 
however, by any means follow from such a condition 
that every property is to be a sharer to an equal ex. 
tent in this hopeful outcome, or that the lines of the 
old speculation prevailing the first half of the yeu 
are to be taken up again at the point where they were 
dropped and the extravagances of that period re 
peated. We have no reason to look forward to any 
such revival. The lesson that has been taught since 
the first of June cannot be so easily or quickly forgot. 
ten. At the same time it is a fact that the belief in 
a better market and in the worth of the best proper. 
ties referred to above has become sufficiently genenl 
to impart to values a sort of sentiment which is ing 
measure affecting almost the whole Stock Exchange 
list. 

It may not be amiss to mention some of the cir. 
cumstances which have tended to create this state of 
opinion. No doubt if the liquidation that has bee 
for several months in progress were the fruits of a 
ordinary case of overtrading, the teaching from ex. 
perience would clearly be that no recovery such # 
suggested could be looked for except after the laps 
of a considerable term for recuperation. By an orii- 
nary case we mean one that has already or is sure to 
run into a general industrial collapse. A quiet, 
stagnant money market always succeeds the visite 
tion of such a general business dislocation, but eax 
money does not under those circumstances bring witl 
it rising security values. In that event the begir 
ning of a new cycle of active trading in securities i 
a long time in starting ; it does not accompany cay 
money until liquidation has gone the rounds of i 
departments of trade. 

We do not need to say that the back-set we har 
been experiencing is not an affair of that kind. Iti 
simply a reaction from an excessive stock speculatio 
induced by an unusually active trade revival, stim 
lated to unsafe proportions and conditions by an 4 
normally easy money market. When this movemell 
was at its height and loans were correspondingly it 
flated, lenders began to show less confidence in tht 
situation and to discriminate in accepting security. 
This disturbance of credit had been preceded by gold 
exports and was followed by an outflow of currency 
from this center. The money stringency that has 
since prevailed has resulted for a time in an unsettle 
ment of all Stock Exchange values and by the liquids 
tion of narrowly-margined accounts. It has, though, 
affected no other business interest. On the contrary, 
and in face of this decline and demoralization, trade 
development has continued to progress, and a8 4 Col 





believe the division we make is a r) ximation. 
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cerns formed on a conservative basis have for a similar 
reason afforded a presumption of a profitable business. 
That is to say, while values measured by market 
quotations were lower, values measured by income— 
the only true standard of worth—were higher. There 
has been, to be sure, @ wide rise in prices of commodi- 
ties; but it is to be said in its favor that it started 
from an abnormally low level and that the enlarged 
industrial earnings warrant higher values; moreover, 
in departments where the largest advance has been 
established the new level is fully supported by a general 
rise all over the world. These and other incidentals, 
especially the year’s crop situation, give to industrial 
affairs a thoroughly sound aspect. Consequently, 
whatever collapse has taken place is confined wholly to 
the market quotations of securities, and is opposed, 
so far as the better classes of securities are concerned, 
to the real worth of those securities as measured by 
their income. 

Another reason for the material growth in confi- 
dence in railroad properties manifested on this occa- 
sion is the decided advance the roads have made in 
actual intrinsic value during recent years. This 
added value is found in their increased power to do 
work and to do it cheaply, acquired during the long 
period of depression which they have just passed 
through, and to actual growth of the country adja- 
cent to them during the same period in population, in 
volume and variety of business and in wealth. We 
hear it asked almost daily—What are our railroads 
going to do for income during the next period of short 
crops and business dislocation, when railroad earnings 
drop back to the old figures? We can say without 
reservation that our railroads will never experience a 
time when their net income will fall off to any such 
extent as suggested. 

Bear in mind that during the last few years of de- 
pression the country has been economizing, paying its 
debts, enlarging the area given to agricultural pro- 
ductions, increasing with the usual rapidity in popu- 
lation, and thus building up the cities, towns and 
neighborhoods tributary to the roads. By means of 
such changes these carriers have entered upon and will 
pass out of the current term of prosperity to endure a 
new industrial dislocation with an environment very 
different from that which existed at the termina- 
tion of the previous cycle of active trade. If 
we could believe it possible for a second Bryan to 
arise and a second wave of insanity to sweep over the 
country like that which enveloped it from 1892 to 
1898 we should be ready to admit a chance of any in- 
dustrial chaos that the imagination can picture. But 
that is a consummation we place outside the limit of 
conceivable casualties. Any other combination of ad- 
verse circumstances which is within the compass of 
possible events cannot, we claim, bring the roads back 
to a condition approaching even the old status. 

We need not recapitulate here other facts confirming 
this view, facts which we have been making public in 
these pages every week, especially during the past year, 
Those facts concern the road-bed, the Tails, every 
class of equipment, and some of them disclose achieve- 
ments that are simply a marvel. The truth is, this is 
a new and large country, and has had to go through 
all phases of development in railroad building. We 
needed first of all to open communication with and 
give an outlet for the products of the Far West and 
South, and ultimately with the Pacific States. It had 
to be done in a cheap, half-finished way or not at all. 








From that straightened beginning progress towards 
perfecting the road and its belongings was for a long 
time slow, but during the last few years, as we all 
know, it has been very rapid, circumstances having 
hastened the development. This more rapid progress 
has likewise been aided by the large number of reor- 
ganizations in recent years completed. Not only has 
fresh money in large amount thus been obtained with 
which some of the most important of the roads have 
been very nearly re-created, but the method of reor- 
ganization has been so radical and efficient as to 
have brought the properties into a condition which 
makes a new bankruptcy now in most cases impossible. 

The upshot of all this is that American railroads 
as a whole have never before been anywhere near in so 
favorable a state for handling business, for doing it 
cheaply, and for sustaining themselves through severe 
financial crises, as they are to-day. 











THE WAR AND THE MARKETS. 

We discussed at some length last week the bearing 
of the war blockade of the Transvaal gold mines on 
the money markets at London and other financial 
centres, showing what grounds for uncertainty, if not 
for misgiving, were created by the incident. From 
the foreign financial newspapers arriving in the mails 
it is evident that much importance has been attached 
to this question in Europe also. Their judgment is 
pretty well summed up in the forecast of the ‘Neue 
Freie Presse” of Vienna, which, starting with the fact 
that ‘‘the total interruption of export of so large‘a 
factor in the world’s gold production has never hither- 
to been experienced,” argues that this ‘‘will make the 
rate of exchange depend on the issues of the war,” 
and that ‘‘the battles fought between English and 


Boers will dominate the quotations of European 


rentes.” 

The war is not yet over, but so far as circum- 
stances have yet developed the extreme misgivings 
do not appear to have been warranted. The Con- 
tinental exchanges have indeed been greatly disordered. 
Following the violent action of the Bank of England in 
raising its minimum discount rate twice within three 
days, French exchange on London instantly ran up 
from 25 francs 263 centimes to 25.34, which is 
actually above the normal gold-exporting point. Ger- 
man exchange advanced from 20 marks 262 pfennigs 
to 20.514, which is within a fraction of the gold 
point. Our own rate for sterling rose from 4 853, 
below international parity, to 4 874, at which for a 
day gold exports to London seemed to be impending. 
Since the first week of uncertainty, however, the 
Paris exchange rate has fallen back to 25 francs 24 
centimes, and the Berlin rate to 20 marks 46 pfen- 
nigs—both rates far below the export point. Our 
own exchange rate holds relatively firm, but we are 
not shipping gold. 

More important than this, the foreign money mare 
kets very soon ceased to reflect disturbance. At 
London, particularly, the private discount rate, which 
rose to 54 per cent on the second advance in the Bank 
rate, has since slipped off to the neighborhood of 4. 
Consols, which fell to 1023 when the Bank made its 
second move, recovered to 104% this week. The Bank 
itself has gained during the fortnight upwards of $5,- 
000,000 gold, the Bank of Germany has gained more 
than $8,000,000 specie and the Bank of France has lost 
only an inconsiderable sum. Apparently the St. 
Petersburg market, in which the German credit bal- 
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ances were heavy, has been a loser, and the Imperial 
Bank of Russia had already, at the opening of October, 
lost some $28,000,000 gold since midsummer. But 
outside possibly of the Russian market, Europe has 
taken the whole Transvaal episode calmly and philo- 
sophically. 

It is perhaps too early to assume that the blocking 
of the Transvaal gold supplies will not be seriously 
felt in the money markets; but it is plainjthat events 
up to the present writing go to show that popular 
apprehensions were excessive. Taken as a whole, 
these financial movements, in action and reaction, 
have merely repeated what has been witnessed at the 
outbreak of every foreign war. When the Franco- 
Prussian war began, British consols fell five points or 
so to 88, and the Bank of England rate went up, with 
consequent disturbance of the foreign exchanges. 
Russia’s declaration of war on Turkey in 1877 was 
followed by exactly similar financial movements. But 
in each case the spasm was short, and neutral mar- 
kets were presently on an even keel again. We sup- 
pose that in both these historic instances, as in many 
others more recent, the markets faltered at the 
outset through fear of the general warfare among 
outside nations, of wholesale destruction of property 
and capital, and of huge piling up of national indebt- 
edness, such as attended the memorable Napoleonic 
wars at the opening of the century. When it was 
seen, in 1870 and 1877, that no such complications 
were to be expected, the tension eased at once and 
buyers and sellers went about their ordinary business. 
It is quite possible that some such apprehensions, fol- 
lowed by similar relief, had to do with the initial 
convulsion of the markets and their subsequent re- 
covery after the Transvaal issued its ultimatum. We 

. have lately witnessed somewhat parallel movements 
of the market at the beginning of the Greek war of 
1897 and our own Spanish war of 1898. 

The two undoubted factors of reassurance in the 
present war, from the money market’s point of view, 
are, first, the discovery that outside intervention, and 
therefore international complications, are wholly im- 
probable, and, second, belief that the magnitude of 
the English preparations and the efficiency of English 
arms ensure a short conflict. It has already been 
demonstrated that the unfriendly utterances of the 
Berlin and Paris press are far from presaging open 
hostility by the French and German governments. 
We of all people ought to recognize this fact, re- 
membering the outburst of apparent enmity from 
the Paris newspapers eighteen months ago, an 
outburst followed by nothing but courtesy and 
dignified neutrality by the State authorities. As 
for the tactical problems of the war, it is doubt- 
less true that popular imagination exaggerated the 
first reports of British successes at Glencoe and Elands- 
laagte. But this much remained proved, even when 

- part of the English forces had fallen back and placed 
themselves on the defensive. If the troops at Glencoe 
were able, in the face of an enemy stronger in position 
and probably stronger in numbers, to inflict what was 
equivalent to a defeat, it is easy to surmise what is to 
happen when the large reinforcements from Great 
Britain are landed at Cape Town and marched into 
Natal during the coming fortnight. In view of what 


has occurred in the field already, and of the known 
limitation of the Boer resources (not recognized, it 


occupied by the end of January seems altogether 
reasonable. 

The assurance of a short campaign means assurance 
of a relatively inexpensive campaign, and hence of g 
relatively small draft on the money market for public 
uses. Such drafts, or expectation of them, are in the 
last analysis the reason for the fall in securities at the 
outbreak of a war. Notably, public securities decline, 
and with sufficient reason, when it appears that de- 
mands on floating capital will be increased heavily, 
along with an increase in supply of Government issues 
offered to investors. This is why British consols ab- 
ruptly declined 4 point, early this week on the an- 
nouncement by the Chancellor of the Exchequer that 
£8,000,000 in Treasury bills—promptly authorized’ by 
Parliament—must be issued in order to defray the 
expenses of the war, two to three millions more being 
assured by the current revenue surplus over esti- 
mates. 

Fifty million dollars would have been regarded a 
generation ago as a pretty large drain on the public 
purse to foot the bills of a small Colonial war. Three 
millions sterling, readers of Benjamin Franklin’s 
papers are aware, was deemed an extravagant outlay 
by the English Government for nearly a year of war 
expenses against the Americans. But modern ex- 
perience has taught the useful lesson that in order to 
do the least mischief to the community at large, wars 
must be short, and that in order to make them short 
no legitimate expense must be shrunk from. ‘The 
English Cabinet, like our own Cabinet in 1898, is 
wisely proceeding on this presumption, and if the 
relatively large war expenditure is annoying to the 
money markets now, it will be for their benefit 
later on. 

We ought not to leave this branch of the subject 
without a reference to the system of exchequer bills 
through which this English operation is rendered the 
simplest matter in the world. The mere issue of 
short-time notes-of-hand by the Treasury, paying 2 
or 3 per cent interest, solves the whole question with- 
out such complications as our Government had to 
face in its recent war financiering, first from the no- 
tion that the people at large ought to have the 
loan offered to them at a virtual discount, and 
then from the necessity of a twenty-year term for a 
debt which the Government might with advantage to 
all parties have been paying off to-day. The fact 
that this scheme of exchequer bills for current de- 
ficits was urged by Secretary Carlisle in 1893, and was 
actually authorized at the request of Secretary Gage 
in 1898, gives some hope for its formal adoption into 
our own fiscal system in the future. 











RIO GRANDE WESTERN REPORT. 


The annual report of the Rio Grande Western Rail- 
way for the fiscal year ended June 30 1899 has been 
issued this week, and on subsequent pages we print 
President Palmer’s remarks. As had been made evi- 
dent by the company’s monthly statements, the 
changes from the previous year are slight in gross and 
net alike. Both show only a trifling decrease, and 
thus the company maintained the noteworthy im- 
provement established the preceding twelve months. 
The reader may perhaps have forgotten how striking 
this improvement in 1897-8 was, so it will be well to 
refresh the memory by recalling a few salient facts 
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out by us in reviewing the annual report for said 
twelve months. ; ; 

In this previous year the increase in gross earnings 
(as compared with the twelve months preceding) was 
over 36 per cent and the increase in net earnings 
almost 50 per cent. Even as compared with 1891-92, 
the largest previous fiscal year, the gain in gross 
earnings was 27 per cent and the gain in net earnings 
324 percent. Examination of the traffic statistics 
revealed still more significant evidences of expansion. 
In the number of tons of revenue-earning freight 
moved, the growth as compared with 1896-97 
amounted to 514 per cent, and in the tonnage move- 
ment one mile the augmentation reached nearly 70 
per cent. This, bear in mind, was the ratio of ad- 
dition in a single period of twelve months. Nor (as 
we furthermore showed at the time) was this remark- 
able increase simply a recovery of what had been lost 
in the years preceding. The year 1896-97, it was 
true, had fallen behind a little, but as far as the ton- 
nage was concerned the contraction was so small that 
it might well be ignored. The exceptional growth 
noted, therefore, came practically on top of the largest 
tonnage previously made in the company’s history. 
We also alluded to the fact that the traffic had 
been rising almost uninterruptedly, year by year, 
and showed that this was a circumstance of more than 
ordinary importance in the case of the Rio Grande 
Western, since the road is situated in a silver- 
mining State (Utah), and many had feared that the 
depression in that industry would work serious harm 
to the property. A set-back did occur from. that 
cause, but it proved only temporary. ‘Ihe falling off 
in traffic was never important. The loss in revenue 
was of more consequence, but it followed mainly from 
the decline in rates which the depression had brought 
with it. The road, however, quickly recovered from 
the effects of both, and this being so, the very great 
addition to traffic and revenues which was established 
in 1897-98 was a circumstance of the highest signifi- 
cance, indicative of very active growth and develop- 
ment, 

It is necessary to pass in review these incidents and 
characteristics of the previous year’s results in order 
to interpret correctly the showing for the year covered 
by the present report. In the late twelve months the 
toad lost some of the advantage accruing in 1897-8 
from the opening of the Oregon Short Line to equal 
use by all roads, and in some other respects the condi- 
tions were not quite so favorable as in 1897-8. For 
this reason aggregate tonnage fell away a little as 
compared with the exceptional figures of the previous 
year. Nevertheless the showing is a most gratifying 
one, warranting Gen. Palmer’s remark that the year 
was one of prosperous conditions, the result of a high 
degree of business confidence and success in the sec- 
tion traversed by the Rio Grande Western. There 
was in the first place a substantial growth in the 
passenger revenues (the increase was 6°32 per 
cent) and the number of passengers carried 
was in excess of any previous year. In the 
second place, though freight tonnage and freight 
revenues decreased slightly, the loss was in the 
through business; the local business made further 
growth. Thus the tonnage received from other roads 
amounted to only 410,457 tons in 1898.9 against 484,- 
*62 tons in 1897-8. On the other hand the traffic origi- 
nating on the Rio Grande Western reached 683,478 
tons in 1898-9 against only 617,929 tons in 1897-8. 





Combining passengers and freight, the local business 
furnished 48 per cent of the total revenue in the late 
year—this being a gain over 1897-8 of $190,138, or 
13°4 per cent. 

As the reader knows, the company has been able 
not only to pay out of earnings the full dividend 
on the preferred stock, but has recently made 
another dividend of one per cent on the common 
stock, this latter being paid in preferred stock so as 
to leave the cash available for other uses. The in- 
come account shows that over and above the dividend’ 
of 5 per cent on the preferred shares, there remained 
a surplus on the operations of the twelve months of 
$152,034. The one per cent on the common stock 
called for $100,000. 

Gen. Palmer takes a very encouraging view of the 
immediate future. The results thus far for the new 
fiscal year, it must be admitted, are in accord with 
the most sanguine expectations. Since the Ist of 
July up to the end of the 3rd week of October gross 
earnings the present year stand at $1,336,914, against 
only $1,042,970 in the corresponding period of 1898, 
and the net earnings for July and August (the only 
months for which the figures of net are yet available) 
are $313,053 in 1899, against $172,963 in 1898. Pres- 
ent conditions and outlook, Gen. Palmer says, are 
more satisfactory than they have ever been. The re- 
cent harvests in Utah, excepting fruit, have been 
good; the ore-mining industry has never before been as 
active or its future as promising as now; the people 
are busy and prosperous, and travel consequently is 
larger than ever before, not only locally, but to 
and from the Pacific States. Two new collieries (both 
in coal of a superior quality, one being an excellent 
coking coal) were opened during the summer and 
have begun shipping coal since the close of the 
fiscal year, and the road’s principal business—that 
of hauling coal and coke—is much heavier than 
it has ever been, is double what it was in 
the year 1896, and would to-day , be even larger 
except for the shortage of cars. New smelting 
works have been erected and are in operation near 
Bingham Junction, while others are projected. Fur- 
thermore, during the fiscal year three additional 
beet-sugar works were completed at or near stations: 
on the company’s line in Utah and Colorado or so far 
completed as to assure their full or partial operation 
on this season’s crop of beets. 

In brief, according to Gen. Palmer, the work of de- 
veloping the unrivalled natural resources of Utah and 
Colorado is proceeding with such energy and onso many 
different lines that the condition of doubt and fear 
which prevailed in that part of thecountry after the 
silver collapse of 1893 is now looked back upon as an in- 
comprehensible dream. There is nothing on the sur- 
face, he declares, to indicate that the present hopefal 
conditions may not continue to operate for some 
years. In the belief and confidence that they will, 
the company is improving and strengthening the line, 
adding to the equipment and building extensions. 
He alludes to the creation of the new Consolidated 
Mortgage and explains the purposes to which the bonds 
are to be applied. He also shows in what an easy 
position financially the company is placed through the 
creation of this mortgage. All obligations on account 
of equipment have been extinguished and the com- 
pany has no floating debt other than current vouchers. . 
On June 30 it held almost 14 million dollars in actual: 
cash, and its capital reserve consisted of an author« 
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ization for a further issue of preferred stock to the 
amount of $800,000 (since reduced to $700,000 through 
the stock dividend paid on the common shares), be- 
sides which it holds in the treasury $3,000,000 of the 
new consols and $10,005 shares of the Western Ex- 
press Company stock, earning and dividing 4} per 
cent for the year. 








BRITISH AND AMERICAN RAILWAYS 
COMPARED. 


In addition to the printed statement which Mr. Stuyvesant 
Fish of the Illinois Central Railroad Company read before 
the Industrial Commission at Washington on Saturday last, 
he also submitted a paper making some interesting and in- 
structive comparisons between the railways of this country 
and those of Great Britain. We print this paper in full 
below. It will be noted that Mr. Fish says he uses the figures 
for the two countries just as given in the official reports. As 
the results are very striking, this obviously means that Mr. 
Fish did not think it necessary, for his purpose, to enter into 
a consideration of the methods by which the totals for the 
United States (which our readers know have been more or 
less,criticized) are reached. Nevertheless, it seems important 
to bear in mind at least one point with reference to the 
United States figures, and that is that the aggregate of cap- 
italization, as reported by the Inter-State Commerce Com- 
mission, is in excess of the facts. The principal reason for 
this will appear to the reader on a moment’s reflection 
Many of the larger companies own considerable amounts of 
the stocks and bonds of leased or controlled roads, and to the 
extent that this is the case capitalization is, of course, dupli- 
cated. The following is Mr. Fish’s paper : 


The statement that the railways of the United States are 
one has been so often reiterated as to be quite 
generally believed. 

While I know, not only that thereis no water in the se- 
curities of the Illinois Central RR. Co., but that their sum 
total does not represent, by millions of dollars, the cash actu- 
ally spent on the property, permit me to call your attention 
to the following statements taken, with respect to the rail- 
roads of the United States, from the statistical reports of 
the Inter-State Commerce Commission, and, with respect to 
those of the United Kingdom of Great Britain and Ireland, 
from the returns of the British Board of Trade. 

The statements contrast the situation in 1890, the first year 
for which the Inter-State Commerce Commission published 
statistical reports, with the year 1898. 

It will be seen therefrom that, while the number of miles 
of railroad in the United States has increased 18:06 per cent, 
their capitalization, including both bonds and stock, has in- 
creased only 14°64 per cent; and that the increase in the 
capitalization per mile of railroad is $3, a sum too small to 
be expressed in percentages; less than one-half of one hun- 
dredth of one per cent. 

Also, that the Gross Receipts of the Railroads in the 
United States have increased in almost exactly the same 
ratio as the miles operated, viz., 18°58 per cent, while their 
Gross Receipts per mile have increased $30, or less than one- 
half (45-1€0) of one cent. This in acountry which has 
developed enormously in the meanwhile, and whose popula- 
tion is estimated by the Inter-State Commerce Commiasion to 
be increasing at the rate of 1,250,000 per annum. 

On the other hand, in the same time, in the United King- 


The number of miles operated increased 7:9 per cent. 

The capital increased 26°41 per cent. 

The capital per mile operated increased 17°15 per cent. 

Gross Receipts increased in amount 20°39 per cent. 

And mile operated, 11°57 per cent. 

While it is true that, as a whole, the English Railways are 
better built than ours, there are many points in which ours 
excel them, and there are also thousands of miles of railrcad 
in a States which are well and permanently con- 

The capitalization, including bonds and stocks of the rail- 
roads in the United States, is $60,343 per mile. That of the 
railways in Great Britain £52,379 per mile, which, at $5 to 
the £, equals $261,895. 

The increase in the capitalization of the railroads of the 
United — per mile, in nine years, has been, as above 
stated, a p 

The increase in the capitalization of the British Railways 

mile, during the same nine years, has been £7,(69, or, at 
pt to the £, $38,345. 

The as are given as reported, without accepting re- 
sponsibility for their accuracy. 





RAILWAYS IN THE UNITED KINGDOM. 
Stuted in Dollars, £1 being taken as worth $5. 





| | Increase in9 Years, 





Year en ———__——.. 
Dec. 














ded Year ended 
$1, 1890. | Dec. 31, 1898.| Amount. | Per 

| “| Cent. 

Miles operated. 20,073. +| ~~ ~+21,659 Sager nas og 

Capital paid up. .|#4,487,360 130 $5,672,342,810 $1,184,982,180|26-41 
Coote * ype up)? init ial 

ee. ; 2€1,895 

Peicanbapcons 5 ’ or 89,845/17 15 

Gross Receipts...) 399,743,510) 481,262,50" — 81,518,995 20-39 
Gross Receipts | | 

per —.. } 19,915 22,220) 2,305/11°57 


RAILWAYS IN THE UNITED STATES. 











| Increase in 9 Years. 


| 





Year ended 














|, Year ended | ‘te 
June 80, 188C.|June 30, 1898.| amount. Ba 
| | ent. 
Miles operated.... 156,404 | 184,648 | 28,244  |ieoc 
Capitalization . ..|$9,437,343,420 $10818554,031 $1,381,210,611|14-64 

Capitalization | 

per Mile....-. ; 60,340) 60,343 3|* 0-00 
Gross Receipts...| 1,051,877,632, 1,247,325,621  195,447,989/18::8 
oa Mien 6,725! 6,755 30| O45 








"* Less than one-half of one-hundredth of one per cent. _ 








GOLD AND SILVER PRODUCTION OF THE 
WORLD IN 1898. 


Mr. B. F. Butler, Acting Director of the United States 
Mint, has furnished us this week copies of the Bureau’s com- 
pilations of the world’s production of gold and silver for 1898, 
and from them we have prepared the subjoined tables, The 
figures agree very closely with the results we presented in 
February last, not only as regards the aggregate for the 
world but also in the details for the various countries, In 
fact, according to the Mint returns just made public, the 
amount of gold mined in 1898 reached 13,904,363 fine ounces, 
valued at $287,428,600, whereas in the CHRONICLE of Febru- 
ary 11, page 254, we estimated the yield at 14,091,406 fine 
ounces, valued at $291,294,726. 

For the United States the final returns practically confirm 
the estimate Mr. Roberts, Director of the Mint, gave out at 
the beginning of the year. The figures indicate that Col- 
orado has become decidedly more prominent than in 1897 as 
the leading producing State in the country. The output of 
her mines in 1898 covered over one-third (36 per cent) of the 
whole product of the United States, and was nearly 50 per 
cent greater than the California yield. In the other States 
the changes were as a rule unimportant, although the ratio 
of gain in Alaska was quite large. The details by States for 
three years are as follows, expressed in ounces and values : 

GOLD PRODUCTION IN UNITED STATES. 








Gold— -———1898. — —-1897.——_—_ ———-186. 
Production. Fime ozs. Value. Fine ozs, Value. Fine oss. Value. 
Colorado..... 1,122,078 $23,195,800 924,166 $19,104,200 721,320 $14,911,000 
California.... 756,483 16,687,000 707,160 14,618,300 737,038 15,235,900 
So. Dakota... 275,728 +6,699,7.0 275,491 5,694,000 240,419 4,969,800 
Montana..... 248,014 5,126,900 211,563 4,878,400 209,208 4,324,700 
Nevada....... 144,859 2,004,500 148,968 2,876,400 119,404 2,468,300 
Arizona....... 119,249 2,465,100 140,080 2,895,900 125,979  2,604,:00 
Alaska.... 122,137 2,624,800 86,011 1,778,000 99,444 2,055,700 
Utah.......... 110,556 2,285,400 83,500 1,726,100 91,908 1,809,900 
Idaho......... 83,055 1,716,900 82,320 1,701,700 104,263 2,155,000 
Oregon........ 56,966 1,177,600 65,456 1,353,100 60,512 +1, %51,000 
Washington... 387,065 768,200 20,313 419,900 19,626 405,700 
New Mexico.. 26,074 539,000 17,246 356,500 23,017 475,500 
Michigan..... 5 100 3,033 62,700 1,700 37,200 
South. States. 15,843 327,500 13,903 287,400 13,371 276,400 
Other States. 206 6,100 701 14,500 828 17,100 





Totals ....8118,303 $64,463,000 2,774,035 $57,803,000 2,568,136 $53,088,000 

For other countries the Bureau’s figures show that the ten- 
dency to enlarged producti.n is quite general. Africa’s 
position as the world’s greatest producer has been materially 
strengthened, the output of its mines having increased over 
one million fine ounces during the year. Furthermore, Aus- 
tralasia has wrested second position from the United States 
by a small margin, its yield for 1898 having been nearly six 
hundred thousand fine ounces in excess of 1897. Russia 
shows a gain for the year of 107,280 fine ounces and Canada’s 
production has more than doubled, reaching 669,445 fine 
cunces, against 204,582 fine ounces the previous year; this, of 


course, is a result of the large returns from the Klondyke 
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mines, The details for 1898, re-arranged by us so as to give 
the countries in the order of their prominence as producers, 
are herewith presented, comparison being made with 1897. 
Only those countries producing a value of $2,000,000 or more 
in either year are stated separately. 

WORLD’S GOLD PRODUCTION. 





-— 1898. — 1897. 

Fine ounces. Value. Fine ounces. Value. 
Africa........---- 3,890,704 $80,428,000 2,832,776 $58,558,700 
Australasia. 3,137,644 64,860,800 2,547,704 52,665,700 
United States.... 3,118,398 64,463,000 2,774,935 57,363,000 
Russia.......-...-. 1,231,791 25,463,400 1,124,511 23,245,700 

*669,445 13,838,700 294,582 6,089,500 

411,187 t8,500,000 362,812 +7,500,000 

376,431 7,781,700 350,585 7,247,200 

294,059 16,078,700 427,321 18,833,000 

.-- 206,184 4,262,200 204,371 4,223,700 

U. 8. of Columbia. 109,483 2,263,200 107,740 2,227,200 
Austria-Hungary. 89,954 1,859,500 108,147 2,235,600 
Other European.. 19,283 398,600 84,939 1,755,900 
Other So. Amer’n. 201,677 4,168,000 187,833 3,882,400 
Alloth’r countries 148,123 3,063,000 144,276 2,984,400 


Totals 13,904,363 $287,428,600 11,552,532 $238,812,000 


* Including Newfoundland’s product for 1897. 


tEstimate of Mint Bureau. 
a British Guiana, 99,105 ounces; French, 79,547 ounces, and Dutch, 


27,532 ounces, a total of 206,184 ounces, in 1898; against British, 
100,915; French, 74,299, and Dutch, 29,127ounces, a total of 204,371 
ounces, in 1897. 


The world’s production of silver, according to the Bureau, 
was but little greater than in 1897, having been 165,295,572 
ounces, against 164,073,172 ounces. At this time last year the 
Bureau made the 1897 aggregate 183,096,090 ounces, but has 
since materially reduced its totals for Bolivia, Peru and 
Chili. Mexico still continues in the lead in the mining of 
silver and is followed by the United States, Australasia and 
Bolivia in the order named. The details of production for 
1898 make the following comparison with the revised results 
for 1897. We give separately only those countries producing 
more than 2,000,090 ounces, 


WORLD’S SILVER PRODUCTION. 
— 1898-— “re ——-—-1897-— — — 
Fine Coining Fine * Ooining 

ounces, value. ounces. value. 
Mexico 56,738,000 $73,358,2 53,903,180 $69,693,000 
United States... 54,438,000 70,384,500 53,860,000 69,63°,200 
Australasia 12,021,682 15,543,200 11,878,000 15,457,400 
Bolivia. *8,204,568 10,607,900 8,204,568 10,607,900 
*5,957,965 7,703,200 5,957,965 7,703,2C0 
5,571,516 7,203,600 5,498,135 7,108,700 
U.S.ofColumbia 5,483,717 7,090,100 5,047,328 6,525,800 
Canada 4,452,333 5,756,500 5,558,446 7,186,700 
Chili............. 2,591,998 3,351,300 2,591,998 3,351,300 
OtherEuropean. 5,117,476 6,616,500 5,406,027 6,989,500 
Oth’rSo.Amer’n, 2,342,453 3,028,600 3,669,815 4,744,800 
All oth’r count’s. 2,375,864 3,071,800 2,497,710 3,229,300 


165,295,572 $213,715,400 164,073,172 $212,134,800 


* Official figures for 1897. 
t Estimate of Mint Bureau. 


Aside from explaining the compilations from which the 
= tables have been prepared, the Acting Director re- 
marks : 


There is no reason to expect any cessation of this steady 
annual increase in the gold production for some years to 
come, The Transvaal has not nearly reached its limit ; Aus- 
tralia—particularly West Australia--is not yet half devel- 
oped; Alaska and the Yukon have only fairly begun to pro- 
duce, while the recent steady increases in Colorado and other 
Western States show no signs of abating. The present out- 
put differs from that in the fifties, when the California 
placers yielded such enormous stores of gold, because those 
could be exhausted more or less speedily, while the present 
yield comes from the working of low-grade ore, rendered 
profitable by improved methods of reduction, and is practi- 
cally unlimited. 

Speaking of silver, the report states that Mexico is the 
only country of large commercial interests that remains on a 
— basis and that continues to coin silver in large quanti- 
: ay The fall in the value of silver does not seriously affect 
a e cry mine owners, for paying their expenses as they 

at silver, it perhaps requires no larger percentage of their 
product to operete the mines now than it did when silver 
was worth a higher price. They suffer loss only upon that 
gortes which is profit. Their employes bear the loss upon 
2 — which is paid to them; and, as a mere reduction 
y Nahe - never suppresses an industry, but, on the contrary, 
— stimulates it to a greater output, the Mexican silver 

mm g0 on increasing their product. 

ea e bh 8 consumption of the precious metals in the arts 
sy actures during the year was, in new gold 97,805 
teamed a Pye! esont Langs bess in new silver, 1,065,- 

’ 1D. ad 

mercial value ot $20,200,000," ue of $44,273,000 and a com 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The sales of bank stocks this week aggregate 295 shares, 
of which 20 shares were sold at the Stock Exchange and the 
balance at auction. 10 shares of stock of the Bank of New 
Amsterdam were sold at 580, more than double the price 
paid at the last previous sale, in December, 1897, when 10 
shares were sold at 25314. The dealings in trust company 
stocks amount to 325 shares, and were all auction sales. 


Shares. BANKS—New York. Price. Last previous sale, 

*20 American Exchange Nat. Bank.... 185 Sept. ’99— 190 

20 Broadway Bank, Nat 2504 '99— 248lg 

34 Corn Exchange Bank. 376-37973 "s9— 374 

30 Fourteenth Street Bank 153 May ’99— 150 

5 Fourth National Bank. axe . '99— 192 
146 . '98— 12 

25 Manhattan Co., Bank of the, ° » '99— 

100 Mechanics’ & Traders’ Bank °4Q— 

10 New Amsterdam, Bank of. 580 . *97— 

50 Ninth National Bank . °99— 

TRUST COMPANIES—New York. 

50 America, Trust Co. of. 2 . '99— 

30 Atlantic Trust Co 200 . '99— 

175 International Banking & Trust.... a  '99— 160 

20 Metro 
_ BONY. 

* Sale at the Stock Exchange. 

—The fifth annual convention of the Pennsylvania Bank- 
ers’ Association assembled at Scranton, Pa., October 19, 
Charles A. Kunkel of Harrisburg presiding. The report of 
the Secretary, Mr. Kloss of Tyrone, showed that there was 
great prosperity among the banks of the State during the 
year, with no failures and but one liquidation; eight national 
and six State banks were organized in the twelve months 
ending October 1. The Association is large, having a mem- 
bership of four hundred, divided into eight groups; the total 
receipts were $5,234 and the expenses $2,119. The Council of 
Administration recommended the setting aside of a fund of 
$1,000 for the prosecution of forgers or other swindlers. 

The leading events of the session were several addresses of 
more than usual interest. One was delivered by Charles S. 
Fairchild, former Secretary of the Treasury and now Presi- 
dent of the New York Security & Trust Company; another 
by Ellis H. Roberts, Treasurer of the United States; and still 
another by Thomas J. Powers, Commissioner cf Banking of 
the State of Pennsylvania. 

Mr. Fairchild was happy in his remarks, both in the 
clear and forcible way in which he expressed his views and 
in the substance and character of the truths they embodied, 
Hestated, that although he had only been an officer in a finan- 
cial institution a few years, and never connected with a bank 
except as director, he had held other positions of trust which 
altogether afforded him a peculiarly advantageous standpoint 
for an independent judgment of the relation banks bear to 
the people. He considered that in many ways they were per- 
forming an inestimable service to mankind, One of the chief 
of these was that through the check and deposit system they 
furnished a currency, just as truly a currency for most trans- 
actions as gold or silver or bank notes. Should they cease 
to render that’service the great bulk of the business of this 
country must stop. “Is it not asafe currency?” he asked. 
If the banks of the country are not safe for all the responsi- 
bilities they assume, nothing is safe. He said he ‘always 
maintained that the assets banks held were a higher security 
than any municipal, State or Government bond, because the 
prosperity of the things which go in to make the assets of 
the banks is the condition precedent to the solvency of your 
municipality, of your State or of your country.” ‘‘Wipe out 
these assets and the life blood of the business of the country 
would be dried up and nothing would be valuable.” But we 
have not room to follow Mr. Fairchild further in the devel- 
opment of his thought. 

The remarks by Mr. Ellis H. Roberts were also in- 
teresting and timely. They very clearly brought out 
the facts and conditions affecting the country’s finances 
which most urgently demand attention. For instance, 
he asks, how shall more currency be provided in periods 
of acute demand for the movement of crops, for trans- 
actions concentrated into special periods? In consider- 
ing this, he expressed the thought that the matter should be 
studied as a question of public convenience and not merely 
of direct profit. ‘Somehow power should be lodged some- 
where to meet pressing demands for additional currency.” 
To devise a method isa work of difficulty. Mr. Roberts 
thinks that students of finance and bankers ‘‘will be unani- 
mous in declaring that there must not be any increase of un- 
secured Government obligations.” He also states that indus- 





trial and trade circles in all civilized countries depend upon 
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banks for their circulation, and “the American people have 
become accustomed to bank notes and will not dispense with 
them.” Mr. Roberts, however, seems to be of the opinion 
that the needed relief can be obtained through an issue of 
notes based on Government. bonds and not onan ‘‘issue of 
notes based on the general assets of banks,” 

—The Bankers’ Trust Company, the organization of which 
has heretofore been noted in this column, will begin business 
at No. 10 Wall Street on Nov. 1. On Tuesday, Oct. 24, the 
following officers were elected: George W. Ely, President; 
Francis H. Leggett and Louis V. Bright, Vice-Presidents; 
Alfred H. Swayne, Secretary, and John H. Allen, Assistant 
Secretary. The directors are John F, Dryden, William H. 
Hollister, R. H. Thomas, E. T. Halsey, George Coppell, 
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are given below in conjunction with th 
months, thus completing the results for the nine months o 
the calendar year 1899. 
less than in Au 
of which 
$262,021, of which $204,482 was bullion. 
months there has been received a total of $12,725,271 gold and 
$1,715,829 silver, which com 
$1,176,514 silver in 1898. 
September were $435,200, almost all coin, and the exports of 
silver have been $487,188, of which $171,388 was coin. For 
the nine months the exports of gold have reached $2,433,699, 
against $454,766 in 1898, and $4,025,253 silver has been sent 
out, against $4,078,231 in 1898. The exhibit for September 
and the nine months is as follows : 
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The imports of gold were much 
gust, the amount received reaching $955,114, 
2,990 was in coin. Of silver there came in 
During the nine 


es with $22,276,458 gold and 
e shipments of gold during 


IMPIRTS OF GOLD AND SILVER AT SAN FRANCISOO, 




































































| 
Francis S. Smithers, Edwin Gould, Almeric H. Paget, J. iat ____ GOLp, | Sve, 
Walter Wood, Jr., Bayard Dominick, D. Crawford Clark, Coin. | Bullion.| Total. | Coin, | Bullion. | Totas, 
Benjamin N. Duke, William C. Park, Francis H. Leggett, 1899 3 “Tons aw | 3 ; rt 
William Schall, Jr., John W. Simpson, Albert E. Goodhart, | January. ../2,965,098 89,634 3,054,732) 29,365] 159,626) 188,991 
- h . February..|2,196,040| _19,216/2,215,256| 23,780] 83,255] 107/03 
Percival Knauth, Gilbert M. Plympton, George W. Ely and | March... 1,042'499| 114°132/1/156,631| 71:713| 156'151| 227/905 
Louie V. Bright gaat | Weegee) Segea Meneaes| bt | USCe:| detei 
4 BY - ccces ’ 5 9 H ’ ’ 6,590 
—Beniami : Tune ...02 (1,462,084) _49,832/1,511,916| 70,063) 102,181] 172/244 
jamin D. Sayre, who, as announced in this column | say. 558°878| 155°979| 714257) P8028] La7'erel soeaat 
October 21, was elected President of the Kentucky Bankers’ | August. ...|1,226,525|  48,316/1,274,841 19,476, 144,359] 163/835 
Association, died at Lexington Ky., on October 22 Mr September} 882,990) 72,124) 955,114) 57,589) 204,432) 262,021 
’ *9 . ° e—— | —_—_ | ll 
Sayre was one of the most prominent bankers in the State of | fot.9 moe.!12054419' 670,852/12725271 415,746'1,300,08311,715,829 
Kentucky, and was connected with one banking house for EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
fifty-one years. During that period he also was Treasurer of 
the first railroad built in Kentucky. At the time of his death | yoxrns | pcs ore 
he was President of the Security Trust & Safety Vault Co. Coin. |Bull’n| Total. Ooin. | Bullion. | Total, 
of Lexington, Ky., and also adirector in many financial in- 1899. 8g g g $ ‘ g $ 
ituti ; Januar 252,055} ....| 252,055] 83,025! 619,804! 702,829 
stitutions. Mr. Sayre was @ nephew of the late David A. Sohewaey. 53'915| 1... 53,915) 36/303) 420:792| 457/093 
Sayre, who established a bank in Lexington seventy-five | March..... 380,595) 594) 381,189]) 111,757) 101,153) 212,910 
years ago pan sbaesl 10) cael Sacme| aerar3) Sea 
J ° BY. cosas ’ coer 31, ’ ’ eee ’ 
—It has been decided by the stockholders of the Louisville ad an, betty 1aaeee asa'auo b00;664 
i i instituti iquidation. | August....;| 457,980] 110] 458,090} 498,816) 281,000) 729,816 
City National Bank to place that institution in liquidation. | Iugue. | se c7ec| azul 406:200| ifiisee| s15°800| 87488 
The capital is $200,000 and the surplus is $11,113, and it is ex- hn cote 
pected that the creditors will be paid in full, and at once. fot. 9 moz.'2,432,375) 1,324|2.433,699 '1,128,776) 2,896,477) 4,025,253 


The President is James A. Leech and the Cashier is William 
S. Parker. The latter will probably have charge of the bus- 
iness of the bank during liquidation. 

—Fletcher S. Heath of the Seventh National Bank has 
been elected a director of the North American Trust Co. 


—Ata special meeting of the New York Clearing House 
Association on Thursday,\the Hide & Leather National Bank 
was admitted to membership. This makes forty-five na- 
tional banks in the Association, and with the nineteen State 
banks a total of sixty-four banks. The Hide & Leather 
Bank has a capital of $500,000 and asurplus of $240,200, of 
which $80,000 was accumulated during the past twelve 
months. Its stock sold recently at auction at 12427, the last 
previous sale having been at 118. 


—In the CHRONICLE of October 7 attention was called to 
the fact that on the previous Tuesday call loans were made 
at the Stock Exchange at 40 per cent, the highest rate re- 
corded since, Nov. 7, 1896. It was alleged that this 40 per 
cent rate was due to manipulation of the money market in 
the interest of speculators in stocks: The attention of the 
Governors of{the Stock Exchange was publicly called to this 
specific transaction with the hope that it might be investi- 
gated, The committee appears to have made the desired in- 
quiry and this investigation resulted on Wednesday in the 
adoption of the following resolution which, it is hoped, will 
effectually prevent in future manipulation of the money 
warket: 

Resolved, When a member has contracted to borrow money 
on collateral, the simple payment of the interest by the bor- 
rower tothe lender after 3 o'clock P. M., without actually 
effecting or properly end-avoring to effect a loan, may be 
held to be an evasion of the contract and an act detrimental 
to the interest and welfare of the Exchange, and the offend- 
ing member may be proceeded against under Section 6, Arti- 
cle XVII, of the Constitution. 

Section 6, Article XVII, of the Canstitution, it may be 
noted, provides that the offending member may be either 
suspended or expelled from the Stock Exchange, as the Gov- 
erning Committee may decree. 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO 





The Collector of Customs at San Francisco bas furnished 
us this week the detailsof imports and exports of gold and 

















DEBT STATEMENT SEPTEMBER 80 1899, 

The following statement of the public debt of the 
United States on Sept. 30 1899 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold- 
ings of the same date. 


INTEREST-BEARING DEBT SEPTEMBER 30 1899. 


Interet Amount Amount Outstanding.———-— 
payable. issued. red. = ae 


{Q.—M. 





Jitle of Loan— 


Fund. loar, 1891. 
ntinued at 2 f; c. 
Funded loan, 1907..Q.—J. 
posensy sertine's. — J. 
6s, Loan 0 —F x 
4s, Loan of 1 g 5,400 115,582,500 
8s, of 1906-1918. ls 378,720 101,081,460 
ee ns CEE axcateoian dae 
Tot., excl. Pac. RR. bonds.1,491,960,870 801,274,710 244,736,5¢0 nen 
OTE.—The denominations of bonds are as follows: Two per cents (registe 
ltt , $100, $500, $1,000, $5,000, $10,000, ,000, $50,000; 48 of 1907, regis: 
tered, $50, $100, , $1,000, $5,000, $10,000, $20,000, $50,000, coupon, $50, bi oo 
500, $1,000; 4s, refunding certificates, $10; 68 of 1904, registered, $50, $100, 
1,060, $10, 600, coupon, $50, $100, $1,006; 48 of 1925 registered, $5v, $100, poe 
1,000, $5,600, $19,000, coupon, #50, $100, $500, $1,050; 38 of 108 1¥18 registered, 
20, $100, $500, $1,000, $5,000, $10,000, cou 0, $1,000, 


Regist 
— 





26,364,500 2... 
491,364,400 


67,9*1,850 


se eeeeerses 








4 
4s, 1 
4s, 


32,068,150 
4f,7®2.900 
97,597,260 
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pon, $20, $100, $500, 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 








August 31, September 30 
Funded Loan of 1891, matured September 2 1891... $110.80) 00 Bric eco 
Old debt matured prior aad subsequent to Japn.1 61 1,104,360 26 1,104,” 
Debt on which interest has ceased.............+. $1,215,150 26 $1,216,080 28 
Bonds issued to Pacific railroads matured but not yet pre- 
sented; Union Pacific, $24,0uv; Central Pacific, $33,100; 3,000 00 
Kansas Pacific, $7,000; total.........0 ccccccecsccercccreeecssasers $63, 
United States notes $346,681,016 5 
Old GOMANA NOLES. .cccccccrcccccsocccccscccece 721'240 00 
National bank notes—Redemption account. tees ees 35,721, 
eR GOUNOT ins cicncshs tavbcandedipaasesesooied 15,257,342 66 
Less amount estimated as lost or destroyed .... ... 8,375,434 00 68 
—— 6,881,408 
530,497,612 16 
Aggregate of debt bearing no interest......... ccceeeeee corees $380,387,512 1 
RECAPITULATION. 
Sept. 301899, Aug. 31 1899. Ine Dec. 


Classification of Debt— 





Interest-bearing debt... ... 1,046,048,8f0 00 1,046,048,850 00 oe eseete 
Debt, interest ceased........ " cy2ld,080 26 ©" 1.215.160 26 Dec. 1 
Debt bearing no interest.,.. 889,387,512 16 889,895,427 16 Dec. ‘ 
eo | 
Total gross debt......... ,436,403,302 42 1,434,659,427 42 Dec. | 58 
Casb balance in Treasury. . ‘237,696,612 89 '27¥,352,872 38 Inc. 8,942,740 61 
Total net debt........... 1,148,905,779 53 1,167,306,555 04 Dec. §,400,775 51 


: 899 
The foregoing figures show a gross debt on Sept. 30 1 
(interest-bearing and non-interest- bearing) of $1,436, 01,892 ‘ 
and a net debt (gross debt less net cash in the Treasury) 
$1,148,905,779 53. 


Pacific RAIRoAD Dest.—These bonds are never included 
in the official total of the Government debt. To show 





silver through that port for the month of September, and they 





present status we have made the following compilation: 
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IQUIDATED BONDS ISSUED TO PACIFIC RAILROADS~—THEIR 
STATUS OCTOBER 1 1890. 


Repaid by Companies. r 


UNL 











[ Batroad Liab 


Name | Bonds Net Through | Settlement 
way | . Paid | Sinking wh 
om ol See. oy t Fund. |Governm’t. 








—— 


$ 
Central Pacific..|25,8%5,120) 36,¢ 
en Pacitie.. pr asersi2 $1,211; 
nt. Br., PB . Heyes FS te 
Sioux ¢.& Pas. 1,628,320] 2,584,4 
Total......  \64,628.512| 82,417,890127,20%,070| 111,074.78] 189,271,850'7,960,501 
* Government accepted principal of bonds—$6,303,000—in full payment of all 
indebtedness 
TREASURY CASH AND DEMAND LIABILITIES.—The cash hold. 
ings of the Government as the items stood Sept. 20 we take 
from the Treasury statement of that date. The met cash 
balance given below is the same as deducted above in reach- 


ing the net debt. 


— 





8 
9,100,452) 58,369,053) 62 
ecvecees *12,010,458} 1 
18,194,618) 40,253,606) 


=o 








$SBSsse 









































CASH IN THE TREASURY. 

























AIOE cincovcccnccccccscccereseesesensense ane: 44 $221,271,987 71 
— n+ ETS A Prncdsecestcapecherteenes 131,78 ',391 67—$353,002,379 28 
yh ane. destecceoes ee oT BTL om 
ghee doer apngagye :! 83,788,744 99 - 499,628,449 33 
Paper—United States no 726,416 CO 
'reasury notes of 1890.. cone eee 
one oe. ooescees er evccccoscoccoevoecoecoooe 7,660 bo 
ver certificates........ se++++ ecccccoecce oe 043, 
rtificates of deposit (Act June 8, 1872)... 30,000 00 
National bank ances : 3) 8,640,441 59— 78,678,145 59 
Other—Bonds, interest and coupons paid, await- 
ing reimbursement .........- ++ seeeseeeeeseeees 598,522 09 


Minor coin and fractional currency.. sa cmheaied 154,826 29 
Deposits in nat’l bank depositaries—general ace’t. 76,972,854 20 
Disbursing Officers’ balances......... -sseseeeseeene 6,211,409 50— §3,932,112 08 


$1,015,241,086 28 









MRBTOGRRO. 00000 coccccccccccccccccccccccccesccsoce 
DEMAND LIABILITIES. 
Gold Certificates. ........ccccccccccessccveccsccocces $185,591,119 00 
Silver certificates............+e+-eceseesees 405,197,594 00 
Certificates of deposit Act June 8, 1872 +s» 16,100,000 00 
Treasury notes of 189). ...... ---seee-+ «+ 91,167,280 00—$647,9 5,903 00 
Fand for redemp. of uncurrent nat’! bank note 8,737,606 36 
Outstanding checks and drafts.........-scseceseee 288,219 63 
Disbursing Officers’ balances .........6+ ssesesese 57,272,172 64 
Agency accounts, & a 7,236,671 74-- 79,579,570 30 
Goldreserve ... .. 00 
Net cash balance..........00:-+0+++ 187,695,612 89.......6. seeeeers 287,605,612 89 





PI Dinvnsidickpncancckecacesssslammbedh | «ddeoussuadetcion $ 1,015,241,086 28 
Net cash balance in the Treasury Ang. 31 1899... 352,872 88 
Net cash balance in the Treasury Sept. 30 18¥v.. 287,695,612 89 
$8,342,740 51 





Increase during the month.......... 


FAILURES BY BRANCHES OF TRADE. 
We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the three months ending Sept. 30 in each of the last 


three years: 
FAILURES BY BRANCHES OF BUSINESS. 











| 


Three Months Ending September 30. 
1899. 1898. 1897. 
| No. | Liabilities; No. |Léabilities.. No. Lhabittie. 


| | at) 






































L Ponetonturers, : | ’ 
ron, foundries and nails... 5 69,00( 12 425,308; 83 512,069 
achinery and tools....... | 409,514 45) 1,620,2' 0 87 945,614 
Wool’ns,c’rp’ts&knit goods) 5) 522 8! 143,000 oC 
Cottons, lace and hosiery..| 3 190,82* 6; 1,121,500 12 877,982 
mb’r, nt’rs& coop’rs} =8t| 1,124,764) 57 ©84,449 91, 1,120,612 
Piothing andmillinery. .| 46 297,617 53) 271,052 55 448,5~ 
Hats, gloves and furs. wos! ry £8,600 4, 31,. 0 10 63, 
Chemicals, drugs & paints 8 114,414 1) 116,00 14 110,600 
Printing andengraving..... 2%, 198,026 42; 331,316 35, 484.0. 
Milling and bakers.......| 39! 5.633} $4, 478601] Su) eR 48 
Leather, shoes & harness| 15) 9,553} 3!/ 485,463; 49| 741,423 
Giteo,sarthonwaredbrics| 's| sures] | _sevsee ia] _ Sgneee 
| 7 &} 457,500; 14) — $25,062 
All other .....tseeseee | aeo] 4,777, | 378141) 201) 3 














Total manufacturing... 4%3| 6,407,077, 642| 10,1(8,007, 651| 9,440,824 
| | 
























































Trader: | 

General stores ............. | 467! ger 206/ 1,085,881 257) 
Groceries, meats and fish..; 443) 1,50 citi 54 iiorass ba, igosage 
Hote! Sand restaurants.... 86)  ‘903,0%| 77 607,630) 114! 54,985 

Liquors and tobacco...... 193} 78,102 925,717; 2380; 1,092, 

(Rothing and furnishing...) 9} 215} 114 606,626, 140 1,816,559 
Bry goods and ah 6,93'| 96] 1,216,231, 119) 1°264,8a9 
rubbers and trunks. 76| 59,1¢9) 11%) 1,876,657) 1120; 1,080,72) 
| Ape ure -_ crockery... 83 132,270 46 484,577 65, 518,019 
Sand paints. | ae 500" 070) 38 Bes taed 133) reat 
Jewelry and clocks || 28} 186,8¥%, 90] -1AB.623| 83 Ba8147 
10 82,723, 26 87,618} 20) 300,222 
8} 11,547; 11) 8aa'887/ 11) a 8978 
| 182) 1,978,744) 271) 2,826,081) 330 9,108,688 
Total trading...... ... | 1,500) 8,649,914| 1,995) 11,605,422| 2,174, 12,898,128 
Brokers and transporters. =| 590,78) "73 8,101,250) C 56, 8,812,236 

| ee fe -—_ 
Total commercial......| 2,001] 17,640,072! 2.540) 95,104,278) 2,881) 25,601,188 








NOTE.—Iron, woolens and c ° 
a ottons include all the branches of thuse manu- 
pictures; machinery inciudes implementa and tools; lumber includes saw 
and furnish anc oor zal ls, carpenters and coopers; clothing includés millinery 
ners ~m ry ats include furs and gloves; chemicals include drugs, fertili- 
nein i Dae oils; printing and books inviude engraving and maps; milling 
and rubber ; leather and shoes include makers of harness, saddlery, trunks 
koods; liquors include tobacco, wines, brewers and beer; glass in- 
and fish; hotels pottery, brick, lime and cement; groceries include meats 
furniture inchalen coe restaurants; dry goods include carpets and curtains; 
Includes clocks gag een ery:, hardware includes stoves and tools; and jewelry 
~o Seatne ane  hrokers nande rail real estate, not insurance 
Sis not the han of actual products 

4nd transporters include all except incorporated railway companies. rs 





FAILURES FOR THIRD QUARTER AND SINCE JANUARY 1.— 
by following figures, prepared by Col. W. M. Grosvenor 
) Rages R. G. Dun & Co., show the number of failures 
mthe United States and Canada during the quarter ending 
Sept. 30, 1899, and for the nine months ending with the same 


date. For purpos2s of comparison like figures for the cor- 
responding periods of the preceding year are given : 





1899. r 1898. = 
No. of Amountof No.of  <Amountof 


Third Quarter. Failures. Liabilities. Failures. Liabilities. 





New Engiand States........ 321 $2,932,237 394 $5,215,926 
Middle States............-... 430 4,135,935 651 6,390,82 

Southern States............. 286 2,091,262 379 4,412,831 
Southwestern States........ 133 1,170,369 152 904,706 
Central States............ .. 405 5,615,892 481 5,446,342 
Western States.............. 174 885,530 210 1,821,103 
PacificStatesand Territor’s. 252 806,747 273 910,041 
Aggregate United States...2,001 $17,640,972 2,540 $25,104,778 
Dominion of Canada...... - 290 $1,800,484 278 $1,875,447 

Nine Months. 

New England States.. ....1,249 $12,922,669 1,411 $18,597,732 
Middle States.......... cecce: 1,088 13,844,291 2,140 29,804,046 
Southern States ............ 1,179 9,290,240 1,557 12,632,419 
Southwestern States........ 485 2,920,571 64 4,021,782 
Central States. ....00.-..-... 1,228 14,804,020 1,765 17,355,640 
Western States...........-.. 578 2,919,995 810 5,528,679 
Pacific Statesand Territor’s. 747 3,002,119 928 4,609,119 


Aggregate United States...6,854 $59,703,905 9,258 $92,549,417 
Dominion of Canada........ 891 $7,468,684 988 $6,880,487 
The record of failures by quarters for the three quarters 


of the lastffifteen years is as follows: 
—-First Quarter.— —-Second Quarter. -— —Third Quarter..—~ 


Amountof No. Amount of _ No. Amount of 


No. 

Years— Failures. Liabilities. Failures. Liabilities. Failures. Liabilities. 
1885..... 3,658 $46,121,051 2,346 $28,601,304 2,173 $23,874,391 
1886..... 3,203 29,681,726 1,953 20,752,734 1,932 27,227,630 
1887.... 3,007 32,161,762 1,905 22,976,330 1,938 73,022,556 
38,884,789 2,241 29,229,370 2,361 22,114,254 
42,972,516 2,292 22,856,337 2,276 30,227,045 
37,852,968 2,162 27,466,416 2,196 35,452,436 
42,167,631 2,529 50,248,636 2,754 44,302,494 
39,284,349 2,119 22,989,331 1,984 18,659,235 

J 3,202 47,338,300 3,199 121,541,239 4,015 82,469,821 
1894..... 4,304 64,137,333 2,735 37,601,973 2,868 29,413,196 
J 3,802 47,813,683 2,855 41,026,261 2,792 32,167,179 
1896..... 4,031 57,425,135 2,995 40,444,547 3,757 73.285,349 
ee 3,932 48,007,911 2,889 43,684,876 2,881 25,601,188 
ies... 3,687 32,946,565 3,031 34,498,074 2,540 25,103,778 
1899..... 2,772 27,152,031 2,081 14910,902 2,001 17,640,972 


Monetary? GommercialEnglish Hews 


{From our own correspondent.) 
Lonpon, Saturday, October, 14, 1899. 


Business on the Stock Exchange continues very quiet. The 
fortnightly settlement this week shows that the buil account 
is very small, and it is likely to continue so, The public is 
holding aloof from most departments, but there has bean a 
fair amount of buying of South African gold mining shares, 
There is little speculation, however. The purchases are by 
persons who are able to pay for and take up the shares. 

The chief cause of the stagnation is now the fear of very 
dear money. The ultimatum addressed to our Government 
by the South African Republic has put an end to all uncer 
tainty respecting the Transvaal dispute. The public accepts 
the situation calmly, confident in the ultimate success of the 
British arms. Everybody here recognizes that for a few 
weeks the Boers will be superior in numbers to the British 
and that the British military authorities, therefore, must re- 
main on the defensive. That being so, the public is pre- 
pared for some Boer successes at the beginning. But that the 
British army will ultimately triumph nobody doubts, If the 
South African war were the only influence, it is probable 
that there would be a very considerable increase in business 
and a general rise in prices; but the fear of dear money warns 
people to be careful how they act. In the first place, it is 
not known how much money the Government will have to 
raise to carry on the war or in what manner the borrowing 
will be effected. The danger, therefore, that large sums 
— raised in the open market warns ’people to be very 
careful, 

Probably the amount to be borrowed will be much smaller 
than is anticipated, for the Government holds very large 
sums unemployed on account of the savings banks. But 
still there is uncertainty, and it checks business. Moreover, 
the outbreak of the war stops for the time being the despatch 
of gold from South Africa to London, and will tend, conse- 
quently, to decrease the reserve here and raise the value of 
money. Over and above this, the Government will have to 
send out very large sums in gold when the troops, now 
being mobilized, arrive. There will be between 70,000 and 
80,000 British troops in South Africa, and to pay these and 
su ply them with everything requisite for an army in the 
field will require very large amounts. At the same time, 
the great activity of trade at home is taking very large sums 
from London to the interior. Especially it is noticeable that 
the demand for gold for Scotland is exceptionally great, and 
that demand will nag increase during the next few 
weeks, as there is always an expansion of the Scotch note 
circulation in November. 

In Germany there is less stringency this week than last 
week, but that is due to temporary causes, The probability 
is that the es ag Ate increase again before the end of 
the month, and it possible that gold may be taken for 
Berlin, The best opinion in London is that not much will 
go, but nobzdy can foresee what may happen in that respect. 
The Bank of France is refusing to with gold. During 
the t week it has allowed small amounts to be sent to 

















London, especially American eagles; but during the past few 
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days it has refused to furnish more, and the likelihood seems 
» be, therefore, that exceedingly little gold will come from 

Trance. 

It was generally expected that the Russian Government 
would have to send gold to London and Paris, because its 
balances abroad are exceptionally low just now and there is a 
strong demand for money at home. But the Russian Gov- 
ernment has been able to complete the negotiations which 
have been going on for some months now with the Credit 
Lyonnais in Paris by which it obtains nearly five millions 
sterling. That will enable it to meet its engagements for 
some time to come, and probably, therefore, very little Rus- 
sian gold will be received either in London or Paris during 


Whi 
the remainder of the present year. With regard to the Floor, 


United States, it is hoped here now that not much gold will 
have to be sent; still there is uncertainty and apprehension, 
and if gold were to be taken it would very seriously reduce 
the reserve of the Bank of England. 

For all these reasons it is generally anticipated that money 
will become very stringent by and by, and all cautious 
operators, therefore, are refraining from entering into new 
enterprises. In the meantime, however, rates are somewhat 
lower this week. Money is in plentiful supply, and, encour- 
aged by it, bill-brokers and discount houses are taking bills 
freely. This is a temporary circumstance, due mainly to the 
permet of the interest on the National Debt. From now 

orward bills discounted by the Bank of Eogland for the 
open market will become due, and money therefore will have 
to go into the Bank, while if the Government borrows on 
treasury bills the drain may become very considerable, and 
if it becomes necessary the Bank of England will itself bor- 
row, no doubt. Therefore the general expectation is that 
the present ease will be very short-lived and that in a week 
or two rates will rise fully to the levelof the Bank of =m 
land. Whether they will go higher is of course impossible 
to foresee as yet. 
































The following return shows the tion of the Bank of 
England, the k rate of discount, the price of consols, 
&c,, compared with the last three years: 

1898, 1897. 1896. 
t12, Oct,18 = Oct. 14. 
rege aes ase 
SRM MB CRN Tt 
POLBTS BOURL208 26770008 
951 81,997,028 87.596, 
16 43 11-16 
: 10034 111 11-16 108% 
e-H Ouse returns... 162 060 141'864,000 126,870,000 194.697.000 
* October 14. _ + October 18. 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
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Supplies available for consumption (exclusive of stooks on 


September 1): 





1899. 1898. 1897. 1896 
Wheat imported, owt. 7,277,100 6,455,700 6,160,000 6,463,730 
Imports of fiour...... 2757) 2,164,280 1,737,400 2'439'390 
Bales of home-grown. 4,220,000 3,640,390 4,800,327 3/457'957 
ee 14,254,700 12,250,320 12,197,727 12,361,077 
1899. 1898. 1897. 1896 
Aver.price wheat,week 26s. Od. 268. 6d. 328. 1d. 268, 74, 
Average price, season.25s. 5d. 268. 44. 338. 4d, 24s, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








eae 4%345,000 1 205 000 rage 
WE: tnscctaed qrs.. 000 A A 1,575. 
Flour, equal to qrs.. 1,970, } "310,000 "305,000 2800 
sbeuseusune qrs.. 980,000 965,000 630,000 460,000 





English Financlal Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Oct. 27, 


{ 








Mon. | Tues. 



































LONDON. Sat. Wed. Thurs.) Fri, 
Silver, per ounce...... d.| 2611;¢| 2653 | 265,, 65g | 26 2 
Consois., new, 2% p.cts. 1041 10414¢ |10313;, |10315)¢ 103 3, 1048, 

For account...... seeee/1043;@ |10418 — 04 (103% (1045), 
Fr’ch rentes(in Paris)fr. 100°35 00°37 19 00°27 19/00°471g 100°45 Oost 
EILEEN 6O% | 6GO% | 605 | 6053 | 60¥g | 61 
Atch. Top. & Santa Fe.. 22 22% | 22 2253 
+ nahin nice 6653 | 66% | 66% | 67% 
Baltimore & Ohio 54 54% | 53% | 544 
nibeccael 744g | 76% | 75% | 75y 
Pacific.... 96% | 97% | 997% | 93% 
Central Pacific oivmne. 50> ieenenses] peneselennsicss 
Ohesa e & Ohio 26% | 27 27 275, 
Ohic. . & St. Paul....| 1287 129% /|13053 |130% {131 
Den. & Rio Gr. com. 21% | 21 22% | 22% 
Do do Preferred 779 | 77% | 78% | 79% 
Erie, common........... 13% | 1853 | 138% | 133g 
let preferred 381g | 39 3938 | 39% 
ois Central 118‘ |118% 118 118% 
Louisville & Nashville.| 85% &6% | 87 | 87% | 88 
o. Kan. & Tex. 12 12% | 12 133, | 13 
WN. Y. Cent’] & Hudson../|1 14319 |142% 142% /|142% 
N. Y. Ontario & | 25 25% | 26 27 26% 
Norfolk & West’n pref.| 7 72% | 72% | 73 73 
Northern 553g | 555, | 561g | 56 
Prefe: cnkebisenewan | 7 7753 | 77% | 77% | 775 
Pennsylvania........... 681g | 68 | 68% | 68% 
*Phila. & | i 10% | 10% | 1133 | 11 
« a.&Read., 1st pret. 30 3018 | 30% | 30% 31% |...... wie 
*Phila.& Read., 2d pref:' 1653 | 16% | 1653 | 165g 17% |........ 
Southern Pacific........ B8% | 38% | 38% | 39% | 39%, |........ 
South’n Railway,com..| 1238 | 1238 | 12% | 12% | 12% |........ 
| & 55% | 55% | 55% | 55% |........ 
| 4633 | 46% | 4k% | 49 ‘aaa 
--| 79 79 79%, | 79% | 80% | 79% 
Wabash. preferred......| 2153 | 21% | 22 22%g | 23% |......0 











* Price per share. 








Commercial and Miscellaneous Hews 



































Oct. 18 Oct. 6. Sept. 29 Sept. 22. : 
Bates of —— — IMPORTS AND EXPO1TS FOR THE WEEK.—The following are 
interest at | Bank | Open | Bank | Open | Bank | Open | Bank| Open | the imports at New York for the week ending for dry goods 
Bate | Market| Rate. | Marke'| Rate. | Marke) Rate. | Marke | Oct. 19 and for the week ending for general merchandise 
3 3 8 sls ie is 2% | Oct. 20; also totals since beginning first week January. 
6 4% | 6 6 5 5 5 134 FOREIGN IMPORTS. 
6 4%) 6 5% C6 5 5 454 
6 4% | 6 5%] OS 5 6 434 
en 4 4% 5 5 4% 4% 4% 44 For week. 1899. 1898. [ 1897. 1896, 
Eee] 4 4 84 34 £%% 36 856 Goods....} 81,928,590] $1,463,779] $1,774,833) $1,551,746 
6 56 6 536 5 5 5 4% gent mer’dise 8,496,440 6,028,292 6.728,184 6,646,272 
0 ie tad owe eee ae Total......| $10,425,030] @7,402,071| $8,503,017] $8,198,018 
Bince Jan.1. 
$ s S454 |S | 56 | 54 | Dry Goods. ...| $84,055,166] 875,858,703 8105,258,842 $91,187,003 
Messrs, Pixley & Abell write as follows under date of | 40’! mer’dise) 330,214,750) 269,075,459) 298,182,491 271,686, 
October 12: Total 42weeks|$414,269,916|#344,934,162|$403,441,33318362,844,784 


Gold—The Bank has received £1,070,000, of which £683,000 were 
bars, £133,000 French coin, £114,000 U. 8. Coin, 268,000 Russian 
coin and 272,000 German coin. nst this £200,000 has been with- 
drawn for the Cape and £50,000 for Egypt. Shipmentse—Oct. 6: 
Bombay, £5,000. Arrivals: South Africa, £289,000; Chile, 23,000; 
West Indies, £19,000; Australia, 248,000. 

Silver—Since last week the market improved to 26'3;¢d., but in spite 
of New York refusing to sell to-day’s — is 26%d., and there are 
Ww, few buyers. Indian , Prive 6673. Shipmentse—Oct. 6: Bombay, 
£115,000; Hong Kong, £23,000; Shanghai, £18,000. Arrivals: New 

ork, £224,000; West indies, £35,000; Chile, 29,000. 

Mexican Dollars—No business is reported in these coin. 


The quotations for bullion are reported as follows: 








Oct, 
12. 


GOLD. 


SILVER. 
London Standard Sta 


Oct, 
12, 





& 
= 


d. 
26% 
27% 
271lig 
2818 
27 it 


Bar silver, fine...0oz. 
Bar silver, contain’g 
do 5 grs. gold.oz. 
do 4 grs. gold.oz. 
do 3 gras. gold.oz. 
Cake silver....... oz. 
Mexican dollars.oz. 


265g 


a 
264° 
27%4'° 


8 
Bar gold, fine....0z.!77 
DU. 8. gold coin...0z.|76 
Germ’n gold coin.oz.|76 
French gold coin.oz.|76 
Japanese yen....0z.\76 


AAQAS 
ves 


























The following shows the imports of cereal produce into the 
United Kingdom during the first six weeks of the new 














season compared with previous seasons : 
IMPORTS. 

Imports ofwheat,cwt. 7. oTT i 645% 700 160 6 (03-730 
DEEP iisiistuncdcsecs 2028, 3,620,800 2,736,415 2/595,420 
Qats = meagan 2,482, 1,786,670 2.075.420 1,801.6 

me nce I sateen al 235,180 ‘378,840 ‘349,995 
li ae tha 187,0°0 289,550 482400 373,32 
Indian Gorn.......... 6,550, 5,971,600 7,169,300 8,182,880 
Flour .......-.--.0--- 2,757,600 2,164,230 1,737,400 2/439,390 

















The imports of dry goods for one week later will be found 
in our report of the dry goods trade. , 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct, 23, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEE. 























1899. 1898. 1897, 1896. 
For the week..| $13,716,125| _88,612,107| $10,105,039) $8,040,417 
Prev. reported| 357,438,280 997,446,800 325,456,929) 301,324,044 
Total 42 weeks/$371,154,4051§386,058,90718335,561,968)#309,364,461 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 21 
and since January 1, 1899, and for the corresponding peri 
in 1898 and 1897. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































Gold £zports. Imports. —_— 
: Week. |SinceJan.1.| Week. | Since J ‘an, 1. 
289,815 
Great Britain.......) ........ 025,000} $26,945) $6, 
PO cidivewessens] - ~ aseavese 97:097'580 87,191| 2,933,056 
GOPERY ccacesniccs| — caccces 3,250,000] —s. « «swe 1,128,133 
‘ $27,056] 5,603,141] _.....--- 2,183; +4 
Re aeed,  sxaueere 36, 32,516,  234,3 
ate arr ear os 11 
All othercountries.; ........ 30, ’ — 
‘oval 1899...... 7,056|§25,910,579| 109,849 $13,368,648 
Total 1898...... $33'705 9 870 162 2,414,980 94,218,743 
Total 1897...... 5,000' 29,714,922| 4,562,841' 13,0 
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Exports. Imports. 
Week. |SinceJan.1.| Week. |SinceJan.1. 
| 
$926,885| $34,906, $16,899, $386,941 
Z 1,788,080) 3,92 10,308 
27,260) 11937,800 . . 
507,202 
9,600 


owe 2 
Mexico ’ 

117,123 14,432 
South America. 10/856 915 


All other countries. 

Total 8,845/$37,576,664 73,853 204,186 

Total 1898.2... oer al er agr ast yer #3 O88 784 
Total 1897.......| 916,708! 87,944,684! — 96,236’ 2.405,076 
Of the above imports for the week in 1899, $32,160 were 

American gold coin and $235 American silver coin. Of 

the exports during the same time $27,056 were American 


gold coin and $20,000 American silver coin. 









































GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of August. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eight 
months of the calendar years 1899 and 1898. 

RECEIPTS AND DISBURSEMENTS (000 omitted.) 
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e Ded cted fro’ : “ lad — 
Received from Union Pande Pe nell 1897.08: oe $8,588,401 00 
D+ ducted frm March, “Miscellaneous” 1899..... eee rr 
Reorived On account of Central Pacific Indebtedness.. eee i 11,706,816 14 
Deducted from March, “Miscellaneous” 1898. ..........+ 
Received from Kansas Pacific RR. purchase 1897-8.......... i $3,651,500 
Deducted from April “Miscellaneous” 1898. 
Recaived from Kansas Pacific Railroad purchase 1897-98 a 
+ Including payment of $20,000,000 Treaty obligation with Spain. 
To make the figures conform to the Government state- 
ment, the amounts mentioned in above foot-notes should be 
Wee to the Receipts or Disbursements as indicated therein. 
e a deducted those items, as they do not belong to the 
regular income account, and if included would disturb the 
comparison with former and future years. 


Pag nei CurRENCY Honpinas.—The following compila- 
on, os “es el Government statements indicates the 
curre: ings of the Treasury on the first of July, August 
September and October, 1899. " aii a 
TREASURY NET HOLDINGS. 
a oldinas in ub Troa a 1,99. Aug. 1. 99. Sept. 1, 99. 
on. 
mattllver coin and bullion oo Santee ser XX ES 148 70.007 ao 
Netlog reat veseeee . 912-688 BI. 744 865,64 
joer 22. 15,878,667 15 17,380.60% 
Net feeact 8,518,277 8,575, 3'632,4 
onal silver, 6,070,497 5,381,817 4,130,192 


Total cash in Sub-Treas’s net.278,287,247 558,89 
. 1 970,547,811 $43,071 
Amountin national banks....... 79171,920 Tete tel 80,951,454 "Ba 188,704 


Cash in banks & sub-treas. 352,459,176 
we 176 954,274,832 265 A, 
Deduct other liabilities, *net.. 71,078,707 79,430,665 O81. 120.808 a tet 


—Astaal Cash balance.........281,880,469 274,844,167 279,352,872 287,695,618 
* ssn yeaa officers’ balances,” 
NDS HELD BY NaTIONAL Banks.—The following interest 
ng siatontont furnished by the Comptroller of ;the Currency 
ti ~ < setean class of —— held against —— 
o secure public moneys in natio 
depositories on September 30: 









































U. 8. Bonds Held Sept. 30, 1899, to Beoure— 
Desoription of Bonds. | bi siio Deposits| Bank 
in Banks. Circulation. 


$8,221,000 $14,704,100} $22,925,100 
28,071,100 128,878,800, 156,949,900 

8,309,500) 18,007,750; 26,317,250 
23,880,840 49,046,760, 72.927,600 
3 per cts., fanded 1891*. 1,807,500 20,878,100, 22,685,600 
3°65s Dist. Col., 1924... 75,000 75,000 


Total..... se.-ece----| _$70,364,940' $231,515,510 $301,580,450 
* Redeemable at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on September 30 $10,912,600 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for deposits $81,277,540. 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Oct. 1.—The Comptroller of the Currency has furnished 
us the ye showing the amounts of national bank notes 
Sept. 1, together with the amounts outstanding Oct. 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
up to Oct. 1. 

Natsonal Bank Notes— 
Amount outstanding Sept. 1. 1899 $242,071,792 
Amount issued during September $2,260,240 
Amount retired during September 1,041, 1,218,336 

Amount outstanding Oct. 1, 1899* $243,290,128 


Legal Tender Notes— 
Amount on deposit toredeem national bank 
notes Sept. 1, 1899. 
Amoant deposited during September....... 
Amt, reissued and bank notes retired in Sept. 


Amount on deposit to redeem national 
bank notes Oct. 1, 1899 | $35,975,955 
*Circulation of National Gold Banks, not inciaded in above $82,095 
According to the above the amount of legal tenders on de- 
posit Oct. 1 with the Treasurer of the United States to 
redeem national bank notes was $35,975,955. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring theit circulation, was as follows on the 
first of each of the last five months. bt 


Depositsby—| June 1. | Julyl. | Aug.1. | Sept. 1. | Oct. 1. 





| Total Held. 





6 p. cts., 1894, due 1904 
4 per cts., funded 1907.. 
4 p. ota., 1895, due 1925 

















$35,898,443 
$1,003,500 
925,988 77,512 














bd 3 & 8 8 
{nsol7’ntbks.! 1,576,533) 1,544,458) 1,519,318] 1,576,641) 1,585,551 
Liquid’ ks. 8,267,053) 8,538,158) 8,669,198) 8,576,458) 8,423,433 


og und."| 
act of 1874.|25,915,014/25,915,786| 25,585,058) 25,745,344 25,966,971 
Total.... [35,758,600 35,998,402/35,773,574 35,898,443 35,975,955 


*Act of June 20, 1874, and July 12, 1882. 

CornaGE BY UNITED StaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States du: ing the month 
of September and the nine months of 1899. 

















September, 1899. Nine Months 1899. 
Pieces. Value. Pieces. Value. 





Denominations. 





8 
150,011} 3,000,220; 2,957,594/59,151,880 
68 2,935,580} 1,459,347/14,593,470 
H 925,070, 3,053,000/15,265,000 
Quarter eagles $1 77 87 217 


Total gold 





6,860,947, 7,470,028/89,010,567 
870,145) 12.112,519)12.112,5. 
598,072, 4,705,791) 2,352,895 

uarter dollars. ... 665.037) 9,796,519' 2,449,15 

imes. 8,130,145 $13,014) 13,348,012] 1,334,801 
7,846,580} 2,441,268] 39,962,841/18,249,345 


Five-cent nickel....) 4,635,320 231,767| 14,697,254) 734,863 
One-cent bronze....| 3,281,320 $2,813) 18,735,254) 187,352 


7,916,640] 264,580] 33,432,508] 922,215 
16,391,834, 9,566,795, 80,865,377/108182127 





, 



































bell es City, Dantes ty ——— an Glade 
we asummary of the weekly returns of the 

House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 


net.” 6 oh. Rica 
.| Surplus.| Loans. | Specie. | Legals, | Deposits.t 








~* We omit 


+ Including theitem “due to other banks.” 
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New York City Clearing Heuse Banks.—Statement of 
condition for the week endin 
of daily results. We omit two 


Oct. 21, based on average 
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Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
ending Oct. 21, based on averages of the daily results 
We omit two ciphers (00) in all cases, 
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(00s omitted.) taL 
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7. Sage 
7,862.08,167,0\ 


FOREIGN TRADE OF NEW YORK—MONTHLY aR 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full Bates on also issued b + bape: New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the nine month 
of the last two seasons. 





MERCHANDISE MOVEMENT AT NEW YORK. Customs RECEIPTS 
MONTH. Imports. Exports. AT NEw York. 
| 1899, 1898, 1899, 1898. 1899. | 1898, 


m= 8 $ | fg 
January.. | 39,849,978) $4,633,613/ £8,149,004| 36,918,858) 12,517,20, 10,464,000 
Vebruary.. | 41,406,582 | 36,015,776) 83,396,871} 31,067,349; 12,198,993 1° 602,736 
March.... | 50,697,958) 41,230,260; 42,060,054) 40,859,03%/ 13,554,702 10,578,089 

















April..... | 48,849,067] 87,175,834| 37,477,254] 88,238,181) 11,625,259| 9,164,201 
May-....0-. | 45,475,218] 83,405,506] 37,189,885] 45,358,853] 11,682,491 | 8,232,760 
pS ee | $9,634,942] 81,824,044| 40,824,221] 47,215,860] 11,295,469) 9,384,888 
Gig cei <. 89,(03,434| 82,914,521| 87,932,046] 31,662,651) 11,683,484| 9,960,264 


August... | 42,557,341) 38,227,083| 42,867,534) $6,404,853) 13,7:0 471) 10,906,449 
September 41,979,217) 32,119,230) 39,396,057) $6,701, 747| il, 740, 920) 11, 012,141 


Total... | | 88 953,737)312,555,268'348,7? 2,866) 844.006, 361|110 110. 079, 97! 90 205 578 


The imports and exports of gold and silver for the nine 
months have been as follows : ” 




















GOLD MOVEMENT AT NEW YORE. \SILVER-NEW Yorg, 











MONTH. Imports. | Exports. | Imports. | Exports, 
1699, | 1808. | toon | —an08, | a800 | aren 
+ | $8 | § $ 


January... | 2,560,239| 8,162,080) 1,484,074 2,008,188) 2,154,227 4,643,908 
february... | 1,232, 710) 939,92¢ 2€4,193 922,091 631,855, 4,089,796 


March..... | 1,057 846 | 26,868,692; 723,735 492,809) 1,896,499; 5,058,802 
April. ...... 714,495| 28,889 258) 1,103,581 708,856) 964,546) 3,714,622 
May......... 1,566,034| 9,101,876; 1,821,495 20,871) 2,085,456) 4,083,672 
June.... .. 938,88; 99,301) 19,846,38& 136,465, 1,008,371) 3,672,745 
July.....-. 385,342| 1,754,927) 791,444 66,10:' 1,608,51¢ 3,379,085 
August.... 1,109,436) 3,993,450 19,930 535,122, 1,509,686 3,227,053 


September | 754,571) 12,455,245 76,227| 2,678,132! _1,058,810 3,029, £07 
Total... 10,820,082) 87,2°4.°46| 25, 631,070) 6,379." 16 ‘12, 853, 462 34, 968.815 


Anttion Bales.—By Messrs, Adrian H. Muller & Son: 














Bh Shares. 
600 Pref. sh. Trop, “Trad. & 4B’klyn Acao. of Music 
i all Co., Lim., £10 (with 2 tickets) .. 112 
ES "24 per sh. 5 Fourth National Bank. -181 
7, 000° Saieas sh. Tropical 10 Bank of New Amsaterd’m.* £0 
Trad, & Transp. Co., 34 Corn Exch. Bank....376- “379% 
Lim., £10 each..£1 per sh.| 20 Nat. Broadway Bank. ...250%4 
219 Phenix Silk Mfg. Co. of 30 Atlantic Trust Co...... ..200 
N. J., preferred......... 81 50 Trust Co. of America. ...236% 
30 Fourteenth St. Bank....153 20 Elberon Hotel & Cottage | 
221g Edison Ore Milling Co.. 10 Co., 6% preferred....... 
1 Memb. N. Y. Prod. Exch. 85 Woodlawn Cemeter 7 
(all dues paid).......... $75 $165 to $173 ‘per sh, 
13 Internati’! Ocean Teleg. 50 N. Y. Security & Tr. Co..845 
litt as btnente Rn ddhess 11814, ; 100 Logansport & Wabash 
= Ninth National Bank.... 8912 Valley Gas Co........45-4518 
1 Hamilton Bank, N. Y....146 | 200 Hanover Fire Ins. Co....160 
10 = B. Stetson Co., 8%, 175 International Banking & 
ee eee Trust Oo.............. 160-166 
10 gbhn B. Stetson Co., com. 105 Bonds. 
10 Ninth Av. RR. Co........ 20 $1,000 Milwaukee City RR. 
72 Second Ay. RR. Co...... 301g Go. 1st 58, 1908. J&D...... 10639 
100 ge & Traders’ a 4 State of Florida ss int 
20 Metropolitan Trust Co..451 | $5 1000" Essex Passenger ry. 
25 Manhattan Co. Bank. ...26833 Co. consol 68, 1905, 
30 N. Y. & Texas Land Co.. 6214 108%. 11353 
95 Texas Land Syndicate.. $10,000 Logansport & Wa- 
$7°25 persh.| bash Valley Gas Co. 15 68.. 63% 
10 Long Is]. Safe Dep. Co.. 50 
By Messrs, Richard V. Harnett & Co. 
Bon Shares. 
$63, 000 RR. Equipment Co. 25 American Food Co...... 10 
bonds, series *‘B” “BY” 15 Ninth National Bank.... 90 
75, “BY 82, 1902- 1908 coed 25-31 | 441 Central Car Trust Co. i 25 
$4,000 RR. Equip. Co. bonds, 70 Louisv. Hend. & St. 
Series “D” 46...-...-....-.. 5 Ry., preferred..... an” 
.000 Certs. “ot Dep. RR. | 400 Louisy. Hend. & St. L. 
Equip. Co. bonds, Series | Ry., common.... .....-- yy 
ERC “agian ect 20-25 | 





Banking and Financial. 
36 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 


HARVEY EDWARD FISK. GEORGE H. ROBINSON, 
Member N. Y. Stock Exchange Exchange 


Groner BARCLAY Morrar. ALEXANDER M. WHITE, JB. 
MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No.l NASSAUSTREET, - + «+ NEW YORE. 


INVESTMENT SECURITIES. 22gaN 


Spencer Trask & Co., 
BANKERS, | 


27 & 29 PINE STREET, - - NEW YORE, 
Transact a general banking pestnenns act as Fisca! 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES: 
Members N. Y. Stock Exchange. Branch Office, 67 State St. Albauy 
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Bankers’ ‘Gazette. 


When 
Payable. 











Books closed. 


Per 
(Days inclusive.) 


Name of Company. Cent. 








Rallroads (Steam). 
Pitts. Virginia & Charleston 
Rome Water. & Ogd. guar. (quar.) 

Street Railways. 
Brooklyn City & Newtown RR.. 
Coney Island & B’klyp (quar.).. 
Glens Falls (N. Y.) Sandy Hill & 

Ft. Edwards St. RR. (quar.)... 
Massachusetts Elec. Co.’s pref.. 


to 
lto —— 


22 to Nov. 1 
27 to Nov. 1 





Nov. 
Nov. Nov. 
Oct. 
Oct. 


31g 
14 


Nov. 


14 
219 |Nov. 





Nov. 
Dec. 








to 
16 to Nov. 30 
25 to Nov. 1 
to 
21 to Oct. 31 
20 to Nov. 1 
Oct. 26 to Oct. 31 
Oct. 26 Nov. 1 


Nov. 
Oct. 


Oct. 
Oct. 


Nov. 
Nov. 
Nov. 
Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Banks. 
American Exchange National.. 
Fourteenth Street 





Greenwich 
Lincoln National (quar.)...----- 
oo ii (extra) 


Nassau. .........---0--eeeececences 


National City 
Trust Companies, 
Centr*l (bi-monthly) 
Farmers’ Loan & Trust Co. (qua.) 
id o “ itd (extra) 


Kings County, Brooklyn (quar.) . 
Miscellaneous. 
Awerican District Telegraph. ... 
Claflin, H. B. 1st pref. (quar.)... 

ae 2d pref. (quar.)... 
Detroit City Gas 
Erie Teleg. & Telephone (quar.): 
Hudson RiverT: lephone (quar.). 


Jackson (Mich.) Gas 1 to 
ei Telep. & Teleg Nov. 15,Nov. 1 to Nov. 14 


United States Express «| 1g INov. 15'Nov. 1 to Nov. 15 
WALL STREET, FRIDAY, OCT. 27, 1899.—5 P. M. 

The Money Market and Financial Situation.—The mar- 
ket for railway securities has broadened this week, includ- 
ing transactions in some issues hitherto inactive, and a 
special demand for stocks in several different groups has 
given a tone of strength to the whole market. This demand 
has been stimulated by the phenomenally large railway 
trattic now being reported and by a general expectation 
that rates will be better maintained than they have been in 
recent years. 

The volume of current railway traffic and the favorable 
outlook for the transportation business has necessitated the 
placing of large orders by some roads for steel rails and 
rolling stock, which in turn insures a continuance of activ- 
ity in the trades affected for some time to come. 

An event of the week which has attracted attention in 
railway and financial circles, and that is an important illus- 
tration of the tendency of the times, was the consolidation 
of the Wagner Palace Car and the Pullman’s companies, 
which, when completed, will place the control of the former 
company in the hands of the Pullman management. The 
recent heavy purchases of United Siates Leather securities 
at the Stock Exchange suggests a possible change in the 
management of that company. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 10 percent. To-day’s rates on call were 6 to 10 
per cent. Prime commercial paperquoted 5 to 51 per cent. 

The Bank of England we >kly statement on Thursday 
showed an increase in bullion of £861,897, and the percentage 
of reserve to liabilities was 44°48, against 41°46 last week; the 
discount rate remains unchanged at 5 per cent. The Bank 
of France shows a decrease of 4,625,000 francs in gold and 
3,575,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Oct. 21 showed a decrease in the reserve held of 
$1,378,900 and a surplus over the required reserve of 
$1,441,075, against $1,177,350 the previous week. 


to 
to 
to 
Oct. 21 to Nov. 1 
Oct. 26 to Nov. 1 


Nov. 7 to Nov. 14 
Oct. 25 to Nov. 1 
15|Nov. 5 to Nov. 15 
13,Nov. 5 to Nov. 12 

a 22 to Nov. 1 





1 
15 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 


15 
pI 


Nov. 
Nov. 
Nov. 
Nov. 


Nov. 
Dec. 





LOM bOe ee boc 
reer. SF 














1899. 
Oct, 21. 


Di gt Se 


1898. 
Oct. 22. 


1897. 
Oct. 23. 








$ 
58,922,700 
78,843,500 
,543,900 
15,727,400 
768,375,700 


43,674,300) Deo,1 


49,860,700 


193,535,000 
192 093,925 





ec 1,378, 
Deo.1,642,625 


Deo.5,356,000 
Inc. 140,500 
Dec.6,570,500 

.1,663,400 
Inc. 284,500 


D 8,900 


$ 
58,272,700 
75,911,300 
657,011,300 
15,515,60 
745,793,100 
156,050,800 
53,809,800 


209,860,600 
186,448,275 








_ Surplus reserve 


1,441,075 


‘Ine. 263,725 








23,412,325 


8 
59,022,700 
74,440,100 


562,175,400 


100,756,300 

76,514,700 
177,271,000 
154,366,300 


22,904,700 





NorTe.—Returns of sep irate banks appear on page 888. 
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ply of commerce 


ial bills is 


_ Posted rates of leading bankers follow: 


October 27. 


Prime bankers’ sterlin bil son Le 
mé commercial ne hpartnc aetna 
Documentary commercial 


is bankers’ (francs) 
Amsterdam (guilders) bankers, ......... | 
Frankfort or Bremen (reiehmark 


To-day’s actual rates 


ers’ sixty days’ 


40 


5 217%@213\4 
8) b’kers | 94! 


| 
2 
| 


7%3@40\,¢ | 
SO 06% | 


Exchange.— After a weak opening on Monday the 
t foreign exchange became firmer on Tuesday, and 
So continued with slight fluctuations in tone. 
limited and the market dull. 


The sup- 


Sixty days. | Demand. 


5 181,4@18%6 
405), @4038 
9531, @95%4_ 


of exchange were as follows: Bank- 


sterling, 488@4 83814; demand, 487@487%; 


cables, 4 88@4 8814; prime commercial, sixty days, 4 8274@ 
4 8234; documentary commercial, sixty days, 4 8134 @ 4 82° 43 
grain for payment, 4 8214@4 8234; cotton for payment, 4 8134 
@4 82; cotton for acceptance, 4 8214@4 8237. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston, buying 1-10 
discount, selling par; New Orleans, bank, par; commercial, 
75c. @ $1 00 discount; Chicago, 50c. per $1,000 discount; St. 
Louis, $1 00 per $1,000 discount; San Francisco, 12%gc. per 
$100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 4s, coup., 1925, at 130; $7,000 4s, coap., 
1907, at 112; $15,000 4s, reg., 1907, at 11144 to 1114; 
$40,000 5s, coup., at 1115g to 112; $36,500 3s, coup., at 10844; 
$2,600 ditto, small bonds, at 10734 to 108 and $500 3s, reg., 
at 10714. The following are the daily closing quotations; for 
yearly range see seventh page following. 





\Interest | Oct. | det. | Oct. | Oct. | Oct. 
23. | 25 | 26. | 


| Periods.| 21. 24. | 27. 
| | | | | —_—_— --— 
. -Mch. |*100 4g|* 10042 |*1001g'*1001g/*10012'*1001g 
. ~ Feb. |*10733|*107 19 |* 107 49|*10719|* 107 44'*107 1g 
. ~ Feb.|*108%¢| 108%4, 108%4|"108%4|*.08%) 108% 


. ~ Feb.| opens | . 
| 107%) 


Oct, 





Pp 
3s, 1918, small reg.) 
38, 1918, small. c’p.| 
4s, 1907 .. -Teg.| 


. -Feb.|*107is| 108" “108 

. - Jan.|*11133) 11193) 11129\*11) 49*11) 29 "11149 
.-Jan.| 112 112 (*112 = |*11244/*11244*112% 
. ~ Feb. "128% |*128%|*128%/*12873 4129 | *1293g 
. - Feb.|*129%| 130 |*129%4|*129%/*130 <130 

. - Feb.|*130% |+11024|+110%4 *11033|*110% “110% 
58, 1904 ...... coup.'Q. - Feb.| 112 | 1117%|*11149|*11153)*11129 1117 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $50,000 Virginia 6s deferred trust receipts at 
814 and $500 Virginia fund. debt 2-3s at 8714. 

The market for railway bonds has been more active than 
of late, and while less buoyant than the stock market was 
steady to firm in tone. Transactions at the Exchange aggre- 
gated nearly $4,000,000 on Monday, but steadily diminished 
to about half that amount to-day, and throughout the week 
were made up largely of speculative issues. 

There were almost no exceptions to the general character 
of the market. Green Bay and Western debenture certifi- 
cates B were by far the most active on the list and advanced 
from 7 to 913, closing at 87g. Wabash debenture series B were 
also conspicuous for activity, and advanced over 2 points. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 

Sales at — Week end. Oct. 27.~ -——Jan. 1 to Oct. 

N. Y. Stock Rach. 1899. 1898. 1899. 
Government bonds $111,600 $1,242,660 $8,219,520 
2. 1,884,300 
726,144,900 


State bonds J 4 

RR. and mise. bonds.... 13,526,700 16,961,500 
736,248,720 

144,179,251 


$13,961,487,475 
$326,950 





°7.—— 
1898. 
$19,281,270 
21523'200 
651,581,010 
$673,385,480 
a ee 
$156,260 


We add the following record of the daily transactions: 
Week endin Stocks. —--~ Railroad,dc. State U.S. 
Oct. 27, 1899. Bonds. Bonds. 


8 8,552, 00% 
38,638,400 2'219,50( 
7,569, 90 2°171,00¢ 
{333,378 908,54 
a Ee 3,335,112  $823,569,025 $18,526,700 $50,500 


The sales on the Boston and Philadelphia Exchanges were: 
Boston. —— Philadelphia.—— 
Unlisted _— Listed Unlisted Bond 

sales. 


shares. shares. 

155 R 5,737 
155,745 
43,000 





Shares. 
+ 104,145 
























































Saturday.. 
Monday... 
Tuesday... 

, 
I 





54,000 
38,210 
62,500 


iS 





373,610 

NOTE.—The total of sales on the Boston Exchange for the week 
ending Oct. 20, omitted last week on account of non-receipt of our 
telegram for Friday, were as follows: Listed shares, 138,972 ; unlisted 
shares, 58,642; bonds, $213,635. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active this week than for some time past and 
the tendency of prices was towards a higher level. A few 
stocks that have recently been inactive were conspicuous, 
including New York Chicago & St. Louis and United States 
Leather issues. The former advanced from nearly 3 to 18 

ints and the latter from 6 to 10 points. Other Vander- 

ilt stocks were strong features. New York Central sold 
up to 140, a gain of 64 points within ten days, on the an- 
nouncement of a distribution of new stock at par in the 
nearfuture. The anthracite coal shares were in demand at 
advancing prices, led by Central of New Jersey with a gain 
of over 6 points. Some of the internationally listed stocks 
were also strong, Louisville & Nashville and Southern Rail- 
way preferred selling at the highest quotation recorded this 
year. Atchison preferred, Missouri Pacific and the grang- 
ers were strong on traffic reports and advanced an average 
of about 2 points. The local tractions made sharp advances, 
Third Avenue scoring 1414 points, Metropolitan Street Rail- 
way nearly 6 points and Manhattan Elevated over 5 points. 
In many cases the above maximum prices have not been 
maintained. To-day’s market was somewhat irregular, but 
closing quotations generally well above those of last week. 

So much attention was given to railway issues that the 





miscellaneous list was generally neglected and irregular, 
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STOOKS—HIGHEST AND LOWEST SALE PRIOBS. 





Saturday. 
Oct. 21. 


Tuesday, 
Oct. 24 


Oct. 27° 


STOCKS, 
N. Y. 8TOCK EXO. 


Bales 


| Range for year 1899. 
On basis of r00-sh’ re lots 


——————— 
Range for prev. 
ous year (1898), 





Lowest. 


Highest. 








2644 26% 
18134 188% 
4 3 om 
Tah 
9135 
82d 
12% 
43 


e 
“31% 2% 
46 


20 

= 17 
“7% "8% 
8236 84 
6x%—q 63 
53g 11 


21ig 21s 
174° 174 





88% 83% 
108% 1085 
194 195% 





“Bi 62 





1263 130% 


171 171 


11434 11534 


128 122 


17 17% 
122% 122% 
19034 19146 


*21 Ris 


145% 115% 
*i8 


134y| 


56% 
124 
or | 
as 
20 
20%) 
7934 804 
= 
°50 


83% 54% 


| isa 198 
rid 88x 18 


o4 
21% 
+ Ho 


61m 82" 


26% 2 

1825g 183% 
48 «49K 
98 698 
laid ite 
33” HY 


= 


146% 137% 


171 
eh 171 
*200 205 
11456 115% 
*120 125 

180 

14% 


*171 ize 
171 - 344 
115% 
124 
180 
18% 
50% 80% 
99% Ov¥% 
aris 21% 
*5 5h 
455% 45% 
16 16 
12334 1243 
19234 = 


ia" 48" 
* 8 
19 a $+] 

4534 oo 


1353 134% 
190% #6 1933 








eeeneee 


evens seoes | see 


| i7aig 17734) 





Bust 
12%) 


as) 
20 


“18 


abun 
5m 86% 


26 

71% 

Saye 
76 





see eee eeeeee 


B1lig 8136 








43 | 4 
126% 12754] 12 


11854 11544) 51159 118% 
446 





"S86 “3 
21 21% 
5 «CS 

45 


*16 17 


12234 12534 


19234 193% 


31% 
Tis 


tte 17% 


"8% "Big 
34 
64 64 
is Ea] 
50% 
lls 


‘* 
#384 
*18 


12 
: 


59% 
te 
an 


20 
1934] 

80 

_ 205 
Th 
x65 
11534) \ 


Big 82’ 
88 ri aon 
"Bil, B24 


4 pref. 
Pat-&Onio, vot.tr.certts. 
os Do pref 


he Do ref. 
by Clev. Cin. Chic. & Bt. L.. 


34), | 


Do id pref 
: Minn. St. P. & 8. 8. Marie 


Do 2a pref 
. |New York & Harlem.,.... 


Do pre 
Nor. Pac. Ry., vot. tr. otf. 
% Do 


98 P%o° 
Do 


Rallroad Stocks, 
DN APDOF...cesseeeseess 


Do P 
Atch. Topeka & Santa Fe. 


Brooklyn Rapid Transit. 
Buffalo Roch. & Pittsburg. 
pref. 
Pacific. ...s.00s 


P 
Chicago Milw. & 8t. — 
Chicago & North Western. 


Chicago Rock 181 & Bae. 
Chic. St. P. Minn. & O: 


Do pret 
Chic. ‘ferminal Transfer. . 


Clev. Lorain & Wheeling. 


Pi 
pe Mid., vot. tr. otfs. 
pref. vot. tr. otfs. 
Col. = ae ee ay 24 
pref. do 
ceef do 
udson..... 
k. & Western... 
Denver & Rio Grande..... 


pref 
Des Moines & Ft. Dodge.. 
Dul. So. Shore & Ati..... 
D pref 


ts) 
etiteeeseseeesecenwececees. 
4 Do 1st pref 
Do 24 pref 
Bvener. & Terre Haute . 
0 


pre of 
F'bo & Pere a 


W.& Den. C., stamped 
Ft. Worth & Rio Grande.. 
( ‘reat Northern, pref... 
IrnB.aw. ,deb cfs. “A” 
Deb. ctfs. “B” 
omens Valley......... 
pref. 
tnots COUtral.cscececess 
owa mace 


Do 

anawha & Michig 

an. City Pitts. &Guil.. 
—— & Des mame 


ref 
Fy ae Brie & Western... 
ref 


Do 
Lake Sh. & Mich. gouth.. 
Long I! eecccese 
Louisville & ‘Nashviile.. 

Mi sabattan Hlev.,consol 
etropolitan Street . 
Met. West Side El. (Chie. j 
pref. 





| 


Do 
Mexican Central........+.. 
Mexican Nat’l tr. rects... 
Michigan Central.......... 
Minneapolis & St. Louis.. 


0 pref. 
Mo. Kansas & Texas...... 


Missourt Ft Paoifie....+000».. 
Mobile & Obio... 
Morris & ‘es 
Y. Central & Hudson.. 
N.Y. Chic. & 8t. Louis 
Do 1st pref 


N Y. Lack. & Western.... 
N. Y. New Haven & Hart. 
N. Y,. Ontario & Western.. 
Norfolk & Western........ 


r.BB.&N.Co. wadiee. 
pref., vot. tr. ctfs. 
16 Coast Co..seseeees 
Ast Pref...eccreees 
24 a 

Poennsylvania.....sccsssees 
Pitteb, Cia. Cate, st. L.. 


pref. 
Rw ing, voting tr. dts. ° 
1st pref., vot. tr ctfs. 
24 pref. voting tr ctfs.. 
Rio ok W 
Do 





eees 





4 
36 
7 


an 
%J ne 22 


Apr 29 
May 8 


May 9 
7 























Oct 26 









































89 
11 
80 


034 
4234May 3) 
a4Jan 18 


Bend "ne } 


0 178 i 
isisgJen 
as J’ne 29) 














45 

9 
27 
. 


194 


r1 pr 10 


6 ar 2 
1259g Aer 20 


Jan 26 
Jan 26 
oa 7 
sep 8 
Mar 7 


Oct 26 











Mar 15 


jan 6 
Jan 
“wd 24 


ib 10 
May 10 
May 31 





74 


6ti4Jan 31 
B%eOct Bs 


7|6188%gMar 
1222 Apr 20 

8 ey Mar 97 
17| § ug 23 











44 Ap 
90 Oot |, 20Jan 
= 19454 Deo 


seneee seeslecccce seee 


10 Apr lee 
Mar 
22 Mar rh 


24 Nov 
s167}4Jan 118 
198 - 124 


1156M: 
73 Feb 
28 Mar to 
$320 Jan |§35 
1||§120 Apr $128 
417844Jan 301 
1 19 
1 1 
6 
4“ 


jan 
Oct 
Nov 





‘Aug 23 
Aug 24 
ian 26 

















61 








Jan 
Deo 
39 Jao 














4 





CP AITIDOHMAADeH SoS 





8354 


Aw 
| owane 














* Bid and asked prices; no sales on this day. § Less than 100 shares. + Ex div. and rights. ¢ Before payment of assmt. 1 All assessts. paid. 


OUTSIDE SECURITIES (Given AT Foor oF 7 CONSECUTIVE PAGES).—S7RHE1T RAILWAYS, cc. 





Street Rallways. 
ee 


Bid. 





Ask. 


38 
108 
100% 
112 


tet. 

117 
106 
128 
195 





Street Hallways. 





ry DEB& Bat—8toc 
Tot gold 5s 1982... rab 
1915. reek 
ue—stoc 








Bia. 








Street Rallways. 


Bid. 





Second A venue—Stoc! 


Sixth Avenue—S 
80u Bouiev 5s 
Bo Fer lst 5s 1919..A&0 


28th 
Twenty-Third 
Deb 


Union Ral’ 
Union Ry ie 








Ninth Avenue—Stock.... 


tock... 
1st mort 5s 1909..M&N 
Consol. 58, 1948...F&A 


itock.....| 200 
1945. .J&J 


Third Avenue—See Stock 
& 20th Ste lst 5s..’06 
8t—Btoc 


ik. 
IE ed 
wt Bs 42.F6A. 


19¢ 








200 


Con y) 

Impt 
B.B. "iw. 
Brooklyn 

Conso 








_Street Rallways_ 
Westchest ist 58°43..J&J 


BROOKLYN. 
Atlan. Ave., 1st 5s..A&0 
g 1931..,..A&0 


wi 5s 19 
1 CAL 


BklynCrosstn5s19: 


Railways. 


&J 
38.A&0 H 
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si _ Latest Gross Barnings. | At 3 te Lateot Dat, 
and 1898. | 1899. 


Guvestment Weakor Mo iaba 


AND z .O.Mem.& Bir 2d wk Oct. 


° " Ww. D 
Railroad dutelligence. Ec Pitas |enmeMar 
Anarene 3a wk Oct. 


RAILROAD EARNINGS. RR |Adeast. |1,971'358 
a .| August..../1,529,5: 


The following table shows the gross earnings of every to August... 
¥r cam railroad from which regular weekly 3 monthly returns | Long IslandRR. |September 
ganbe obtained. The first two columns of figures give the | 10ng Is. System | 
gross earnings for the latest week or month, and the two ’ L 
@olumns the earnings for the period from January 1 to and , L../34 wk Oct. 3] 479,569 
indlu such latest week or month. i both a 54! 8 20,340, a 

The returns of the street railways are brought together sep- ti : Sopermber "870 64’299 
rately on é —— ?Mex.Cuern EP. ha — 25,000 $12,050,980, 

i Mexican Inter’! aay ‘ 5 : tir 
Latest Gross Harnings. Jan. 1 to Latest Date, (Mex. Ne oes ieee 
WeekorMo| 1899. | 1898. 1899. | 1898. M 56,912 3,845} ‘3g 


— fo | a $ can 
August....| 23,819 20,565 130,912 144,690 | Midland Term’ 1.) July 
. Ba wk Oct. | 45,308 83,711] 1,535,411) 1,375,113 | Minneap.&8 
. enenet.. 61,257 vane 534, 434) 560,549 P a 


|Pac. Jun e 
Septeasber 1 229| 120, 476) 1, ty 67 6 1,041,098 Mo. ‘Pac. &IronM -| 616,000 580, Oat: 729, 1391 { 
September ght 2 52,986! 525 899 481, "319 — Br’ch. . 2 77,37 
P.! September 62, 59,830 476, 363) 483, 543 Total.. ‘ a 1,00¢; 606,000 22.706,928 2 
al. September! 291, et 237,976! 2,342,886 1,970, 354 Mobile & Ohio... september . 
3d wk Oct. ay 7085, ey eee 1 290, 677 1,166, vt] a September 
a 481 3,17¢ 9,047 Ch. - | September 
13. 938. 310 3,425" 383! '30, 158" 193 27,985, "026 -| August. . 
. July DA | 1,224,244) "970.739 Y.G, & H.R.. September 
September} 3 2 288 018) 231,094 | N.Y. -.|3d wk Oct. 
8. CJ June ¥ x 1,027,520) 1,001, 334 . Y. 8usq. September 
51,5 47 »706| $94,951) 365, "625 .|2¢d wk Oct. 
5,687) -| August.... 4.646 4.715 
July 10,1 73,263) 70,038 wan 4,393,245] 4,104,045 
ous ‘September 2,804, 505 | \2, 587, 9.165) 846, 514 | 21,024, tH ; ; 21,140,557 
‘ . 929,433 


. (3d wk Oct.| 145,865) 146, 839) 5, 482 1022! 5,679 
3,397 | 17} 6,505) Om.Kan. C.& ki. 


237 
1/585) 10,136 Omaha & St. L. =. 0 
46,644, 427,820) mt Oreg.RR.&Nav. 3| 4,248,963 
Ts *958| 3,165, *590 3, 069, 366 ° - tes J 4.957,779 
iSeptembher 83,53 566,885| 463,937 ; : "883 3,304,711 
-/2d wk Oct.) 123, "343 116, 569| 3,800,434 3,463, "079 ae *, 4,4 2,464,779 
3d wk Oct. 684,00 593,000 22; 223,025 ' 20 088.632 ee Was 45,817,067 
. 3d wk Oct. 145,940 4, 443, 141, 4,230,975 | PeoriaDec. &Ev. |: t. 19 58o| 17, 320 $+ 9,543 
- September 67,853 5,46 "529, 290! "465.400 Ri ett 3 3.169.523 
nN. ;-[Reptember| 1,334,293 10,867, 646, 9,084,378 \. is awl 15,284,654 
- August..../ 1, 910, 167/1,456,023/11, *359, 045) 10,164, x44 .---|2,805,0. 659, 5 16,427,584) 12 542,452 
| August | 36,619 3 32 476, 518) 473, “ ae 712,238) 26,240,736 
80..|2d wk Oct. 1,885 1,184 61,120) 53'534 Phil. Wilm &B ; ---| 887,8 ’ 6,780,216 6,373,416 
--.|8d wk Oct.| 270,473 9,774,413) 9,512,534 3 L 6| 12" 997, 155/11,684, 769 
& August.. J R ° } 6,992, 44 . | 7 4,154 6 3 
\3d wk Oct | 0 17 .& LB. . 6 8} 1, as. 3146 
3d wk Oct.) , ’ i Ss} 1, ‘566, 208 
& L..'3d wk oe ¢ y Pitts.Cl.& Toi. 
8t.P 3d wk Oct.| 994, “O08 $1, 27, 794, 283 Pitts. Pa. & F. 
. {September 4,177,483] é 4 26,82 6, +44 Total system 
peptemeber 89,823 76,766 675,848 621,874 | Rich. #r’ksb& P.| August.... 
&P. pee... =|. 353,439 9349:79.| 6° 537,381 | Rio Grande Jct. August.... 
September/1,098, 984 soemast 6, 380, 111 | RioGrande So’n/3d wk Oct. 
3d wk Oct. "26,7 78 1,005,251 94 2,402 _ Gr’de West. |3d wk Oct. 
2d wk Oct. 1,754,427; 1,515,157 g0g: Tusc. & H. September 
September 000} *85, *1,259,126 1034996 i) OSs l... lst wk Oct 
|August.... 7,473 5,912 44,757 38,975 | 8t. L.Chi.&8t.P.|September 
3,455,146 | StL. vy Septemner 
207,815 L.&SanFran.|3d wk Oct. 
= 386, 721 3d wk Oct. 
170,786 63, 9 386,4: 81 | 8 al & -|\September 
358 August.... nice cate 
4’ ‘628 ’ ’ San Fran.& N.P September 9 A 637 
4ti a Sly 605,5 
August. 2,818, 
&8o. athwkSept '2'8,179 
ugu .|August....| 25,625 ; 81,3 
Gr (3d wk Oct. UG 553 6,745,420 « IG ccanee 
W \2a wk Oct 30,041 1,172,400 5 
A Deine 75,099 157 437,303' 372,536 Gal. ---| 461,326 r " ‘ 3,383,914 
1,443, 772 -|August. 104.180 j 818,6 
0} 1,820,422, 1,117,692 : --| 528,087 ° 4,143 304 
26, 738 909 '24' ‘002,930 A . “ 28) 619 27,95 204,553 
60 413, 36,310 § . [Al ...| 154,324 v 1,111,539 
? : 273° 844; 254,987 AtL Prop’tes ..|1,298,340 72 
3d wk Oct, | 6 106 867 1,003,142 5 R ..| 1,530,314] 1,216,327 | 10,169 953] 9,419,640 
. |September! 7,96! 620 66, 158 . ¥ ..| 240,212} 192,655| 2,235,961) 2,071 "323 
(3d wk Oct., 7 2, ead. 7] 78; 2414, "421 r ‘ -| 135,931 3 1,275,621 t 051, 283 
‘24 wk Oct. 68,835, 2,387, ’218 x. 4,190, 790 3 
{cd wk Oct. 40,907) 1, 171, 357; 1,060,901 g ..-|5,489,129/4.595,0 $7,965,101/24,834.235 
|\34 wk Oct. | 6 6 382,482 » ‘701, 734| 591,791] 21,702,749] 19,622, ed 
. |September 544 | (227 | 5,351 |Auguet.... 10,804 9,75 32,26 28,9 
3d wk Oct.) 906 1,261,940, 1,221,188 | I Central.. a 10.740 243,488 241, tt} 
fret 3 913,769 901.962 | Te: . (8d wk Oct.| 202,936 3] 6,232,58: | 5, 806,5 
ely 76,340 20, ; . {September 9500 6,66t 
| . |8a wk Oct. ty 964 
} $ 7,86 
f 53° 516} 1 
6)13,032,513/1 
56,787 58,088 | | 3 '. a 12,296, "301 
1 ,726,240 1,513, "467 W.Jerse’ | Divine 2, "176 383 
f 20,694,£96 |19,026, ae -Cen.&Pi 109, 99,220 959, 
list wk Oci| 22313) 23° ost] aise reese 782 y ugust. ; 47 123, 333 
| stw bad | a) ‘ ty Ala. J 
64,206| 2,782,496| 2,375,610 


\September| (2,582,774 la, 365,780| 14,702,087 13,269,707 ‘ : ; 1'344,377| 1,170,702 
September) 409,203, 3 45,880 2,053,¢02) 3 1,563,704 ; . 6 

‘September! 171,295| 153,625 462,749 Total.. 55,040 41518328] a1312,470 

Tot.system september|3,113,272 2,865,286, a’188 $37) 18, '296,161 | wisconsin Gent.|3d wk Oct. 4, 422, 552| 3,964, 
t| 5,450) a 217 “ca 138,345 | Wrightev.&Ten.|July....... 4| 5,781 73 73,313 sont 

Yurs Southern. | August.... 8,37 s 

105, B80) 65,951) 2,712, 489) 2, 116, 050 = : 
44) 75| 37,31 3| 949 
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306,49: | 254 202| 2,191,304 a Includes earnings from ferries, ¢ not, given separately. 

2.099492 \2 384,614 21,406, 492) 20, pay 203 | eludes the Paciticsystem and the Atiantiep rties, but not the Hi 
46208, '210,664| ‘202,601 | ton & Texas Central system. c Thes o agree te nelude South Carolina 

Georgia after May 1 and Atlanta ra Danville after September 1] in ek 
442°300 yesse, — _ fhe — & So aa from Aug. 16 only. 

’ ures for mber are for the railro: 
— a. eer } prot] 7819, 147! nal + v4 « fingludes Ob Caesapente & ¢ & Ohio ruta on Ye Otte Valley ont and one 
. ‘exas fi Results on Yazoo 

ww’ adie » Bdwk Oct. 13 "761 | 11326 529,487 447,220 1 Me mg 

K.C.PScottaM 2d wk Oc'. 116664) 86, aH 3,906,908) 3,655,478 100 but nclided in 1808 ancl Lb AT EY 
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ross Earnings by Weeks.—The latest weekly earn- 
ee foreqoig are separately summed ue as follows: 
or the third week of October our preliminary state- 
ment covers 55 roads and shows 11°28 per cent increase in the 
aggregate over the same week last year. 





[ 


1898. Increase. | Decrease, 
| 


$ 
11,597) 


3d week of Oct. | 1899. 





} 
Alabama Gt. Southern... 
Ann Arbor | 
Balt. & Ohio Southwest. | 
Buffalo Roch. & Fittsb’s. 
an Pactte..- 
ntral of Georgia. we 
Ghesnpeake & Ohio 
Ch tago & East. Illinois | 
Chic. Great Western 
Ohic.Indian’lis & Louisv. 
Chicago Milw. &S8t. Pau’) 
Chic. Term. ele. | : § 919) 
. Lorain esl : 
Gol Bandusky & Hock’g | | 14.011 18302 


| 





Denver & Rio Grande.. 
Evansv. & Indianapolis. | 
Evansv. & Terre Hante..| 
Flint & Pere Marquette. 
Ft. Worth & Rio Grande. | 
Goereis. aoe 
r } 
Oonie. &Grand Trunk$; 573,983! 
Det. Gd. H. & M | 
Hocking Valley... --..---. 105,380 
Intern’! & Gt. North’n ...| 111,2 70) 
Iowa Central. .. 861. 
Kanawha & Michigan... 
Lake Erie & Western ....! 
Louisv. Hend. & St. L.. | 
Louisv. & Nash 
Mexican Central.. 
Mexican National 
Minneapolis & 8t. Louis 
Minn, St. P. & 8. Ste. M. 
Mo, Kansas & Texas..... 
Mo. Pacific, [ron Mt.... | 
Central Branch.........; 
N. Y. Ontario & Western 
Ohio River......-.. 
Peoria Dec. & Evansv 
Pittsb. Bess. & L. Erie... 
Pittsburg & Western.... | 
Rio Grande Southern....! 
Rio Grands Western j 
3t, Louis & San Fran... | 
st. Louis Southwestern. | 
jouthern Railway 
Texas & Pacitic .. ......! 
Toledo & Ohio Central... 
foledo Peoria & West’n. 
Foledo St. L. & Kan. City) 
Wabash. amie sees | 
Wheeling & Lake Erie...| 
Clevel’d Canton & 80..| 15,776 | 
Wisconsin Central...... | 110,025) 


| ea | a 
Total (55 roads) | 8,571,034} 7,702,117) 
Met increase (11°28 p. 6.).| 





2,435 

11,649 
3,554 
118.565) 
43,734, 
14/944 
17,183 
15,219 


| 





12,211 
109,943 
"7,067 





é 
: 
1 
’ 














994,984 
868,917) ..ccc.cee 
i 


eeecenes seeercas 





For the second week of October our final statement covers 
69 roads, and shows 9:99 per cent increase in the aggregate 
over the same week last year. 





1899. 1898. Increase. | Decrease. 


8 8 
Previously rep’d (55 r’da)| 8,771,397] 7,985,162 
Burl. Ced. Rap. & North. 123,343 116,569 
Chicago & West Michigan 42,713 
Clev. Cin. Chic. & St. L.. 

Det. Gd. Rapids & West. 
Daluth 80. Shore & Ati.. 


2d week of October. 








8 
102,722 


West N. Y. & Penn....... 


Total (69 roads) ........ 
Bet increase (9:99 p.0.)..! 


75,200 
10,523,239 





117,315 


1,072,824 
955,599 











9,567,730 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly retuzns can be obtained, is given 
once a month in these column., and the latest statement of 
this kind will be found in the CHRONICLE of October 21, 
1899, The next will appear in the issue of November 18, 1899. 


— Gross aie: -——Net Karnings.—— 

0 1899. 1898. 1899. 1898. 

ompanies. $ 8 8 8 

Alabaina Gt-89’th.a.Sept. 181,884 
» 4 tO Sept, 30.... 1,405,752 
July 1 to Sept. 30.... §09,252 
Alabama Midl’nd.b. Aug. 61,257 
Jan. 1 to Aug. 31... 534,434 
1to Aug. 31.... 133,927 143;760 
Allegheny Valley.b.Sept. 291,815 237,976 95,206 115,114 
is an. 1 to Sept. 30.... 2,342,886 1,970,354 843,985 814,767 
teh: Top; &8.Fe.b.Sept. 3,936,310 3,425,582 11,546,050 1,056,163 
suly : to Sept. 30....30,155,193 27,985,026 10,231,763 6,498,793 
‘ to Sept, 30....10,729,327 9,196,688 +3,714,227 2,018,416 
inghamton Gas....Sept, 2,712 2,002 
ay 1 to Sept. 30..., 10,370 7,311 
Branswick &West.b Aug. 19,017 8 


60,504 
407,498 
165,890 

10,837 

73,037 

27,440 


151,305 
1,272,013 
435,544 
75,784 
550,549 


346,41 
141,49 

18,656 

+ 100,504 

27,605 


eemereee 


54,626 46,644 


-——Gross Earnings.—— ——Net EKarnings.—~ 
9. 1 _ 1899. 1898. 
_ 


* 
338,230 162,750 116,865 
2,832,492 1,062,121 1,013.917 
1,026,244 ‘407,527 °360,420 
83,583 21,243 
468,937 165,952 
200,135 63,152 
158 033 
1,113,089 
420 060 


Companies. 
Buft. R. & -b. 
pt 30.... 


July 1 to Sept. 30.... 
Buffalo & Susqueb.aSept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Oent. of Georgia.a..Sept. 
Jan. 1 to Sept. #0.... 
July 1 to Sept. 30.... 
Central New Eng....Sept. 
Jan, 1 to Sept. 30.... 
July 1 to Sept. 30 ... 
Char. & Savannah.bAug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Chic. & East. [1l.b..Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Consol. Gas Co., N.J.fept. 
Jan. 1 to Sept. 30 ... 
Denver Gas & Elec Sept. 
Mar. 1 to Sept. 30... 
Detroit City Gas....Sept. 
Jan. 1 to Sept. 30.... 
oo Pree 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30.... 
Findlay Ft.W.& W.b. Aug. 
Georgia.a. Sept. 
Jan. 1 to Sept. 30.... 
Julyl to Sept. 30 
Ga. & Alabama.a..Sept. 
Jan. i to Sept. 30.... 
July 1 to Sept. 30.... 
Ga. South. & Fla.a.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30..., 
Gd. Rap. Gas-L. Co Sept. 
Jan. 1 to Sept. 30.... 
Hocking Valley.a.-Sept. 
July 1 to Sept. 3u.... 
Jackson Gas-L. Co..Sept. 
Jan. 1 to Sept. 30.... 
Mar. 1 to Sept. 30.... 
Laclede Gas-L. Co...Sept. 
Jan. 1 to Sept. 30.... 
Louis. Hen. & 8t.L.b.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Madison Gas & Elec.Sept. 
Jan. 1 to Sept. 30.... 
Apr. 1 to Se. t. 30.... 
New York Central— 
July 1 to Sept. 30 ....14,184,398 11,761,899 5,712,820 4,520,445 
Jan. 1 to Sept. 30....36,736,426 33,523,041 13,883,338 11,753,227 
N.Y. Ont. & West.a.Sept. 459,519 353,630 152,296 105.064 
Jan. 1 to Sept. 30.... 3,586,480 2,821.433 1,220,037 748.812 
July 1 to Sept. 30 ... 1,385,912 1,089,379 511,144 337,294 
N. Y. 8us. & West.a.Sept. 233,209 201,256 117,126 105,239 
Jan. 1 to Sept. 30.... 1,879,272 1,639,503 774,490 733,303 
July 1 to Sept. 30.... 690,058 568,551 326,355 283,082 
Northeastern of Ga. Aug. 4,646 def.47 909 
Pacific Coast Co.a..Aug. 500.883 176,502 115,377 
Jan. 1to Aug. 31 ... 3,304,711 889.510 845,887 
Dec. 1 to Aug. 31.... 3,663,148 956,265 919,339 
Peoria Dec. & Ev.b. Aug. 92,124 82,524 19,142 7.454 
Jan. 1 to Aug. 31.... 562,313 527,184 83,540 60,962 
Pitts. C. C. & 8t.L.a Sept. 1,721,148 1,523,786 600,841 666,683 
Jan. 1 to Sept. 30....12,997,155 11,634,769 68 3,155.886 
8t. Joseph Gas L. Co.Sept. 5,272 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
3t. Louis &8antr.b.Sept. 754,880 
Jan. 1 to Sept. 30.... 5,499,961 
July 1 to Sept. 30.... 2,017,788 
8t. Paul Gas-Lt. Co. .Sept. 
Jan. 1 to Sept. 30 ... 
Sav. Fla. & West.b.Aug. 283,424 
Jan. 1 to Aug. 31.... 2,546,080 
605,737 
25,625 


409,693 
2,884,623 
1,088,135 

83,820 
566,885 

214,392 

552,964 
4,029,755 
1,416,113 


46,042 
242,823 
109,616 
214,966 

1,086,374 
457,847 
13,853 
129,364 
34,162 
def.3,009 
135,681 
2,372 


458,224 
3,738,915 
1,324,861 

55,462 

465,400 

160,768 


20,353 
130,380 
52,783 
37,562 def.3,289 
473,410 102,8°3 
£6,858 2,576 
396,277 
3,095,760 
1,036,637 


.626 
3,494,266 


5 1,588,757 
1,276,692 


610,012 
12.652 
52,349 
35,801 
193,945 
25,901 
270,894 
999,148 
6,679,739 
3,088,032 
4,296 
59,667 
338,523 
110,597 
61,369 
217,506 
112,054 
26,548 
188,269 
79,285 
15,390 
109,834 
132,316 
395,638 
2,592 
8,990 
14,142 
84,079 

639,777 


186,909 
1,291,881 
488,075 


10,748 
43,428 


28,313 
167,884 
22,121 
204,678 
938,960 


5,775,810 
2,588,651 


3,410,696 2,954,928 
26,738,909 24,002,930 
10,292,316 8,503,032 

13,912 9,894 
143,490 141,563 
1,156,468 1,098.705 
380,559 365,429 
133,30) 


913,769 
329,949 


18,551 


3,605,830 
3,955,687 


627,995 
5,003,517 
1,726,796 


July 1 to Aug. 31.... 
Silv.2p.Ocala &G.b.Aug. 

Jan. 1 to Aug. 31... 218,833 

July 1 to Aug. 31_... 57,298 
Southern Railw’y.a.Sept. 2,674,595 2,437,508 
Jan. 1 to Sept. 30....19,710,850 17,876,521 
July 1 toSept. 3V0.... 7,389,120 6,677,664 
0,304 9,756 


5,221,613 
2,026,843 
6,696 
11,939 
13,068 
2,932 
32,091 
$69,253 
2,678,122 
1,008,452 


41,892 
334,787 


2,425,563 
7,417 


July 1 to Aug. 31.... 
Texas Ventral.a....Aug. 2 4 
Jan. 1 to Aug. 31.... | 176,06 167,2 
Wabash.b...........Sept. 1,497,840 1,288,639 
Jan. 1 to Sept. 30....11,225,750 10,045,523 
July 1 to Sept. 30.... 4,233,980 3,651,143 
Western Gas Co.— 
Milw’ee Gas-L, Co.Se pt. 
Jan. 1 to Sept. ee 
Wheel. & Lake Erie.. Aug. 
July 1 to Aug. 31.... 
Clev. 


3,117,474 
1,210,544 


41,765 


321,609 


45,736 


*217,047 
*367,345 


anton & South.— 

Aug. 14 to 31 

Total *91,699 

July 1 to Aux. 31.... *145,768 

Wisconsin Central..Sept. 558,709 486,734 262,073 
July L to Sept. 30.... 1,617,850 1,358,005 715,635 

a Net earnings here given are after deducting taxes. 

b Net earnings here given ave before deducting taxes. 

* These tigures include Cleveland Canton & So, from Aug, 14 ouly. 

t For Sept., 1899, taxes and rentals amounted to $143,950, against 
$139,329, and from J 1 to Sept 30, $429,677, against $430,597, 
after deducting which net for Sept., 1899, was $1,402,100, against 
$916,834. From July 1 to Sept. 30, 1899, net after deducting taxes 
and rentals, is $3,284,550, agalast $1,587,819. 


Interest Charges and Surplus.—The following roads, in 


addition to their gross and net earn given in the fore- 
going, also report charges for interest, &c., with the surplus 


235,755 
602,077 





* 9, 
Jan. 1 to Aug. 31. 130,528 95,750 


427,820 
July 1 to Aug, 31 40,905 26,693 


400,101 
117,273 


101,860 


or deficit above or below those charges 





Bat. - Net Bweem 


-~—Int., rentais, éc.— 
899. 1898. 1899. 1898. 
Roads, g s r 
Chic. & E. Mlinois...Sept. 127,228 126,396 *86,147 *66,220 
July 1 to Sept.30.... 383,226 $82,022 294,416 *166,984 
Hooking Valley.....Sept. A i srr 71, SOD: +. nctaslbe 
July 1toSept.30.... 201,110 _....... 194°578 mea 
Pitts. C. 0. & St. L.. Sept. | 353,968 229,245 246,975 437,438 
Jan. 1 to Sept. $0..... 2,403,070 2,465,928 1,001,798 689,958 
Wisconsin Central..Sept. 129,187 147,367 *184,331 *101,986 
July 1 to Sept. 30.... 391,433  383,:00 *327,351 *255,789 


* After allowing for other income received. 
NORTHERN PACIFIC. 
wm A lio wy Fy 
aaa °99. Sept. . 98. Sopt. 4 0,’99. sapt. pine 
Gross earnings....-....... 3,152,267 2,804,779 8,071,015 6,902,053 
Operating expenses....... 1,287,062 1,085,373 3, 3,880, 638 3 048,037 


Net earnings........-- 5,205 1,719,406 Y 


6 4, 4,390. 377 3,854, 4,016 
Taxes,rentale,bet’m’ts, “ “302, 054 300,862 9,866 "701 ,999 
1,418,544 


3,420,511 3,152,017 
12,711 
1,431,255 
51,866 











Net operating income.1,563,151 
Miscella.eous income, not 
including land sales..... 28,572 
Net income— 
Main system......... .1,591,723 
Proprietary lines... ‘ 2239 87,087 127,059 


Total .......-.se00------1,635,962 1,483,121 3,578,962 3,304,935 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
od of all STREET railways from which we are able to ob- 
weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two rohan the earnings 
for the calendar year from January 1 to and including sucb 
latest week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. |Jan.1 to Latest Date. 


71,364 25,859 
3,491,875 3,177,876 



















































































































Gross 
EARNINGS. | Week orMo| 1899. | 1898. | 1899. 1898, 
$ | 8 g > 
y WAy...... |September; 61,714) 56, 724, 523,904) 473.823 
Awsterdam St. Ry. “ 5,502) 5,204 38,716 35,755 
Atlanta Ry. & Power lAmeust. a 47,002) ee to re 
ita (Ga.) Ry 
Gi ee ugust....} 15, 679) 14, 549) ipeeehl  Aekcinin 
Bay Cities Consol... July....... 9, 407) 9, 916 49,589 48,625 
ton St. Ry.. September] 14.760) 13, 154) 125,244) 122,481 
port Traction. September} 33,6%3 | 32,987| 274,265) 270,491 
rap, | 
Brooklyn, Heights... September|556,891/535,330 \4,! pee: 959/ 4,424,585 
Brooklyn Elev.t.... September|182,681) (144, 32/1, 587 ,444/1,172,179 
Nassau Electric... . Os eee 193. "740/206, 159/1 »086,164 1,673,533 
he Ea ae aE 3eptember|933,312/886,021 7,818,567 |7,270,297 
Chicago & Mil. Elee.. IBopeoesbor a13,835 °645 faphbandl sabscnse 
o ney _ 'September)]633,253/605,899) ....... | ........ 
Miami \May....... 12,633; 11,097 49,219 37,984 
om tele & pS ...\September| 62,783) 80,395) 527,193) 513,532 
see, Gomeee.) [am 2,377; 1,90~| 20,200) 17,90: 
Freotric. neni $83,387/141,738; 819,580) 830,911 
Oleve. Painsv. & E. ES 12,197) 10,94 2,107 80 
Col. Sp’gs Rap.Trans. September] 20,038) 14,976) ........| ........ 
an 8t. Ry. (O.) ee 74.980; 61,778 575,696) 508,355 
Sept...... b/129,344) 93,32 TT rh eee 
Detrott Ci ne’ Bt.Ry 1s ye dl 36,992) 26,148) 651,869 $80,122 
Ry..... letwkJuly| 9, 7,48 215,596; 201,174 
Detroit Ft. Wayne 
Belle Isle... ....... lstwkJuly| 4,778) 3,739) 100,321|- 91,417 
Duluth St. Ry....... September! 19,769) 17,254; 168,269; 154,313 
ee Consol, Elec.. September| 27,561) ........ eA ae 
Erie Electric Motor.. September] 15,511) 12,495) ........|  ....---. 
HBarrisbur, ang Zrestion. September| 28,588) 39,393) 236,547] 217,503 
Herkimer 
ion & F’kfort El. Ry. September} 4,402) 3.769 33,0°0 30,292 
Bouston Elec. St. 8. RY. \September| 18 541) 18,814) 159, 173) 146,9.4 
Interstate Consol. 
North Attleboro... September] 15,583) 13,439) 116,608) 103,782 
City Ry..-. September) 6,444) 6,839 53,006 54,222 
Knoxville Traction... \Atigust....| 17,243] 15,956) ........{ ......-. 
Lehigh Traction...... ‘September 9,620) 8.761 79,242) 71,888 
Lama Railway 7 \September} 3,817) 4,463 85,838 31,431 
London St. Ry.(Can.) |\July.......| *1.056) 10,809! 39.716; 58,223 
Lorain & Gieten ne sepeember 8,972) 8,191; 72,032) 54.751 
Los Ap, =: “ee -|_15,763| 9,733) 92,771) 58,2 
Mass. Elec. Co.’s .. ISS 7.CBSIDSE.TED| .cccccee] ~ cocccces 
Milw. Elec. Ry. & Lt. | | 150,263) 134, 4447; 520,248 
8 Ry.. 146,185) 136,765) 1,259,226/1,119,504 
Muscatine St. Ry.... 5,563) 4,882) 44,5 41,279 
St. Ry...... 9,028 941) 69,35: 66,830 
w London 8t. Ry. | § 948 584; 45,982) 45.902 
Hew Orleans City ... |103,633| 97,882 1,020,933) 993,590 
Downes News & Old | 
y. & Elec......|\September| 20,450) ........ jer eek 
Ohio Tract. Sept+mber) 33,482) 29,028, ........| ....-.-- 
St. Ky... September; 2,643) 2,405, 17,335 15,182 
“ee t....| 38,820) 36,519) 271,229) 245,95¢ 
A a t....| 15,350) 13,139) ....... eats 
May......., 10,729) 8,892) 36,85 34,151 
September 7,09 6,456) 53,36 48,98 
.. August... .936| 34,213) 263,811) 247,554 
August...., 24, 8,845) _— 1,7 
; — 38,577 4,8 j 
wows CULY.-cnene ‘oa, P 
\September/|137,621/138,021) 
September 245,680| 208,182 1,845,979/1,596,447 
June......| 20,413 15,782) *100,599| ' 87,268 
September 4 987\176 rod dbdbbniel cipihana 
April....../841,340|813,038) ver, ee tae 
--- 150,98 131,089 1,096,507, 999,996 
-/| August... 5 177,064 1,316 524'1,163,400 
September) 21,227| 17,279 | 166, 148,629 
Stone.... Muy......-, 5,204) 4,861' 19,531! 19,157 























1 These figures include results on Bridge Division. 
* Strike in July, 1899. 

5 Rare $8 Zone, 2500, trom 10th to 25th. 

1898, cover line from Waukegan to Hi ny 


a Figures for 
Park only; those f for 1999 cover entireline from Evanston to Wauke 
b In bed in t part to the “Festival of Mounta 
Plain,’ while which fell in Septetnber this year, but in October in 1898. 
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Street Railway Net t Earnings.—The followin tabl 

the returns of STREET railway gross and following ta reomee 
this week. In tage. g these net earnings for the street rail. 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday, 
we bring together all the roads furnishing returns, and 
~— ea ee _— will am in the CHRONICLE 
f October e next will appear in the issue 
November 18, 1899, . - “ 


—— Gross Earnings. —— 
1899. 1898. 200. ia 7 
Roads. 8 8 
Binghamton 8t. Ry:.Sept. 14,760 13,154 ; »719 nies 
Jan. 1 to Sept. 30.... 125,244 122.481 445621 —53°154 
Cin. P ang 9 & Cov...Sept. 62,783 80,395 38,704 49,803 
to Sept. 30.... 527,193 513,532 312/924 247/614 
Clev. Painesv. & E.Sept. 12,197 10,945 4,725 6,102 
Jan 1 tofSept. 30 ... 92,107 80,093 33,700 37,463 
Dry Dock E. B. & Bat.b— 

July 1 to Sept. 30.... 1€3,932 163,369 48,958 48,781 
Jan.1 to Sept.30.... 471,449 485,477 121,714 = 133'736 

Easton Cons.Elec....Sept. Brie: © eesedéun 12,198 
July ltoSept.30.... 87008 9 2220222: 415100 kaa. 


Herkimer Mohawk Ilion. 
& F 


rank. El.Ry.Sept. 4,402 3,769 2,189 2,008 


Jan. 1 to Sept. 30.... 33,070 30,292 ° 16,011 14,395 
Newburg Electric... Sept. 9,028 8,94 4,900 5,073 
Jan.1 to Sept.30.... 69,355 66,820 28,763 30,358 
July 1to Sept.30.... 32,972 31,819 19,242 19/956 
New London St. Ry.Sept. 5,948 6,854 2,737 3,390 
Jan.1to Sept. 30.... 45,982 45,902 16,918 18,443 
Oct. 1 to Sept.30... 55,834 5,80 18,484 20/566 
Newport News & Old Pt. 
Ky. & Elec..... Sept. 20,450 = .....2.. 8,890 .. eee 
Twin City Rap.Tr. b.Sept. 245,880 208,182 144,451 124919 
Jan. 1 to Sept. 30.... 1,845,979 1,596,447 994,498  9843)431 


Interest Charges and Surplus.—The following Steet 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


rentals, etc.——~ —Bal. of Net Earn’s.~ 
Tage! "eos. 1899. 1898, 
Roads. 8 8 g 

Cin. etal & Cov.. seve. aa yn 10,556 76,806 39,247 

Jan. 1 to Sept. 30.. 111/138 92,431 201,786 155,183 

Easton ‘ons. Elect Sept. OO) Zh eae ts ae 

July 1 to Sept. 30.... 22.449 = . nen ane pe} ee ee 
Newport News & Old Pt. 

Ry. & Elec...... Sept. 3,585 soncuaiee re ae 

win City Rapid Tr.Sept. 68,719 65,197 75,732 59,722 

Jan. 1 to Sept.30.... 608,059 587,470 326,439 255,961 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 
Remmeoane & MISCELL. COMPANIES. Remmoans & MISCELL. vei ) 

° ts 













age. | ne 69— 
American Ice. .oficial statement. 793 Machattan (Elevated) Ry........ 383 
BOM DIVO. ov ecevcccecvescccssceces Mex. Cent. Ry .Lim.6 mo.'s state. 382 
Atch. Topeka & Santa Fe..280, 641,648 Mex. Cuern & Pac..oficialstate.. 331 
Bay State Gas...........ssceccesee 694 Mex. Nat. Ry. Depositary Co 226 
Boston & ‘Alban aeons Missouri Kansas & Texas....... “382, 143 
Boston Electric ‘biaiit 21 Mobile & Ohio............... 848, 855 
Boston & Albany...... 643 Nashville Chat. & Bt. Louis... .540, 793 
Boston Gas Cos. po eéve 604 N. Y. Cent. & Hnd. Riv. RR.. ae. 495 


New York New Haven & Hart..644, 742 


Boston & Ma’ 
ow York Ontario & West.331, 590, io 


Buffalo Roch. Pitts. 








Calumet & Hecla Mining 226 Y. Susq. & ea 
Central of Georgia....... 93, 4 Norfolk & oo 
Chesapeake & Ohio...... 1, 337 Northern Pacifi 


pany 
_—e 741, 746 
8.4 


Oregen RR. & isiosea ace pseeseen 
88 Oregon Short Line oaee 
Puliman’s = atone < Car. 
Beading Company.........- 
2 Republiciron & Steel. offic’l 
Rio Grande SoutherD.......--.+++ 
' St. Louis Breweries, Lim 
it. Louis & San Francisco.280, 
t. Louis Southwestern......... 7 
anta Fe Pres. & Phoenix. 201, 
outhern il 
tandard RK 
taten Island Rapid Transit. 


Chicago Burl. & Quin 
Chicago & Eastern lllinois... +2 
Chicago Edison..........ccersseee 
Chicago Gt. Western.. 
Chic. Ind. & Louisville 
Chic. Mil. & 8t. Pau 588, 544 
Chicago & North Western poveee 279, 287 
Chicago Terminal Transfer... .692, 702 
Cleveland Cin.Chic.& st. omcoper: 590, 60u 
Col. Fue «-- 540 
Col. & Hock. Coal & Iron 
Denver & Rio Grande 














wa. 
Rope & Tw 

















—- Vehicle........ 
pp 00000cesesrecsebesncse coves ced 433,443 Toledo & Ohio Central.. 
Evanavilie & Terre Haute 589, 693 , Texas Central.......----- 38 
Ulster & Delaware 

a . "hea / 0 22 we abas a sesen aoe 5 

ucose Sugar ining agner Palace REI IE 2 
Great Northern...........-..0s0s. 848 | Western N. Y. & Penn..... $32, 848, S57 
Hawatian Com. & near | CO..0000 2-1 Western ——— Telegrepe seeseee . 
Hockiog Valle 4 months, | Westin ouse 1 a Mfg..Bal- 04 
niernational 28 ance "fost of eocecouseses® 
Hinois Central 
OWS COOtral......rcscpercccscess 382, 849 Ornant RAILWAYS. 
Kan. City Ft. Scott & Memphis.. 281 Volume 6 Pa 
kan. City Memph. & Birmingh 281 Brooklyn Rapid Transit......-- 43 tO 
I I x cine’ pn nnin0e-es 4 6w0, 642, 653 Metrop. St. Ry. (Kan. City. Mo.). 643 
Louisville & Nashville..... 331,741, 754 Union Traction (Phila.. Pa.).+++ 


Rio Grande Western Railway. 
(Report for the year ending June 30, 1899.) 

We publish on pages 910 and 911 the President's remarks 
from the annual report for 1898-99. Below is a comparative 
statement for four years of operations, earning, charges, etc. 

OPERATIONS AND FISCAL RESULTS. 


1898-99. 1897-98, 1896-97. 1895-06 
Miles op oper June30.. 596 582 561 529 
Dperatio ns— 
114 _ 261,816 
Pass. carried, No.. 0,051 307,054 | 262,114 | jae 


Passenger mileage. 36, ora. 587 38 128,379 24,831, 73 
Rate per pass. p. m. 3 = ots, < te. 2" pe ie 8. 
Total tons carried.. 


91 7,611 
Fr’ght (tons) mile. “194 OLE BOD 20m/7 86,002 123, 360° (048 124, B00 
cts 


Av. rate p.ton p.m. 1°276 cts. 1°456 ¢ 
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1896-97. 1895-96. 
525,410 
1,795,924 
147,170 


2,468,504 


389,286 
172,147 
857,704 


69,607 
221,145 
1,709,889 
1,182,739 758,615 
(64°82) (69°27) 
83,179 102,277 


1897-98. 
081 
2,745,190 
154,017 
3,362,288 


474,112 


1898-99. 

Earnings— 705,008 
Freight 2,488, 

Mail express, etc.. _161,744 

Total gross earn. 3,352,988 


r. expenses — 
Maint. of wey. etc.. 473,235 76.438 
Maint. of equipme’t. 291,151 cre 
Transportati’n exp. 1,141,571 . pr 
Contingent 29,092 f 
Gen., taxes & insur.. 260,816 


1,760,829 
141,336 


2,457,359 
321,283 
194,609 
856,527 

12/044 
203,237 

1,587,700 
869,659 
(64°61) 

87,53 


"957,189 
101,080 








2,179,549 

1,157,123 
(65°49) 

144,280 


Net earnings.....- oo 
P.c. op. exp. to earn. 
Netot Tintic Ry.ete. eee 


860,892 
115,859 


1,301,403 1,265,918 


183,849 110,079 
610,833 608,000 
1 70 


9,876 2,7 
324,778 


334,810 
1,149,368 1,045,627 729,521 715,751 
a152,035 a220,291 131,371 241,438 
a lus paid on common stock in Sept., 1898, 2 p. c. ($200,- 
occa in Sept., 1899, 1 p. ¢. ($100,000), both in preferred stock. 
CONDENSED BALANCE SHEET JUNE 30. 


1899. 1898. 
Assets— $ 


d equipment 29,270,659 28,782,921 
pone dy ond Seas owned 3,404,522 399,474 
Company’s bonds & stock in treas. 2,500,000 
Fund for equipment, extens, ete. 845,174 
Bills receivable 1 3 
Cas 


Total income.... 
Disbursements— 
Rentals paid 
Interest on bonds... 
Miscellaneous.....-- 
D ividends on pref - 





1897. 
28,630,586 
3'396,728 
*1,050,000 


, ’ 


499,190 
248,545 


Materials, etc 166,764 
Miscellaneous 9,68 8,599 


33,905,493 


358,411 
122,590 
154,;78 








33,713,096 
Liabilities— 
Common stock 10,000,000 
Preferred stock 
Bonds (see SUPPLEMENT).......-«« 
Fund for equipment, extens, etc-. 
Dividend payable in pref. stock.. 
— er 
ouchers, pay-rolls, etc.........--- 
Due other ne Po and individuals... 
Interest due and accrued 


.--10,0°0,000 
6,700,000 
19,200,000 
845,174 


113,689 
303,186 
22,225 
319,334 
53,500 
226,719 
97,661 
269,180 
37,973,052 33,905,493 33,713,096 
*Inoludes $250,000 preferred stock for dividend.—V. 69, p. 696. 


Minneapolis & St. Louis Railroad. 
(For the year ending June 30, 1899.) 


On pages 911 to 913 of to-day’s CHRONICLE are published in 
full from the annual report President Hawley’s remarks, and 
in addition the principal tables—traffic, income, balance 
sheet, etc. 
pp The comparative statements of earnings, etc., compiled for 
the CHRONICLE are as follows: 

EARNINGS AND EXPENSES. 
1893-99. 1897-98. 


$ $ 
494,031 457,480 
1,860,258 1,650,508 
145,715 133,593 


2,500,004 2,246,581 


460,655 398,293 
235,785 
621,282 
120,283 

84,700 


1,522,705 
977,299 
196,597 


1,173,896 


55,694 
659,540 


294,583 


1,009,817 900,702 883,824 
sur.164,079 sur.145,828 sur.78,788 

BALANCE SHEET JUNE 30. 
Pa 1899. 1898. 


Road and equip 25,29 
Construction aco’ts. . 2,739,09 
Investments 

mpanies & indiv’ds 
Agents & conductors. 
U. S. P.O. Depart... 
Comp’ys bds. intreaa, 
Punceetale and suppl’s 


346,551 
21,049 
312,43t 
51,000 


183,353 
48,708 


PRSRPLIGMOOUS, «00sec cacesce<csscces 
Profit and loss, balance 





1896-97. 
$ 
412,085 
1,469,070 
125,350 
2,006,505 
270,819 
169,273 


1895-96. 
Earnings from— bd 
Passengers ... i ; 
1,500,379 
122,316 


2,028,300 


275,122 
188,597 
515,995 
157,099 
66,737 
1,203,552 
824,748 
144 048 


962,796 


56,476 
580,540 


245,000 


887,016 
sur.86,780 


Expenses— 
Maint of way, etc... 
«© equipment. 
Conduct’g transport 
General A 
72,294 


1,367,916 
878,665 
167,865 

1,046,530 


55,162 
580,540 





1,199,128 
607/377 
155,235 


962,612 


55,354 
580,540 
2,930 
245,000 


Net earnings... 
Other income. ...... 





a 

Int.paid during year 
aneous...... 

Dividends 


1g ee 





on 
22,005,860 


1897. 


1713 
282,000 
150,818 

99,348 
40,796 


22,983,350 
12,500,000 


269,777 
32,781 


29,170,099 


Stock (see iNvV.SUPP.) 10,000,009 

Bonds(see INV.SUPP.) 17,800,000 

Audited vouchers... 329,5 

Acor’d inter.on bonds 

Taxes 

Mincell 
scell. accounts... 59,10 77,232 

Income account...... 173,069 105,832 
ee 29,1 ‘ 3, : 

oy ge hex 170,099 23,318,802 22,983,350 22,963,726 


Miscellaneous........ 


22,963,726 
12,500,000 


23,318,802 
12,500,000 
10,000,000 








Toledo & Ohio Central Railway. 
(Report for the year ending June 30, 1899.) 


President Stevenson Burke says in substance: 

General Results.—The increase of more than 13 p.c. in train 
load [from 275'2 tons in 1897-98 to 312°7 in 1898-99] is due to 
use of heavier engines and increased capacity of cars. [The 
average earnings — freight train oy mile were $1°3713 
against $1°285 in 1897-98.] The track, bridges and equip- 
ment have been maintained in good order. We have been 
passing through a period of depression, which has proved 
very trying to most of the coal-carrying roads of the country. 
Your property has passed through this period with its prop- 
erty maintained in good condition, and there is very much 
encouragement for the future, as, since the close of the fiscal 
year, quite large gains have been made in both the gross and 
net earnings of the company. 

When we took possession of the Kanawha & Michigan, its 
line was completed only to Charleston, West Va. Since then, 
it has been extended to a connection with the Chesapeake & 
Ohio at Gauley River, and the entire line has been very much 
improved, track has been ballasted, trestles filled, and the 
road at many points protected from the encroachments of the 
river, by riprapping. All circumstances considered, both 
properties are in a very satisfactory condition. 

Tonnage.—Of the tonnage carried in 1898-99 bituminous 
coal contributed 64 percent, viz.: 1,557,510 tons, against 
1,322,065 in 1897-98 and 1,623,357 in 1892-93. Lumber, the 
next item in importance, afforded 131,694 tons, and grain 
57,923 tons. 

Maintenance of Way.—The material used includes: Steel 
rails, new, 1,689 tons; do, old, 1,127 tons; ties, 52,796. 

Statistics.—Following are comparative tables for four years: 

OPERATIONS, EARNINGS AND EXPENSES. 
1898-9. 1897-8. 1896-7. 


371 371 371 
Operations— 

No. of pass. carried.. 615,945 622,781 636,467 
No.of pass.car’dlm. 19,959,330 19,161,467 17,869,830 19,115,118 
Rateperpass.perm. 1°840cts. 1°8526ts. 1°954cts. 2-015 cts. 
Tons moved 2,432,906 2,127,484 139,167 2,263,578 
Tons moved 1 mile..310,759,849 273,244,489 264,772,678 276,500,217 

0°438 cts. 0°467cts. 0478 cts. 0°522 cts. 


$ 
354,828 349,101 
1,275,499 1,266,360 
149,287 135,518 


1,779,614 1,750,979 


236,638 286,708 
260,340 
737,999 
50,719 
78,766 


1,324,462 
455,152 


1895-6. 
371 


708,454 


Miles oper. June 30. 


367,191 
1,362,416 
168,260 


1,897,867 


247,303 
Main. of equipment. ve 
Transportation. 
General 

eo” ee 


385,250 
1,443,463 
115,790 
1,944,503 


296,439 
216. 





Grossearns. from op. 
Expenses— 
Way and structures. 


52,729 
78,127 
1,363,402 
387,577 
(77°86) 
8,208 
395,785 
350,000 


19,790 
46,350 


88,823 


1,385,276 

512,591 
(72°99) (74°42) 

24,854 10,255 


537,445 465,407 
370,000 350,000 
20/350 14/318 
38,783 21,453 19,557 20257 
409,133 385,770 435,697 582,962 
sur.128,312 sur.79,637 def.39,912 def.27,586 


BALANCE SHEET JUNE 30, 
1899. 1898. 1897. 1896. 


$ 
Costofroad&equip. 14,868,413 15,108,562 15,085,113 15,078,684 
Bills& accts. rec. ,&c. 389,139 441,769 476,677 498,980 
Oth. perm.inves’ts.. 3,401,139 3,404,229 3,399,971 3,400,978 
Supplies. . ° 83,939 92,776 75,696 107,171 
Cash 10,543 9,783 8,552 


a 8,998 
Cash with Trust Co. 
for div., ete. 79,593 79,045 79,173 


Totai assets 
Liabilities— 
Stock, common 
stock, preferred. ... 
Bounds(sec INV.SUPP.) 
Car trusts. 
Bills and acots. pay- 





Oper. exp.& taxes. 
Net earnings 
P.c. of op. ex. to earn. 
Other income........ 


1,398,657 

545,845 
(71°92) 

9,531 


555,376 
349,170 


28,135 
185,400 





Deduct— 
Interest on bonds... 
Int. on car trusts.... 
Dividends............ 
Miscellaneous 


21,947 


6,500,000 6,500,000 
3,708,000 3,708,000 
7,000,000 7,000,000 

383,152 186,775 


able, wages, etc... 1,024,268 1,046,670 936,021 835,127 
Int. coup., div., ete. 13+,073 131,921 154,502 121,726 
Income account..... 79,273 562,799 505,453 5§8,251 


Total liabilities.. 18,832,766 19,136,165 19,125,628 19,116,312 
—~V. 69, p. 331. 


6,5€0,000 6,506,000 
3,708,000 3,708,000 
7,000,000 7,000,000 

261,640 363,206 





Oregon Railroad & Navigation. 
(For the year ending June 30, 1899.) 

The annual report, signed by President A. L. Mohler and 
Chairman of the Board William L. Bull, says in part: 

General Results —The improvements made have been 
justified by the still further increase in the tons moved per 
train mile and freedom from accident; the average tons moved 
per train mile for this fiscal year fous, igae as compared with 
245°7 for the year 1898 and 188'4 for the year 1897. The mining 
interests in the Baker District continue to show marked 
development. In the Coeur a’Alene District, owing to dis- 
turbed labor conditions, the mines for quite a period were 
closed down, but this important traffic is now being resumed 
and will soon reach a normal condition. Theearnings of the 
water lines declined on account of the company’s retirement 
from Alaska traffic, the unusually severe winter, which ob- 
structed navigation, and for the further reason that the 
farmers’ financial condition did not make it necessary for 








$02 





THE CHRONICLE. 





(Vou. LXIx, 








them to dispose of their grain and farm products as freely as 
previously, 100,547 tons less of grain having been moved this 
year by your company than in 1897-98, 

Refunding.— During the year $759,000 of the Oregon Rail- 
way & Navigation Company’s6 per cent first mortgage bonds 
have been retired, and against them have been issued $957,- 
668 consolidated 4 per cent bonds. The increased capitaliza- 
tion has been charged to profit and loss, 

Improvements, Etc.—All expenditures for improvements 
and betterments on the rail lines were charged to operating 
expenses, except $29,242 for one dining and two composite 
cars and $6,756 paid for new real estate, which were charged 
to income account. All expenditures on the water lines 
have been charged to operating expenses or depreciation 
fund, except cost of the new tug Wallula, charged to im- 
provement and betterment fund. The company during the 
year built two new river steamers, the Spokane and the 
Hassalo, which were charged to the déepreciation fund, 

All the cars will be equipped with air brakes and automatic 
couplers within the time required by Congressional law. 

Statistics.—The reorganized company’s accounts date only 
from August 18, 1896, but for purposes of comparison the 
figures below for the "full years are given, except in the in- 
come account : 

EARNINGS AND EXPENSES. 
——1898-¢9.———. ———--1897-98.-——— 
Rail lines. Water lines. Rail lines. Water lines. 

.- ++. $4,688,549 $574,508 $4,625,657 $672,073 








1,268,321 5,704 7 193,514 

87,755 a 421 79,429 2,029 

186,667 4,202 181,061 7,481 

26,992 21867 19,753 _ 37, 8.6 

pater Ses aeeEtenen $6,258,282 $747,697 $5,992,471 $902,922 











Expenses— 
Maintenance of way, &c.$1,117,899 $10,824 $1,032,677 $24,934 
Maintenance of equipm’ t 431,963 45,366 413,673 51,831 
Conduct’g = n. 1 ,657,662 621,810 1,587. (212 633,00 
REET AIT 179,701 64,081 153,315 56,687 
| | RS Saas 148,385 10,582 145,363 10,933 
ee a ee $2,! »535,610 $752,663 $3,332,241 $777,475 
Net earnings.............- $2,722,672 df.$4,966 $2,660,230 $125,447 
Per centofexp.toearns. 56°49 100°66 55°61 86°10 
INCOME ACCOUNT. 
: 1898-9. 1897-8. 1896-7. 
Net earnings, all lines........--. $2,717,706 $2,785,677 $1,607,766 
Other income................... 73, 107 77,806 45,062 
etal met............-.. ssse0 $2,790,813 $2,863,543 $1,652,828 
Deducit— 
Interest on funded debt. ....... $830,357 $865,492 $780,520 
Sinking fund 163,11 154,23u 120,637 
oe water equipment 94,610 350 35,667 
Miscellaneous...............--- 49,912 616 42,347 
Dividends". ape eieasaGnmealanpe 440,000 790,000 110,000 
Total. ..........ccoe..---.---$1,577,999 $1,899,688 $1,089,171 
Surplus over dividends........ 1,212,824 $963,855 $5€3,657 


*In 1896-7 paid 1 p.c. on pref. stock and in 1897-8 paid 5 p. c. on 
pref. stock and 1 p. c. on common; in 1898-9 4p. c. on pref. 
tAug. 18, 1896, to June 3v, 1897, 10 months and 14 days. 
CONDENSED BALANCE SHEET FOR YEAR ENDING JUNE 30. 
1899, 1898. 1897. 




























Asse! s— 
Tota) cost of property $42,553 $49,325, 4 $49,310,904 
Bonds and stocks... 5,215, 939 5,807 8: * 5,3:6,910 
Cash in vanks, etc.- -» 1,266, ay 2.113, tol 794 674 
O. BR. & N. Co.'s consul. mortgage ——-- 58,05 131,818 475,000 
Improve. and — ecct. (per contsé). 403,¢ 35 $52,525 440,:21 
Materials and supplies.... ..........-++-++- 645,839 416 062 271,136 
Audited bills for Senin 230,534 144,670 111,09 
Advances new lines............... 1,114,800 ee reer 
Branches under construction... SU ee 
Agents, pursers and conductors. 186,113 166,182 110,758 
PIED ccc cenndoastcoee cenocscoesowes 196,105 27: ,9738 264,971 
NDS Sicheanccanncbebsces webocena $58,853,178 $55,342,306 $57,084,024 
Liabili' ies— 
COMBO... nv ccsscccccccccccccccessovese $24,000,000 $24,000,000 $24,000,000 
Preferred st -ck £000,000 11,000, 00 1,000,040 
Consul. morens 067 2 15,683,900 15,608, 
O. BR. & N. Co. 0 1,557,000 4,451,0'0 
O. K. & N. Co.’s ist mort. sinking fund. 432,546 263,236 107,620 
tie and inne tesinaed penmsesooess 228,078 331,478 200,190 
pe Be ae and unclaimed wages............. 188,927 204 2 159,583 
Consol. mortgage bonds, interest........... 101,5' 6 87,+79 107,070 
O. RK. & N. Oo. 1st M.. int. due and unpaid. 28,310 61,120 106,659 
Water line equipment depreciation fund.. 38,963 45,688 33,529 
Trafic iii. Gharnbapabekinhtetsipediresss< 142,716 > = =—S—=«w nw nnn 
Nor. Pac. Ter. Co.—Accrued rental acc’t.. —......... 253,800 $2,810 
Dividend No. 1—Preferred stock........--. wecrceee nn eeeeee 109,056 
Drvidend No. 1—Common swek............ s+---+. ree 
Calieo bonds outstanding...... 106,600 74,000 14,000 
IIIT ny 378 157,097 99,518 
improve. and better. fund aie contra 635 $52,525 440,021 
By profit and loss to balance. 1, oe "2z1 779,969 668.6 7 
sedenenshiodhnssenepend: sine $55,832,178 ($55,242,06 $57, 084 984 


Georgia Southern & Florida Railway. 
(Report for year ending June 30, 1899.) 


President Samuel Spencer says in part: 

The severe freeze in Florida and Southern Georgia in the early 
spring destroyed most of ees fruit crop, and caused a material reduc- 
tion in the revenues from thie The increase in maintenance 
of equipment is due ——— the ss of air brakes and automatic couplers, 
and to expenditures made to bring the equipment up to a higher stan- 


104,000 first mortgage bonde (in 


the year 
=o company for cash u 


the treasury June 00, 1 gS. 
notes. 


Wo pay equipment funds now amount to $44,456, 
at egaiuet 207 at he he sof the previons ear, it having been 
mossenaey Curing the yeas 10 Grow upon Wess £ “abies 
renew 


Aour miles of 75-1. steel raile were laid dur! ear to 
. rail, and there were placed in the track 10080 on cross 


Statistics. —Earnings, expenses, ete., follow. 


q 





OPERATIONS, EARNINGS, ETC. 


Gperations— 1608-00. 1897-98. 


Paseengers carried....... 305,510 304,411 
Passengers car’d 1 mile..10, ps _ ae. 742, »160 
ots. 


1896-97. 
293,4 





a 


1895 96, 


18 254,753 
9,182,253 10, 
Sa ates 19,020.27 an 


Rec’pts per pass. perm.. 2 2°46 cts. 
Tons freight carried..... Ol, ery 574,061 481.796 474 79 
Tons freight car’d 1 mile.48,401, *471 7" 396, 322 38,089,379 35, 803. _ 
Rate per ton per mile.. 1° 221 cts. 1°303 cts. 1 394 cts. 1°530 
Earnings — ¥ $ 
Ein <nenne cbévosccooes 590,743 591,671 531,063 548 065 
Passenger eecnhwib ad 260,033 257,122 226,602 231, "805 
Mail, express and miscel. 14 13, 023 100,835 165,877 89,245 
EO .. 953,798 949,628 863,542 tT 
Pn ol , A 3,542 869,115 
Maintenance of way..... 123,877 153,059 125,189 152,139 
Maintenance of equip... 191,272 135,719 118,728 135'656 
Conducting transp ri’n. 290,402 23,296 261,896 243147 
General expenses & tax.. 0,16 81,980 84,894 79/387 
I i ta 695,715 654,054 590,707 610.329 
Net earnings............. 258,083 295,574 272,835 258,786 
Per cent of exp.to earn’s. 72°94 68°87 68°40 70°22 
INCOME ACCOUNT. 
1898-9. 1897-8. 1896-7. 1895-6, 
Net earnings............+- $258,083 $295,574 272,835 § 
Other income.............. 3,302 4,703 eae <a 
ORO: 61,385 $300,277 $272,835 $258,786 
Interest on bonds.......... $181,250 $177,950 $179,875 $179. 
iceman aR EE ate ss’az0 bs'aso 27'360 sacs 
Balance, surplus......... def.$3,685 $66,447 $65,600 879,586 


CONDENSED BALANCE SHEET JUNE 30, 1899. 


Assels— 
Cost of road & equip’ t..$6,540,075 
Securities owne 25,000 








. ms ogy 
tock (see Inv. Supp es 768 
Fandel debt (eco Ixy pei 




















Material and supplies co eee 66 
ee eee 90,598 | Equip. notes ime * He Herts 
- eee 70,946 | Taxes accrued, not due 1e 800 
Cash for interest and Reserve funds.......... 4.457 
SERGE: cu scaccacee a7, 518 interest due & unpaid 97,225 
Agents and conductors, <77 | Audited vouchers...... 8°761 
8. Govt. (mail)....... les Pay-rolls (June)........ 32,998 
Connecting lines....... 3,040 | Miscellaneous .......... 1,990 
Individuals and compa’ Due connecting — 33,505 
eae 116,254 | Profit and loss.......... 244, 375 
NE. cass tocestonl $6,968,257 WR ci pbebiies 620508 6, § 
~v_67, p.948: $€ 968,257 
St. Joseph & Grand Island Railway. 
(Report for the year ending June 30.) 
The annual report, to be published later more at length, 
shows: 
1899. 1898. 1897. 
NS MIE occ ccckis cccssec dd $1,261,060 $1,232,508 $939,087 
Operating expenses ................ 912, "650 747,669 676,948 
Net earnivgs..... ------ $348,409 $483,839 $262,139 
Prop. oper. expenses to “earnings. (72°37%) (60°66%) (72°08%) 
oo a. See eee 102,180 S35 = aden 
Total net income............... $450, rx $485,692 
DE sp cecmecnepinine<cewenes ous 276.43 187,041 
Ree 164, 928 274,880 
Balance, surplus..........-...- $9,227 $23,771 Ot«w ns 
—V. 69, p. 181. 


Buffalo & Susquehanna Railroad. 
(Report for the year ending June 30, 1899.) 
Of the 1,304,841 tons carried during the year 189%-99, lum- 
ber, logs and bark furnished 1,098,829; coal, 71,072; 
and hides, 18,072, and miscellaneous merchandise, 116,868, 
each item showing an increase compared with the previous 


year. 
that carried in 1897-98. 


leather 


The miscellaneous merchandise was double in amount 


Statistics.—The earnings, balance sheet, etc., were: 

















OPERATIONS, EARNINGS AND CHARGES. 

1898-99. - 1897-98. 1896-97. 1895-96. 

Passengers carried........ 158,187 139,255 129,044 93,259 
Freight (tons) carried..... 1,304,841 1,075,029 1,031,336 896,028 

Earnings— by = $ > 
eS 668,386 540,567 503,730 421,925 
PROUD crnnacécven<<cwe 72,427 55,751 51,670 43,299 
Mail, express, &c.......... _ 26, "506 _ 2987 24,398 22,620 

0 Ey ae ae "767,319 625,692 579,798 487,844 
Expenses— 
Maintenance of way,&c.. 203,982 ry pod 63,521 71,392 
Maintenance of equipw’t.. 6,858 4,635 53,593 47,564 
Conducting transportatn. 165,517 119" 787 121.593 114,201 
General and taxes......... 62,927 62, 525 47,916 36,940 
= ee eae 519,284 363,750 286,623 270,097 
Net carmings.......ccc...0- 248,035 261,942 293,175 217,747 
P. , of oper. exp. toearns. (67°68) (58°14) = (49°43) (55°35) 

Deduct — 

Interest on bonds.......... 57,669 61,544 64 984 64,215 

Sinking fund...... ........ 9,579 79,443 78,926 78,921 

Rentals leased lines....... 32,950 11,105 1558 4,125 
Totel........c.-000s00--. 170,198 152,002 152,468 147,261 

Surplus*....... Sesh piient 77,837 109,850 140,707 70,486 
* In January, 1895, the company paid 4 } 4 cent dividend from the 

surplus of 18 3-4 and 1894-5, and in every January since then, 5 p. © 

BALANCE SHEET JUNE 30. 

Assets. <i me LAabilittes. si ~ 
Cost of r’d & b equip 3.00 787 8,021,611 | Capital stock........ 1,518,000 1,618.000 
Fuel & sup. o 90,620 | First mort. bonds...1,134,000 1,211,508 
Pha Tae 91 | Sinking Pdreserve.. 421,524 942,285 

ue from oth. roads 48.640 25,026 | Accounts payable 99% 104s 

ngfund....... 19.501 79400 | Aud.V'ch..pay-rolis 70,500 688 
86,291 9,121 | Ren’walreservef’ds 41,150 ‘MS 
100,000 16,729 | Miscellaneous ...... 44584 ft 
34,013 17/631 | Balance, surplus... 127,;82 126,78 
$806,080 8,949,067 | —"Totale....ceeveer-B 808,000 3/9685" 














OcTOBER 28, 1899.] 


THE CHRONICLE, 


903 








— 


Maine Central Railroad. 
(Report for the year ending June 30, 1899.) 


i lin A. Wilson says : 
ponent Ty seal for the year ending June 3%th, 1899, 
shows au increase of earnings of $281,327. The operating ex- 
nses also increased $286,093, but the operating expenses 
this year embrace large items for a new ferryboat at Bath, 
new equipment, including safety appliances, renewals of 
rails and the new passenger station at Brunswick. No 
charges have been made this year to our construction, better- 


i t accounts. " 
ere Among the principal items of maintenance 


during the year were : 
ks ; 3,951 tons of re-lay- 
ine rails Iai. ow ctoel alle aide Tracks; 399,503 cross-ties laid Ih 
main and side tracks; 17,073 switch-ties laid; 35°74 miles of track 
thoroughly re-ballasted ; 22°35 miles of fence rebuilt. ; 
There has been expended during the year $76,667 for train 
safety appliances. By the first day of January next we shall 
be in full compliance wits a of Congress. This has 
t us the sum O 560. 
ye —Oar floating debt has decreased during the 
year $263,000, standing now at $500,000. One 7 per cent loan 
amounting to $615,300 was replaced by 4 per cent consols, 
remium. 
wanes. etc.—The earnings, expenses and charges have 
been compiled for the CHRONICLE as follows: 
EARNINGS AND EXPENSES, 
1898-99. 1897-98. 
..-1,896,633 1,860,334 
.-- 2,840,633 2,615,414 
284,832 283,053 


5,022,098 4,758,801 


1896-97. 


$ 
1,867,249 1,939,048 
2,756,873 2,774,802 
273,913 271,468 


4,985,318 


1895-96, 
Earnings from— 

Passengers...... * 

Freight 

Express, mails, etc 





4,898,035 
erating expenses— 
ous ral expenses of office 
and property....-....---- 
General exp. of transpo’n. 
Pass. transpo’n expenses.. 
Freight trans, expenses... 
Motive power expenses... 

Maintenance of cars. 
Maint. of way & struct’rs. 
New equipment 

Safety appliances 
pment 


161,903 125,014 
306,195 
314,486 
444,369 
832,053 
170,958 
708,593 
204,113 


76,667 
121, 23 


141,891 
389,1 


4 + 3,369,452 
74,990 


* 26,642 
114,121 


3,405,061 3,111,365 
1,617,037 1,647,436 
INCOME ACCOUNT, 

1898-99. 1897-98. 


---1,617,037 1,647,436 
oss, | Saeee 63,040 





equi 
Taxes 112,283 


3,285,568 
1,612,467 


3,369,452 
1,615,866 
1896-97. 1895-96. 


bd 
1,612,467 1,615,866 
52,147 51,860 


1,664,614 1,667,726 
657,060 


Receipis— 
Net earnings... 
Other income... 


i ts aalad 1,698,108 1,710,476 


Deduct— 
Inverest......... 599,365 633,907 
Rents 647,090 648,121 
298,531 298,527 
29,440 29,440 


1,574,426 1,609,995 

GORDI cos cécesssccccceces AEeOCn . BOGE 

“Not included in ‘fixed charges” prior to 1897-8. 

GENERAL BALANCE SHEET JUNE 30, 1899. 

Liabilities 
Stock (see INV. Supr.) $4,987,800 
Bonds (see INV. SUPP.) 10,792,192 
Miscel. cur’t liabilities 293,573 
Audited vouchers 197,564 
No'es payable 500,000 
Accrued interest and 

rents not due 258,109 
Sundry lease accounts 
Injury fund 
Suspense account 
Sinking funds ..... R 
For equipment 50,000 
Profit and loss 124,3+0 


$17,924,660 





637,834 
650,480 649,516 
298,524 298,524 





1,606,064 
58,549 


1,585,874 
81,852 


Resources— 
Total construction & 
equipment $15,467,164 
Stocks and b’ds owned 641,939 
Cash 
Notes receivable 
Material and supplies. 
Agents and conduct’rs 
Current traffic bai’ces 
Cos. and individuals... 
Sinking tunds 
Other items............ 





$17,924,660 


St. Paul & Daluth Railroad. 
(Report for the year ending June 30, 1899.) 


President R. Somers Hayes says in substance : 
General.—The gross earnings for the year were very satis- 
factory, and are due to the general prosperity of the country. 
There were 223,757 tons of freight moved in excess of last 
year, the greater portion being grain from connecting lines 
at low rates, The reduction in maintenance of way is due 
to the excessive cost of storm damages of the previous year, 
and to less steel rail being laid this year on the main track. 
© expenditures charged to maintenance of way average 
$1,109 per mile of main line and $952 per mile of road 

oPrwo hi dred bo 

0 hun x Cars were purchased under a car equip. 
— trust on a 5 Pe cent basis, and contracts have been 
e under a new Car Trust on a 44¢ per cent basis for 800 
= vbr and 8 heavy locomotives, The reduction of grade 
— change of line at Mahtowa and between Willow River 
Lake will be completed during this season. 
partons @ year there have been laid 8 miles of 70-pound 
steel rail on the main line; 111,449 cross ties were 
a The property generally is in good physical 
Bonds Issued—Retirement of Pref. Stock.—First consoli- 
dated mortgage bonds of the par value of $1,000,000 were 





sold, From the proceeds, $690,776 was returned to the land 
and stumpage trust fund (and used for retirement of preferred 
stock] and the balance was used in ew of construc- 
tion, improvements and betterments. There remains $80,500 
of these bonds to be used for completing automatic couplers 
and air brakes. The balance of the $5,000,000 first consoli- 
dated mortgage bonds authorized is reserved for retire- 
ment of the outstanding bonds of the main line and branches. 

The sum of $47,052 ‘‘ reserved from land and stumpage in- 
come for the fiscal year ending June 30, 1898, for land grant 
taxes of 1897, as = be decided by the United States Supreme 
Court, or for cancellation of preferred stock in accordance 
with the Plan of Reorganization,” it is now deemed expedient 
to return to the land and stumpage income for the present 
year, as the decision by the United States Supreme Court is 
indefinite in time, and the carrying of this amount is ata 
cost to the company of 7 per cent perannum. After paying 
7 per cent upon the preferred stock for the fiscal year ending 
June 30, 1899, there remains to the credit of the land and 
stumpage income $214 519, which will be used in the can- 
cellation of that amount of preferred stock, and notice of 
this fact has been advertised as required. [This reduces the 
issue to $3,895,032.—Eb. 

Consolidation.—All the branch line properties have been 
urchased by the St. Paul & Duluth RR. Co., and will be no 
onger treated as leased lines, These properties include : 
Stillwater & St. Paul RR.; Taylor’s Falls & Lake Superior RR. (ex- 

cepting its land grant (69,276 acres on July 1, 1899,] and its property 
held in the hands of trustees for the payment of its mortgage indebt- 
edness); Duluth Short Line Ry. Co.; Grantsburg Rush City & St. Cloud 
RR.; 8t. Cloud Grantsburg & Ashland RR. 

The principal of the branch line bonds is shown in the 
bonded indebtedness of the company, while ‘‘ rentals” in- 
clude the coupon interest for the year. After June 30, 1899, 
the rentals of the branch lines will disappear, and interest 
on their bonds will be shown in “ interest accrued.” 

Lands.—The Land Commissioner’s report shows that on 
July 1, 1899, there remained unsold 953,591 acres of land, of 
which 283,(63 were covered by timber permits. Daring the 
late fiscal year there were sold 48,021 acres for $202,511. The 
cash receipts were $208,525; net cash receipts $167,467. 

The land grant of the Stillwater & St. Paul RR. Co. has 
been entirely sold. The Trustees now have on hand a bal- 
ance of $20,667 applicable to the purchase and retirement of 
that company’s bonds, which become due Dec. 1, 1900. 

Statistics.—The operations, etc., have been as below : 


OPERATIONS AND FISCAL RESULTS. 


Operations— 1898-99. 1897-98. 1896-97. 
Passengers.. car’d 413,223 519,022 515,299 
Pas. carried 1m... 18,268,604 16,668,080 14,603,792 
Av.ratep.pas.p m. 1°93 cts. 2°01 cts. 2°02 cts. 
Fr. (tons) moved.. 1,464,393 1,240,636 1,200,098 
Fr. (tons) car. 1 m.179,235,915 152.718,001 148,068,166 
Av. ratetonp.m... 0°76 cts. 0°81 cts. 0°80 cts. 


Earnings from— 
Passengers $388,369 $370,237 $327,861 
Freight 1,365,043 1,229,436 1,187,223 
48,918 48,962 49,020 


Mail, exp., &c 
$1,802,330 $1,648,635 $1,564,104 
1,239,863 1,221,995 1,203,050 


$562,467 $426,640 $361,054 
32.473 35,598 59.892 

$: 94,940 $420,946 
$134,283 $134,558 
169,445 150,000 150,000 
864 810 14.604 
$304,592 $285,974 $299,162 
290,348 176,264 121,784 


1895-96. 
532,657 
15,242,097 

2°18 cts. 
1,137,012 
127,216,980 

0°925 cts. 


$369,482 
1,169,362 
49,019 








$1,587,863 
1,280,524 


$307 339 
78,100 


$385,439 
$130,819 
150,000 
53,523 

_ $334,342 
51,097 


Total 
Op. exp. and taxes 








Net earnings... 
Other income 


ee 
Disbursemenis— 





$462,238 


1 $135,164 
Interest on bonds. 
Miscellaneous 





operations 
Receipts from 
stumpage and 
167,467 157,001 


Total available $457,815 $333,265 $226,201 
Deduct div. on prf.(7)7286,796 (7) 335,307 (5) 239,503 


-8ur.171,019 def.2,042 def. 13,304 


7 Includes 31g per cent paid in Sept., 1899. 
BALANCE SHEET JUNE 30. 


104,417 242,483 


$293,580 
(5) 239,505 


sur. 54,075 








Assets— 
Road and equipment 
Bonds and stocks 
Sram ge its 

umpage notes 
Bills receivable, ................. 
Due from individuals, &c........ 
Materials end fuel on hand 
Accounts receivable 
Land and town lot contracts. ... 897 4 
a med trust 
Miscellaneous 


1899. 1898. 
$13,335,760 $12,186,880 
212,331 56,790 


425,598 
25,374 
13,314 

138,214 
65,226 


633,654 
12,687 
11,264 


86,301 
192,388 
400,786 
4,071 
0) ee aeapaiadédes $15,143,279 $15,019,293 $15,374,778 
Liabilities— 
Stock and scrip (see Supp’t)..... 88,759,741 $9,451,170 $9,452,893 
Bonds (see SUPPLEMENT) 4,919,500 3,710,000 3,710, 
Equipment trust. ................ 
Taxes, pay-rolls, &o, (our. liab.). 
Coupon int. accrued, not due... 
Sinking fund 
Preferred stock canceled 
Land and stum income ex- 
pended prior to July 1, 1888.. 
Pref. Jand and atump. income .. 
Miacellaneous.... 
Land and atump. income aco’nt. 47,032 
Balance railroad income......... 215,478 


Total. .......cccceccccsessecees $5,143,279 $15,019,293 $15,374,778 
—V. 69, p. 696. 





91,083 
246,320 
63,80 


186,982 
.800 87 
152,282 


60,4 
140,838 
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Metropolitan Street Railway of New York. 
(Balance Sheet of June 30, 1899.) 


The earnings, etc., for the year 1898-9 were given in the 
CHRONICLE of September 2, page 489. The balance sheets of 
June 30 compare as follows: 

GENERAL BALANCE SHEETS JUNE 30. 
ssete— 1899. 1898 1§ 1 AF 

Rosa and equipment $35 255, are #38, 951 “302 $32,050,9 9 
Stocks&b’ds of oth’rcorp’t’ns.. 14, 160, eae 5,317, 47 ee 78, ‘668 
Due fr’mI'sed lines acct. aye 3, 278,064 p 500,799 21,751 
Accrued interest... ,421 

Supplies on hand ‘ 251,923 158,091 
Open accounts. 67 258,728 240,831 
Construction, & 8,420,388 6t 6,927 
Cash on hand.. 7,06: 2,399,080 295,013 


$62,100,182 $46,909,.70 
Liabilities— 


Capital stock. : $30,000,000 $30,000,000 
Fanded debt.. 4 7000 27.750,000 9,4 00,000 
Bilis payable. hpene y i 1,140,000 erty 449 
Interest due and accrued..... 274 297,108 | "140 0,8 8 
Dividends and rentals accr’d 2 1 937,641 90,565 
Open accounts ; oD ad 399,909 
Profit and loss, surplus. . s _h 805, 1650 1,638,2 1 _1,932,489 
‘otal $68, 230, 369 $62,100, 182 $46,9 $09,270 

—V. 759. p. 645. 

Pennsylvania Company. 
(Report for the year ending Dec. 31, 1899.) 

Income Account, Etc.—The income account and balance 

sheet follow: 
INCOME ACCOUNT OF PENNSLVANIA COMPANY. 
1898. 1897. 1896. 
Revenue— x 


$ 
Net earnings Union Line Bureau 263,010 220,213 
Rent of Steubenville Extension....... 31,929 61,929 61 "929 
Received for rent of real estate. Be 14; 831 16, 720 
Received for rent of — -- 202,006 195,475 184, "404 
Profit operating P. Ft. 130, 956 
Profit operating New C. & B. Vv. RR.. 9,192 
Profit operating Cleve. & Pitts. RR... 61 210.600 
Dividends on stocks ‘1,1 1,188,152 
Interest on bonds. ae : 247,325 
Miscellaneous..... a 2,13 11,790 


Total revenue ‘ J 2,333,259 2,399,623 
Disbursements— 

General expenses 3, 121,414 154,163 
Payments on car trusts 39,555 41,647 83,789 
Interest on bonds 925, 
General interest 2,422 4,993 23,550 
Loss in operating P. Ft. W. & Ch.. 513,996 
Loss in operating Erie & Pitts. RR.. 321,756 
Loss in operating Mase. & =e 18,8 8,774 
Loss in operating New C. & B. Val.. 0 Pee ae 357 
Advances to Ind. & Vincennes RR. 4 110,278 
Advances to Cin. Rich. & Ft. W. BR. 14, 10 9,25 19,186 


Total disbursements 1,551,934 1,323,438 2,161,356 
Balance, surplus 6&2,505 1,009,821 238,267 
BALANCE SHEET DEC. 31, 1898. 





Dr. Or. 
Securities. .............$41,010,300 | Capital stock $21,000,000 
Bills receivable 21 First mortgage 412°... 19,467, ‘000 
Guar. 349 Ser. “A”... 4,950,000 
Due lessor companies 
Real estaie in trust... ris for supplies 831,832 
Union Line property. | Mortgages and ground 
Due by rents 60,000 
L’s’d r’ds for bet’mts y J Due other companies 
Oth cos in curr’t acct 969,7. incurrent account... 2,678,487 
Oth cos for advanc’s Due forcurrent expen- 
Due by stat.agente,&c j ditures in operating 
leased roads 1,447,003 
Miscel. liabilities 2,572,407 
i, 291, '256 | Int. due and unpaid.. 463, £ 
Gash to pay int., &c.. "463, 500 | Interest on 312 p. ots. 57°750 
Sinking Funds for Inter+st on 449 p. c 
Leased Roads— bonds in sink. fund.. 311,505 
P.F.W & C.Ry.1et M. 1, 384,029 | Reserve fund, leased 
do do 2d M. "357,741 road 5,277,220 
Cleve. & Pitts. consols 2 ”535,450 Balance to credit of 
profit and loss acct. 3,888,493 


$63,005,497| Total $63,005,497 











—v. 738. p. 1077. 
Reading Company. 
(Balance Sheets of June 20, 1899.) 

The annual report was given in the CHRONICLE of Oct 14, 
pages 792, 798. The balance sheets of the Reading Company, 
the Philadelphia & Reading Railway Co. and the Coal & 
Iron Company follow: 

READING COMPANY BALANCE SHEET JUNE 30. 


Assets— 1899. 1898. 
Railroad equipment - $18,110, O41 $18, 950, 00 
Anaya ones 1,450. 0,000 1,4° 0,000 
Real 16, 442, 309 1¢, 7315, 576 
Philadelphia & Reading Ry. bonds owned. <0, ‘000, 000 20,00 10,000 
oonnn ° ane companies. 1 4 15,646,874 

ad. Ry. Co. stock owned 0,000,000 20,000,000 
Phil, rd Read. Coal & [ron stock owned... 8,000,000 8,000,000 
Stocks of Sending co nmpense O11, 26,731,566 
Phila. & & Iron Co ° ’ 77,108,652 
——? vbiroaae ever ahapuasepns vipobbaie bine ! 1, eve ioe 


2 
Account equipment notes and car trusts.. 570, 1’534'988 
Miscellaneous accounts 474,962 51+,203 


Total assets............cceseeeee--0+--2-8207,888,665 $206,765,642 

Liabilities— 
Stock (See INVESTORS’ SenageEeE) . ¥ F 140,000,000 
Bonds : 63,249 501 
Contingent zcecount..........-......-. Se » I ‘ 1,289,437 
Equipment notes and car trust.. : 
Acerued interest and taxes..... 
Misceilaneous 
Profit and lose surplue.... 650, 720 __ 188, 208 


Tota) liabilities...........-.-. seveve+eee207,988,665 $206,765,642 








— ll 
a 
PHILADELPHIA & READING RAILWAY mide SHEET - 30. 


Aone 79, 5 1899. 1898, 
eeveeseccosce cocecesccocccee ecerccccces 51,85: 
Philadelphia Terminal 00,000 979,851 58 
Philadelphia Subway 

rd equipment... 


Freight and toll bills 
Materials on hand 
Ra'‘lroad companies 
Individuals and firms.................2..0. one 
Miscellaneous 


Total assets s r 
9 eam $20 $96,787,348 
to ,000,000 $2 

Bonds (See INVESTORS’ SUPPLEMENT). ....... 70,383,952 "gece 
Bonds and mortgages on real estate 619,4 5 
Unpaid vouchers and pay-rolls. . 1987" "237 
RR. companies, individuals and firms 2'019;240 
Interest and rents matured 37 8 

Interest, taxes (est.) and rents, accrued 7 1,168,770 
Phil. & Reading ©. & I. Co 169,911 . 
Accident fund 224,744 we 
RII Scat <0. cdeananc}easvessuesenges 93,996 105,226 


Total Wabilities. 00.52.0025... .c200.scesse0 $96, 809,725 $96, 737, 348 
PHIL. & READING COAL & IRON 60. GENERAL too SHEET po 30. 


Assets— 1899. 1898, 
$61, *o59;b68 $61,761,324 


965 659; 965 

N. Y. & Eastern depots, Western yards & 

depots, miners’ & other houses, Pottsville 

shops, real estate, &c., oo yards & 

washeries and “other real estate” 2,804,315 
Improvements at collieries 
Equipments at collieries 
Deadwork at collieries 
Stocks and bonds of companies controlled. . 
Cash on hand 
Coal and rent accounts 
Companies and individuals 
Coal on hand 
Supplies and materials on band 
Philadelp’a & Reading Ry. Co. current acct. 
Miscellaneous osaess 144,964 272,390 


Total assets........... cituiheocssunseuueh -- $94,061,599 $93,817,996 
Liabilities — 
Bonds (See INVESTORS’ SUPPLEMENT) $7,046,147 $7,217,146 
Capital stock 8, 0,000 
Reading company ............ccccsee rey en 77; 280: 349 
Pay-rolls and vouchers 594.570 
Due for coal purchased 
Due for royalty on coal mined.. ‘i 
Freight and tolls due foreign toads 
Companies and individuals... 
Interest due and uncollected. 
Miscellaneous 
Surplus 


Total liabilities 
- 69, p. 792, 798. 


American Type Founders Company. 
(Report for year ending August 31, 1899,) 


President John E. Searles says in part : 

General Resulits.—Beginning with the month of March, 1899, our 
business has showed substantial improvement. The sum total of sales 
for the year is in excess of the previous og There is every indica- 
tion that this increase will continue, the business for the months of 
August and September, 1599, — larger than the business of the 
same months in an preceding year. 

The equipment bas been perfected and automatic processes have 
8 —— the more costly processes of hand labor. Wider trade re- 

lons have been established and arrangements for the extension of 
ee business in foreign markets have been continued. We believe that 
the company is equipped to render the best service ever offered to the 
trade, and at the same time to reap a satisfactory return upon the 
capital invested. 

Notwithstanding the successful introduction of machines which cast 
type-slugs, particularly in newspaper offices, the body-type business 
of your company has steadily increased. Recognizing, however, the 
demand for machine composition, your compapy has thought it wise 
in the interest of typoerap ic work of the best character, as well a8 
for the increase of its own market, to encourage the introduction of 
machines which mechanically compose and justify movable type of 
the best foundry ae These efforts have met with success, 
and it is gratifying to note the steadily increasing introduction and 
use of type-setting achines which employ our movable ty pe. 

Bonds, Etc.—The development of the business has necessarily in- 
creased "eho needs of working capital and has made necessary an in- 
crease of the liabilities of the company. There have been cold about 
$100,000 of the debenture bonds at par and accrued interest, and the 
yor think it desirable that the balance of the bonds, amounting 

to $300,000, should now be sold, firat giving the right to stockholders 
to take’ them, so that the volume of commercial paper outstanding 
may be reduced. 

Statistics.—Earnings and charges, and the balance sheet, 
have been as follows: 

EARNINGS AND CHARGES. 
1898-99. 1897-98. 


I oo OL ei pee $249,563 e215, 446 
Interest charges 59,511 5,682 


— 





Wet earnings ..2000 20022220000 Aivcisnminteuiecwee $190,052 $169,814 
ER cgcies.>sspcrcanetecen sbesien ansaiacseaes, aeee 


ia ta eld coven dss Scns oiee tee — 
BALANCE SHEET AUG. 31. 

Assela— 1899. 1898. 
Plant Se 5? 74,886 $3,022,776 
Merchandise and raw persia ste ‘ Ai i, 306, 612 
Miscellaneous . "289, 

Accounts receivable 


Bills receivable. . 
Cash. 9,629 92,023 


85,689,253 $5, $5,297, 174 vee 
Liabilities 


Capitel stock........ .$4,000,000 $4,000,000 $4,000,000 
Acpounte p ayable. a ; ett 469 107,118 
Debe parable d :  Bge'820 600,000 201;300 
Jebenture bonds ° 

Profit and loss... eee _ 814,587 __ 284,486 486 ©=—«:114,671 


n¥’ oA ~ 952. 
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Pullman’s Palace Car Company. 
(Report for the year ending July 31, 1899.) 
re given full ss ed 
psorption of the Wagner Palace Car Co. Ihe 
eos of the Pullman Company afford the comparison 
shown below. If we add the net earnings of the latter com- 
ny, before deducting dividends, for the years ending July 
Bi to those of the Wagner Company after deducting cost of 
new cars and betterments we find the position of the consoli- 
dated properties to be approximately as follows: 
NET EARNINGS, BOTH PROPERTIES. 
1898-99. 1897-98. 1896-97. 189-06. 
1,299,093 1,214,683 1,424,336 1,567,891 


Wagner Qo TTIIITLTTTI, 5/445,015 5,278,884 4,650,851 4,527,409 


On a subsequent page a 





eee ee 
— 


ie evibind ale 6 f the Pullman Company was restored 
ividend rate of the ru 
mit week to 8 per cent per annum, the amount for many 
years prior to the increase of stock in November last. On 
this basis the dividends on the stock of the consolidated com- 
pany will call for $5,920,000. . 
Statistics —The results for several years are as follows: 
INCOME ACCOUNT. 
1898-99. 1897-98. 1896-7. 1895-6. 


Pano 9,748,576 8,598,837 7,743,344 8,162,460 


Patent royalties, manu- 


n- 
facturing proat®, Tel” 1 730,354 2,076,031 1,281,544 1,081,928 


Total revenue......-.. 11,478,930 10,674,868 8,974,888 9,244,383 
Disbursements— 

sane 4,559,809 3,776,315 3,511,869 3,730,079 

rerther nlogp. oar aseas 692,715 831,634 ‘°812,169 ‘847,897 


a 760,391 793,036 __ ........ 138,998 
Divid’ds on capital stock 3,149,550 2,880,000 2,880,000 2,880,000 
Total disbursements. 9,1£3,465 8,280,985 7,204,038 7,596,974 
Net surplus.......--..00-- 2,295,465 2,393,883 1,770,850 1,647,409 
BALANCE SHEET JULY 31. 
1899. 1898. 1897. 1896. 
Assets— 


$ 
Cars and equipment..... 22,993,950 22,153,304 22,638,087 23,779,145 
’tsin‘oth. car ase’Ds 
ee auird suk cpereten 2,929,202 2,896,468 3,662,645 3,672,836 
Invest’ts at Pullman, &c. 8,221,786 8,113,767 8,104,518 8,103,080 
Patents, U.S.andforeign. 114,957 114,609 114,082 112,328 
Furniture and Fixtures. . 75,314 75,000 114,658 114,371 
= eitate, ~- b pas 
C., cago, St. Louis, 

Wilmingt’n,Detroit,&c. 1,573,194 1,573,295 1,798,561 1,797,527 
B= shpeepaatpsnanae 8,701,050 10,334,921 9,478,724 8,727,871 
en eee and 

oper.supplies, incl. cars 

i prececs of constr’'t’n 5,735,425 4,099,948 3,191,188 3,884,464 
Cash and loans........... 5,104,065 7,609,562 12,582,625 9,080,098 
Balance of accounts rec. 2,343,245 6,112,231 1,817,871 3,648,118 

















Totghassete....... 57,792,188 63,083,105 63,502,959 62,919,838 
iabiltties— 

Capital atock............. 54,000,000 36,000,000 36,000,000 36,000,090 
DR I ciceecs sandscar TE ackdabes  seaannee 


Surplus (less written off 
dur’g yr., *386,381).... 3,792,188 19,883,105 27,502,958 26,919,838 


Total liabilities ...... 57,792,188 63,083,105 63,502,959 62,919,838 
“Embraced in the following accounts: Loss on cars, sold or de- 
stroyed, $116,662; depreciation of cars, $1,016,951; remodeling cars, 
ag _ “a in values of securities ($816,465) #386,381. 
—V. 69, p. , SO4. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Baltimore & Ohio RR.—Listed.—The New York Stock 
Exchange has listed $39,874,000 of the present issue of $40,- 
000,000, Southwestern Division first mortgage 344 per cent 
gold bonds of 1925. 

The remarkable success that has attended the plan for re- 
tiring the securities underlying the new loan appears from 
the following: 

* Amount Amount Amount 

Name of Security,— Issued. Deposited. A float. 
Ohio & Miss. 1st consol. M., ext. 4 p.0.$6,385,000 $6,369,000 16,000 
do ,000 83,000 


do sterling, ext.4p.c. 83 " none 
do 2dconsol. M., 7s,........ 2,952,000 2,920,000 32,000 
do Springfield Division 73 1,993,000 1,955,000 38,000 
do general mort 5s........ 313,000 309,000 4, 

B. & O. 8, W. RR. lst mort. 419 8....10,667,000 10,605,000 62,000 
B. & O. 8. W. Ry. 1st consol. M. 4198.10,363,900 10,357,070 (a) 6,830 
do IstincomeM.,SeriesA. 8,750,000 8,666,520 (b) 83,480 

do do Series B.10,000,000 9,670,882 (b) 329,118 

B do preferred stook........ 20,000,000 19,347,949 (6) 652,051 

& & O. 8. W, ferminal 5s............ 1,200,000 1,.00, none 
n. & Balt. RR, 1st mort. 78........ 333,000 230,000 103,000 


Marietta Ry. 1st mort. 4s............ 175,000 175,000 none 
‘ A Of thle non made in the foreclosure decrees for the payment in 

(b) Extinguished by the foreclosure. 

New Equipment.— The company has placed an order with 
the Pullman’s Palace Car Co. for 1,500 box curs, and with 
the South Baltimore Car Works for 1,000 box cars. This 
makes a total of 8,860 box and coal cars ordered for delivery 
within the next six months. The road has also just placed 
an order for 43,500 tons of 85-pound steel rail for delivery in 

, at about $33 per ton or $7 per cent more than the 
oeivers paid for rail during the time they had og of 
oa Property. Of the total amount now ordered the Balti. 

ore & Ohio proper will get 26,000 tons, the Baltimore & 


Ohio Southwestern 12,500, the Pittsburg & Western 4,000 
and the Cleveland Terminal & Valley 1,000.—V. 69, p. 697. 

Central Massachusetts RR.—New President.—Samuel H. 
Aldrich having declined re-election, the directors have chcsen 
Robert S. Bradley as President.—V. 68, p, 1224. 


Chesapeake & Ohio Ry.—Bonds Authorized.—The stock- 
holders on Tuesday authorized the proposed new loan, not 
exceeding $3,000,000, to aid in the construction of the Green- 
brier Railway. This line is to e «tend from Caldwell Station, 
near White Sulphur Springs, West Va., north along the 
Greenbrier River for about 100 miles to ‘‘Forks of Green- 
brier,” in Pocahontas county, W. V., where it is expected 
to connect with an extension of the West Virginia Central & 
Pittsburg Railway, thus affording a short route to the north 
and developing a timber and cattle country which is now 
without rail communication. See V. 69, p. 338, 383. 

Chicago & Eastern Illinois RR.— Evansville Terre 
Haute & Chicago Ry.—Proposed Purchase.—The stockhold- 
ers of the Chicago & Eastern Illinois RR. will vote Dec, 27 
upon propositions to purchase the capital stock, railway 
property and franchises of the two lessor companies, the 
Evansville Terre Haute & Chicago Railway Co. and the 
Indiana Block Coal RR. Co. The first-named leased line is 
4816 miles long, extending from Danville Junction to Otter 
Creek Junction. It has outstanding $581,950 stock (of which 
Ch. & East. Ill. owns $483,630), $1,100,000 6s, interest guaran- 
teed, due May i and Jan. 1, 1990, and $150,000 income 6s. 
The Block Coal road extends from Otter Creek Junction to 
Brazil, Ind., 124; miles, its capital stock being $75,000 and 
bonds $150,000, namely, ist mort. 7s due July, 1908, but sub- 
ject to call for the sinking fund, by which part of them are 
held, their interest being guaranteed.—V. 69, p. 489. 


Chicago & Grand Trunk Ry.—Grand Trank Ry. of Can- 
ada.— Refunding.—The Chicago & Grand Trunk Ry. Co. is. 
arranging to refund the $5,454,000 first mortgage 6s due Jan. 
1, 1900. The refunding, it is hoped, will relieve the Grand 
Trunk Railway Co. of Canada from further advances on ac- 
count of interest and will enable the Chicago & Grand 
Trunk to lay a second track.—V. 60, p. 794; V. 69, p. 439, 

Chicago & West Michigan Ry.—Coupons.—The coupons 
due Noy. 1 from Chicago & North Michigan bonds will be 
paid at that date in cash, as in May last. A year ago the 
coupon was paid $20 in cash and $5 in ten-year coupon scrip, 
—V. 69, p. 695. 

Collins Park & Belt RR.—Atlanta Rapid Transit Co.— 
Change of Name.—The Collins Park & Belt RR. is seeking 
an amendment to its charter changing its corporate name to 
“Atlanta Rapid Transit Company.” C. J. Simmons is Presi- 
dent.—V. 69, p. 491. 

Decatur (Ill.) Traction & Electric Co.—Jncorporated.— 
This company was incorporated in Illinois on Oct. 20 with 
$250,000 authorized capital stock as successor of the City 
Electric Ry. Co. recently foreclosed. Incorporators: D. S, 
oe W. M. Shellabarger, L. C. Shellabarger.—V, 

, p. 541. 

Detroit & Lima Northern Ry.—Receivers’ Certificates.— 
At Toledo, O., on Oct. 20, Judge Ricks of the United States 
Court authorized the receivers to issue $500,000 additional 
receivers’ certificates, making the total receivers’ certifi- 
cates outstanding $1,000,000. The new issue will cover: 

Right of way, $14,238; for 29 flat cars, $5,075; purchase of safety ap- 
puance, $40,000; Emma Coal Co., $16,689; Lima Locomotive Works, 

3,156; material and supplies, $52,817; taxes, $20,000; Maitland, 
Coppell & Co., for rolling stock, $220,000; to build track between 
Lima Junction and Adrian, $100,000; total, $171,976. 

The amount of $100,000 for the track between Lima Junc- 
tion and Adrian is stated to be reserved until further order 
of the court. Between these points the Lima Northern is 
now using the Wabash tracks.—V. 69, p. 695. 

Fair Haven & Westville RR. (New Haven, Conn.)—New 
Stock.—The stockholders on Oct. 19 voted to increase the 
capital stock from $2,000,000 to $2,500,000 in connection with 
the consolidation of the New Haven Street Ry.—pre- 
sumably to retire the $500,000 one-year notes issued last 
November to effect the purchase.—V. 67, p. 955. 

Farmville & Powhatan RR.—Receiver.—At Richmond, 
Va., on Oct. 23 the bondholders applied to the Law and 
Equity Court for the appointment of a receiver. The road is 
a@ narrow-gauge line running from Bermuda Hundred to 
Farmville, Va., 89 miles. The first mortgage for $350,000 
(Central Trust Co., trustee), is in default, and no interest has 
ever been paid on the second mortgage of $500,000. 

Flint & Pere Marquette RR.—Pere Marquette RR.—To 
Vote on Merger.—The stockholders of the Flint & Pere Mar- 
quette RR. will meet Nov. 2 to adopt such measures as may 
be necessary to carry out the proposed consolidation per plan 
in V. 68, p. 1024, 1181.—V. 69, p. 695. 

Huntingdon & Broad Top Mountain RR. & Coal Co.— 
President,— Director George H. Colket has been elected Presi- 
dent, to succeed the late Spencer M, Janney.—V. 68, p. 326, 

Joliet (1il.) Railroad—American Railways.—Change of 
Control—Line to Chicago.—At the annual meeting of the 
stockholders of the Joliet RR. on Oct. 23 it was announced 
that a rie any Boe the company’s stock had been acquired b 
the American Railways Co, A, A, McLeod, S, W. Pettit an 
H. J. Crowley of Philadelphia were elected directors, suc- 
ceeding President W. L, Milliken and C, L. Baxter of Port- 
land, Me., and W. B. McKinley of Chicago. The only 





changer in the officers, it is said, will be the elevation of 
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Vice-President George F. Duncan to the presidency, and of 
J. E. Burnham to the vice-presidency. 

lt was also announced that the Joliet Company has ac- 
quired from the Cook County Syndicate all rights to the 
franchise for a line from Lemont to Chicago, and that the ex- 
tension of the Lockport Branch to the latter city will be 
undertaken as soon as practicable. General Manager Mc- 
Kinley says: 

“Tf the material is on hand we will begin work on the Chicago ex- 
tension north of Lemont April 1. In that event we will have the new 
line in operation by July 1. The only drawback we are likely to 
encounter is a tardiness on the part of the steel companies in deliver- 
ing the material. If the cold weather holds off a little while yet we 
will have the extension completed from Lockport to Lemont and in 
operation by Dec. 1.”"—V. 67, p. 73; V. 69, p. 794. 

Kanawha Terminal & Electric Uo.—Bonds,—The com- 
pany, it is said, will issue $50,000 in 6 per cent bonds on its 
electric road projected to run from Mount Carbon to Hand- 
ley, West Va., 7 miles. J. Q, Dickinson at Chrleston, W. 
Va., is a director. 

Kansas City Pittsburg & Gulf RR.—Boycott Settled.— 
The dispute with the connecting roads regarding freight 
tariff has been settled, and on Wednesday the Federal Court 
at Kansas City was asked to dismiss the suit for an injunc- 
tion to prevent the boycotting of the K.C.P.&G. See V. 
69, p. 743. 

Louisville & Nashville RR.—Called Bonds,—Forty ($40, 
000) thousand Evansville Henderson & Nashville Division 
bonds have been drawn for the sinking fund and will be paid 
at 110 and interest at the company’s office, 120 Broadway, N. 
Y., on Dec. 1, when interest ceases. -V. 69, p. 741, 744, 746. 

Middletown-Goshen Electric Ry.—Successor Company.— 
This company was incorporated at Albany on Oct. 23 as suc 
cessor of the Middletown-Goshen Traction Co. Capital, 
$100,000. Incorporators—W. B. Royce, H. B. Royce, of 
Middletown; W. F. Biddle, E. H. Pyle, of Philadelphia, Pa. 
V. 69, p. £52. 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Minneap- 
oplis Transfer & Terminal Co.—Terminals.—Mortgage fur 
$300,000.—The Minneapolis Transfer & Terminal Co. has 
transferred to the Minneapolis St. Paul & Sault Ste. Marie 
Ry. for terminals at Minneapolis a strip of land half a block 
wide, extending from Fourtn to Tenth Avenue North. The 


property is taken over subject to a mortgage for $300,000.— 
V. 68, p. 977. 

Mississippi Colesburg & Manchester Railway.—Jort- 
gage.—The company has filed a mortgage at Dubuque, Ia., 
to the International Trust Co. of Boston, as trustee, to cover 
the projected road from Dyersville to Colesburg in Delaware 


county, a distance of 20 miles. 

Missouri Kansas & Texas Ry.—Kansas City Eldorado & 
Southern.—Acquired—Mortgage for $450,000.—The Missouri 
Kansas & Texas Railway Co. has bought the Kansas City 
Eldorado & Southern RR., West Eldorado to Walker, Mo., 
on the M. K. & T., 13 miles, for $1, subject to its bonded in- 
debtedness—$225,000—part of an authorized issue of $450,- 
000 gold 6s due 1928.—V. 69, p. 643. 

New Orleans & Western RR.— Reorganization Plan Op- 
erative.—The Peabody committee gives notice that first ter- 
minal mortgage bonds to an amount exceeding 87 per cent 
and more than a majority of the second terminal mortgage 
bouds have been duly deposited under the plan dated Aug. 1, 
1899 (V. 69, p. 440), and that accordingly said agreement 
has been duly declared operative. The period within which 
bonds may be deposited will expire upon Nov. 4, 1899, at 12 
o'clock noon, after which time no bonds will be received ex- 
cept upon the express consent of the Reorganization Com- 
mittee.—V 69, p. 645, 

New York Central & Hudson River RR.—Quarterly.— 
The estimated earnings for the quarter ending Sept. 30, 1899, 
compare with the actual results in 1899 as follows: 

3 monthsend. Gross Net Other Ohargesé Balance 
1.30. earnings. earnings. income. Sink.fund. for stock. 

$14,184,348 *$5,71 2.520 $1,090,222 $4,244,671 $2,558,371 

|------ 11,761,899 4,520,444 1,090,968 4,089,198 1,522,214 

“Operating expenses in 1899 include $701,700 new equipment and 
other extraordinary items. 

A dividend of 1 per cent calls for $1,000,000 quarterly. 

Stock.—The directors have voted to issue $15,000,(00 stock, 
raising the outstanding issue to $115,000,000, to pay for new 
rolling stock. President Callaway is quoted as follows: 

** We will have $12,200,000 of the $15,009,000 to spend. We 
owe $2,£00,000, borrowed at 4 per cent, to provide 5,000 
cars, which are now being delivered. With $10,000,000 of 
the balance we shall provide the system with 10,000 cars, 50 
coaches and 100 engines for freight and passenger service. 
The remainder, $2,200,000, will purchase other rolling stock, 
None of the $15,000,000 will be used for betterments. 
These are paid for out of earnings, and the outlay is not 
small, as we are constantly strengthening the road-bed and 
bridges to make them equal to the wear and strain of in- 
creased and heavier traffic, 

“IT have been asked why we do not pay for the rolling 
stock out of earnings. The answer is ‘urgency.’ We want 
the rolling stock now to make earnings. It would take ten 
or twelve years to acquire the rolling stock that we shall get 
through the $15,000,000 issue of stock if earnings that could 
be devoted to the purpose paid for it. Our system is now one 
of 6,600 miles of road, and our rolling stock is used in com- 
mop, 60 that the lines west of Buffalo get the advantage of 
all increase in rolling stock. 
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‘I look for certainly three years of undimmed prosperity 
for all freight carriers. We have had, including 1899, three 
years of splendid crops, and a crop failure in 1900 would not 
have the effect of a crop failure since 1896 woald have had 
As for the Manhattan Railway, we have no use for it, We 
have nothing in common with New Haven. It simply leases 
our tracks.”—V. 69, p. 695. 

New York & North Shore RR.—Long Island Electric Ry. 
—Consoiidated.—The New York & North Shore Ry. Co, and 
the Long Island Electric Ry. have been consolidated ag the 
New York and North Shore RR., with capital stock of 
$2,100,000. The directors of the consolidated company are: 

William H. Shelmerdine of Whitestone, N. Y.; Charles A. Porter ot 
Philadelphia; William F. Hogan of Brooklyn; Jacob R. Beetem, 
Rudolph McCabe and William E. Stewart of New York City. : 

It is expected that cars will be running over the new ling 
between Flushing and Jamaica next week. As soon as pos- 
sible connection will be made at Jamaica with the company’s 
line to Far Rockaway. The system is also projected to reach 
Willet’s Point and Manhasset, making in all nearly 100 miles 
of track.—V. 69, p. 852. 

New York & Queens County Railway.—Readjustment,— 
Philadelphia parties are largely interested in this company, 
The ‘Philadelphia News Bureau” says: ‘The security 
holders have made among themselves a readjustment of the 
capitalization, taking stock for a portion of their bonds, 
A syndicate loan, reported at the close of 1898 to be in excess 
of $1,000,000, and loans and bills payable to the amount of 
$125,0v0, have been cleaned up, and the road is now stated to 
be free of floating debt and to have $150,000 in bank. The 
present amount of bonds outstanding is $2,900,000 and of 
stock $2,200,000. The earnings, we are informed, are now 
at the rate of nearly 4 per cent on the stock.” 

From the same sousce we obtain the following: 

People in the management say the road is earning gross close to 
$500,000 per annum, and is being operated at 47 per cent. The in- 
terest charges are $148,000, taxes (est.) $15,000, leaving around $90,- 
000 for the $2,200,000 stock outstanding, or about 4 per cent. The 
present capitalization 18 as follows: .Y. & Queens Co. Ist mtge. 4 
per cent, $1,200,000; Flushing & College Point 1st mtge. 5 per cent, 
#50,000; Newtown Ry. 1st mtge. 5 per cent, $150,000; Steinway Ry. 
lst mtge, 6s, $1,500,000; total. $2,900,000. Capital stock, $2,200,000 
outstanding, and about ¢300,000 additional in the treasury 

The amount of bonds of the New York & Queens County, under its 
mortgage, formerly outstanding, was $2,500,000 5s, and in the read- 
justment the holders of these bonds surrendered $1,300,000, holding 
and leaving outstanding as at present $1,200,000, on which the interest 
was scaled from 5 to 4 percent. In return these holders received 
new stock. The underlying bonds, amounting to $1,7. 0,090, were left 
undisturbed. The syndicate took $300,000 stock at par, aud there is 
still about $300,000 stock in the treasury. 

Harnings.—For the fiscal year ended June 30, 1899, results 
are reported as follows: 
Gross 
earnings. 
$122,545 
408,949 


Net 
earnings. 
$179,623 
157,672 


Other 
income, 


Fized Balance, 


Year— charges. deficit. 


1897-8 
—V. 69, p. £52. 

New York Philadelphia & Norfolk RR.—Jnferest on In- 
come Bonds.—Two per cent, it is advertised, will be paid 
Nov. 1 on the $1,090,000 income bonds, at the office No, 26 
South Street, Philadelphia.—V. 68, p. 978, 

Norfolk & Southern RR.—Norfolk Virginia Beach & 
Southern RR.—Control.—We learn officially that a control- 
ling interest in the $2,000,000 capital stock of the Norfolk & 
Southern RR. has been acquired by the Norfolk Virginia 
Beach & Southern RR. Co., and that the price paid for the 
majority interest (said to be about $90 a share) will also be 
paid for the minority stock. John Carstensen, President of 
the Virginia Beach road, has been elected President of 
the Norfolk & Southern.—V. 67, p. $50; V. 63, p. 459. 

North Pacific Coast RR.—Called Bonds.—Twenty-five 
first mortgage bonds, it is stated, have been drawn for re- 
demption Nov. 1, interest ceasing that date.—V. 63, p. 400. 

Ohio River RR.—Cincinnati Portsmouth & Virginia RR. 
—Denied.—E. W. Warnick, Auditor of the Ohio River RR., 
in response to our letter of inquiry, telegraphs us as follows: 


No foundation for rumored lease traffic arrangements entered into 
for through service, Pittsburg to Cincinnati via Pittsburg Cincinnatl 
Chicago & Bt. uls, Norfolk & Western, Cincinnati Portsmouth & 
a and this company beginning on or about Nov. 20.—V. 69, p- 

9 


2. 

Oregon RR. & Navigation Co.—Exchange of Securities.— 
Of the $7,718,600 common stock which is not deposited a8 
security for the income ‘‘B” bonds of the Oregon Short Line 
RR. Co., $4,970,800 has already been acquired, along with 
$7,959,004 of the $11,000,000 preferred stock, by the Union 
Pacific—see that company’s statement below.—V. 69, P. 
591, 592, 

Oregon Short Line RR.—Exchange of Securities.—The 
statement for the Union Pacific RR. below shows that of the 
$7,185,000 Short Line Income A bonds $5,378,000 have been 
exchanged for U, P. 48; also that the holders of $13,376,500 
of the $14,841,000 income B loan, which was exchange 
able, dollar for dollar, for U. P. preferred stock, have 
accepted the terms offered.—V. 69, p. 848. 

Pittsburg & Western Railway Co.—Notlice to Preferred 
Stockholders.—The committee consisting of A. Foster Hig- 
gins, J. Harsen Rhoades and C. W. Baker, announces 
over 87 per cent of the $5,000,000 preferred stock has beet 
deposited and that further deposits may be mad 
Knickerbocker Trust Co, on or before Dec. ist. As to — 
ing suit see last week’s CHRONICLE, page 852. The Balti- 
more & Ohio RR. owns $6,515,000 of the $8,500,000 common 
atock.—V. 69, p. 852. 
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; General.—Acquisition.—The company, 
PR apathy hae purchased the Montoursville Passenger Ry., 
extending from illiamsport to Montoursville, 5 miles, and 
the Milton Lewisburg & Watsontown Electric Ry. , connect- 
ing Wateontown and Lewisburg, 13 miles, making together 
18 miles of road. The intention is said to be to connect them 
and have a through line from Williamsport to Lewisburg.— 


V, 69, p. 591. 

bs uthwestern Ry.—JInterest on Incomes,—The 
ghnleas werk announced the amount applicable to in- 
terest on the second mortgage bonds from the earnings for 
the first six months of 1899 to be $151,056 42, equivalent to 
1°678 per cent for the six months, or at the rate of 3 352 per 
cent per annum on the $9,000,000 outstanding. There will 
therefore be paid $16 78 on each coupon Jan. 1. The balance 
of the 4 per cent interest, it is expected, will be paid from 
the earnings of the second half of the year. The first pay- 
ment on this loan, 2 per cent for 1898, was made July 1 


this year.—V. 69, p. 793. eS ee 
Seaboard Air Line.—Raleig aston .—Seaboar 

Roanoke RR.—Florida Central & Peninsula RR.—Georgia 
& Alabama RR.—Richmond Petersburg & Carolina KR.— 
To Vote on Ci nsoliuation.—The stockholders of the Raleigh 
& Gaston RR. Co. will vote Nov. 29 upon a proposition to 
consolidate the company with the following railroad com- 
panies, or any of them : 

usta Air Line RR., Durham & Northern Ry. Co., 
Ph ny evar iver RR., Seaboard & Roanoke RR., Louisburg RR, 
Carolina Central RR., Palmetto RR., Chestertield & Kershaw RR., 
Georgia Carolina & Northern Ry., Seaboard Air Line Belt RR., Georgia 
& Alabama RR., Florida Centra) & Peninsular RR., Georgia & Ala- 
bama Terminal Co., Logansport & Lawrenceville RR., Richmond 
Petersburg & Carolina RR., South Bound RR. Co. and the Pittsboro 


The stockholders will also consider changing the name of 
the company to Seaboard Air Line RR. and increasing the 
capital stock.—V. 69, p. 852, 542, 851; V. 68, p. 826. 


Sioux City & Northern RR.—Sale Dec. 12,—The fore- 
closure sale is set for Dec. 12 at Sioux City.—V. 69, p. 744. 

Sutro RR.—Sutter Street Railway of San Francisco.— 
Sale of Control.—Robert F. Morrow, President of the Sutter 
Street Ry., at the sale before Judge Coffey in San Francisco 
on Oct. 17, purchased, for $215,000, after spirited bidding, the 
interest of the Sutro estate in the Sutro Railroad Co. The 
total stock authorized is $400,000, of which the estate held 
$218,100 and other parties $30,000, the remainder being 
unissued. In addition to the $213,100 stock, the sale, it is 
understood, includes a depot site worth from $16,000 to 
$19,000, 

Terre Haute Electric Railway.—Bonds to be Returned,— 
The holders of bonds dated July 2, 1894, are informed that 
by vote of a majority of the committee, (Brayton Ives 37 
Wall Street, Chairman), the bondholders’ agreement of Dec. 
7, 1898, has been terminated and that the bondholders are 
entitled toa return of their securities upon payment at the 
Metropolitan Trust Co. of their proportion of the expenses 
and moneys borrowed by the committee.—V. 69, p. 834. 

Third Avenue RR. of New York.—Trclley Replaces Cable. 
—The motive power of the line between 65th Street and 
Harlem Bridge was on Monday changed from cable to 
electricity, through cars running over the Third Avenue and 
125th Street lines without change at 125th Street. Within a 
few days, it is expected, the change will be made on the Third 
Avenue line from 65th Street to 6th Street, while from 6th 
Street to City Hall it is hoped to make the change early in 
November.—V. 69, p. 795. 


Toledo St. Louis & Kansas City RR.—Option.—We learn 
officially that holders of more than $4,000,000 of the $9,000,- 
000 first mortgage bonds have assented to the proposition 
giving H. O. Armour, O. T. Bannard and M. S. Paton an op- 
tion to June 1, 1900, to purchase the certificates of deposit 
representing their holdings for cash at par and interest at 4 
per cent from December, 1892, the date of first default. 

Sale.—It is expected that on Nov. 8 the court will fix the 

date for the foreclosure sale. 
__ Paym«nt of Receiver’s Vertificates.—The court has author- 
ized Receiver Hunt to take up $60,000 additional certificates, 
making $140,000 expended by the receiver for this purpose 
and leaving only $140,000 receiver's certificates outstanding. 
—V. 69, p. 795. 

Union Pacific RR.—Listed.—The New York Stock Er- 
change has listed $5.378,000 additional first mortgage 4 per 
cent gold bonds of 1947, making total amount listed to date 
$95,378,000; and has authorized the listing from time to time, 
oe to Jan. 1, 1900, of additional amounts of 4 per cent 

nds, to an aggregate not exceeding $6,500,000, upon official 
notice that said bonds have been issued in exchange for 
Oregon Short Line RR. Series A, 5 per cent income bonds. 
ane New York Stock Exchange has listed also $21,335,500 

ditional preferred capital stock and $4,970,800 additional 
common capital stock, making total amount of preferred 
pe goo stock listed to date $96 335,500, and of common capi- 
br stock $92,651,300; and has authorized the listing from 
me to time, prior to Jan. 1, 1900, of additional amounts of 
preferred capital stock up to $25,000,000, and additional 
oreepey of common capital stock up to $7,718,600, upon re- 
ceipt of official notice that said shook has been issued in ex- 
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change for Oregon Short Line Income B bonds or for Oregon 
> oad & Navigation Company common or preferred stock, 
feait Hp sn Ready.—The holders of certificates of de- 


Mercantile Trast Co, and the Old Colony Trust 





Co. for income ‘‘B” bonds of the Oregon Short Line RR. Co. 
may now receive the new preferred stock of the Union 
Pacific RR. Company. The new stock is also ready for de- 
livery to holders of certificates of deposit of the trust com- 
panies named above for preferred and common stock of the 
Oregon RR, & Navigation Company.—V. 69, p. 796. 

West Jersey & Seashore RR.—Delaware River RR.— 
Purchase.— The stock and bonds of the Delaware River RR., 
which extends from Woodbury, N. J., to Penn’s Grove, N. J., 
20 miles, have been purchased by the friends of the West 
Jersey & Seashore system. The line will continue, however, 
to be operated under its own charter. At last accounts the 
property bad outstanding $250,000 stock and $65,000 bonds, 
of an authorized issue of $250,000.—V. 68, p. 972. 

Zanesville & Qhio River Railway.—Reorganizstion 
Plan Adopted—The Hollins Committee (address 15 Wall 
St.) has adopted a plan providing for the organization 
of a new company with authority to issue : $1,250,000 pro- 
ferred stock, 5 per cent non-cumulative, $1,000,000 common 
stock, and $250,000 5 per cent first mortgage 50-year gold 
bonds, subject to call at any time at 105 and interest. The 
proceeds of the $250,000 new bonds will be used to pay 
$153,000 on account of receivers’ certificates, floating debt 
and costs of reorganization, and the balance thereof for 
equipment of rolling stock with couplers and air brakes, 
filling trestles, extensions, purchase of new equipment, etc. 
The $2,000,000 present bonds will receive 50 per cent in new 
preferred stock and 50 per cent in new common stock, leav- 
ing a reserve of $250,000 preferred stock, out of which all 
services of the committee are to be paid, also for settlement 
of outside claims and expenses incurred for purposes of 
control, 

The committee announces that over two-thirds of the 
bonds having assented, the plan is declared operative.— 
Further deposits will be received till Nov. 15.—V. 63, p. 556. 


INDUSTRIAL. GAS AND MISCELLANEOUS. 


Akron Waterworks Co.—Mortgage.—The company has 
filed a mortgage tothe Farmers’ Loan & Trust Co. as trustee 
to secure $6(0,000 of 20-year 5 per cent bonds for improve- 
ments, etc. 


Alabama & Georgia Iron (Co.—Incorporated.—This 
company, with a capital of $1 390,090, was incorporated at 
Trenton, N. J.,on Oct. 17. Of the stock $650,000 is 7 p. c. 
preferred; par value, $100. A broker's circular offering a 
block of the preferred stock at par, with a bonus of 60 per 
cent in common stock, says: 

This company has taken over the properties of the Cherokee Iron 
Co. and the Augusta Mining Co., all of which are located in Cherokee 
and Clebourne counties, Alabama, and Polk County, Georgia, and 
comprise about 8,300 acres of mineral and other lands, developed ore 
mines, blast furnaces, etc., including the Grady Iron Mine, recognized 
as affording some of the best brown ore in the South, besides four 
other mines all in condition to begin immediate operation. The 
furnace will produce 25,000 tons of pig iron a year at the maximum 
cost of $8 per ton. The entire product has been contracted for to 
January, 1901, at $14 per ton at the furnace. The mines now com- 
prising the Augusta Mining Co. are capable of shipping 500, to 200 
tons of ore a day, which can be delivered on cars at a cost not to 
exceed forty cents a ton, and is readily salable at a dollar a ton or 
more at the mines. 


The directors are as follows: 


Eugene Zimmerman of Cincinnati, Archer Brown of New York, 
Charles Ridgely of Springfield, Il., F. M. Jeffery of East Orange, N. J., 
and Phillips Isham of Brooklyn. 


The office in this city will be at 71 Broadway, N. Y. 

American Bell Telephone Co.—Bonds.—In last week’s 
CHRONICLE (page 826) we gave the capitalization of all the 
licensee companies. Below are the details of the several 


loans : 
BONDS OF BELL OPERATING COMPANIES. 


Date. Afioat. Interest. Maturity. 
Bell Tel. Canada deb., gold..... *S5abt.$940,000 5g.A-O0 1925 
Central N. ¥.T & T. deb........ 98 100,000 5 J-D 1903-1918 
Central Penn. Tel. & 8. Ist M.. ’96 135,000 6 A-O 1925 
Central Union Tel. 1st M....... 96 n2,500,000 6g.J-J alf0s’16 
Consol. M., $6,000,000, gold..’99 1,500,000 5¢.J-J al: 09-1 
Chesapeake & Pot. lst M.,8.f.. 94 abt. 300,000 5g.J -D s1911 
Consol, M., $1,500,000........ 99 2) 5 M-N 
Cumberland T, & T. 1st M., g...’98 1,000,000 5g.J-J zJan. 1918 
East Tenneesee Tel. lst M., g.. ’98 n150,000 6¢.J-J 61903-'18 
Iowa Tel. Co. lst M., $500,000. ’97 275, 6g.J-J tl 
Mo.& Kan.Tel.1stM.$1,250,000 ’99 POR dkctinacd, | Auipbemeeins 
New Eng. T. & T. deb., 2d ser.. ’90 487,000 6 A-O Apr., 1900 
Ser. 3 to 5, $500 000 each.... ’91-3 21,500,000 6 A-O 1+01-"19 
Ser. 6 to 8, $500,000 each.... ’95-9 n1.500,000 5 A-O 215-1619 
Michigan Tel. Ist M., g.,8. f.... 97 n285,000 5¢.J-J xJuly 1917 
Consol. M., $5,000,000 gold..’99 2,500,000 5g.J-J Jan., 1979 
N. Y. & N. J. Tel. lst M., g.. 8. f. SO 1,350,000 5g.M-N g#May 1,’20 
N. Y.Tel.(Met. T.& T.) lat M..g.’88 1,925,000 5g.M-N xMay,i918 
N. Y. & Penn. T. & T. lst M., g.. °26 n30 ,000 Sg.F-A Feb., 19°6 
Pennsylvania Telephone ist M, ’99 200,000 5g. A-O wAp.1,1918 
So, N. Eng. T.1st M.,$1,000,000 ’98 700,000 5e.J-D Deo., 1948 
Sunset Tel. & Te). lst M........ "93 n750,000 6g¢.J-J xJuly,1913 
Consol. M., $3,000,000....... 9 OGG Swdqnans qasienea sca 


BONDS OF STOCK-OWNING COMPANIES. 
Am. Bell Tel. debentures....... 93 10,000,000 4 J-J xJuly, 1908 


Ene Tel. & Te). ool. trust, g....’94 1,000,000 6g.A-O  ¢1H00-’09 
Col. Trust., $4,000,000 s. f...’96 3,880,000 5g.J-J zJuly,1926 
Debentures, gold, $5,000,000 ’99 3,000,000 5gJ-J July,’28-9 


“a.” “b.” “ec” Subject to call on (or after) date first named. viz.: “a” 
at 105; “6” all at 102%, also sinking fund $3,000 yearly, beginuing in 
1900; “c” 10 p. o. redeemable yearly after 1899; “ad” each series subd- 


ject to call at 102 ten years after date of issue; “s” redeemable after 
June 1, 1886, at 103 and interest; ‘¢” redeemable after Jan 1, 1907, 
at 102 and interest; ‘*«” redeemable after April 1, 1908, at 102 and 
interest; “x” not subject to call; ‘‘z’’ $500,000 reported sold; 
more issuable,.—V. 69, p. 284, 674, 826. 


“n” No 
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American Bicycle Co.— Announcement — Offices. —The 
company, in a statement outlining its policy, says : 

The corporation, which is made up of over forty concerns, some of 
them the largest and oldest bicycle companies in this country, control 
over 900 patents. While the policy will be that of licensing concerns 
0 utside who may desire to use the features controlled by the patents, 
a just regard for its own interests will compel the careful whiny 
tion of suspected iatringemens. In addition to the other patents the 
company has purchased the so-called ‘* Owen (Smith) Bottom Bracket 
Patent,” which is a basic patent on the present style of safety bicycle. 

many of the factories owned have experimented more or less 
with motor carriages, and in one or two instances whole departments 
have been devoted to the production of this class of vehicle. One of 
the largest factories has been set apart for the exclusive manufacture 
of automobiles and it is already behind on its orders. va kv 

The company’s offices are now in the Park Row Building. 
—V. 69, p. 696. 

American Car & Foundry Co.—Earnings.—The company 
makes the following report of gross and net earnings for the 
quarters ending respectively May 31 and Aug. 31, to which 
we add the amounts required to pay the quarterly dividend 
on the $29,090,000 of preferred stock: 

rier end- Quarter end- Total 
ing May 31. one Aug.31. 6 months. 
$9,157,796 $10,033,175 $19,190,971 

8,498,979 9,102,263 17,601,242 


$658,817 $230,912 $1,589,729 
Quar. div. on pf. 7% stock equals.. 509,075 509,075 1,018,150 


Balance for common stock, etc. $149,742 $421,837 $571,579 
Surplus on hand Aag. 31, 1899, after paying the first divi- 
dend, that of July 1, on preferred stock $1,080,353 

‘Allowance, however, should be made for depreciation.” 

Orders.—An official statement shows that the company has 
received orders, within a little over a week past, for 21,100 
coal, box, stock, or flat cars, or gondolas, viz : 

New York Central, 4,000 coal, 5,000 box, and 500 flat cars; Penn- 
sylvania, 2,000 box, and 1,500 coal cars; Lehigh Valley, 2,750 box, 
300 coal cars, and 250 gondolas; Reading 2,000 coal cars; Delaware 
& Hudson, 300 coal cars; New Haven, 500 coal cars; Norfolk & West- 
ern, £00 stock, and 200 coal cars; Missouri Pacific, 1,300 box cars. 

The company’s average capacity is about 7,509 cars per 
month, and with the orders previously received it is now en- 
gaged until well into next year. No orders are being ac- 
cepted at present for passenger coaches, owing to the de- 
mand for freight cars.—V. 69, p. 542. 

American Malting Co.—Status.—The ‘‘New York Sun’ 
of 1hursday says that steps have been taken toward placing 
the finances of this or a on amore satisfactory basis, 
the working capital originally provided not beipg ample for 
its largely increased business. The ‘“‘Sun” says: 

When the company was organized, it took over twenty-three malt- 
ing plants and started business with a working capital of over $2,000,- 
000. It has since acquired fourteen more plants, increasing its ca- 
pacity more than 50 percent, and also an extensive system of grain 
elevators in the Northwest, so as to lessen the cost of buying and stor- 
ing its raw material. Treasury stock has been issued in part payment 
for these plants, and some of it was sold last winter to a syndicate, 
which included a large number of brewers, at 80 for the preferred and 
30 for the common stock. The company’s working capital as well as 
earnings in excess of the amount required to pay the preferred stock 
dividends have been drawn upon to complete the purchases referred 
to until the original working capital has n cut in two. 

These facts, together with the company’s money require- 
ments in conducting its increased business, has made ita 
borrower, and the activity in the money market has hampered 
its operations.—V. 69, p. 335. é 

Birdsboro Iron & Steel Co.—Flan Reported Off.—The 
plan under which this company was to be financed is re- 
ported to have been abandoned, but without affecting, it is 
said, the scheme for organizing the Atlantic Iron & Steel 
Co., with authorized capital of $20,000,000.—V. 69, p, 852. 

Boston Electric Light Co.— New Stock.—The stock having 
been increased from $2,500,000 to $3,000,000, the new shares 
are offered to stockholders of record Aug. 8 last, one new 
share for five old shares held, at $150 per share. Shares not 
subscribed for by Nov. 15 will be sold at public auction.— 
V. 69. p. 335. 

Carnegie Steel Co.—Lake Superior Consolidated Iron 
Mines.— Ships on the Lakes.—The ‘‘Marine Review” of Cleve- 
land says: ‘‘Lake vessels capable of moving 17,798,000 gross 
tons of iron ore in 1900 are already in the hands of the ore 
companies, either through charter or through ownership of 
the vessels. John D. Rockefeller’s representatives have 
6,300,000 tons of it. Whether all of this capacity will be 
used in the ore trade or not is a question that cannot be ar- 
swered, but the situation is certainly one that should cause 
considerable anxiety among theshippers of grain and other 
commodities, coal included. At no time in the past have the 
vessels been tied up to season contracts as they are for 1900. 
This is due mainly to the struggle between the Rockefeller 
and Carnegie interests for control of the great bulk of the 
capacity.”— V. 69, p. 858, 336, 

Century Coal Co.— New Enterprise.—‘‘Baltimore Sun” says: 

The company has bought from Major Alexander Shaw the coal prop- 
ov consisting of 12,000 acres, bought by him during the summer, 
and situated in Barbour and Upshur counties, West Virginia. In 
order to develop the property it will be necessary to build a railroad 6 
miles long to connect with the Baltimore & Ohio RR. The mines will 

opened in the early spring. Their most valuable veins are the 
“ Pitteburg,” containing a gas coal, and the “ Sewickley,” which under- 
Hes the whole property, and is a steam coal, fitted for the Zastern and 
foreign markets. — =n aa 

The company is a West Virginia corporation and is author- 
ized to issue $1,000,000 capital stock. Besides Major Shaw, 
Gen. John Gill and others are interested. 


Chicago Warehouse Co.—Consolidation.—This compan 
was incorporated at Trenton, N. J., on Sept. 27 to absor 


Gross earnin, 
Operating expenses, etc 


Applicable to dividends 











six leading merchandise warehouses in Chicago, viz,:; The 
Central, Importers, Morgan’s, John Druecker’s, the Belt Ter. 
minal, and Sibley’s warehouses. A Chicago paper said: 

The capital stock authorized is $4,000,000 (half 6 per cent cumu- 
lative preferred) but the present issue will consist of $1,400,000 
fer and $1,400,000 of common stock. One share ($100) common 
stock is to be given with every $100 of preferred. Of the $1,400,000 
to be realized from the preferred stock, $500,000 is to be paid for the 
realty and $767,000 for the good-will of the selling concerns. This 
will leave a working capital of $133,000 on hand for carrying on the 
business. Thomas L. Chadbourne and Carl Silver are named as the 
chief promoters of the combination. William R. Manierre, proprietor 
of the Central warehouse says: “The concern ought to earn more 
than the 6 per cent for the preferred stock. Prices tor storage in 
Chicago have been cut one-half in a few years, and are now less than 
half those in New York. The _— articles stored are tea, coffee 
sugar, canned goods, liquors, cased goods, and cigars, free and in 
oon 4 houses taking perishable goods exclusively are in the com. 

Colorado Fuel & Iron Co.—Listed.—The New York Stock 
Exchange has ordered that $2,000,000 additional common 
stock be listed on Nov. 10, 1899, making total amount listed 
at that date $13,000,000. The purpose of the new issue was 
stated in the official circular printed in the CHRONICLE of 
Sept. 23, page 652, 

Continental Paper Bag Co.—International Paper Co.— 
New Enterprise.—The Continental Paper Bag Co., which wag 
incorporated in Maine some months ago with $5,000,000 au- 
thorized capital stock, has purchased the Elsas Paper Co. A 
majority of the capital stock of the Continental Company is 
owned by the International Paper Co., and, as stated in the 
CHRONICLE of Sept. 2, page 494, the factory being built at 
Rumford Falls, Me., by the International Paper Co. for the 
Continental Bag Co., will have, when completed, a capacity 
of 10,000,000 paper bags daily. The International Paper 
Company’s plant at Rumford Falls has a daily capacity of 
150 tons of manila paper, 100 tons of mechanical pulp and 
100 tons of sulphite pulp. Herman Elsas is President of the 
Continental Company. Of the latter company’s capital stock 
$2,500,000 is preferred.—V. 69, p. 593. 


Daylight Prism Co. of Pennsylvania—Daylight Prism 
Co. of [eeprien—Lésted in Philadelphia—Dividends.—The 
Philadelphia Stock Exchange has listed the $75,000 preferred 
stock of the Daylight Prism Company of Pennsylvania; par 
value of shares $50, full paid. There is also $500,000 com- 
mon stock, all issued full paid for property purchased; 
funded debt none. Dividends: A regular dividend of 4 per 
cent and 2 per cent extra was paid on the preferred stock 
July 31, 1899, and the regular quarterly dividend of 2 per 
cent on the common stock and an extra dividend of 2 per 
cent on the preferred stock is payable Oct. 31. 

The company was incorporated Jan. 6, 1898, under the 
laws of West Va. and has exclusive rights in Pennsylvania, 
New Jersey, Delaware, Maryland, Virginia, West Virginia, 
Connecticut and Rhode Island. The glass prisms manufac. 
tured are used to reflect daylight for interior illumination. 

Allied company.—The Daylight Prism Co. of America has 
been incorporated in New Jersey with authorized capital 
stock $2,750.000, Incorporators: W. D. Maheney, H M. 
Crawford, W. E. Taylor, C. C, Cunnard, George H. B. Mar- 
tin.—V. 68, p. 281. 

Detroit City Gas Co.—First Dividend.—The company has 
declared a dividend of 24% per cent, payable Nov. 15. For 
the nine months ended Sept. 30, 1899, the earnings are re- 
ported as $270,894, an increase of over 32 per cent as com- 
pared with the same time last year.—V. 66, p. 1237. 


Federal Printing Ink.—Consolidation in Abeyance.— 
For the present at least the proposed consolidation is aban- 
doned.—V. 69, p. 1225. 

Federal Steel Co.—Carnegie Steel Co.—Orders for Steel 
Rails.— Regarding the orders for steel rails placed this week 
with these and the other leading steel companies, the “Iron 
Age” says: 

The opportunity given to the railroads to come in at $33 per ton 
before the price was raised to $35 seems to have been very widely 
availed of, and in some instances the tonnage placed by individual 
roads was very large; in others it was below the usual quantities, 
The movement now culminated beganin August, and a good deal of 
tonnage was placed at from $28 to $29. The total now on the books 
for 1900 delivery is variously estimated at 1,200,000 tons to 1.500, 
000 tons, not including from 200,000 to 300,000 tons to be carr 
over from the current year. 

Among the recent sales are 145,000 tons forthe Harriman cys 
105,000 tons for the Pennsylvania, distributed among the mills on the 
line of the road; 50,000 tons for the Illinois Central, 35,00 
the New York Central, 40,000 tons for the Baltimore & Obio, 40, 
tons for the St. Paul, 40,000 tons for the Union Pacific, 40,000 be 
for the Chicago & North Western, and a large block for the Louisville 
& Nashville. The Lehigh Valley order went to Pittsburg. Practies 
all the coal roads aud all the New England roads have placed ; v4 
orders. The Great Northern, which it was expected would call 4 
very large quantity, has placed only 15,000 tons. The report 2 oOo 
rent that since the advance to $35 taken place an order for 20, 
tons has been entered for one road. ks are 

Since the capacity of the mills is about 2,250,000 tons, the wor ing 
now engaged very considerably beyond the first half of the com 
year. 

The purchase made by the Baltimore & Ohio is mentioned 
under title of that company.—V. 69, p. 745, 853. OH 


Glucose Sugar Refloing Co.—Decision.—President 
Matthiessen, regarding the recent decision, says: mm 

“There has been such confusion in the public mind about the frp 
and its effect on this company that a word or two is not out 0 this 
If the final court of review stands by the opinion just deliver the 
company will cheerfully conform ite course along the lines wt o 
highest court shall direct. Courts do not destroy property oar it has 
the court holds that certain methods are contrary to statute, + are 
been, and I believe will always be, that the parties in interes Z 


permitted to conform to the court’s seqsinamen without ty finally 
or destroying corporate property or stockholders’ interests. 
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n in the 
ee caret the company and p= 
and decisively taken.”—V. 69, P. 

Gramercy Sugar Co.—Listed.—The New York Stock Ex- 
change has listed the company’s $1,100,000 first mortgage 6 
per cent gold bonds.—V. 68, p. 232. Pe 

Herring-Hall-Marvin Co. — ye ttephr pe for Sale Still 
Pending.—The application for a decree of sale is still pend- 
ing. Ata hearing on the 13th inst the holders of 1,500 shares 
of preferred stock asked that the principal factory, which is 
located at Hamilton, Ohio, should be sold separately, The 
matter was again adjourned for three weeks to Nov. 13.—V. 


69, p. 745. 

ounty (N. J.) Gas Co.— Bonds Offered.—Edward 
o jae kOe wf offering $200,000 of the company’s ist 
mortgage 50-year gold 5 per cent bonds at 105 and interest.— 


V. 69, p. 796. 

Hudson River Power Transmission Co. of Mechanic- 
ville, N. Y.—Albany Railway.—Oficers, Capitalization, Ete. 
— Reference was made recently to the contract under which 
the Power Company will supply the Albany Railway with 
electricity, which will be transmitted from Mechanicville to 
the railway at Watervliet, a distance of 12 (not 18) miles, A 
letter of inquiry regarding the Power Compapy elicits the 
following from one in a position to know the facts : 

. F. M. Green; Treasurer, Ira Atkinson, New York 
PP myn Fons oh capital stock, $750,009; bonds, $500,000. The 
capacity of the plant is 7,000 horse power. The dam and all work 
from bed of river up is made of Portland cement concrete, perfectly 
Fe ae tanced an of tho ary bet of concrete Work 
VG eins the United States. —V. 69, p. 541. 

Illinois Fuel & Power Co. of Sparta, I1l.—‘o/d.—At the 
foreclosure sale on Oct, 21 this property, including 1,062 acres 
of coal land at Rosborough, Ill., was sold for $24,500 to W. 
S. Ingraham of Bristol, Conu., representing the bondholders. 
The Farmers’ Loan & Trust Co. was trustee under the $125,- 
000 mortgage of February, 1€98, foreclosed.—V. 69, p. 229. 


James-River Falls Paper & Pulp Mills Co.—Mortgage for 
$500,.00.—The company has made a mortgage to the Vir- 

inia Trust Co. of Richmond, as trustee, to secure $500,000 
fret mortgage 6 per cent coupon gold bonds, dated Oct. 2, 
1899, $1,000 each, due October. 1949, interest A. & O, 
Pascal Davie is President and R. H. Meade Secretary. 


Knoxville (Tenn.) Water Co.—The company will, it is 
understood, issue about $600,000 in bonds for improvements, 
including a large intake water tower in the Tennessee River, 


New Orleans Brewing Association.—Sale Confirmed.— 
The foreclosure sale was confirmed on Oct. 20.—V. 69, p. 442, 


Ontario Lake Superior Co.—Consolidated Lake Superior 
Co.— Allied Enterprise—Stock Offered.—The Ontario Lake 
Superior Co. has been organized by the interests which con- 
trol the Consolidated Lake Superior Co. The new company 
is authorized to issue $6,000,000 7 per cent non-cumulative 
preferred and $14,000,C00 common stock, and will own the 
entire capital stock of the Algoma Commercial Co, and the 
Algoma Central ecgae It will thus, it is stated, hold title 
to some 2,000 square miles of timber and mineral lands, ad- 
jacent to the Canadian lands of the Consolidated Lake Su- 
perior Co. A railroad line is to be built as part of the pro- 
ject (without the sale of bonds), and'40 miles is to be in oper- 
ation next year, from Michipicoton Harbor, on Lake Supe- 
rior, to two hematite iron mines owned by the Consolidated 
Lake Superior Co, in the Michipicoton range. The plan is 
eventually to extend the road 120 miles to connect with the 
Canadian Pacific at or near Missanabie. 

The Ontario Company, it is said, will begin business with 
favorable contracts on hind, under which it will handle 
large amounts both of timber and iron ore, the expectation 
being expressed that during the first year 1,500,000 tons of 
ore will be carried for the Consol. Lake Superior Co. for 
$750,000. Stephenson Bros. of Philadelphia are receiving 
subscription to the preferred stock, $10 to be paid in Decem- 
ber and $10 every six months thereafter until the whole sum 
due is paid. A bonus of 50 per cent of full-paid common 
stock will be delivered to subscribers when the first payment 
on the preferred is made,—V. 69, p. 441, 


Phenix Iron Co.—Increase of Stock.—The stockholders 
have voted to increase the stock from $809,000 to $1,500,000, 
to consist of $700,000 of common stock and $800,000 of 
| monagnr stock. It is understood that the new iesue has 

n underwritten. George C. Thomas, E. T. Stotesbury 
and John Lowber Welsh have been elected directors. 


Pullman’s Palace Car Co.—Wagner Palace Car Co.— 

ORotat Circular.—The facts fenartin the proposed consoli- 
ation are stated in a circular to the stockholders of the 
‘agner Company as follows: 

The board of directors of the Wagner Palace Car Co, has 
om . an agreement with the directors of Pullman's Palace 
oe 0., subject to the ratification of the shareholders of 
= companies, for the sale of all the assets and property of 

- company to Pullman’s Palace Car Co. The purchase 
i ~ > hy be paid to the several shareholders in this company 
ugh its officers, either in cash at the rate of $180 per 
o Ny 7 the stock of Pullman’s Palace Car Company at 
2 . share per share, at the election of stockholders 

+ cet y. For this purpose Pullman’s Palace Car Co. is 
tction ofthe directore in waking te sesso ot ere mae 
in making the eement was unani- 

mous. They believe it to be pavadinacous to the share- 


stands, the proper steps to protect the 
psoriag 4 its stockholders can and will be promptly 





holders and that the purchase price is the fair value of the 
assets and good-will of the company. All of them have 
elected to take stock rather than cash for their several hold- 
ings. In connection with the execution of this agreement, 
it will be necessary to dissolve this company, and the direc- 
tors have therefore, by unanimous vote of all the members, 
expressed their intention to dissolvethe company on Dec. 30, 
1899, unless the dissolution shall be objected to by a majority 
in interest of the shareholders.” 

Increase of Dividend.—The Pullman’s ‘Palace Car Co. has 
increased its dividend rate (reduced to 6 per cent last spring, 
following the increase of stock from $36,000,000 to $54,000,- 
000) to 8 per cent as formerly. A quarterly dividend of $2 
per share (number 131) has been declared, payable Nov. 15, 
to stockholders of record Nov. 1, 1599. 

Change of Name—New Directors.—A circular to the stock- 
holders of the Pullman’s Palace Car Co. says: 

‘* Your board of directors has completed negotiations with 
the board of directors of the Wagner Palace Car Co. for 
the purchase of all the assets and property of the Wagner 
Palace Car Co., including its contracts with a com- 
for which this company is to pay to the Wagner 

alace Car Co. two hundred thousand shares [$20,000,000} of 
stock of this company, the capital steck to be increased 
accordingly for that purposs. Your board has taken this 
action after careful consideration, and is unanimously of the 
opinion that it is for the best interests of the company that 
it should be ratified by you. 

‘¢ Your board of directors is of opinion that the number of 
the board should be increased to not less than eleven; and if 
this increase be made, the board would suggest for election 
to the new places thus created Messrs. William K. Vander- 
bilt, J. Pierpont Morgan, Frederick W. Vanderbilt and Dr. 
W. Seward Webb, who have signified their willingness to 
serve as directors. 

‘* Your board of directors also considers it advisable that 
the name of this company be changed so that it shall be The 
Pullman Company.” 

The meeting to vote on these matters is set for Dec.5. The 
last annual report will be found on a preceding page.—V. 
69, p. 850, 854. 

Railroad Equipment €0.—Called Bonds,—All the out- 
standing bonds, Series B 76 and Series B 80 are called for 
payment on Nov. 15th, 1899, when interest will cease, The 
State Trust Co. as trustee, 100 Broadway, it is understood, 
will make the payment.—V. 69, p. 178. 

Republic Iron Co.—Option Expires.—The sale of the com- 
pany’s property has not been effected, the options recently 
given authorizing the sale for $3,000,000 having expired.— 
V. 69, p. 339. 

United Fruit Co.—Acquired.—President Preston confirms 
the report that the Bluefield Steamship Co., Comors & Wein- 
berger, Comors & McConnell and Orr & Laubenheimer have 
been absorbed by the United Fruit Co. These four compa- 
nies will maintain their separate organization, but stock 
control having been purchased, the United Fruit Co. will 
control the policy of the business. These companies are 
principally engaged in the banana trade, and do a business 
of somewhere between 800,000 and 1,(00,000 bunches a year. 
The United Fruit Co. now has a virtual monopoly of the 
tropical fruit trade of the country. There are small outside 
companies in Philadelphia and Baltimore, but their trade is 
insignificant.—‘‘ Boston News Bureau.”—V. 69, p. 854. 

United States Iron Co.—Inc rated.—This company has 
been organized under the laws of New Jersey to manufacture 
steel andiron. Authorized capital stock, $1,000,000. Incor- 
porators: William H, Brearley, Clifford W. Perkins, Kenneth 
K. McLaren. { 

United States Leather Co.— Rockefeller Interest.—Rumors 
of large purchases of the company’s shares by Rockefeller : 
interests have brought out the fact that John D. Rockefeller, i 
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Jr., has bought a block of the common stock.—V. 69, p. 854, 


United States Steel Co.—Incorporated.—This company, 
with office in Boston, was incorporated at Wheeling, W. Va., 
on Sept. 11, todo a general steel business. Capital, $3,000,- 
000. Incorporators: H. B. Whall, C. 8. Miller, I. P. Hatchin- 2 
son, W. W. Montgomery, E. L. Tierney, all of Boston, Mass, 


York (Pa.) Light, Heat & Power Co.—York Telephone 7 
Co.— Purchased.—These properties have both been pur- 4 
chased by a syndicate headed by Edward C. Jones & Co. cf 
this city and Philadelphia. Mr. Jones says : 


Both properties are in prosperous condition. The electric concern 
furnishes electric light, heat and power simply for York. There is a 
gas Ce EES, too, but our corporation is doing the bulk of the 

usiness. 6 telephone company’s lines are now being extended to 
Baltimore, Md., which is not many miles away from York, and to Lan- 
caster, Pa., as well as to other outlying points. Itis a rival to the Bell 
people, who also have a telephone service in York.—V. 68, p. 1184. 























—George H. Daniels, the New York Central General Pas- 
senger Agent, delivered an interesting address on Wednesday 
before the International Commercial Congress in Philadel- 
phia, Mr. Daniels’s paper was ‘‘American Railroads—Their 
Relation to Commercial, Industrial and Agricultural Inter- 
ests.” ; 

— James P, Geddes, 15 Broad Street, issues from time to 
time selected lists of investment bords, These lists will be ' 
sent on application. 















—Edward C, Jones & Co. offer for sale a block of Hudson 
County, N. J., gas bonds, See their advertisement on page 924. 
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“RIO GRANDE WESTERN RAILWAY CO. 


ANNUAL REPORT—YEAR ENDING JUNE 3801, 1899. 


OCTOBER 20th, 1899. 


To the Stockholders of the Rio Grande Western Kailway Co.: 


The Receipts from Operation were. ..$3,352,988 
Net Earnings 





$1,268,463 
111,340 
Actual Net Earnings............... $1,157,123 
Fixed Charges....... cnnbithasens ane 670,279 
Surplus Earnings for the Year...................... 
Out of which the full dividend has been paid on 
$6,700,000 Preferred Stock, or 


Leaving Surplus Income for the Year 
Add the Surplus of June 30th, 1898 
Adjustments Acc’t Taxes prior to July 1st, 1898.. 


$486,844 
334,810 


$152,034 
$269,180 
2,230 
$271,410 
Less: Dividend on Common Stock (2%) 
paid in Preferred Stock at par 
Expenditures for Betterm'ts cha 


to Profit and Loss. 250,000 





21,410 


Surplus of June 30th, 1899 $173,444 

The accounts for the year are closed as above, but 
on August 30th the Board of Directors decided that 
of the above surplus there should be transferred and 
added to the Company’s “‘Insur. Fund ” the sum of.. $25,000 

And that a dividend of one per cent should be paid 
in Preferred Stock at par on the $10,000,000 Common 
Stock, amounting to.... 00,000 

The Receipts from operation were practically the same as 
for the previous year; but for the last half the increase was 
$64,184, or 4 per cent, as compared with the results of the 
same six months of 1898. 

The Net Earnings were about 2 per cent less than for the 

revious iro they were the heaviest the Company 

enjoyed. 

The Operating Expenses show a slight increase, $15,348, or 
seven-tenths of one per cent, which, as shown in the report 
of the General Manager, was caused, in face of a consider- 
able reduction in the cost of conducting transportation, by 
larger outlays on Roadway and Rolling Stock. Besides lay- 
ing 75-pound rail on 37 6-10 miles of main line and a 
up lighter sections of railon the Bingham, San Pete an 

1 Branches, and relaying with heavier rail from the main 
line, a considerable amount of permanent ballasting was 
done. rigid were replaced by spring frogs, banks were 
widened, etc. The saving in conducting transporta- 
tion amounted to $67,000, due principally to a reduction: in 
car hire, loss and damage to freight and injuries to persons 
and property, and in fuel and service for freight trains. All 
of this saving was expended on Motive Power. 

350,000 Passengers were carried without casualty except 
that one passenger was killed by falling from the train— 
cause unknown—and that two others were slightly injured 
by the derailment of a tourist car. 

In accordance with the policy of the Company to effect a 
gradual but continuous improvement of the permanent way 
and structures, the Betterments shown in the General Man- 
—- Report were made during the year at an outlay of 
$186,806. These include changes in the main line to effect 
some radical reductions in = and curvature, new 
machine shops, station and other buildings, new spurs and 
side tracks, substitution of heavier for lighter rail and ad- 
ditional right of way, depot grounds and water facilities. 

The cost of each detail of these Betterments is shown in 
the Auditor’s Report. 

These eo are greatly improving the Road and appur- 
tenances and adding to the speed, safety and economy of 
operation. 

We have had another 
result of a high degree o 
in our section. 

The local business (freight and passenger) furnished 48 
per cent of the total revenue—a gain of $190,138 over the 
previous year, or 13°4 per cent. 

The freight tonnage was 1,993,935 tons (about 34 of one per 
cent less than last year),and was carried at an average rate. 

Sckcitidnantnadsdiimnitinine! banned erie -«-1°276 cents per ton per mile 

as against 1°22 cents last year 

The average haul of one ton was.... 178 miles 

agaivet 189 miles last year 

and tbe tons hauled ose mile were.. 194,911,609 

@ decrease of 6°6 per cent. 

The average number of freight cars in trains increased 
from 19 (last year) to 20. 

The local tonnage gained 12°8 per cent, and amounted to 
60 per cent of the total tonnage. The revenue from it in- 
creased 13 per cent. 

Coal (bituminous and anthracite), with coke and char- 
coal, contributed 461,019 tons, or 42 r cent of our total 
tonnage and 27°6 per cent of the total freight revenue. This 
(fuel) tonnage increased 57,386 tons and its revenue $82,584, 
each 14 per cent over last year. 

The Ore business shows a falling off of 26,233 tons, and the 
revenue therefrom $23,890, or 7 per cent. This decrease is 


Fwd of prosperous conditions, the 
business confidence and success 
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due to the falling off from last year in shipments over our 
road from the Cour d’ Alene and Kootenay districts going 
to Colorado; but the ore business originating on our own 
road shows a gain. 

The relative tonnage and revenue from other classes of 
traffic are shown in tabular form in the pamphlet report, 
United States Govt. supplies show an increase of $10,009. 

The carriage of Fuel, Ores and Bul'ion, considered in 
block, shows an increase of 27,449 tons, and the revenue an 
increase of $44,224, exceeding even last year’s heavy results 
by 4°4 per cent in tonnage and 4°3 per cent in revenue, 

There are some signs of a resumption of the demand for 
stone and other building materials in the towns—the ton. 
nage of such articles having increased some 41 per cent over 
the low level of last year and those recently preceding it, 

The number of Passengers carried was greater than in any 
year heretofore, being 350,051, or a gain of 13°78 per cent, 

Local ngers, however, — over 22 per cent and 
comprised nearly 77 per cent of the whole. The increase in 

nger revenue was nearly 20 Fe cent. These figures 
indicate a pretty full resumption of the activity which ac- 
companies a period of general prosperity. 

The average receipt per passenger was 1°91 cents per mile, 
against 1°74 cents last year, a gain of 10 per cent, due to a 
less proportion of excursion and through travel. 

The number of passengers carried one mile was 36,974,587, 
a decrease of 8 per cent, due to a falling off of 7,275 in 
through passengers, or 10 percent. This was by reason of 
the Christian Endeavor travel of last year. Excluding this, 
there was a considerable gain in trans-continental travel. 

The average number of passenger cars in train was 4:34, 
compared with 4 25 last year. . 

From all business and all lines (including branches) the 
receipts averaged $5,738 per mile, as against $5,939 per mile 
last year; and the net earnings (after deducting taxes and 
insurance), $1,980 per mile, against $2,089 per mile last year. 

The entire line now operated is 584°38 miles, all of which 
was worked during the year. The total owned and leased, 
including 11 miles of tramway, is 595-68 miles. — 

Besides the 25 miles of new line referred toin the circu- 
lar to Stockholders of last March, the cost of which was 
provided by $500,000 of the $1,500,000 Consolidated Bonds 
then sold, it was subsequently found desirable to extend the 
Provo Canon Branch on to Heber, the capital of that valley, 
and to build another branch to an important newly de- 
veloped field of coking coal at Sunnyside —making 25 addi- 
tional miles and giving a total of 50 miles of new line. Of 
these branches that from Provo to Heber, about 25 miles, 
was completed in September. To provide the cost of the 
remaining 25 miles a further issue of $510,000 Consolidated 
Bonds will, upon their completion, be available under the 
conditions of the ray yom 

In a circular letter to the stockholders on March 7th last, 
the considerations were fully set forth which prompted the 
Board to authorize a Consolidated Mortgage to —- for 
the further development of the Property. by building as re- 
quired, additional branches and extensions and acquiring 
new rolling stock and other additions to the property. This 
action of the Board was ratified by the Stockholders on 
April 14th, and the mortgage for 50 years from April Ist, 
1899, has been executed and delivered to the State Trust 
Company of New York. It is secured upon the entire 
properties of the Company, subject, as toa part, to the exist- 
ing (4 per cent) first mortgage. The Consolidated Mortgage 
is a first lien on 110 miles previously constructed, and upon 
all lines thereafter constructed or acquired with the pro- 
ceeds of these bonds, and upon $383,000 new equipment 
already provided, and on all future equipment that may be 
acquired with the proceeds of any of these bonds. 

he following is alist of the new equipment so far pro- 
vided, the actual title of all of which has, however, only 
been acquired by this Company since close of fiscal year: 
417 Box Cars, 3 Dining Cars, 
97 Stock Cars, 4 Chair Cars, 
25 Steel Coal Cars, 2 Coaches, 
2 Baggage Cars. 


Issues have been made of the 50-year 4 per cent Gold 
Bonds* under this mortgage as follows: 
lst: To acquire the $2,850,000 First Mortgage Bonds (being 
the entire Kees ag "all other soourities of the Tintic 
Range and Sevier Railway branches, covering 110 miles 
at $20,000 per mile (formerly in the Company’s Treas- 200,000 
CT BIO ods cv nccdsiwe vce cebeacs sdbbepstbovtaneves ae. 2° $2, 
: To retire the same amount of old First Mortgaze Main 
Line Bonds held in the Company’s Treasury as a Capital 300,000 
8e 


rve 
: To provide additional equip nent and to discharge car 
trusts and other indebtedness for equipment, and to pay 
for certain additions to the property. 


Total 
Which with an additional 


not yet issued (but now issuable for 25 miles of the new. 

line completed since June 30, 1899), make up a total of 4,500,000 
Of these Consolidated Bonds there were sold in March last 1,500,000 

and delivered in June 50,000 


Leaving in the Treasury Reserve, of Consolidated Bonds... 3,000 


The $1,500,000 bonds, sold as above, have been weed $9 
build 25 of the 50 miles of branch railway recently voor 
structed and referred to above, to diseharge all equipme” 
trusts and the temporary obligations created for pera 
pose of acquiring new rolling stock (as explained in our 

; pment! 


* A copy of the Consolidated Bonds is printed in the pamphlet report” 
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for betterments or additions to the prop- 
pee ap penne so made during the recent fiscal year. 

All trust agreements and other obligations on account of 
equipment have now been canceled (since June 30th), and 
the company has no floating debt or any indebtedness other 
than current vouchers and its First and Consol. Mortgages. 

THE CAPITAL RESERVE 


now stands as follows: 

An authorization for a further issue of Preferred Stock | —_— 
amounting to......-- ‘iso eee ceares: Pnewnesecewebsskesenets g i 

And tn Mortgage 4 pel lidated Gold Bonds....... 3,000,000 


cent Conso 
canes ceaiel tee ire entire issue) of the Western Express 


seat oe an ne nee wr ma tmocin et te 
“*Redt ince the close of the fiscal year, by the am of the 
$100,000 dividend paid, to $700,000. 

The net return to the system for the year from the opera- 
tion of the Tintic Range and the Sevier Railway branches, 
all of whose securities belong to the Company, and are now 
pledged as part of the security under the Consolidated Mort- 
gage, which covers them by a first lien, is estimated by the 
Auditor to amount to $302,496, a gain of 33 per cent over 
last year, and is equal to five-fold the full interest on the 
$1,500,000 Consolidated Bonds so far sold. : 

The actual net earnings of these two branches, considered 
by themselves, show a gain over 1898 of more than 73 per 
cent, and amounted to $144,280. This is equivalent to 2 4-10 
times the interest on the entire $1,500,000 Consolidated 
Bonds now outstanding. } 

This has been the first full year of the operation of the 
Utah Central Railroad, 33 miles in length (all of the stock 
of which belongs to this Company), whose working (under 
a lease and guaranty by our perry, of interest on its 4 
per cent Bonds) was begun on January 1, 1898. The net 
earnings of this branch during the fiscal year were $8,510. 
But the net return to the Rio Grande Western Railway Com- 
pany, including that from business thrown by the branch 
over the main line, is estimated by the Auditor at $22,170, 
which, with the exception of $3,170 taxes, &c.. practically 
met the guaranteed interest of 4 per cent on $550,(00 out- 
standing bonds, or $22,000. It is the policy of the Company 
to reduce the grades and curves on this Branch and widen 
the gauge. 

Complete consolidation of the Tintic Range and Sevier 
and other Branch properties with the Rio Grande Western 
Railway, by — of the corpus of those branches under 
the recent Utah law, is contemplated at an early day. 
Meanwhile a practical consolidation is effected as to all of 
these branches except the Utah Central by the deposit of 
all of their bonds and stocks in the Trust to secure the new 
Consolidated Bonds. 

While the combination of the exceptional circumstances 
in our Oregon Short Line connection during the previous 
year with the very large Christian Endeavor travel in the 
autumn of 1898 is responsible for a slight falling off in our 
earnings of 1899 as compared with last year, when the whole 
twelve months is considered the present conditions and out- 
look are certainly more satisfactory than they have ever been. 

The recent harvests in Utah, except for fruit, are satis- 
factory—the ore mining industry has never before been as 
active or its future outlook as promising as now—the people 
of our section are busy and prosperous, and the prevailing 
note is confidence. Travel consequently is good, larger 
than ever before, not only locally but also to and from the 
Pacific States. Two new collieries, both in coal of a superior 
quality, one of which is an excellent coking coal, were 
opened during the summer, and have begun shipping since 
the close of the fiscal year; and our principal business, that 
of hauling coal and coke, is much heavier than it has ever 
been, is double what it was in the year 1896, and would to- 
day be even considerably larger, but for the shortage of 
cars. New smelting works have been erected and are at 
work near Bingham Junction, while others are projected. 
During the fiscal year three additional Beet Sugar Works 
have been completed at or near stations on the ompany’s 
line in Utah and Colorado, or so far completed as to assure 
their full or partial operation on this season’s crop of beets. 
They are located at Ogden, Springville and Grand Junction, 
Others are projected for the Goshen, Sevier, Salt Lake and 

Green River Valleys. 

The work of developing the unrivaled natural resources 
of Utah and Colorado is going on with such energy and on 
So many different lines that the condition of doubt and fear, 
which prevailed in all this territory after the silver colla 
. 1893, is looked back upon now as an incomprehensible 
: open and there is nothing on the surface to indicate that 
; present hopeful conditions may not continue to operate 
or some years. [n full confidence of this outcome, our 
or of gradual improvement and strengthening of the 
ine, reducing grades and curves, layin permanent ballast, 
making all replacements on the main line with heavy rail, 
and stone and iron bridges, and adding to the equipment 
= other facilities for an enlarged trattic, as well as in 
an oe extersions where unquestionably warranted for the 
- opment and control of traffic, will be continued during 

e coming year. ' 
ine tunately this can now be done without the necessity of 
hme a Hoating | debt or of making hand-to-mouth ar- 
tte reel no agen ge on provide, at a low 

St charge, ample capital resources. 

By order of the Board of Bisectars. 

WM. J. PALMER, President. 








MINNEAPOLIS & ST. LOUIS RAILROAD 
COMPANY. 


ANNUAL REPORT FOR YEAR ENDING JUNE 30, 1899. 


New York, September 30th, 1899. 
The President and Directors submit herewith to the stock- 
holders their annual report of the company for the year end- 
ing June 30, 1899. 





MILEAGE. 


Owned— q 

Minneapolis, Minn., to Angus, Towa............--.-02-- esse00--2- 259°90 
” to Hopkins, Minn., 2d track, 9°57 miles. 

Hopkins, Minn., to Morton, Minn...............c.0.ssccececeesceee 92°89 
Kalo Junction, Iowa, to Kalo, Iowa............. 
Manitou Junction, Minn., to Tonka Bay, Minn 
Morton, Minn,, to Watertown, 8. D............. ae 
Winthrop, Minn., to New Ulm, Minn.............. 1s niodeebed emma 20°22 


Operated under Trackage Rights— 
Minneapolis, Minn., to 8t. Pa > Minn Pe a a Mee oe 


I ccddetine odcccaeadstnames dadanees encgusbené 
I le avidin s condcnnscsccgcescascoonnequsebessenonel 


Total single track operated. ...........20.---ceeneccseescocscees 
Gana eocaxdeccuanadasapacorsscccdenddancdccascectucacesccacuads 
Total miles of single track and sidings......................-+ 

With the exception of 27°69 miles of iron rails in sidings, 
and the Kalo branch, the entire road is laid with steel rails. 

The average miles operated for the year were, 43609 miles, 
an increase of 50°60 miles over last year. 

The Compan ee by purchase, from the Wisconsin 
Minnesota & Pacific Railroad Company on February 20, 
1899, the line of road extending from Morton, Minn., to 
Watertown, S. D., a distance of 122°53 miles. previously 
operated by the Company for account of the owners. 
Prior to the date of its purchase, separate accounts of its 
operations were kept; but they are not included in any 
statements in this report. 

On March 1, 1899, the Company acquired, also by purchase, 
from the Minneapolis New Ulm & Southwestern Railroad 
Company, its line of road extending from Winthrop, Minn., 
to New Ulm, Minn., a distance of 20:22 miles, which road 
was previously controlled by this rp es through owner- 
ae of securities, but was operated independently. 

he acquisition of these lines gives the Company entrance, 
by direct ownership, into a large productive agricultural 
section, and materially strengthens its position to control 
the traffic of the country through which the lines — 

There are excluded from the foregoing table of mileage 
13°09 miles, extending from East Minneapolis to White Bear 
Lake, Minn., owned by the Company, but leased to the St. 
Paul & Duluth Railroad poms sg 2 and 13 miles, extending 
from Albert Lea, Minn., to the Iowa State Line, leased to 
the Burlington Cedar Rapids & Northern Railway Company. 

The Company continued to operate until June 1, 1899, for 
account of the Wisconsin Minnesota & Pacific Railroad 
Company, the line extending from Red Wing, Minn.. to 
Mankato (94:07 miles), when it was surrendered to the own- 
ers; but separate accounts were kept of its earnings and ex- 
penses, and they are not included in any statements pre- 
sented in this report. 

CAPITAL ACCOUNT. 

At a meeting of the stockholders held February 14, 1899, 
the Company was authorized to execute a First and Refund- 
ing Mortgage, securing its Four per cent Fifty-Year Gold 
Bonds for the principal sum of $25,000,000. This mort 
is a lien upon all the property of the Company now owned, 
or hereafter acquired, with proceeds from the sale of bonds 
secured by the mortgage, or any property acquired while 
any of the bonds reserved for extensions, improvements or 
equipment remain unissued. 

he bonds are dated March Ist, 1899, and are due March 
ist, 1949, the interest being payable March 1st and Septem- 
ber 1st. Of the amount authorized there have been issued 
and used for the under-mentioned purposes bonds to the 
ee Sadana ds oaks catace ees. Kacteseet 7,800,000 00 

First. For purchasing the under-mentioned completed 
lines of railroad and to pay for the building of the line now 
being constructed, as described below, and to purchase the 
necessary rolling stock and other appurtenances to properly 
operate and maintain the lines so acquired, or when con- 
structed ......... Chi Wide Cac tateondens eae sees - -35,300,000 00 

. t) lw; of 
oleh Ee senses enced 2023 li ct a 2 ra 
tending from Winthrop, Minnesota, to New Ulm, Minnesota, 

(b) To uire that wt of the completed railway of the Wisconsin 
Minnesota & Pacific road Company extending from Morton, Min- 
nesota, to Watertown, South Dakota, a distance of 122°*3 miles. 

(ce) To provide funds for the construction of a line of road from New 
Ulm, Minnesota, to a point of connection with the Dlinols Central 
Railroad at Storm Lake, Iowa, a distance of about 139 miles. 

Second, To retire and cancel all outstanding First Pre- 
ferred Capital Stock of the Company ......... $2,500,000 00 

The outstanding bonded indebtedness of the Company on 
July 1, 1898, has been increased by the above additional 
issue of bonds, so that the amount outstanding June 30, 1899, 
was as follows: 

Prior lien bonds outstanding at the close of last fiscal 

year (Table No, 2 in pamphiet).................-..-...- $10,000,000 00 
Issued during the present year to acquire the com- 

— linea and pey for the construction of the 

ine and other appurtenances, as described above.... 


5,300,000 00 
Issued to retire the outstanding first preferred stook of 
I rinndncdeanccnccanntengecnsvecscagingeenssss 2,500,000 00 
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Under the provisions of the mortgage, bonds to the 
amount of $10,000,000, par value, have been set aside to 
retire at their maturity the present underlying prior lien 
bonds, issued under hed pew Consolidated mortgages, 
so that ultimately the entire fixed interest bearing debt of 
the Company will bear interest at the rate of 4 per cent in- 
stead of 5, 6 and 7 per cent. 

The balance of the issue, $7,200,0°0, is reserved to be is- 
sued only for additions, improvements, betterments or new 
at. but only to an amount equal at par of the prin- 
cipal thereof to the cost of such property so acquired. 

e mortgage, however, expressly provides that the total 
shall in no case exceed the limit of $25,000,000, and that no 
new issue of bonds shall be made by the Company while 
the amount reserved to be issued for additions, improve- 
ments, betterments or new equipment remains unissued. 

Under the terms of the certificates of the First Preferred 
Stock the Company reserved the right to retire the same at 
par with the accrued dividends. The Company availed of 
this privilige and retired its $2,500,000 First Preferred 
Stock outstanding, by the issue of $2,509,000 First and Re- 
funding Mortgage bonds, as stated on the preceding page. 
The retirement of this stock reduced the total atal stock 
outstanding from $12,500,000 to $10,000,0' 0, of which $4,000,- 
009 is preferred stock (heretofore known as second pre- 
ferred stock) and $6,000,000 common stock. 


INCOME FOR THE YEAR. 
The transportation earnings and expenses forthe year were: 











Soectes ee NM 


Earnings. This Year. 


Inerease. 

$36,551 79 
4,544 17 
5,462 66 

2( 9,749 22 





42,171 49 
$2,500,004 36 $253,423 74 
1,438,004 84 142,382 36 


12-71 
$2,888 10 6°41 
11-28 
10-99 


,11°68 


Operating expenses. ... 
Earnin 





over operating 
$1,061,999 52 $111,041 38 


gs 
expenses. 





Earnings over operating expenses as above $1,061,999 52 

Additional Income : 
Interest from investments................9. $25,952 41 
Interest and exchange 18,936 19 
age and otber rentals $151,708 35 


Total receipts. 
Deduet for: 
Interest on bonded debt 
Dividends on stock 


196,596 95 
$1,258,596 47 





1,094,517 76 


$164,078 71 

The results from operation of the property during the 
year were very gratifying. As will be noted from the fig- 
ures presented in the above table, the gross earnings in- 
creased $253,423 74, or 11:28 per cent, and earnings over 
operating expenses $111,041 38, or 11°68 per cent, over those 
for the year ending June 30th, 1898. ‘ 

The usual dividends at the rate of 5 per cent were paid on 
the first preferred stock until June ist, 1899, when the en- 
tire outstanding issue of first preferred stock was retired, as 
before noted. Two dividends were also paid on the sec- 
ond Lene stock, one at the rate of 2 per cent for the 
first ed me and one at 214 per cent for the second half 
year. After the payment of these dividends, fixed and all 
other charges, there remains a surplus balance of $164,078 71 
from the year’s transactions. 

Earnings from passenger traffic increased $36,551 79, or 
7°99 per cent. The number of passengers carried was 657,- 
077, an increase of 30,026, or 4°79 per cent, and the number 
rg gee carried one mile was 24,876,877. an increase of 

847, or 3°61 per cent. The average distance traveled by 
each passenger decreased ‘43 miles; but the average re- 
ceipts received per passenger per mile increased 4°25 per 
cent, due to increased distance traveled by through pas- 
sengers. 

Earnings from freight traffic increased $209,749 22, or 
12°71 per cent. In tons of local freight carried there was an 
increase of 150,588 tons, or 46°59 per cent, and in through 
freight, 42,44 tons, or 4-16 per cent. The total number of 
tons of freight carried increased 192,992 tons, or 14°38 per 
cent. and the number of tons carried one mile increased 
15,477,863 ton miles, or 10°98 percent. The average rate 
received per ton per mile increased -019 cents and results 
from an increase in higher e freight carried. 

Reference to Table No. 7 [pamphlet], will show the charac- 
ter of freight carried, its volume and changes as compared 
with the volume carried during the preceding year. The 
decrease in the tonnage of certain commodities therein 
shown results largely from the policy of the Company dur- 
ing the year not to solicit certain through business which 
was not profitable to carry, as the cars could be employed 
more profitably a the Company's own lines in the car- 
riage of local traffic. 

OPERATING EXPENSES. 

The operating expenses absorbed 57°51 per cent of the 
gross earn , a8 against 57°67 per cent in the previous year, 
and were as follows : 
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During the Year. 


For This Year. l ie 
Increase. | Decrease, Cent. 


—- | emus 





Maintenance of Way and 
Structures 
Maintenance of equip- 


$160,655 26 


ment. 235,784 69 
Conducting transporta- 

tion 621,281 66} 40,879 49 
120,283 23) 15,488 32) 


$1,438,004 84/$142,382 36) 


$62,362 18 
23,652 37 











MAINTENANCE OF WAY AND STRUCTURES. —The increase in 
these expenses results from the large outlays made during 
the year for renewals. The expenditures for renewal of 
rails and fastenings include the cost of relaying 42-63 miles 
with new 80-Ib. steel rails, 7 miles with new 7'-]b steel rails, 
41°27 miles with 60-Ib. steel rails taken up from other sec- 
tions of the road and replaced by &0-lb. steel rails; also a 
proportion of the cost of relaying 29°22 miles between Min- 
neapolis and St. Paul with 72-lb. steel rails in accordance 
with the contract with the Northern Pacitic Railway Com- 
pany. Repairs of roadway and track include $81,693 39 for 
correction in grades and surfacing track, and $4,' 59 87 for 
additional sidings ; repairs of buildings include $18,587 92, 
for paving station yards at Minneapolis with sandstone and 
brick ; repairs of bridgesand culverts include $12,515 58, the 
cost of one 74-ft. triangular girder bridge (second hand) 
resting on stone abutments to replace the combination span 
over Soldier Creek, and for replacing 86 wooden culverts 
with stone boxes andiron pipes. The result of the large 
expenditures made last year for the erection of new and the 
rebuilding of bridges, is shown by the diminished cost in 
maintaining these structures during the past year. 

MAINTENANCE OF EQUIPMENT.—These expenses increased 
$23,652 37, and include $19,965 03 for equipping 535 freight 
cars with automatic couplers and 27 cars with air-brakes; 
$6,243 28 for equipping 22 locomotlves with driver brakes; 
$10,250 for cost of one switching engine; $12,795 80 for new 
shop machinery and tools. During the year all passenger 
car equipment was thoroughly overhauled and repaired at a 
cost of $31,080 20. For general repairs to freight car equip- 
ment there were expended $80,760 94, a decrease of $8,469 90, 
due to the thorough overhauling and large repairs made last 
year in putting the freight cars in thorough serviceable 
condition. 

The rolling stock consists of 68 locomotives, 57 passenger 
cars of all kinds, 3,036 freight cars of all classes, 48 road and 
service cars. There were added to the equipment during 
the year one 19x24 54-ton switching locomotive, 2 mail and 
express, 6 passenger, 650 box and 200 flat cars. The condition 
of the rolling stock and the character of repairs made 
thereon will be found in Tables Nos, 10, 11 and 12 in pamphlet. 


CONDUCTING TRANSPORTATION.—These expenses increased 
$40.879 49, and include $13,801 88 paid out in settlement of 
old claims for personal injuries, which had been pending 
for several years past. Eliminating this amount, the re- 
maining increase is principally in cost of fuel, wages, of 
trainmen, enginemen and station service, and results from 
an increase of 8°78 per cent in the number of miles run by 
locomotives in traffic service, 3°61 per cent increase in pas- 
sengers carried one mile and 10°98 per cent in tons of 
freight carried one mile. The increase in cost of moving 
the traffic, when contrasted with the increase in business 
handled, is relatively small, and results from the policy of 
the company in making annually large expenditures for 
permanently improving the roadbed, track and structures, 
and adding to the equipment for the purpose of increasing 
the efficiency and reducing the cost of operation. 

GENERAL EXPENSES.—The increase in these expenses 1s 
chiefly due to charging to General Office expenses the pro- 

rtion of administration expenses heretofore borne by the 
Wiscoudn Minnesota & Pacific and the Minneapolis New 
Ulm & Southwestern Railroad companies prior to their ac- 
quisition. 

GENERAL REMARKS. 


In conformity with the policy of the company in making 
liberal outlays in improving the roadway and track, there 
were expended during the fiscal year, for this purpose, 
$251,567 06; for automatic couplers and air brakes applied 
to locomotives and cars, $26,208 31, and $10,250 (0 for one 
locomotive to replace one put out of service, a total of $288,- 
025 37, but this entire sum was charged to operating ¢x- 

nses. The details of these expenditures are shown ™ 
Table No. 9 in pamphlet. : 

With the continuance of the general prosperity through- 
out the country, the prospects for business during the = 
suing ae are very good. All crops along the line wil 
srobably equal those of last year. The amount of wheat 

eld in reserve by the farmers on July 1st, last, was greatly 
in excess of the amount held in reserve on July 1st of the 
eceding year, and as the price of wheat improves, it may 
“= reasonably expected that the entire amount held over 
will be marketed during the present fiscal year. _ ’ 

Attention is called to the balance sheet showing * Special 
Cash on Deposit” of $2,151,719 51. This sum represents 
unexpended balance of cash on deposit with the Cen 
Trust Co. of New York, to be used in the payment for 
construction of the extension from New Uim, Minn. 
Storm Lake, Iowa, referred to on previous page. W ork upo® 
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is ion is now under way, and will be pressed to a con- | The equipment has been maintained in good condition. 
osioa es muy as possible. When completed the exten- | There have been ordered for immediate delivery 8 first-class 
sion will give the company entrance into a territory from passenger cars, 150 _box cars of 30 tons capacity and 8 
which it expects to derive a large and profitable business. | caboose cars, all equipped with automatic couplers and air 
Under authority for the issue of bonds for the purchase of brakes. Also one 19x20 sixty-ton 6-wheel switching loco- 
the property of the Minveapolis New Ulm & Southwestern | motive and fifteen 20x26 Mogul freight locomotives. A suf- 
Railroad Company, the securities of that company owned | ficient number of freight cars has been equipped with air 
by and held in the treasury of this company at the close of | brakes to fully comply with the safety-appliance law, and 
last year were surrendered in exchange for $300,000, par the application of air brakes and automatic couplers to 
value 4 per cent First and Refunding bonds. Of the amount freight cars has progressed so far that the work can readily 
so received, bonds to the par value of $100,000 were used in | be completed before January Ist, 1900, at which time the 
the retirement of the first preferred stock, so that $200,- law becomes effective. LT, ; 
000 face value bonds now remain in the treasury of the For details of receipts, disbursements and operations, ref- 
company. erence is made to the statements of the Auditor appended 
The policy of improving the roadway and structures that | hereto. ] 
has governed the Company since its organization will be | The Board desires to thank the officers and employes for 
continued. A systematic reduction of grades will be com- | the faithful and efficient manner in which th2y have dis- 
menced and all wooden bridges still remaining on the Com- charged the respective duties assigned to them. 
pany’s lines will be replaced by steel structures as fast as _ By order of the Board. 
renewals become necessary. E. HAWLEY, President. 








COST OF ROAD, ASSETS AND LIABILITIES, JUNE 30, 1899. 





ASSETS. | LIABILITIES. 














Cost of Road and Equipment........... $22,796,485 37 | Common BGeek (O) .nccccccsevedsssncsces $6,000,000 00 
Real Estate ........ sakes tones mat é ssetee ke H Preferred, Non-cumulative Stock (b).... 4,000,000 00 10,400,000 46 
Cost of Pacific Division................- 2, 173% ———— ’ , 
Cost of M. N. U. & S. W. Ry.......-eec00 300,000 00 Bonded Debt, as per Table No. 2 [in 
$25,291 545 48 | (UPN D  ocnenbescecvcedeisnccnsvccsene 17,800,000 00 
Construct’n— New Ulm Ext. (notcomp.) 334,074 24 | ~~ $27,800,000 00 
Special Cash Deposit Unexpended | Ourrent Liabilities— 
balance for construction of New Ulm Audited vouchers................c02-2000 $329,501 26 
Extension and purchase of equipment 2,151,719 51 | Audited pay-rolls.............. Ghnogaitxe 84,506 97 
Material for constr. of New Ulm Exten. 253,302 59 Accrued interest on bonds to date, but 
——- —— | =e ee 187,185 83 
$28,020,641 82 Unpaid taxes, accrued but not due..... 52,425 90 
nore. — esneee co Guntinel kone Sending cccccesase asanit po 
irst Consol. 5% bonds...........-....-- , nadjusted Accounts.................-. ’ 
First and Refunding 4% Bonds......... 200,000 00 — -—_—_—_ — 899,531 33 
Hina. trons, EY. o. “~~ _ stock. +44 b+ | Balance from income account.......... 470,567 35 
City of New Ulm, Minn., bonds,....... ’ | 
—- — 571,000 00 | 
Ourrent Assets— 
Pe ditdwaricksathncksrckosdvvdckaadawede $269,776 83 
Agents and Conductors .. ............- 63,643 02 | 
United States Post Office Dept......... 17,476 71 | 
Wisconsin Minn. & P. RR. Co........... 3,720 O1 | 
Minnesota Transfer Ry. Co..........-.. 1,681 11 | 
Individuals and Companies............. 16,798 45 | 
Material, fuel and other supplies....... 167,980 96 | 
a 541,077 09 | 
Deferred Assets— | 
eee 17,859 56 | 
Other property... 9,520 21 27,379 77 
$29,170,098 68 | PUM arnendedndsicassaanacsseseccedsaasenesacnqeians $29,170,098 68 











INCOME ACCOUNT. 














DISBURSEMENTS. RECEIPTS. 
ais aia ab g a laceanais sain bala audi dnctiielinn $84,700 25 | Balance, June 30, 1898...................-.- $306,702 07 
interest on bonded debt, as per Table No. 2 Earnings over operating expenses......... 1,061,999 52 
i aa wtenesuséves e- 659,540 00 | Interest from investments................... 25,952 41 
Dividends on Stock— Interest and exchange............-.... y 18,936 19 
First preferred... .........ccce pangstthowkeee $114,583 33 Trackage and other rentals from— 
ON POON Rs 55565 5k cocina basses sco 180,000 00 8t. P. & D. RR., trackage Minneapolis to 
———_—s_- 294,583 33 White Bear Junction.................... $27,839 58 
Trackage and other rentals paid to— 8t. P. & D. RR., trackage Minneapolis to 
N. P. Ry., trackage Minneapolis to St. PO es. pee 13,099 80 
> SAE ae 4 iL it oS $32,699 25 C. 8t. P. M. & O. Ry., trackage Minneap- 
N. P. Ry., trackage Minneapolis to M. & olis to Merriam Junction.......-. trades IO 88669 
xy Junction............. w sonsececseocccess 9,538 0 B. V. C. & Ry. Co, trackage Fraser Junc- : 
.P. Ry., terminal facilities at St. Paul, tion to O, + Oh 3 eee 3,060 00 é 
RR aR Rs Se RS 12,016 13 Minneapolis Ry. Transfer Co., terminal 
. = Ry» terminal facilities Minneap- facilities, Minneapolis ....- ............ 72,721 67 
PIR cae. casio oto. dbase da vaceads 1,440 00 — N. P.RY., terminal facilities, Minnea olie. 8,617 44 
—_—-——- 5,68 . St. P. . Ste. M. . terminal facill- 
_ in operation of Lake Park Hotel...... "213 43 ties, Minneapotis.....-, eS ay ee 7,907 76 
alance to general account, Table No. 1... 470,567 35 . G. W. Ry., ter. facilities, Minneapolis. 600 00 
Rental of Equipment... .............0..---- 1,449 60 
Miscellaneous rentals ..................... 1,485 82 151,708 35 
Mi siAsiwasndp iaiaed ax bacdemaceacathan sokdiaeencke $1,5€5,298 54 TN akan nontntihiensnohnvkaspeeadage icine $1,565,298 54 


STATEMENT OF PASSENGERS CARRIED, PASSENGER MILES, STATEMENT OF COMMERCIAL FREIGHT TONNAGE, TON 
TRAIN AND CAR MILES. MILES, TRAIN AND CAR MILEAGE. 

This Y, Zon 3 — or Per " Y Sys. or FA 

is Year. ast Year, dec. Cent. This Year. Last Year. D ent. 

passengers carried—Local..... 564,721 529,797 1.34,924 69] Tons carried—Local....... 474,417 323,829 1,150,588 46°50 

gers carried-Through., 92,36 97,254 D.4,898 5°04/ Tonscarried—Through.... 1,060,861 1,018,457 142,404 4:16 


1,192,982 14°38 





Passengers carried—Total..... 657,077 627,051 1.30,026 4°79 Tons carried—Total..... 1,535,278 1,342,286 





7s P Tons carr’d 1 mile—Local. 38,241,736 26,342,730 7.11.899,006 45°17 
Sag carried 1 mile—Loeal....15,987,203 15,524,174 1.463.029 2:98 | Tons car’d 1 m.—Through.118,137,877 114,559,020 1.3,578,857 3-12 
- carried 1 mile—Through. 8,889,674 8,485,856 1.403,818 4°76 =r sy 


Pass. carried 1 mile—Total....24,876,877 24,010,030 J.866,847 3°61 





Tons car’d 1 mile—Total.156,379,613 140,901,750 1.15,477,863 10°98 








a= | AV. length of haul—Local. 80°61 81°35 D.74 =O 
A Av. lepgth of haul—Thro.. 111°36 1124s DAUIZ2 100 
verage length of hanl— " , ae _—- —_—— — 
Vimo sacl tneeate B83 $99 PS8 898] av. tongth othant—noei ores i04eT Davi B96 
Average length of haul—Total. 37-86 38°29 D-43 112| Revenue fr’httrain mil’ge 747,431 69,186 =——_i.78,293 11-70 
= Sees cette Total freight car mileage.. 14,610,339 13,772,018 T.838,321 649 
a —T rene’ jr abt car mnit'oae. 12,398,038 iat sath G80 
Re - . ct. of loaded car mil’ge. 83:60 83° 36 ‘eT 
Total mies {rain mileage... 654,146 619,161 _1.34,985 5°65 | AV. tons per loaded var. 12-79 1231 I-48 3:90 
Average xe A some in trains. 2,932,434 2,745,525 1,186,900 681 | Av. loaded oars per train. 16°35 ap 2 | DoT6 add 
Average No. of pars, train.. 4'4 443 ¥05 1:13] Av. empty cars per train 31 347 8°28 SOT 
Av. revenue per pasa’ gonna 38°03 38°78 D-75 1:93] Average tons per train.. 209-22 21037 DUVSS 4 
pass permile 1°9860, 19050, J.08le, 4°25) Av, revenue per ton perm. 1'190¢, 11Tleo. 101908. 1:62 
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The Commercial Limes. 





COMMERCIAL EPITOME. 
Fripay Niest, October 27, 1899. 


The general feeling of confidence in commercial circles has 
continued. No indications of a subsidence in the business 
activity has been apparent, reports of a good seasonable trade 
in progress being almost universal, and prices in the main 
have favored sellers. No decided relief has as yet occurred 
in the congested condition of the movement of freight by 
rail, much delay in shipments being experienced, particularly 
in the interior. Mild weather has continued to be experi- 
enced in nearly ali sections of the country, the fall season 
thus far being unusually open. Advices from the South 
have reported some improvement in the cotton crop prospects 
as a consequence. The progress of the war in South Africa 
has been closely followed, but the developments have had no 
important influence in speculative circles, There has been 
some agitation for several amendments to be made by the 
next Congress to the National Bankruptcy law, having in 
view a more thorough administration of this law. 

Lard on the spot has been in fairly active demand, princi- 
pally from exporters, and prices have advanced. The close 
was steady at 5*60c. for prime Western and 5:3’c. for prime 
City. Refined lard has had a moderate sale, and there has 
been a slight hardening of values, closing at 6c. for refined 
for the Continent. Speculation in lard for future delivery 
in the Western market has been moderately active, and 
prices have advanced on light receipts and higher prices for 
swine, better cash demand and stronger foreign advices. 
The close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
555 560 555 560 560 560 

Pork has had only a very moderate sale, but values have 
held firm, closing at $9 25@$10 00 for mess, $11 75@$12 25 
for family and $10 25@$12 00 fcr short clear. Cut meats have 
been firm but quiet, closing at 7c. for pickled shoulders, 91¢ 
@l10c. for pickled hams and 6@714c. for pickled bellies, 14@10 
lbs. average. Beef has been in moderate demand and firm, 
closing at $9 50@$10 00 for mess. $10 50@§$11 00 for packet, 
$11 00@$11 50 for family and $16 00@$15 (0 for extra India 
mess. Tallow has been quiet but steady at 45gc. Lard 
stearine has been quiet and unchanged at 7@714c. Oleo 
stearine has held steady at 8c. Cotton-seed oil has been quiet 
and prices have further weakened, closing at 2714@28c. for 
prime yellow. Butter has held steady for desirable grades, 
closing at 17@24c. for creamery. Cheese has been quiet and 
unchanged at 11@12%jc, for State factory, full cream. 
Fresh eggs have been in limited supply for desirable grades 
and steady, closing at 201 @2Ic. for choice Western. : 

Brazil grades of coffee bave had a fairly good distributing 
sale, and there has been a fairly active demand for invoices. 
Buyers and sellers, however, have been apart in their ideas of 
values and comparatively few sales have been made. The 
close was firm at 61jc. for Rio No.7. West India growths 
have had a fairly large sale at higher prices, closing at 814@ 
8°4c. for fair Cucuta East India growths have been in fair 
demand and firm. Speculation in the market for contracts 
has been moderately active. Buying for investment account 
and absence of —— selling has advanced prices, Fol- 
lowing are final asking prices; 

Jan..... has mone S180. | MaFor ccccceccce 
5°25e. | June 
5°30e. | July 

Raw sugars have been in only limited demand, but offer- 
ings have been light and prices have held steady at 4 5 16c. 
for centrifugals, 96 deg. test, and 3 13-16c. for muscovado, 
89-deg, test. Refined sugar has been quiet but steady at 
54% @5 3-16c. for granulated. Spices have been fairly active 
and higher for pepper. Teas have been steady. 

Kentucky tobacco has had amoderatesale at firm prices. 
Seed-leaf tobacco has been in fairly active demand and firm. 
Sales for the week were 3,300 cases, as follows: 1,150 cases 
1898 crop, Wisconsin Havana, 9@1314c.; 300 cases 1897 crop, 
Wisconsin Havana, 934@10!4c.; 600 cases 1898 crop, Zim- 
mers, 1314@154¢c.; 400 cases 1898 crop, New York State, 101 
@27i¢c.; 350 cases 1898 crop, Pennsylvania seed leaf, 10144@ 
114¢c.; 100 cases 1897 crop, Pennsylvania Havana, 114,@ 
124¢c.; 150 cases 1898 crop, Gebhardts, 12@1214c.; 100 cases 
1898 crop, New England Havana, 20@55c., and 150 cases Sun- 
dries, 6@16c.; also 500 bales Havana, 80@92c., in bond, and 
150 bales Sumatra at 80c.@$1 65, in bond. 

The demand for Straits tin has been quiet and in response 
to weaker foreign advices prices have declined, closing at 
81@381°20c. Ingot copper has had only a limited sale and the 
tone has been weaker; prices have declined to 1714c. for 
Lake. Lead has been quiet but steady, closing at 4-5744@ 
4*624¢c. for domestic. Spelter has declined, closing quiet at 
5@5'10c. fordomestic. Pig iron has been in fair demand and 
firm at $19 50@24 for domestic. 

Refined petroleum has advanced, closing at 9°10c. in bbls., 
6°60c, in bulk and 10°35c. in cases. Naphtha firm at 10°50c. 
Crude certificates have been neglected. Credit balances 
have advanced to $153. Spirits turpentine has been 
quiet and easier, closing at 51@5i4c. Rosins have been 
quiet but steady, closing at $1 25@1 2714 for common and 

strained. Hops have been quiet and easy. Wool has 
in active demand and firm. 
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(VoL. LXIX, 
COTTON. 
FRIDAY Ni@Ht, October 27, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 244,435 baleg 
against 264,054 bales last week and 257,935 bales the previous 
week, making the total receipts since the 1st of Sept., 18¢9 
1,790,797 bales, against 2,269,682 bales for the same period of 
1898, showing a decrease since Sept.1, 1899, of 478,885 bales, 


Receipts ai— Tues. | Wed. |Thurs.| Fri. | Toul 


Galveston. 9,397| 15,852] 15,325| 7,900) 78,896 
Tex. City, &o. cences| canace 837 837 
Sew Orleans... 14,622) 4,321) 12,180) 66,978 
734 
232 
6,107 
7,943 
1,715 
234 
1,803 
53 
2,096 





Mon. 
22,483 





11,812) 13,223 


2,490 


Brunsw’k,&c. 
Charleston.... 

Pt. Royal, &c. 
Wilmington.... 

Wash’ton, &o 





N’p’t News, &c | 
New York.....| 





Philadel’a, é&c..| 
Tot. this week 32,915| 51,474| 37,773! 46,441; 31,309) 44,523 244 435 


The following shows the week’s total receipts, the total since 
Sept.1, 1899, and the stock to-night, compared with last year, 


| 1899. 1898. Stock. 


“ “4 ad This | Since Sep. Since Sep. 1899 | 
* “f- | week. | 1, 1899. ne 


1, 1898. | 
Galveston...| 78,896) 574,705 755,870 
Tex.0.,40| 837} 7,388 7,904 
New Orleans! 66,978, 448,840 467,831 
8,499| 53,199 76,417 
232| 25,507 28,666 
32,261, 315,816 378,946 
7,943| 37,424 65,977 
12,909] 99,768 149,071 
234 441 12,330 
15,546 106,320 134,21 
53 334 464 
14,250} 87,816 140,090 
206| 3,204 5,775 
95| 3,360 6,059 
1,841 9,260 31,821 
Baltimore..| 2,079} 11,166 


2,932 
Philadel, &o., 1,576) 6,229) 606] 4,608 6,841 
1244,435) 


1,790,797/407,383|2,269,682| 843,797) 991,199 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipis ai—| 1899. 1898, 1897. | 1896. 1895. 


Galves’n,&c.| 79,733| 117,250| 88,002) 70,946| 53,790 
New Orleans} 66,978} 74,860] 101,500] 98,343| 90,732 
Mobile .. 8,499] 18,647| 14,135| 12,589] 9,597 
Savannah..| 32,261] 71,792] 63,243) 34,768| 36,846 
Chas’ton, &o.| 13,143] 24,710} 43,681| 32,672| 9,638 
Wilm’ton, &c| 15,599] 20,444) 19,410) 14,298| 7,316 
Norfolk. ..../ 14,250} 32,961| 25,855| 40,537] 16,098 
N. News, &.| 206, 798 818 627| 11,123 
All others...| 13,766] 50,921| 17,498] 19,957| 15,947 
Tot. this wk.| 244,435] 407,883| 374,187| 924,737 251,087| 481,443 
Since Sept. 1 1790,797|2269,682 2155,232/2391,039!1620,908'2263,730 

reach a total 


The exports for the week ending this evening reac! 
of 204,397 bales, of which 80,827 were to Great Britain, 41,542 
to France and 82,023 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 


; . 1, 1899, to Oct. 27, 1898, 
| Week B Oct. 7, 1809, | From Sept, 1, 1890, to 0 
| Conts- 
nent. 
14,658 


273 
19,107 





























This 
week. 


116,326 
924 
74,860 
13,647 
11,584 
71,792 
20,943 
24,484 
226 
20,368 
76 
32,961 
798 
2,312 
15,260 
216 


1898. 


—_—_ 





| 


283,227; 184,337 
36,043) 22878 
P’sacola, &6. 
Savannab.. 
Br’wick, &c | 
Charleston... | 
P.Royal,&o.| 
Wilmington || 
Wash’n, & | 
Norfolk .....| 
N’port N.,&¢ { 
New York.. | 
Boston ......| 


166,877 
17,731 
46,194 


108,905) 
14,259 
83,697| 

56,927 

56,218 

182 

72,982 

18,000 


3,424 
7,219| 


109,774) 
20,090) 
15,058 


























133,638 
10,278 
67,904 
28,072 
18,905 
21,634 
24,643 
22,679 


——_——_— 


431,443 
































Boports 


from— | Oonti- 


nent. 
88,358 
1,749 
100,654 


Total 
Week. 


75,847 


Great 
Brit’n. 


Britein.P""™| 











Galveston.... 103,274 
Tex. City, &c. 
New Orleans. 
Mobile....-..- 
Pensacola.... 
Savannah..... 
Brunswick ... 
Charleston... 
Port Royal... | ..-.+ 
Wilmington... 
Norfolk 

N’port N., & 


1 


100 
110,505 











492,944/ 179,272 




















721,269'115,385 





27,810! 101,408'822,685 
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bove 6 our telegrams to-night also 
au ening pe ener of cotton on shipboard, not 
cleared, at the — named. We add similar figures for 
New York, which are ——— for our special use by Messrs. 
Lambert & Barrows. uce Exchange Building. 
ON SHIPBOARD, NOT OLEARED FOR— 












































"141| 8,332] 2,159| 23,419] 259,803 

New Orleans...| 4.787 | .6:500 | 11,000| 9,000| 80;0.0|  92:570 
= fltie 8000 | 3,000| 15,000| None.| 26,000| 82,905 
eee cco 6'950| None.| 9,750| _500| 17;200/ 16,497 
ee 9,000} None.| 2,500] None. 6 24,543 
Norfolk......... 1,500} None.| 1,000; 7,500 a 17,660 
New York...... 1'200| _100| '800/ None.} 2,100| 107,674 
ew os is...| 11,000} None.| 18,000) None.| 29,000 42,921 











Total 1899...| 82,437 | 91,241 | 66,382 | 19,159 | 199,219| 644.578 


: .300 | 368,524 | 622,675 

Total 1897... 139-398 S083 Hio‘ses 32,646 331.774| 452,177 

* Estimated; not received. ; 

A further shrinkage has been experienced in the specula- 
tive dealings in cotton for future delivery. There has been 
almost a total subsidence of the buying by outsiders and the 
South for investment account, they being quite generally 
disposed to take advantage of all firm spots to sell their hold- 
ings and take profit. e continued open weather in the 
cotton belt, it is believed by many, has been favorable for the 

wth of the top crop, and this had its influence in hold- 
ing the upward tendency of prices in check, The move- 
ment of the crop has remained comparatively small, 
and those who believe in higher prices note the fact 
as being positive evidence of a small crop. On 
the other hand, however, bear operators contend 
that the small receipts only confirm their statement that 
cotton is being held back and that foreign buyers will not 
operate freely at ruling prices, and that it is due to this 
reason rather than to any material reduction in the yield 
that the crop is moving slowly. Owing to the falling off in 
the speculative interest the fluctuations in prices have been 
within a narrow range, witn the tendency towards a slightly 
lower basis. To-day there was a slightly easier market 
early in response to weaker foreign advices and scattered 
selling. During the late trading, however, there developed 
a stronger tone, asmall movement of the crop for the week 
being the strengthening feature. The close was steady with 
prices 1 point lower to 1 — higher for the day. Cotton 
on the spot has been quiet, and on Monday prices declined 
1-16c., closing at 7 5-16c. for middling uplands. 

The rates on and off middling, as established Sept. 13, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

FAIL. ..ccoe-coe-cence-+--000. 11g On | Good Ordinary...........0.13+4 off 
g Fair........ ec-eee % On| Good Middling _— eces en 

Strict Good Middling...... 7:4 0n| Strict Middling Stained.... 4 off 
Good Mi 54¢0n | Middling Stained........... 4s off 
js of Strict Low Mid. Stained... 1 off 
2 | Low Middling Stained..... 11s off 

On this basis the official prices for a few of the grades for 
the past week—Oct. 21 to Oct. 27—would be as follows. 


Mon|Tues| Wed; Th. | Fri. 






































61g 61g py tp 65 
61319) 613;¢) 61334) 613;¢) 613, 
ae Fue Tae ae Fale 
Blie | Stig | Slig | Slig | 81:1. 
Mon/|Tues| Wed| Th. | Fri. 











Tig | Zig | Tig | Zia | The 
ry ° 9. 9 r) 
716 | 716 z r 716 me 
851g | 851g | 851g | 551g | 85 6 
Mon|Tues| Wed| Th, | Fri. 
518, 4) 53,9) 513,g) 513,¢| 513 
618;¢| G13jg/ 618j9| 61319) 613;, 


lia | Tie | The} Tlie | The 
71g | 75i¢ | 7510 | 7516 | 716 


The quotations for middling upland at New York on 
Oct, 27 for each of the past 82 years have been as follows. 






































1899....6. 7416 | 1891....6, 8% | 1883....0.10 1875....0.13%3 
concee 53g 118 eoeeeslOlig | 1882...... 101116 | 1874...2001458 
1807 -weoee Slig | 1889......10!9 | 1881...... 153 1873...... 
ine” 718.6 | 1888...... 91314 | 1880......lllig | 1872......19% 
igen 85, | 1887....00 91114 | 1879......11%8 1871...... 1858 
ee 33,.° 1886...... He ise pains ue + Seen th 
1892...7-° 84 1884... 9% |1876......11 | 1868......25% 
NOTE.—On Oct. 1, 4, of cotton as quoted were changed. 
Ancording to the new cation Mi wes on that day quoted 
‘ lower than Middling of the old classification. 


MARKET AND SALES, 












































| Forurss |84L88 oF 8roT & ConrRac’. 

| COLosEp. MARKET | Hr. | on-| Oon- 

| CLOSED, por: tract, | Total 
Saturday .. = ne : 

SS aaa Steady ......| 1,200) 200) ....| 1 
Monday.. Guise ai ye cise Steed woeees @50] 428222. 1078 
Thesday ;.< Rule --+.|Very steady. 100) 524) <...| ‘62a 
Tanreday. Guise a Pee awie| aug] $78) Ss] 478 
a ay Pees ee | ee eS 
i sescnee:s-see! 2,256] 1,986! ....| 4,212 | 














Furures.—Lhe highest, lowest and closing ces of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up = 
cable and telegraph, is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Oct. 27), we add the item of os sg m 
the United States, including in it the exports of Friday only, 
1 










































































899. 1898. 1897. 1896. 
Stock at Liverpool......bales. 751,000 593,000 354,000 435,000 
Stock at London............... 2,000 5,000 4,000 12,000 
Total Great Britain stock. 753,000 598,000 358,000 447,000 
Stock at Hamburg............ 7 17,000 11,000 25,000 
Stock at Bremen ............. 2 89,000 49,000 55,000 
t Amsterdam.... ..... 1,000 1,000 4,000 
Stock at Rotterdam .. 200 300 100 
Stock at Antwerp .... 7,000 7,000 8,000 
Stock at Havre....... 70,000 67,000 93, 
Stock at Marseilles............ 3,000 4,000 4,000 
Stock at Mc ictnasccas 27,000 34,000 37,000 
Stock at Genoa................ 23,¢ 4,000 18, 
Stock at Trieste ...... a 15, 8,000 23, 
Total Continental stocks.. 361,200 252,200 185,300 268,100 
Tetal Euro stooks....1,114,200 850,200 543,300 715,100 
India cotton afloat for Europe 1,000 20, 8,000 36, 
Amer. cotton afloat for E’rope. 582,000 776,000 688,000 680,000 
Brazil,&c.,afit.forE’pe 48,000 38, 46,000 ,f 
United States perts.. 843,797 991,199 783,951 1,075,034 
Stock in U. 8. interior towns.. 610,840 531,284 369,655 448,235 
United States exports to-day.. 30,507 77,805 54,009 47,532 








Total visible supply....... 3,230,344 3,284,488 2,472,915 3,051,954 
Of the above, totals of American and other descriptions are as follows: 


American— 

Liverpool stock.........bales. 689,000 521,000 272,000 323,000 
Continental stocks...... ...... 311,000 198,000 139, 74, 
Am Europe.. 776,000 


- 882,000 6, 668, 680, 

l stook.......... e- 843,797 991,199 783,951 1,075,034 

United States interior stocks. 610,840 531,284 369,655 448,288 

United States exports to-day.. 30,507 77,805 54,009 47,532 

Total American............3,067,144 3,005,298 2,286,015 2,747,054 
East Indian, Brasil, éc.— 






















































































Liverpool stock..............«. 62,000 72,000 982,000 112, 
mdon stock... ...........00. 2,000 5,000 4,000 12,000 
Continental stocks... .. esseee 50,200 54,200 46,300 94,100 
India afloat for Europe ...... - 1,000 20,06 8,000 0 
Egypt, Brasil, &o., afoat. esas 48, 38, 46, 50,0 
Total East India, &c......._ 163,200 189,200 186,300 304,100 
Total American............3,067,144 3,095,288 2,286/815 2,747,854 
Total visible supply ....-..3,280,944 3,284,488 2,472,515 
-.  33t Slied. 


aise a ie ha 

Peruv. Rough Good, Liverpool Nom’. isied. oud. Slied. 

Seedy Oak. Liverpool... sista. gia: gaat atta 

oy | Tne imports inte Continental ports the past week have 
es. 


been 53,000 . 
The above figures indicate a decrease in the cotton in 
sight to-night of 54,144 bales as compared with the same 


date of 1898, a of 757,429 bales over the 





date of 1897 and an excess of 178,390 bales over 1896, 
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AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1808 —is set out in detail below. 
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creased during the week 29,102 bales, and are to-night 79,556 
bales more than at same period last year. The receipts at all 
towns have been 74,726 bales less than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We se below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Oct. 27 and since Sept. 1 in the last two years are as follows. 


| 1899. 1898. 














October 27. a 
Since Since 
Sept. 1.| Week. | gent, 1. 








SES eee | 34,429 
WR Maire .ccccs ceocecesess cones | 13,5646 
Via P: ~--| 500 


143,923 24,731, 109,889 
50,282; 11,154 50,686 
yes 

3,798 

4,237 

2,608, 
23,161, 4,362 


go1.76s 50,800 
30,015, 18,394) 
244 148) 
20,476 1,082) 7,121 
58,733, 19,624 54,404 
243,030' 31,266 164,470 


Cincinnati “ 
Via other routes, &.... ..... 
Total gross overiand......... 
Deduct shipments— 
Ov: to N. Y., Boston, &c. 
Inland, &c., from South 
Total to be deducted..........| 10,969 


Leaving total net overland’. | 56.951 
* Including movement by rail to Canada. 
The — shows that the week’s net overland movement 
this year 


218,874 | 


45,420 
1,863 


"67,920 
5,591 
2,103 
3,275 











n 56,951 bales, against 31,266 bales for the 
week in 1898, and that for the season to date the eacrogate net 
overland exhibits an excess over a year ago of 78,560 bales. 


1899. 1898. 





| 
Since Bince 
-| wept | Week. | gept, 1. 





I At td 
n Big - ee gammamat 


Week 
244,435 1,790,797 407,383 2,269,682 
080, 31/266| 164,470 





Receipts at to Oct. 27. 
Net overland to Oct. 27 | 56,951! ‘243, 

Southern consumption to Oct. 27. 29, 280,000| 26,000 

(880,386 2,263,827 464,649 

Interior stocks in excess 29,102) 367,657, 54,352 

Came into sight during week. 359488) '519,001 

Tota) in sight Oct. 27 2,631,484) 8,079,317 


Worth’n spinners tak’ to Oct 27 30,980 404,048 46,767| 303,634 

In 1897 the week’s movement into sight was 492,434 bales; 
in 1896 reached 375,459 bales; in 1895 was 359,528 bales, and 
in 1994 was 566,857 bales. The totals since Sept. 1 in the same 
years were 2,868,772 bales in 1497; 4,047,747 bales in 1896; 
2,306,008 bales in 1895, and 2,934,824 bales in 1894, 


216,000 
2,652,152 
427,165 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 
OLOSING QUOTATIONS FOR MIDDLING COTTON ox— 
Satur. | Mon. ‘Thurs. | Pa 
71 

6n° 7 
61316 


Z 
6134 
613.4 


61344 
6y 
615; 
78 








Week ending} 
Oct. 27 








Galveston... Tlig 
G13 
61336 
61514 
a 
‘ae 
7s 
7916 

Tipee's 


= 
iSi¢ $13. 
631g | Gl3\¢ 
7 7 
Tlie 
7516 
zs 
wis 
7 
a 
18 
7% 
74 


The closing quotations to-day (Friday) st other 1m 
Southern markets were as follows. — 
Columbus,Miss 























Nashville 
Natchez . 
65g | Raleigh 
Columbus, Ga. 6% | Montgomery... 6% |Shreveport.... 634, 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that drv weather has been very 
general at the South during the week. As a result, picking 
is progressing rapidly, and reports to us indicate that cotton 
is being freely marketed. Oar Nashville correspondent states 
that picking is almost finished, and from Selma we are ad- 
vised that farmers have completed crop gathering except in 
bottom lands, where there is a light top crop. 

Galveston, etc., Texas,— We are without any of our usual 
telegraphic advices from Texas points this evening. 

New Orleans, Louisiana.—We have had a rainfall of one 
hundr-dth of an inch on one day during the week. Average 
thermometer 75. 

Shreveport, Louisiana.—We have had no rain during the 
week, The thermometer has averaged 74, the highest being 
90 and the lowest 60. 

Columbus, Mississippi.—Dry weather has prevailed all the 
week and the crop is being rapidly gathered and marketed, 
The thermometer has averaged 76 and has ranged from 56 
to 88. 

Leland, Mississippi.—The weather has been dry all the 
week. The thermometer has ranged from 52 to 95, averag- 
ing 72°6. 

Vicksburg, Mississippi.i-We have had no rain the past 
week. Average thermometer 73, highest 88, lowest 59. 

Little Rock, Arkansas.—Daring the past week there has 
been no rain in this section. Ths weather could not have 
been better for gathering crops, and good progress has been 
made in — cotton. The corn crop was a big one, but the 
cotton crop will be at least 25 per cent less than last year. 

Helena, Arkansas.—Cotton is being rapidly picked and 


65, 
6% 


| marketed and very littleis being held. Wehave had no pre- 
| cipitation during the week, but there are now indications of 


rain. The thermometer has ranged from 52 to 85, averaging 


69°4. 
Memphis, Tennessee.—The weather has been dry all the 


| week—fine weather for gathering the crop—and picking and 


marketing have progressed well. Average thermometer 77'4, 
highest 82°5, lowest 56°6. ; 

Nashville, Tennessee.—Reports indicate that picking is 
nearly completed. Dry weather has prevailed all the week. 
The thermometer has averaged 64, the highest being 79 and 
the lowest 49. 

Mobile, Alabama.—There has been no rain the past week. 
The thermometer has averaged 74, ranging from 59 to 87. 

Montgomery, Alabama.—The weather has been warm and 


| dry all the week. This has been a phenomenally favorable 


picking season. The thermometer has ranged from 52 to 84, 
averaging 68. > 

Selma, Alabama.—Farmers are through gathering cotton, 
except on the bottom lands, where there will be a light top 
crop. There has been no rain the past week. Average ther- 
mometer 68, highest 88, lowest 45. 

Savannah, Georgia.—We have had rain on four days dur- 
ing the week, to the extent of three hundredths of an inch. 
The thermometer has averaged 68, ranging from 52 to 83. 

Augusta, Georgia.—Dry weather has prevailed all the 
week. The weather has been favorable to the maturity of 
the top crop wherever there is any. The thermometer has 
ranged from 47 to 89, averaging 66. 

Charleston, South Carolina—Rain has fallen on two “4 
of the week, tothe extent of forty-one hundredths of an in 
Average thermometer 69, highest 83 and lowest 50. 

Stateburg, South Carolina,—The dry weather of the past 
week has favored the gathering of crops. The thermometer 
has averaged 64, the highest being 85 and the lowest 41. 

Greenwood, South Carolina,—We have had no rain during 
the week, The thermometer has averaged 59, ranging from 
47 to 71. 

Wilson, North Carolina.—There has been no rain daring 
the week. Thecrop is turning outa little better than ex: 
pected and is being gathered and marketed rapidly. 
thermometer has ranged from 42 to 79, averaging 63. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named & 
8 o’clock October 26, 1899, and October 27, 1898. 
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— Oct. 26, ’99.| Oct. 27, '98. en Week Ending Oct. 27,| Since Sept. 1, 1899. |North’n Mills. 
Feet, Feet. ' | “s 
Now Orloans....------ADOVE Z0r0 of gauge.| 0"8 $3] artim, ae’ | Tota. Sram “ee. | Tota. | Week. | seme, 
BIB scses.cecccese . ‘ : 
teeta senaae “Above zero of gauge. os 37 «=: | Savannah...| 1,550, ......| 1,550 2,041| 1,415| 3,456 _683| 5,241 
Shreveport. ......-+---- Above sere Oe ane. Ll 109 | Chari’e’'n,&c| © 42) 22000.) ° 42) | 42] ou... S0t ‘ireteh sina 
Vicksburg. ..--..-------ADOVe zero of gauge. _ : s neal ag ssece 3 IRR eset ils Eee > ee 410) 2,037 
CoTTON MOVEMENT FROM ALL Ports.—The receipts | New Yor sacene| cenee o| tenes 4 412) .2200.| --o0e . 
—— fate bay and the shipments from all India ports | Botton. ----| ------) creer] secnes| sores] seeees | ceeees seeees seenee 
pag + eyes epee 26, and for the season from Sept. 1 : pp eee! As ze A SRUSSSE AEM debris) Di ee 
for the week ending Oct. 1) 1a. follows: "1 total 1,592) 1,592| 2,087| 1,823| 3,910| 1,293| 7,278 
to Oct, 26 for three years have been as follows: | —=  j| 40ta@l..... ’ Borow ’ ’ ’ D ’ ’ 
1899. { 1898. 1897. Total1898..| 678. 50| 726! 1,885) 751) 2,136) 302) 1,724 
a | Bi Bi Quotations Oct. 27 at Savannah. for Georgias, extra fine, 
Bessipte BE) ay, | Sept. Week. sepi. 1. Week. | Sept. 1. = ers emg th funey, MGs. Py 
arleston, Carolinus, medium fine, 18c.; fine, 20c,; v 
ia, .... 11,000] 51,0001 6,000! _80,000|_6,000! _21.000| ane, 98 to 260, "= aoa) ae dae 
owen For the Week. Since September 1. CoTTon IN SOUTH CAROLINA.—We have received this week 
epor’ ie Great | Oonti- from a regular correspondent in Anderson County, South 
from— | Great | onli | rig), | Total. > 
Britain.) nent. | “0 | Britain banca Carolina, the following letter : 
Sk I I: gate inny -yetdetate | 9000! 2,000] Messrs. W. B. Dana Co.: 
1308... "7°" | 3,000| 3,000 setaed | 24.000; 24:000| Dear Sirs—I have just returned (last week) from a trip of 
Sl sccene |, soleend)-\weseck 9” | cunn -| 6,000) 6,000| fifty miles through Anderson County, taking in the best 
Caloutta— oki - a 000 | 1.000 | Crops in the county. The planters generally report a little 
1608-77] III] 3060| 2,006 i060 8000, ~— 9000 | less than half a crop, but by quizzing a good many of them 
I sscnck--sevies 1,000} 1,000}... 5,000; 5,000 | and comparing this crop with last, I conclude that the crop 
Madras— | 1900! 1,979 | Will turn out alittle more than half in the portion of the 
reed oseee i000| {22272| ooo 2,000 3/000 5,000 | county that I visited; but I traversed the best portion of the 
1897 77"""| 1'000| 1,000| 2,000| 2,000 4,000 6,000|county. There is a section of about two hundred square 
All others— | 000 7,000 | Miles of the best land in the northern portion of the county 
1899 ...-.]  ---++ i000| 4,000 4000 ©=17'000|_—- 21000 | that reports one-quarter of a crop and less. On the whole I 
— eee ae 1,000 5,000, 11,000! 16,000 | should guess the county will make half a crop. On the other 
side of the river,in Georgia, the crops are worse than on 
Total all— | a ese! 11,000 | this side. The crop is nearly all picked out. The small 
ony gis i:000| 9,000| 10,000 7,000 | 52,000 | 59,000 | farmers are generally done and are sowing small grain, gath- 
1897.....) 1,000} 3,000] 4,000 7,000' 26,000! 33.000] ering in hay, forage, etc. The groand has not been wet 

















According to the foregoing, Bombay appears to show an 
inerease compared with last year in the week’s receipts of 
5,000 bales. Exports from all India ports record a loss 
of 10,00¢ bales during the week and since September 1 show 
a decrease of 48,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpooland Alexandria, we now receive a weekly 
oable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years, 


























ian 1899. / 1898. 1897. 
Receipts (cantars*)... | 
This week........... | 340,000 || 290,000 300,000 
_Since Sept. 1........| 1,296,000 | 909.000 |i 1,109,000 
This | Since || This | Since || This | Since 
week. | Sept. 1. || week. | Sept. 1.}| week. | Sept. 1. 
Exports (bales)— | 
‘0 Liverpool......../13,000) 50,000] 6,000] 37,000||15,000} 45,000 
To Continent!.......10,000| 44,000}) 7,000] 38,000) 8,000} 41,000 
Total Europe. .....|23,000! 94,000'|13,000] 75,000U23,000! 86,000 














* A cantar is 98 pounds. 

t Of which to America in 1899, 2,948 bales; in 1898, 2,339 bales; 
in 1897, 5,133 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and quiet for shirtings, Merchants are buyin 
very sparingly. We give the prices for to-day below an 
leave those for previous weeks of this and last year for 
comparison, 





























1899. 1898. 

84 Ibs. Shirt-|Cott’n| .. |8% ibs. Shirt-| Cotl'n 

a ings, common| Mid. | 328 Oop. nh common| Mid. 

to finest. | Uplds t. Jinest. | U; 

a. en. & a €& a. a@is & of 4. a. 

Sp. 22/6114 9615)4 4 6 @7 3 ” 5349 @6%4% 4 0 @6 6 3d<9 
0c ee? 4 8 @7 419) 3275 [519 6% 4 0 O26 6 | 338 
rot. 6/5714@7% |4 9 @7 6 3313015916 065,,4 0 O6 6 38 
re 13/67;40733 4 9 @7 6 3% 16 1e/4 0 @6 6 3339 
“ 2016217 |4 9 @7 6 | B3isq/5%1g @6% 14 0 O6 6 | 3lig 
27/67\9@7% 14 9 @7 6 | 3315:159,4 @6% |4 0 @6 69| Blig 





ant IsLanpD Corron MOVEMENT.—We have received this 
¢ riday) evening by telegraph from the various ports the 
etails of the Sea Island cotton movement for the week. The 
= for the week ending to-night (Oct. 27) and since 
pt. 1, 1899, the stocks to-night, and the same items for the 
corresponding periods of 1898, are as follows. 


























| 1899. 1898. Slock. 
Receipts to 27, | : Site Se 
wie 0 Oct. 37. |" ents | mimes | FAlp | Sines 

| week. | Sept. 1.| week. |Sept, 1,| 1899. | 1898, 

oh a | 3,958} 22,123 | 
Charleston, &6........... "430| 264s) '3a2| *”'975!"Ita37| t'ea8 

ibneeessid 22 | 
Florida, &<......-.-.777 -|_ 410] 2,087} ....| es mast "39 
Total . |_4,807| 25,804) 3,897) 18 060]14,963 16,544 








The exports for the week ending this evening reach a total 
of 1.592 bales, of which 1,592 Nades were to Gens Britain, 
—— to Bremen, and the amount forwarded to 
Below are the exports 
1899 and 1898, 


to France and 


Northern mills h PY 
for the week as been 1,293 bales; 


and since September 1 in 








since April. It gotsodry in June and July that the light 
showers did not reach the sub-soil and one would dry out be- 
fore another fell. Cotton picking commenced a month 
earlier this year than usual. That increased the receipts in 
September, but they are going down mighty fast now. 

. * # 


THE AGRICULTURAL DEPARTMENT AND MR, NgILL.—The 
following extracts are from a letter dated October 20 to 
Messrs. Price, McCormick & Co., of this city, from Mr. John 
Hyde, Statistician of the Department of Agriculture. As 
will be seen, it relates to the important question of rainfall 
and cotton yield in the Southern States this season, and is 
consequently of deep and general interest: 


DEAR SiRs:—I[n anawer to your inquiry as to how far the statement 
of the rainfall in the cotton belt which appears in Mr. H. M. Neill’s 
circular of October 11 corr ds with the official records, I have to 
inform you that the table is made up in such a way that no sort of 
correspondence can be established. Not only does it fail to mention 
the particular stations of the Weather Bureau upon whose reports it 
is based, but it even leaves in doubt the question as to the particular 
group in which certain States are included. Various combinations of 
stations have been made with a view to reach the same results as 
those given in the table, but entirely without success. The table is 
not consistent with the Weather Bureau’s methods of determining to- 
tala and averages, and the manner in which the fixures were ved 
at I cannot determine. 

Before proceeding, however, to give you the official records, I wish 
to make one or two comments upon the table as it stands. Notwith- 
standing that the circular is professedly dealing with the months of 
Augast and September, the rainfall table includes also the last week 
in July. [tis in that way, and in that way only, that the rainfall in 
~ — and Gulf States is made to apppear greater in 1899 than 

n 


Make the table begin with the first week in August instead of the 
last week in July, and the rainfall will be shown to be 6°88 inches in 
1899, against 7°23 inches in 1897 in the Atlantic group, and 3°86 
inches in 1899, against 4°46 inches in 1897 in the Gulf group, while 
the diminution in Texas, which Mr. Neill himself has to acknowledge, 
will become very much greater, the rainfall in that State during the 
period under consideration being only 1°97 inches in 1899, against 
4°49 inches in 1897. 

There is no propriety in including in ithe table the rainfall in the 
last week in July. The low condition of the cotton crop on October 1 
was due almostentirely to the drought during August and 8eptember, 
the condition on August 1, as published} by this Department, being 
only 1°8 points below the average for the last ten years. It is worthy 
of note, however, that the contention of the circular is not 
helped as mach as would appear by carrying the table back to 
July 23, a reference to chart 3 in the monthly weather review fer 
July, showing that the rainfall in the Gulf States for that month was 
mainly in the Florida Peninsula and prong: the Gulf Coast, a region 
chiefly of rice, sugar and sub-tropical fruits. 

The table* I send you herewith shows the rainfall in August and 
September for each of the last four years for each of the ten principal 
cotton States and for Oklahoma and [Indian Territory. Comparing 
the figures for 1899 with those for 1897 it will be seen that, except in 
three States, the entire cotton belt had a smaller rainfall in August 
and September of the present year than in the correauenatng menths 
of 1897, the decrease paoging from 3°4 per centin Arkeneaa to 50° 

er cent in Texas, and 56°7 per centin Oklahoma and Indian Territory. 

he only States showing an increased rainfall in August and 8eptem- 
ber, 1899, over the corresponding months in 1897 are North Caro- 
lina, South Carolina and Tennessee. 

The various States not being of equal area, and the Weather Bureau 
Btations not equidistant from one another, the comparison for the 
entire cotton belt made in the accompanying table‘ is not atrictly 
accurate. No careful examination of the table cau, however, be made 
without ite becoming apparent that the rainfall in the ootton region 
as a whole, during the months of August and September of the present 
year, was considerably less than in any one of the three preceding 


ears. 
. That the condition of the cotton crop of North Carolina on October 
latof the present zoar was considerably lower than at the corre- 
sponding date in 1897, notwithstanding a largely increased rainfall 
during Angees and September, was due in part to the fact that the 
August and September of 1897 were among the five dryest lode 
through which the State has passed in twenty-eight years, and that, 
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even the one-third more rain that fell in the corre- 
months in 1899 was still compatible with a condition of 
part to the fact that the rainfall of the past August 
re a altiost wholly panied the destructive West 
ay ge at passed over the eastern part of the State on 
ae 17th. The ra in North Carolina in both August and 
September of the  cenunt year was considerably below the normal, 
notwithstand its excess over the corresponding months in 1897; 
and in addition to this general aw must be counted the destruc- 
tion wrought by the West Indian storm. 

Tennessee was not visited by any destructive storm, the fact 
that its average rainfall during August and September of the present 
year was ‘34 inches greater than in the corresponding months in 1897 

little significance, as the rainfall was still considerably 
ow the normal, a condition of drought prevailing throughout almost 
the entire period. 


* We omit the table referred to above. 

Messrs. Price, McCormick & Co. make the following com- 
ment on the letter : 

These 


eer 


ese figures are,in our opinion, a very conclusive rep!y to Mr. 
Neill’s omrt to O establish an analo, between the cotton crop of 
1899-1900 and that of 1897-98, and it seems to us are entirely con- 
ay of the belief entertained by nearly all authorities outside of 
Mr. Neill as to the shortness of this year’s cotton production. 


We have ourselves made some investigation of the August 
official rainfall data for Texas (September not having come 
to hand), with the following result: Of the eighty stations 
covered, thirty reported an entire absence of rainfall and 
many others had practically norain—only two to twenty 
hundredths of aninch, In fact it was merely along the coast 
of Texas that there was any appreciable rainfall. 


EGyprTian Cotton Crop.—The following report on the cot- 
ton crop in Egypt, issued by the Alexandria teneral Produce 
Association, under date of September 30, has been fur nished 
to us by Mr. Fr. Jac. Andres of Boston : 


September has been favorable for our crop. Sufficient irrigation, in 
spite of the low Nile, has been —. hed, owing to the Lap enya 
system of petetion, which promises to be maintained during the re- 
mainder of = year. First picking is pod oy finished. Quality Wand 
i pawn Mee very satisfactory. Second picking promises to be good. 

bout the third a it is too early to form an opinion. The result 
of ginning is about 49% better than last season. 


New ENGLAND MILLS SITUATION.—A committee of the 
Cotton Manufacturers’ Association of Fall River will hold a 
conference with representatives of the operatives on Mon- 
day, October 30, for os of discussing the request 
for an increase in wages. . omer at New Bedford, 
following the lead of iy at ll River, have decided to 
request an increase in wages. The Selling Committe at Fall 
River on Saturday last advanced the price of 64x64 regulars 
1g cent, to 2% cents. 


DoMEsTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for August and for the eight aoa ended 


Aug. 81, 1899, and for purposes of comparison like figures for 
the corresponding of the previous year are also 





Month ending Aw. 81. 








si 
Sa Hie 








vie 





see. 


Total yards of above............ 
Total values of above....... 
Value per Fard........-06..c00000. 


senses eoee 








212,822,642 
$10,107.38 





1 490,258 
ao bes 


125880 
61,506 
102,R65 
He 
by ,058 
10, 
ee 
6,676 
142,211 
2,843 


288,672 
4,796 

















$3,453,976 








$2,769,705 


Jute Burts, Baeaine, &c.—The market for —_ 

has been quiet during the week under review, but 
anchanges at Biga@ses gc. for 124 Ibs. and 554@6{o, aati 2 Yos., 
standard grades. jute butts there is nothing 4 
Prices are nominally unchanged at 1°05c, for paper quality 


and 15gc. for mixing to arrive. 


SHIPPING NEWs.—As shown on a previous 
exports of cotton from the United States the past 
reached 204,397 bales, The shipments in detail, as 


from mail and telegraphic returns, are as fellows: 


page, 
work Me, 


New YorK—To Liverpool. per eer poorer 3,567 
To Hull, per steamer Colorado, 60 
To Manchester, per steamer Wiens, 
To Havre, per steamers oe 956 
To Bremen, per steamer Saale, 
To Hamburg, per steamer Palatia, 240 
To Antwerp, per steamer a 200 
‘0 Liverpool—Oct. 21—Steamer ‘Atlantian, 
a .-.Oct. 23 - Steamers [nventor, 3,300; agen 


To Belfast—Oct. AE eo Glenarm te 
To Manchester— Oct. 24—Steam 
To Havre—Oct. 24—Steamer Istrar, 12,290 
To Marseilles—Oct. 26—Steamer Burgundia, 100. 
To Bremen—Oct. 25—Steamer Hatasu, 5, Pas; ae . 
To Hamburg—Oct. 24 -Steamer Emma, 5 nee 
To Rotterdam—Oct. 23 - Steamer Prederion as 400... 
To Copenhagen—Oct. 20—Steamer — Pp, 1 
22—Steamers cnet hip Ooo Lemnag 
To Oporto— Oct. 21—8. 
To Genoa—Oct. 26—Bteamer Citts ai Messina, 5,592 
GALVESTON—To a 1-Oct. 21—Steamer Noranmore, 
50. — hewn cemuanan 3,006; Ursula 
Ue 
894... “Ost. = .. 
Oct. 24—Steamer Wil- 


3,850 
5,592 


To Havre—Oct. 20—Steamer ye 
Steamer Trenthan pone he Satron 
berforce, 7, 770. 


To Breme 

more, 6,933 
To Hamburg—Oct. 21—Steamer Mountby, 490 
To Rotterdam—Oct. 21—Steamer Kharta 


Mexico, per railroad, 273. ab 
PENSACOLA—TO sans wei Po5-Steamer Pondo, 100 
SAVaNNAH—TO jy tote 24—Steamer ee 2,350 up- 
land and 1,550 ocaccoucee: 
~ Bremen—Oct, 21 eA Glengoil, 5, 350.. 
To Reval—Oct. 23—Steamer Cassius, 5, 
To Genoa—Oct. 26—Steamer Aacilen, > 030. ...00 
To Trieste—Oct. 26—Steamer Aquileja, 2,300 
BRUNSWICK—To Liverpool—Oct. ~z teamer 


OHARLESTON—To Liverpool —Oct. 26—Steamer Acacia, 5,747 
upland and 42 Sea [sland ..............---200--05---- sees 
To ‘Barcelona—Oct. 20—Steamer Thomas Turnbull, 5, 850 


NoRFOLK—To Liverpool—Oct. 26—Steamer Iran , 2100 
sosTON—To Liverpool—Oct. 20—Steamer Sachem, 
t. 2 aaa 


24—Steamer Prince Geor: 
BaLTIMORE—To Liverpool—Oct.18 —Steamer 
To Bremen—Oct. 25—Steamer Munchen, 2 
To Hamburg—Oct. 20—Steamer Belgravia, 
To Rotterdam —Oct. 19—Steamer Patapsco, “. 
San FrRancisco-To Japan—Oct. 24—Steamer hice 980 


Total 
The particulars of the foregoing shipments, arranged { 
our usual form, are as follows 


re French Ger- --Oth. Brope~ Mezico, 
. ports. my North. South. dc. Japan. 
New York. seit 1456 24 200° an. aapuee 
N. Dutoens. pat 12,390 5,695 4,820 8,592 
32,993 27,696 10,3822 4,336 


53. 
nernmore,i, 633 





5,250 


eoveee 12,547 





eeecce eoccce 


eocnce aw 


Total.... 80,27 41,542 37,493 14,710 28,519 326 

To Japan since Sept. 1 shipments have been 100 bales 
from New York and 5,560 bales from Pacific Coast. 1 
Cuina, 2,458 bales from New York. 

Cotton freights at New York the past week have bet 
a3 follows. 








Wednes.| 


lg 
35* 
35 
30 
3213 
321g 
45 
45 
45 
40 
40 
ro 


Satur. 


lg 
35* 
35 
30 
321g 
32% 
45 
45 
45 
40 
40 


Mon. 
1g 


Tues. 


1g 
35* 
35 
30 
321g 
32% 
45 
45 
45 
40 
40 





Liverpool ...... .d. 
Gavre, Oct.......¢. 
Bremen, Oct.....c. 
Hamburg, Oct ..c. 
Amsterdam......c. 
Botterdam.......¢. 
Reval, v. Hamb..c. 
Do _ v. Hull...c. 
Dov. Copen..c. 
Geno 
Trieste, direct...c. 
Antwerp, Oct...d. 1g Ig 1g 
Ghent,v.Antw’p.d.| %4 | % a4 | %e4_| ot 
erty are wre conte per 100 ibs. or fractions of a penny per lb. 


est edgar cable from Liverpool we have the follos: 


35 
30 
321g 
32% 
45 
45 
45 
40 
40 


ssecccggenge|? | 





=> 
a 





























1$16.861,022'$12,877,088 





ing statement of the week’s sales, stocks, &., at that pork 
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Forward 
Total stock—Estimated..... 
Of which American—Est’d. 
Total import of the week 
Of which American. 
Amount afloat.....----- cococe 
Of which American 
= 800 burnt. 
f the Liverpool market for spots and futures 
Bg yj the week ending Oct. 27 and the daily closing 


prices of spot cotton, have been as follows. 
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Tuesday.| Wed’day.| Thursd’y| Friday. 





Spot. | BSat’day. | Monday. 
Market, 


1:45 P. | | 


Fai 
| Quiet. business 
Mid. Upl’ds 3539 | 
! 


doing. 
331g0 


10,000 
500 


‘air {in buyers’ 
business y 
doing. favor. 
331 +2 


10,000 
500 


Sf 
weviness Quiet. 
doing. 
33159 
8,000 
500 


31516 


12 000 


000 
= 1,000 








") \Steady at/Steady at 
| Pea nd | 1-64 ad- 
vance. vance. 


Barely 
steady at 
1-64 dec. 


Steady at 
1-64 ad- 
vance. 


Gates, at 
@ 8-64 
decline. 


Quiet. 


Quiet but 


44 steady. 


steady. 


The prices of futures at Liverpool for each day are given 
wae Prices are on the basis of Uplands, Low Middlir g 
clause, unless otherwise stated. 


Market, 
4p. M. 


Quiet. Quiet. Easy. Bteady. 




















Mon. | Tues. | Wed. | Thurs. 


ath 4 Bets De 4 |1:45] 4 
'P. M.|P.M.|P.M.|P.M./P.M. P. 'P.M./P. 





Oct. 21 to 
Oct. 27. 
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BREADSTUFFS. 
FrRipay, Oct. 27, 1899. 

A larger volume of business has been transacted in the 
market for wheat flour and the tone has been firm with prices 
in some instances showing slight advances. A stronger 
turn to values for the grain and a contemplated advance 
in freight rates, were strengthening factors, and they 
sufficed to bring buyers into the market with increased free- 
dom. The demand from the home trade has been more active 
and exporters have been better buyers. Advices from the 
interior have been decidedly firm, mills being strong in their 
views. Rye flour has been in moderate demand, and with 
limited offerings prices have ruled firm. Buckwheat flour 
has been firm but — 

Speculation in wheat for future delivery has been slightly 
more active and there has been a fractional advance in 
prices. Monday there was a gain in values, stronger Euro- 
pean advices than generally expected being the principal 
strengthening factor, although unfavorable weather condi- 
tions in the winter-wheat belt and a smaller increase in the 
visible supply also had their influence in favor of values. 
Tuesday there was a reaction in values of 4c. Cable ad- 
vices were disappointing to holders, and during the late 
trading a larger increase in the world’s visible supply than 
expected had a weakening influence. Weather conditions in 
the winter-wheat belt also were ‘reported as more favorable. 
Wednesday the market held y. Thursday prices 
again showed an upward tendency, advancing for the 
day 4@%{c. Moderate buying for investment account 
and alight movement of the cropin the Northwest had a 
strengthening influence. The market also was sensitive to 
the reports received relative to the situation in South Africa. 
Business in the spot market has been quiet. Prices have 
been firmer with futures. To-day the market was easier. 
Large shipments from the prgeias rompted moderate 
selling, under which prices declined. Business in the spot 
market was quiet and prices were easier. Sales for export 
here and at outports were 108,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 
Tues. Wed. Thurs. Fri. 
75% #j.755 757% 755 
7519 7549 75% 75% 
79 aaidin cond) 2 
7933 79g 7918 79% 787% 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 
Wed. Thurs. 
Oct. delivery in elev, 8% 69% 69 69 9 
Dec. delivery in elev.... 697 707 
May delivery in elev... 73% Fan wan wan 4 

Speculation in Indian corn futures has been moderately 
active, and there has been a steady hardening of values. 
Early in the week a decrease in the visible supply had a 
strengthening influence, Cable advices have been favorable 


to higher prices, Advices from the interior have reported’ 
an active cash demand, and as offerings from the country 
have been very moderate and the crop movement has been 
comparatively light, prices have gradually advanced’ 
throughout the week. Business in the local spot market and 
at outports has been less active, as there has m a further 
falling off in the demand from exporters; preom, how- 
ever, have advanced with futures. Early in the week 
the difficulty exporters experienced in obtaining ocean 
freight room checked business to a considerable extent. To- 
day the market was slightly easier under realizing sales. 
The spot market was active and steady. Sales for export 
hore and at outports were 1,060,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
‘on, Tues. ed. ¥ 

Cash corn, f. 5g 4038 
Dec. delivery 83 39% 39g 4 
May delivery in elev 38 38% 385 39 39% 38% 


DAILY CLOSING PRICES bet NO. Z MIXED CORN Wr CHICAGO. 


. on. Tues. . Thurs. Fri. 
Oct. delivery in elev.... 305g 31% 31% 315 31% £3133 
Dec. delivery in elev.... 304 31 31% 31348 32 31% 
May delivery in elev..... 324g 33 32% 331g 33% £33 
Oats for future delivery at the Western market have been 
moderatively active, and there has been a fractional advance 
in prices. Sympathy with the rise in corn values has been 
the principal strengthening factor. The statistical position 
also has had some influence in favor of higher values. Bus- 
iness inthe local spot market has been moderately active, as 
there has been a demand from both exporters and the home 
trade. Receipts have been only moderate and prices have 
advanced. To-day the market was quiet and slightly easier 
for futures. The spot market was quiet and unchanged. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. 
No. 2 mixed in elev 281g 281g 29 281g 29 
No, 2 white in elev..... 30.4 30% 31 31 314g 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Mon. . Wed. urs. Fri. 
Dec. delivery in elev.... 22% 22% 2253 22% ## 22% 22% 
May delivery in elev.... 2448 24% 24% 2419 2419 24% 
Rye has had only a limited sale, but values have held 
steady. Fair sales of feeding barley have been for 
export; prices have been unchanged and steady. Buckwheat 
has been firm but quiet. 
Following are the closing quotations: 


FLOUR. 
| Patent, winter ....83 65 
| ny Suneieaaes $20 
| Ryeflour,su: e 
| Buckwheat flour.. 2 40 
m 


ig 
t, spring.... 385 @4 50 Brandywine .... 2 25 
(Wheat flour in sacks sells at prices below those for barrels.) 
RAIN. 


@ 4 
Whea' bush.— c. C. Corn, per bush.— Cc. C. 
Hard Baiuth, No.1 784280 Western mixed. 3919@411 
N’th’nDuluth,No.l 77 @78% No. 2 3H5g@4119 
Red winter, No. 2. 7373@76% Weatern yellow. 
H’d Manitoba No.l 78 @79% Western white........40 @41% 
Ss. bush. ues Bye. per bush— 


estern 

| State and Jersey 
| Barley—Western. 
{ Feeding 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by Be from the figures col- 
tected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week endin 21, 
and since Aug. 1. for of the last three years. have been; 


Receipts at— Barley. | Age. 
Bush.481bs| Bu. 66 Ibe. 
704,550) 64,060 
8,100 
47,705 
11,586 


29 @30 
31199321 





Flowr. 


Bbis.196 ibs 
121,962 
132,645 

84,980 


Wheat. 
Bush.60 Ibe 
1,078 166) 
306,100 


2,067,952 
2,648, 
1 


142,820) 
35,714 
237,401 
9,100 
734, 00( 
{ 7,487,436) 
9,708,050) 
6,789,139) 








34,500 

3,000 
161,000 eee: 
4,496,800 
4,770,808) 
5,604,729 





"174,008 
376,450 


263,511 
78,262,804) 64,097,806) 59,181,478) 10,056,178) 2,100,196 
83,688,693) 52,755,966) 50,228,606) 12,880,466) 3.506.900 
82,919,309" 76,004,729 10,850,067) 4,068,954 


The receipts of flourand grain at the seaboard ports for 
the week cuted Oct. 21, 1800, follow : 




















. 
774.100 
300'7 





5,287,976 1,591,019 6 
2,801,754 1,640,424 

* Recei do not include grain pasaing through New Orleans for foreign 
ports on through Dills of lading. 


Total receipts at ports from Jan, 1 to Oct. 21 compare as 


. B18,645 9,990,761 
492,13 4,003,001 





collows for four years : 
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1897. 
20,753,127 
79,075,181 

159,287,935 


1899. 1898, 
bbis 17,206,851 16,389,675 


--s.bUsh. 97,688 
36055 









































Total grain.... “ 51,236,213 359,426,826 

The exports from the several seaboard ports for the week 
ending Oct. 21, 1899, are shown in the annexed statement : 
Rye, Peas, Bertes, 


bush. ; 
416 55,070 19,683 527,157 
52,41 2, 97.157 





Portiand, Me. 65,058 
Philadeiphia.. 102,400 
Baltimore pe yey 


ensacola..... | 50,000 
Port Arthur... 74,000 ........ 

Total week..2,135,389 4,699,471 351,856 1.535,455 
Game time ’95.3.227,317 2,265,027 291,411 751,917 

The destination of these exports for the week and since 
September 1, 1898, is as below. 

eel -—-—— Wheat.-——— 

. Week Stnce Sept. 
Och 21. 1, 1860 








United Kingdom 200781 1,5¢0-193 
a om 228,781 1,509, 
61,108 833,483 
9'593 300 
25.421 


bush. . 
1,432,916 10,781,876 
678,234 8,084,417 
2,345 





954 
5,416 229 
2,404 10, 
110,104 3,881 














197,896 
A 44.023 2s 

22,008 40,011 52,500 288) 
2,227,911 2,135,889 18,021,188 4,699,471 28,655,057 
2,330,864 3,227,317 24,140.346 2,265,411 2,330,864 

The visible su ply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Oct. 21, 1899, was as follows : 


-. 351,856 
Total 1898.... 201,411 























129,000 
"67,000 
465,000 





lines, the tone is firm and advances of 5 per cent noted occa- 
sionally. Overcoatings and cloakings are without material 
change. Flannels and blankets quietly firm. 

DomEsTIO Cotton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 23 were 16,038 
packages, valued at $695,257, their destination being to the 
points specified in the tables below : 


1899. 
. | Since Jan. 1. 
1,745 
204,007 
2,304 
38,039 


13,155 
24,742 
595 





1898. 
. |Since Jan. 1, 





New YORK TO OCT. 23. 





Great Britain 
Other European 
Chi 


8,633 
36,275 | 
6,710 | 


340,024 | 
20,784 | 
360,808 || 4,859 

* From New Engiana mill points direct. 

The value of the New York exports for the year to date 
has been $12,444,152 in 1899, against $9,212,503 in 1898, 

The chief advances of the week in cotton goods have been 
in wide sheetings, which are generally raised 10 per cent. 
There are no stocks on hand of leading makes. In bleached 
cottons the upward movement has been confined to tickets 
working into line with the advances reported last week, 
The demand continues fair, readily taking care of any goods 
coming forward unsold, and the tone strong. There has 
been no material change in brown sheetings and (drills, which 
are, however, tending against buyers. Ducks and osna- 
burgs are firm. Further advances of !¢c. are reported in 
leading lines of denims, and ticks, stripes and checks are 
also occasionally 4c, higher, the whole coarse, colored goods 
situation being strong. Kid-finished cambrics 1c. up, Staple 
prints are tending upwards, several descriptions being ad- 
vanced 4c. during the week. Fancy prints well sold out in 
dark work. There is a good demand for wide fancies and 
for percales, Ginghams are in steady request, but scarce and 
strong. Print cloths advaneed to 2%c. for regulars, but no 
sales made thereat. Odd goods also Yc. higher and in 
steady demand. 

ForEIGN Dray Goops.—Dress goods for spring in steady 
request and market firm. Demand for silks shows slight 
improvement, also for ribbons. Hosiery in good request. 
Linens still scarce andstrong. Burlaps also scarce and ic. 
per yard higher on the week. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 26, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 





262,152 
21,823 


283,975 _ 





























. 1899 

1899. 

Total Oct. 22, 1898. 633, x 
Tota) Oct. 23, 1807. 24,622, 772,000 - 3,672,000 

‘otal Oct. 24,1806. 57,285,000 7,356,000 901, 4,416,000 

* Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but 
including Albany, Oswego and Cincinnati, now omitted. 

NotTse.—Beginning July 1, 1894, the New York Produce Exchange has changed 
its Visibie Supply Statement ee stocks at New Orleans, Galveston, 
Ft. William and Pt. Arthur (previously omitted) a.d leaving out Albany 
Oswego and Cincinnati, formerly included. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., October 27, 1899. 


Although the demand for the general run of cotton goods 
this week has hardly reached the proportions of recentl 
preceding weeks, it has still been in excess of supplies avail- 
able for quick deliveries and greater for forward contracts 
than sellers have been willing to meet. Under such condi- 
tions the market has naturally continued strong and ad- 
vances have again been recorded in all descriptions of staple 
cottons, and a hardening tendency in other directions, prints 
for instance, which have so far hardly participated in the 
upward movement. Regular print cloths, after remaining 
stationary in price for several months, have also been raised 
by the Fall River Committee. There are complaints of pro- 
duction being interfered with by shortage of labor in a num- 
ber of Eastern mills, and some are suffering from low water. 
With buyers pressing so vigorously for deliveries on existing 
contracts, this is a serious handicap to a number of manufac- 
turers, keeping them behindhand on accruing obligations and 
out of the market for further business. In the woolen goods 
division occasional advances are noted in both men’s-wear 
fabrics and dress goods, 

Wooten Goops.—The American Woolen Company this 
week advanced several lines of fancy woolens, cheviots and 
serges about 10 percent. In other quarters advances of 214 to5 
per cent are noted. These, in face of a quiet current demand, 
are fairly indicative of the — situation. The attend- 
ance of buyers this week has been limited in the men’s 
wear division, and there has been more anxiety over secur- 
ing early deliveries on spring orders already booked than in 
eo en te ones. The majority of — are well covered 
on their spring production, particularly in worsteds, Busi- 
ness in woolen and worsted dress goods has again been satis- 
factory. There is a good demand for both plain and fancy 
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grate ano City Department. 


News Items. 


onnty, I1l—Bonds Valid.—We are ad- 

ae gg Pacmag Village Clerk, that the Supreme 
Cecrt has declared valid the bonds issued in 1895 to provide 
a nt of the village streets. The collection 

he property benefited was resisted by cer- 
and, as stated in the CHRONICLE Aug. 19, 
f the bonds brought suit to compel collec- 











tain tax-payers, 
1899, the holders 0 
tion. - ? 
—Refunding Bond Law Legal.—The refunding 
m pees i pane Legislature, known as Chapter 50, 
Laws of 1899, by which cities of the first-class were empow- 
ered to fund their floating debt under certain conditions, has 
been declared valid by the Supreme Court. The Court holds 
that the law was a general one and therefore constitutional. 
Santa Rosa, Cal.—Water-works Decision Affirmed.—The 
Supreme Court has affirmed the decision of the Superior 
Court of Sonoma County in the suit growing out of the issu- 
ance of $165,000 bonds in payment for the construction of a 
water-workssystem, Under the decision of the lower Court 
(see CHRONICLE Jan. 8, 1898,) the water-works contract was 
declared to be null and void and the bonds were held to 
have been illegally disposed of. It was also ruled that the 
city should have the option of taking the works, provided 
the old officers agree thereto, and that in the event of the 
old officers not consenting, the Sheriff was ordered to sell the 
same to the highest bidder. The present ruling modified 
that portion of the judgment below which permitted the city 
to become a purchaser at the sale of the works. Under this 
latest decision the city may not bid for the works. 


Bond Calls and Redemptions. 


Avalon, Pa.—Bond Call.—John C. McDowell, Borough 
Treasurer, has called for payment Nov. 1, 1899, at the First 
National Bank of Allegheny, street-improvement bonds Nos. 
4 and 5, dated May 1, 1893. ; : 

Caldwell, Kan.—Bond Call.—S. P. G. Lewis, City Treas- 
urer, has called for payment Nov. 1, 1899, at the State fiscal 
agency in New York City, 6g bonds Nos. 1 to 20 for $1,000 
each, issued Sept. 1, 1887, in aid of the Chicago Caldwell & 
Southern Railway. 

Clay Center, Clay County, Kan.—Bond Call.—W. H. 
Peckham, City Treasurer, has called for payment the follow- 
ing bonds, issued Dec. 15, 1887, in aid of the Chicago Kansas 
& Nebraska Railroad: Nos. 3 to 8, inclusive, and from 10 to 
20, inclusive, each for $1,000. 

Davenport, lowa.—#ond Call.— This city has called for 
payment Oct. 31, 1899, the following bonds: Street-im- 
provement bonds. series of 1893, numbered from 354 to 359, 
inclusive; street-improvement bonds, series of 1895, num- 
bered from 474 to 479, inclusive, and sewer bonds, series of 
1898, numbered 258, 259, 414 and 415. 

Denver, Col.—Bond Call.—Paul J. Sours, City Treasurer, 
called for payment Oct. 1, 1899, the following bonds : 


SEWER BONDS. 


Broadway Storm Sewer Dist. No. 1—Bonds Nos. 18 to 24, both inclusive. 

Capito! Hill Sanitary Sewer Dist. No.1—Bonds Nos, 274 to £80, both inclusive. 

goutb Side Sanitary Sewer Dist. No. 1—Bonds Nos. 278 to 281, both inclusive. 

South Side Sanitary Sewer Dist. No. 2—Bond No. 21. 

Thirteenth Street Sanitary Sewer Dist. refunding warrants Nos. 130 to 137, 
both inclusive. 


PAVING' BONDS. 

Broadway Paving Dist. No. 2—Bonds Nos. 15 and 16. 

Colfax Avenue Paving Dist. No. 1—Bonds Nos. “1 to 30, both inclusive. 
Fifteenth Street Paving Dist. No. 1—Bonds Nos. 20 to 31, both inclusive. 
Larimer Street Paving Dist. No. 2—Bond No. 180. 

Nineteenth Street Paving Dist. No. 2—Bond No. 117. 

Upon request from the holders of any of the above bonds 
ten days before the expiration of these calls, the City Treas- 
urer will arrange for their payment at The Mercantile Trust 
Co., New York City, but not otherwise. ; 

De Soto, Mo.—Bond Call.—This place called for payment 
Oct. 15, 1899 (on which date interest ceased) bonds Nos, 60 to 
64, inclusive, each bearing 6% interest, and dated Oct. 1, 
1888. Bonds are in denomination of $500. 

Du Bois, Pa.—Bond Call.—This place has called for pay- 
ment Nov. 1, 1899, series ‘‘ A” bonds, issued in 1883, and 
series ‘‘C” bonds, issued in 1895, 

Fayette, Mo.—Bond Call—This city has called for pay- 
ment Nov, 1, 1899, $11,000 5% bonds, Nos. 3 to 24 inclusive, 
each bond being for $500, and dated Jan. 3, 1899. 

Jackson County, Ore.—Warrant Call.—All warrants is- 
sued prior to July 8, 1895, have been called for payment, 

Kansas.— Township Bond Calls,—The following bonds have 
been called by the various township treasurers for payment 
at the State fiscal agency in New York City : 


Called for November 1, 1899. 


$16,000 * bonds of Canton Township, McPherson County, issued July 15, 1887, 
in aid of the Chicago Kansas & Nebraska Railroad. J. B. Champlin 
15,000 * is Township Treasurer. 
| bonds of Esbon } ownship,'Jewell County, issued Nov. 1, 1887, in aid 
10,000 of the U.K. &N. RR. W. Bartcher is Township Treasurer. 
Ns bonds of Grant Township, Jewell County, issued Nov. 15, 188°, in aid 
20,000 © of theC. K.& N. RR. John C, Love is Township Treasurer. 
, bonds of Lane Hownenip. Greenwood Soanty. issued Sept. 1, 1887, in 
10,000 + aid of the C. K.& N. RR. W.M. Pinnick is Township Treasurer. 
, bonds of Neosho Township, Coffey County, issued April 25, 1887, in 
aid of the St. Louis& Emporia RR. W. M. Caven is Township Treas 


urer, 
117,000 + bonds of Nevada Township, Ness Count: 
q ; y. issued May 16, 1887, in aid 
of the D. M. & A.RR. Fred. Marhofer is Township Treasurer. 


854, of 





Called for November 1, 1899.—(Oon.) 


$18,000 * bonds of Superior Townsbip, McPherson County, issued July 15, 1887 
in aid of the C. K. & N. RR. J. D. Candle is Township Treasurer. 

17,000 + bonds of Waring Township, Ness County, issued May 2, 1887. in aid of 

the Denver Memphis & Atlantic RR. G. M. Harper is Township 


Treasurer. 
15,000 * bonds of rraatingion Township, Nemaha County, issued April 1, 1887, 
in aid of the C. K. & N. RR. Jacob Wittmer is Township Treasurer. 


Called for November-15, 1899: 


$10,000 * bonds of Highland Tomnehip Morris Gonety. issued May 1, 1887, in 

aid of the C. K. & N. RR. . H. Gardner is Township Treasurer. 

12,000 * bonds of Logan Townsbip. Rooks County, issued Jan. 1, 1889, in aid of 
the Lincoln & Colorado RR. Moses N. Thyfault is Township Treas- 
urer. 

15,000 * bonds of Northampton Tonnanip, Rooks County, issued Jan. 1, 1889, 
in aid of the L. & C. RR. H. E. Mead is Township Treasurer. 

18,000 * bonds of Ohio Township, Morris County, issued May 1, 1897, in aid of 

eC. K.&N.RR. Jobn Swartz is Tuwnship Treasurer. 

25,000 * bonds of Ruck Creek Township, Nemaba County, issued April 1, 1887, 
in aid of the C. K. &N. RR. W. E. White is Township Treasurer. 

18,000 * bonds of Rolling Prairie Township, Morris County, issued May 1, 
1887, in aid of the K.C.& N. RR. sven Ekis Sownship Treasurer. 

24,000 * bonds of Scandia Township, Republic County, issued Nov. 1, 1887, in 
aid of the C. K.& N. RR. Thomas Williams is Township Treasurer. 

10,000 * bonds of Sheridan Township, Sheridan County. issued July 16, 188%, 
in aid of the C. K.& N. RR. Smith Nason is Township Treasurer. 

20,000 * bonds of Silverdale Township, Cowley County, issued July 1, 1887, in 
aid of the Grouse Creek RR. D.J. Coburn is Township Treasurer. 


Called for December 1, 1899. 


$11,500 *+ bonds of Orage Township, Allen County. issued Dec. 1, 1889, in aid 
of the Kansas City & Pacific RR. 8S. L. Willis is Township Treasu: er. 

20,000 * bonds of Marmaton Township, Al'en County, issued Sept. 1, 1887, in 
aid of the Kansas City & Pacific RR. J. E. Hobby is Township Treas- 


urer, 
9,500 *+ bonds of Toronto Township, Woodson County, issued June 1, 1887, in 
aid of the C. K. & W. Railroad. C.C. Mills is Township Treasurer. 


* Denomination $1,000. + Denomination $500. 


Lincoln Township (P. 0. Solomon City) Dickinson Coun- 
ty, Kan.— Bond Call.—B. F. Nickerson, Township Treasurer, 
has called for payment 30 days after Oct. 7, 1899, at the State 
Fiscal Agency in New York City, the following bonds: $8,000 
bonds issued Dec. 28, 1887, in aid of the Chicago Kansas & 
Nebraska RR., and $15,000 bonds issued Nov. 1, 1887, in aid 
of the Chicago Kansas & Western RR. 

Morgan County, Mo.—Bond Call.—Bonds Nos. 58 to 187, 
inclusive, each for $100. were called for payment Oct. 15, 
1899. Bonds bear date May 1, 1894, and the interest, which 
was at the rate of 5%, ceased on the above date. 

Multnomah County, Ore.—Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment county 
warrants, class ‘‘C,” drawn upon the road fund that were 
presented and indorsed ‘‘Not paid for want of funds,” from 
Oct. 1, 1898, to Oct. 13, 1898, both dates inclusive. Interest 
on these warrants ceased on Sept. 18, 1899. 

Interest also ceased on Sept, 25, 1899, on county warrants, 
classes 35 and 36, drawn upon the general fund, that were 
presented and indorsed ‘‘ Not paid for want of funds” from 
August 10, 1898, to August 31, 189%, both dates inclusive. 

Interest also ceased on Oct, 16, 1899, on county warrants, 
Class 36, drawn upon the general fund, that were presented 
and indorsed from Sept. 1, 1898, to Sept. 14, 1898, both dates 
inclusive, 

Newport (Ky.) School District.—Bond Call.—C, A. Jean- 
con, Secretary, has called for payment Nov. 1, 1899, $500 
bonds, Nos. 211 to 215 inclusive, issued in 1582, 

Peirce Township, Lawrence County, Mo.—Bond Call.— 
John E. Adamson, County Clerk, called for payment Octo- 
ber 10, 1899, at the Laclede National Bank (now Merchants’- 
Laclede National Bank), St. Louis, the following bonds: 
Nos. 1 to 34, inclusive, dated July 1, 1889, and Nos. 1 to 10, 
dated Oct. 3, 1892. The above bonds bear 5¢ interest and are 
in denomination of $500. 

South Omaha, Neb.— Warrant Call.—F. A. Broadwell, 
City Treasurer, called for payment Oct. 11, 1899, the follow- 
ing warrants: Police fund, up to registered No, 306; fire and 
water to No. 257; salary to No. 414; public light to No. 82; 
interest to No. 306; street repair to No. 154; engineer to No. 
48; general to No. 395; judgment to No. 60; water to No. 26, 
by amount to be paid on this call, it is stated, is about $12,- 

v0. 


Uvalde County, Texas.—Bonds Redeemed.—This county 
has redeemed $6,000 refunding bonds. 

Virginia.—Bonds Purchased.— On Oct. 20, 1899, the Com- 
missioners of the Sinking Fund, opened proposals for the 
sale to the State of $115,000 of Virginia Century Bonds. The 
total amount of bonds offered was $508.5(0, and the lowest 
bid was that of Farson, Leach & Co., New York, at 86:84, 
at which figure the bonds were purchased. 

Washington.—Bond and Warrant Call.—State Treasurer 
Young called for payment October 16, 1899, general fund 
warrants Nos, 44,291 to 45,865, inclusive, amounting to $103,- 
549 and State bond No. 19 for $5,000. 

Weir, Cherokee County, Kan.—Bond Call.—W. J. Allen, 
City Treasurer, has called for payment bonds Nos. 11 to 20, 
inclusive (each for $500), issued June 1, 1887, in aid of the 
Pittsburg & Columbus Railway. 

Westmoreland or Pa.—Bond Call.—This county has 
called for payment $34,000 of the last series of county bonds, 
now outstanding, leaving only $25,000 as the county’s in- 
debtedness. We are advised that this remaining $25,000 
will most likely be called for payment before the end of the 


year. 

Wheeling, W. Va.—Bond Calil.—The Commissioners of the 
Loan of 1881 have called for payment on Nov. 1, 1899, after 
which date all interest will cease, bonds Nos. 6, 23. 69, 74, 
154, 163, 234, 289, 256, 282, 308, 326, 876, 408, 427, 450, 474, 
475, 520, 636, 637, 646, 675, 690, 704, 713 and 741, of $500 each; 
778, 775, 788, 804, 818 and 827, of $500 each, and Nos. 853 and 
ay each. Bonds and coupons will be paid at the 


Bank of the Ohio Valley. 
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Bond Proposals and Negotiations this 
week have been as follows : 


Ackley, Ia.—No Bonds Sold Recently.—It_has been stated 
in some offthe papers that an issue of refunding water bonds 
had been sold recently. In y to our inquiries, J. C. 
Lusch, Treasurer, writes us as follows: ‘‘ We have not sold 
any bonds recently, November 1, 1898, was}the date of new 
bonds sold to B. Lusch of Chicago.” 

Ada County, Idaho.—Bond Offering.—Proposals will be 
received until 12 m. Nov. 13, 1899, by the Board of County 
Commissioners, Geo. W. Lamoreau, Clerk, for $109,300 gold 
funding bonds. Securities are in denominations of $1,000, 
$500 and $100. Interest will be ata rate of not more than 
5g, payable Jan. land July 1. Principal will mature one- 
tenth yearly, bee oer ten years from date of issue. A cer- 
tified check, out conditions, for 5¢ of the amount of 
bonds bid for must accompany proposals. 

Albion, Mich.— tion.—The Common Council 
will soon call a election to submit to the people the 
feitine - es $15,000 bonds for a municipal electric- 

g plant. 

Alexandria, La.—Bond Election.—The question of issuing 
$71,C00 bonds for sewers, street paving and other improve- 
ments will be voted upon on Nov. 20, 1899. 

Allegheny, Pa.—Bond Hlection Proposed.—An ordinance 
is before the Common Council providing for the submission 
to a vote of the people the question of issuing $22,530 Wa- 
bash Avenue improvement bonds. 

Allen County (P. 0. Fort Wayne), Ind.—Bond Sale.— 
The four highest bids received on Oct. 26, 1899, for the 
$200,(00 31¢¢20-year court-house and power-station bonds, 
were as follows: 


N. W. Harris & Co., Chicago. ..$205,540 | Fort Wayne Trust Co........... $202.620 
Spitzer & Co., Toledo........... 202,900 | John W. White, Fort Wayne.. 202,655 


ro of the bonds was given in the CHRONICLE 
. 80, p. 711. 

ada, Mich.— Bonds Defeated.—At an election held 
—_ 18, 1899, the question of issuing water-works bonds was 
defeated by a vote of 78 to 61. 

Atlantic City, N. J.—Bond Sale—On Oct. 23, 1899, the 
$119,000 20-year gold coupon paving bonds were awarded to 
E. H. Gay & Co., New York, at 104'26 for 4 per cents. Fol- 
lowing are the bids : 


For 414% Bonds. 
Walter Stanton & Co., N. Y,.... 10 





. 7°56 

E. D. Shepard & Co., N. Y¥. -102°78 oe Bros. Co., Cleve... ..106°76 
w. C. Jones & Co.. N. ¥ -101'lu | R. Kleybolte & Co., New York..106°00 
Mason, Lewis & Co., Boston..... 100°28 | John D, Everitt & Co., N. Y..... 106°42 
Lamprecht Bros. Co., Cleve..... 1 feder, Holzman & Co., Cincin...104°60 
For 434% Bow ds. Denison, Prior & Co., Cleve... .104°27 

E. H. Gay & Co., New York..... 110°03_| Seymour Bros. & Co., N. Y......103°78 


E. D. Shepard & Oo., N. Y....... 108°678 
For description of bonds see CHRONICLE Oct. 14, p. 817. 
Bay County, Mich.—Bond Election.—An election will be 

held a spring to vote on the question of issuing $100,000 
mds. 

Bellefontaine, Ohio.—Bond Election.—At the November 

the question of issuing $45,000 sewer bonds will be 
voted upon. 

Belleville (I11.) School District.—Bond Sale.—On Oct. 18, 
1899, the $12,000 4¢ 20-year refunding bonds were awarded 
to “ pe Bros, Co., Cleveland, at 10589. Following 
are the bids : 


Lamprecht Bros. Co., Cleve. $12,707 00 
Denison, Prior & Co., Cleve.. 12,607 00 
Belleville Savings Bank...... 12,600 00 
Seasongood & Mayer, Cincin. 12,515 00 


For description of bonds see CHRONICLE Oct. 14, p. $17. 

Berryville, Clarke County, Va.—Bonds to be Issued.—_We 
are advised that the $25,000 water-works bonds voted on 
June 29, 1899, will be sold early in December. 

Bexar County, Texas.—Bonds Approved.—The Attorney- 
— — approved an issue of 328.500 refunding railroad- 


aid 

Big Stone School District, Grant County, S. Dak.— Bond 
Election.—An election will be held in this district to vote on 
the question of issuing $1,400 school-house bonds. 

Brockton, Mass.—No Bonds at Present.—Mr. W. H. Em- 
erson writes us in reply to our letter of inquiry regarding the 
$12,000 water main extension bonds which have been re- 
ported as authorized, that the city of Brockton will rot issue 
any more bonds during the year of 1899. 

rown County, S. Dak.—Bonds to be Issued.— This count 
to issue $40,000 4¢ 5 20-year court-house and j 
8. Interest will be payable semi-annually. 

Buffalo, N. Y.—Bond e.—The Board of Aldermen has 
authorized the issuance of $43,000 3¢ bonds for the purchase 
of land for a high school. Securities will be dated Oct. 15, 
1899, and will mature July 1, 1900. Bonds will be taken by 
the Park Bond Redemption Sinking Fund as an investment, 

Bond Sale.—On Oct. 26, 1899, the $75,455 35 344% 20 year 
ee geo bonds were awarded to Jos, E. Gavin, Buf- 

, at 105°115, and the $192,748 28 3i¢¢ 5-year tax-loan 
bonds to the same party at 101015. Following are the bids: 
For the Grade-Orossing Ronds. For the Taz-Loan Bonds. 
Jos. #. Gavin, Buffalo............ 105°116 | Jos.E. Gavin, Buffalo .. 101-015 


N. W. Harris & Co., New York...105°07 | First Nat.Bk..Tonawan.,$50,000.101°00 
> Sgt 100°73 


Parkinson & Burr. Boston.....'108203 | People’ Br, Bullaly ¢100,000..100°00 
For description of bonds see CHRONICLE last week, p. 867. 
B n, Ky.— Bond Election.—This city will vote on Nov. 

7, 1899, upon the pr tion to issue bonds for street im- 

provements and lighting q 
erage County, N. J.—B8onds to be Issued.—This 

county will issue $60,000 4¢ asylum bonds, but as yet, we are 


4 


N. W. Harris & Co., Chicago.$12,486 00 
West & Fink, Belleville...... 12,260 00 
R. Kleybolte & Co., Cincin’ti. 12,190 00 








advised, nothing has been done towards the sale of these 8e- 
orButler (Mo.) School District.—Bond 
utler (Mo.) Schoo strict.— ing.— 

advised by Wm. W. Ross, Clerk of the Sotool Heart eae 
proposals will be received until Oct. 80, 1899, for $10,500 5. 
20-year (optional) school-house bonds. Securities are in de. 
nomination of $500. An offer for cents has alread 
been received. aa es ad 

Caldwell, Kan.—Bond Sale.—The State Permanent School 


Fund taken an issue of $20,000 4% refunding bonds of 
this city. Securities are in denomination of $500, Nov 
1, 1899. Interest will be payable semi-annually, Principal 


will mature 20 years from date of issue subject to call on any 
interest-paying date. 

Callahan County (P. 0. Baird), Texas.—Bond Election,— 
The question of issuing $20,000 court-house bonds will be 
submitted to the voters of this county on Nov. 11, 1899, 

Cerro Gordo County, lowa.— Election.— At the gen- 
eral election the question of issuing $75,000 8% 10-year 
court-house bonds will be voted pee. 

Christian County, Ii1l.—Bond Election.— At the Novem- 
ber election the question of issuing bonds for a new court 
nUleveland, Ohio.Bond Offering. —P 

‘leveland, 0.—. g.—Proposals will 
ceived until 12 m. Nov. 18, 1899, by Chas. P. Salem, Oltp ant 
itor, for $100,000 4g bridge bonds, maturing Oct. 1, 1911, 
Securities will be in denomination of $1,000, dated Oct. 1 
1899; interest will be payable semi-annually, both principal 
and interest peng pepen? at the American Exchange Nae 
tional Bank, New York City. A certified check drawn ona 
national bank for $10,000, payable to the ‘Treasurer of the 
City of Cleveland.” must accompany bids. Bids must be 
made on blanks furnished by the City Auditor. These bonds 
were originally advertised for sale on Nov. 10, 1899, but the 
= until which bids will be received has been changed ag 
above. 

Clinton (Tenn.) School District.—Bonds Defeated.—At 
an election held in this district on Oct. 6, 1899, the proposi- 
tion to issue school-building bonds was again defeated, the 
vote being 90 against to 64in favor of the bonds. 

Cohoes, N. Y.—Bond Sale.—On Oct. 23, 1899, the $40,245 88 
34¢% public-improvement bonds were awarded to the Cohoes 
Savings Institution at 105°32. Bonds mature $5,000 yearly 
on January 1 from 1932 to 1988, inclusive, and $5,245 88 on 
Jan. 1, 1989. For further description of bonds see CHRon- 
ICLE Oct. 14, p. 817. 

Columbus, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of Jaa 4% levee bonds. Se- 
curities are in denomination $1,000, dated Oct. 1, 1899, 
Interest will be pre semi-annually at the office of the 
City Treasurer. incipal will mature Oct. 1, 1919. 

Crescent Hill, Ky.—Bond Election.—At the November 
election the question of issuing from $15,000 to $20,000 im- 
provement bonds will be voted upon. 

Crockett County, Texas.—Bonds Approved.—The Attor- 
mag Sonenel has approved of an issue of $7,000 jail bonds. 

anville, Pa.—No Bonds to be Issued.—This borough will 
not issue the $15,000 electric light bonds which were voted 
on April 25, 1899, as the courts have decided, we are in- 
formed, that the borough cannot issue the bonds, as its 
indebtedness has reached the limit allowed by law. 

Delray, Mich.—No Bonds to be Issued.—In reply to our in- 
quiries as to the result of the election which some papers 
stated would be held on Sept. 13 in this village, Mr. Geo. P. 
Moog, Village Clerk, writes: “There is nothing in the 
report. No bonds to be issued.” 

naldsonville, La.—Bonds Proposed.—The issuance of 
gio public-improvement bonds is being considered in the 
own Council. : 

Dubuque, Iowa.—Bonds Negotiated.—This city has ne- 
gotiated with a local capitalist to take about $4,000 5¢ 7-year 
improvement fund bonds. These securities are to be issued 
to pay for work now being done on the levee front. 

ast Aurora, N. ¥.—No Bonds to be Issued.—We are ad- 
vised by A. S. Griggs, Village President, that the report in 
some papers that this village would sell, on Sept. 26, $7,000 
village bonds was incorrect. Mr. Griggs writes us as fol- 
lows: ‘‘Mr.C. J. Hamlin bought park and deeded to the 
village without cost. No sale of bonds.” ? 

East Jordan, Mich.—Bond Offering.— Proposals will be 
received until 7 Pp. m. Oct. 30, 1899, by Chas. A. Hudson, Vil- 
lage Clerk, for $7,000 water-works bonds and $5,000 public- 
mpooverent bonds. Securities will bear 4% interest, pay- 
able semi-annually, These bonds were sold on July 10, 1899, 
to 8. A, Kean, Chicago, who failed to take them at the time 
specified, and they are therefore re-advertised. 

Elberton, Ga.—Bonds Defected.—At the election held 
Sept. 2, 1899, the question of issuing $20,000 water bonds was 
voted down. : 

Elkhart, Ind.—Bond Sale.—Following are the bids re- 
ceived on Oct. 28, 1899, for the $15,000 4s 20-year school- 
house bonds : 


Prem Premium, 
H. H. Gay & Co., Boston........$1,208 06 | Feder, Holzman & Co. Cin.. et 
Denison. Prior & Co., Cleve... ‘975 00 preaht Bros. Co., Cleve... 000 
pel, Wild & Co. Indian. 988 60 | Meyer & Kiser, Indianapolis... $0) 0 
Wd. Haven Sons. Cleve..:: $37 | K- Rloptolve «Co, Cina... 80) 
N. W. Harris & Go. Chicaga.. 5 50; Farson, Leach & Co., Chicago. 15760 
First Nat. Bank, Kikhart.-... 501 
For description of bonds see CHRONICLE last week, p. oe 
Elyria, Ohie.—Bond Sale,—On Oct. 21, 1899, the $3,008 re 


1-6 year (serial) street improvement bonds were aw: 
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Seasongood & Mayer, Cincinnati, at 106266. Following are 


the bids : 
Seaso & Mayer, Cincin...83,187 98 | R. Kleybolte & Co., Cincin....$8,152 50 
Feder, Holzman & Co., Cin...- 8,187 50 | Lam: t Bros. Co., Cleve... 3,152 10 
§. Kahn & Bons, Cincinnstt: $153 00 | New Ist Nat. B’k, Columbus... 3,146 50 
escription of bonds see CHRONICLE Oct. 7, p. 765. 

Euporia tt Kan.) School District.— Bond Electwn.— At the 
general election to be held next month, the question of issu- 
ing $13,000 school-house bonds will be voted upon. 

€ SP Rtver, Mass,—Bond Sale—On Oct. 26, 1899, $175,000 
344% 30-year refunding water bonds were awarded to Esta- 
brook & Co., Boston, at 105°89. Following are the bids : 
1 Adams & Co., Boston.... ....... 105°31 


sete’ "879 | R. L. Day & Co., Boston.........105°199 
108g ee Oo Boston... satel 10558 | Biodget, Merritt & Co., Boston. .105°084 


Securities bear date Nov. 1, 1899. Interest will be payable 
November 1. 

gy be Ohio.—Change in Date of Bond Sale.—The 
date until which osals will be received for the $1,528 26 
6% 10-year extension. ds has been changed from Nov. 7, 
1899, to Nov. 20, 1899, A description of these bonds was 
given in the CHRONICLE last week, page 867. 

Franklin County, Tenn.—Bo ection.—This county 
will vote next March on the question of issuing $100,000 road 


bonds. 

Fredericksburg, Va.—Bonds Authorized.—The City Coun- 

cil has pier nied ws. | the issuance of $25,000 eee & gas 
bonds. 
Freeport, I1].—Ordinance Repsaled.—At a meeting of the 
City Council held Oct. 2, 1899, the water ordinance was re- 
pealed and the project of issuing the $245,000 5s water-fund 
certificates referred to in the CHRONICLE of Sept. 30, 1899, was 
abandoned. 

Fremont, Ohio.—Bonds to be Issued.—This city will place 
on the market in the near future an issue of refunding bonds. 

Gallipolis, Ohio.—Bond Sale.—On Oct. 28, 1899, the $27,- 
000 5¢ street-improvement bonds were awarded to S. Kuhn 
& Sons, Cincinnati. Bonds mature iaty on August 25, 
$2,000 from 1900 to 1908 and $9,000 in 1909. For description 
of bonds see CHRONICLE Oct, 14, p. 818. 

Gatesville, Texas.—Bond Hlection.—The City Council has 
erdered an election to be held on Oct. 31, 1899, to vote on 
the question of issuing $17,000 school-house bonds. 

Genesee, Idaho.—. Defeated.—At the election held 
Oct. 10, 1899, the proposition to issue $17,500 water-works 
hole ae J OY Bond Ofering Proposals will be 

ouces er, ° _—. aa Tre- 
ceived until 7 Pp. M. Nov, 2 19 
of the Common Council for $100, 814% 20-year street-im- 
ement bonds. Securities are in denomination of $1,000; 
terest will be payable semi-annually at the office of the 
City Treasurer. A certified check for 5¢ of the amount of 
bid will be required. 

Grand Junction, Col.—Bond Election.—An election will 
be held on the second Tuesday in November to vote on the 
question of issuing $20,000 5¢ 10-15-year (optional) additional 
bpm bonds. 

Grant Township (P. 0. Formoso), Jewell County, Kan.— 
Bond Sale,—This township has sold to the Missouri Valley 
Trust Co., St. Louis, an issue of $10,000 5¢ refunding bonds. 
} or ogeag | - in denomination of $1,000 and will mature 

reenport, N. Y.—Oorrection in Name of State.—In the 
CHRONICLE last week the bond offering for the above place 
was inadvertently reported as Green Ind., instead of 
ns Y. The details of the offering as given were 

Hamilton County, Ind.—Bond Sale.— An issue of $12.000 
5% 8-6-year (serial) gravel-road bonds was awarded on Oct. 
12, 1899, to Feder, Holzman & Co., Cincinnati, at 105-208. 
Securities are in denominations as follows: Four bonds of 


Estabrooke & Co.,Boston......-- 


$800, eight bonds of $570 and eight bonds of $580 each, In- | On 


terest will be payable April 2 and , ~ 
ject to call a mye Oct. 2. Ali bonds are sub 
Harrison hese | Texas.—Bond Sales,—Of the $75,000 
4g bonds mentioned in the CHRONICLE on Sept, 238, 1G, 8: 
oo have been taken by the —— for its Permanent ool 
und and the remainder by the State for its Permanent 
School Fund, the price paid being par and accrued interest. 
Bonds mature in 40 years, subject to call $10,000 after 1 year, 
$10,000 after 5 years and $55,000 after 10 years. 
. Roots Neb.—Bond Llection.—Another election will be 
- rs on Nov. 6 to vote on the question of issuing $20,000 4¢ 
a yo electric-light-plant bonds. Twice before the ques- 
om : issuing these bonds has been voted upon and carried 
Kd a same majority, but in each case a technical error made 
. : aouen void. The last election was held on Aug. 1, 1899. 
a Oe ere oa Defeted.—As the election held 
poche s Ra. 8 aa een on to issue $50,000 water and 
‘ 10 ech Bonds eras an election held Sept. 
’ ) a ‘ “ 
featod by & vote of 104 to = & $2,000 water bonds was de 
m, 16x.—Bonds to be Again Voted Upon.—At a 
pratene of the City Council held Det. 16, 1899, the Finance 
— re that, owing to a ruling of the Attorney- 
é , the elections, at which the issuance of $100,000 elec- 
bonds and $300,000 sewer bonds were author- 
jos geo Bas 9 pe City Council then passed zeaclntions 
ssion sew N 
for theelectric-light bonds on Nov. 8, 899, mena xT 


: e Finance Committee | Till 





Howard, Mich.—Bonds Defeated.—At an election held re- 
pren. eaa question of issuing $6,000 electric-light bonds was 

lefea’ 

Jackson, Ga.—Bond Election.—At the election to be held 
on Nov. 6, 1899, the question of issuing $20,000 water bonds 
and $5,000 school bonds will be voted upon. If authorized 
the school bonds will bear interest at the rate of 5¢, payable 
annually, Principal will mature one bond yearly. The 
water bonds, if authorized, will also bear interest at the rate 
of 54, yable annually. The principal will mature 30 years 
from date of issue. 

Jackson County (P. 0. Serenton), Miss.—Bond A 4 ing. 
—Proposals will be received until 12 m. Dec. 4, 1899, by F. 
H. Lewis, County Clerk, for $8,000 5¢ 5-year jail bonds. Se- 
pines are in denomination of $500. Interest will be payable 
annually. 

Jacksonville (111.) School District.—Bonds Defeated.— 
At an election held Sept. 18, 1899,the question of issuing 
$28,000 bonds was defeated. 

Kenton County (Ky.) School District No. 36.—Bond Sale. 
— On Oct. 18, 1899, the $4,500 6% 20-year school bonds were 
awarded to Seasongood & Mayer, Cincinnati, at 118°66. Fol- 
lowing are the dids - 

Hire Nav. Bank Barnesville.. 4081 00 | Re Kiybolte & Go. Cinein.... 4.010 00 
For description of bonds see CHRONICLE Oct. 14, p. 818. 
Lake Charles, La.—Bond Hlection.—An election will prob- 

ably be held to vote on the Saget of issuing $100,000 bonds 

for the purpose of buying the water-works and light plants 
now operated by a private company. 

Lake City, Colambia County, Fla.—Bond Sale.—On Oct. 
20, 1899, the $7,500 5¢ street-improvement bonds were 
awarded to Raymond F, ye 6 Detroit, at 100°69. Bonds 
mature Jan. 1, 1920. For further description of bonds see 
CHRONICLE Oct. 7, p. 765. 

Lancaster, Pa.—Bond Election.—At the coming election, 
the question of issuing $382,000 bonds will be voted u 

Lansdowne (Boro » 'a.—Bond Election.—An 
will be held on Nov. 7, , at which the question of issu- 
ing $15,000 bonds to complete the sewer system will be voted 


upon. 
Leigh, Colfax County, Neb—Bonds Voted.—This vil 

has v issue $2,400 6¢ 5-20- year (optional) water-wor 

oa The date for the sale of these bonds has not, yet been 


Livonia, N. Y.—Bond Sale.—On Oct. 28, 1899, the $22,500 

§-29-year (serial) water bonds were awarded to Isaac W. 

. eepsie, at par for 3°45 per cents. Following are 

the bids : 
For 8°45% Bonds. For 4% Bonds. 

L W. Sherr Poughkeepac. Par le. H. Imhof, New ie Nan aite ‘ td 

W. J. Hayes & Sons, Cleve...$22,547 00 | R. B. Smith & Co., Now York, 22608 00 

¥ Feder, Holzman & Co., Cin... 22,500 60 

Briggs, Todd & Co.. Cincin... 23,500 00 For 6% Bonds. 

E. Ht Gav & Co.. New York.. 23.400 00/8. A. Kean, Chicago.......-.-. 23,968 50 

Lockland (Ohio) School District.—Bond Electiou.—At 
the November election the question of issuing $20,000 bonds 
for a new school house will be voted — 

Los Angeles, Cal.— Bond Sale.—On Oct. 28, 1899, the $200,- 
000 o4s 1 40-year (serial) school bonds were awarded to Sey- 
a ros. & Co., New York, at 103°51. Following are the 
(eranccdut Bros. Go_Cleve:... "300133 | N°We Harris & Go, Chicago... 300.140 

For description of bonds see CHRONICLE Oct. 14, p. 818. 

Louisville, Ky.—Bonds Authorized.—The Board of Alder- 
— ~~ authorized the issuance of $225,000 31¢¢ 40-year pub- 

c park bonds. 

Lyon County, Kan.—Bond Election.—At the November 
election the question of issuing bonds for a new court house 
will be submitted to a vote of the people. 

Lysander (Town), Onondaga County, N. Y.—Bond Sale. 

. 20, 1899, ype | ridge bonds were awarded to 

E. D. Shepard & Co., New York, at 101°168. Following are 
the bids: 
E. D. Shepard & Co.. N. Y....825,292 00 | Geo. 
Jose, Parker & Co., Boston... 25,274 00 | E. H. Gay & Co., New York... 25,! 

Imhoff, New York....... 25,270 00 | Price, McCormick & Co.,N.Y. 25.1 
C. Jones & Co., N. ¥.... 25,267 00 : .. 26,090 00 
Kicherer sane GS | Sythe dice Wa 00808 
C. H. White & Co..New York. 25157001 

Securities are in denomination of $1,000, dated Nov. 1, 
1899. Interest will be payable annually ou Feb. 1 at the 
Trust & Deposit Co. of Onondaga, of Syracuse. Princi 
ped mature $1,000 yearly on Feb. 1, from 1901 to 1925, in- 
clusive. 

Madison County, Ind.—Bond Sale.—This county has sold 
an issue of $16,000 gravel-road bonds. 

Marion County, Ind.—Bonds to be issued Next Year.—We 
are advised that the $200,000 refunding bonds, mentioned in 
the CHRONICLE Sept. 30, 1899, will not beissued until the 
latter of May 1900. 

Marion County, Ohio.—Bond Sale.—On Oct. 14, 1899, $27,- 
600 5¢ ditch bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 105°125, subject to the res of their at- 
torney. Securities are in denomination of $500, dated Se 
1, 1899. Interest will be payable semi-ann , and the 

rincipal will mature part six months as follows: $1,000 
Rees 1, 1900, to Sept. 1, we Ea from March 1, 
1908, to Sept. 1, 1908, and $3,500 in 1908. 

n’s F , Ohio.—Bonds Authorized.—The City 
Council has passed an ordinance 
$8,500 5¢ fire department bonds; July 15, 1899. 
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nomination $250. Interest will be yogehie at the office of 
the City Treasurer on March 1 and September 1, and one 
bond will mature on each interest day from March 1, 1900, to 
Sept. 1, 1906. 

Marysville, Ohio.—Bond Election.—At the general elec- 
tion Nov. 7, 1899, the question of issuing $60,000 4% paving 
bonds will be voted upon. ’ 

Massillon, Ohio.—Bonds Re-awarded.—This city has re- 
awarded at private sale the $7,000 41¢¢ 1 5-year (serial) street- 
improvement bonds to Feder, Holzman & Co., Cincinnati. 
These bonds were originally awarded to Farson, Leach & 
Co., Chicago, on Sept. 10, 1899, which firm transferred their 
title to the bonds to Seasongood & Mayer, Cincinnati. This 
latter firm finally relinquished their claim to the bonds, 
there being some question in their attorney’s opinion as to 
the legality of the time of maturity fixed in the bonds. 

Middletown, Ohio.—Bonds Voted—At the election held on 
Oct. 23, 1849, the proposition to issue $100,000 bonds carried 
by a large majority. 

Milton, Pa.—Bonds to be Issued.—We are advised that 
this borough will probably issue about Jan. 1, 1900, $20,000 
4¢ refunding bonds. 

Mineral County (Address Creede, —— P. 0.) Col. 
—Bond Offering.—Proposals will be received by W. C. Sloan 
(P. O. Teller) for $29,900 5¢ 10-20-year (optional) judgment 
bonds. These bonds to the amount of $30,079 89 were voted 
at the election held on Oct. 11, 1899, and of the sum s0 au- 
thorized, $179 89 will be paid from cash on hand. Fifty- 
eight bonds will be issued in denomination of $500 and nine 
of $100 each, all bearing date of Oct. 15, 1899. Interest will 
be payable at the County Treasurer’s office or in New York. 

Newark, N. J.—Bond Sale.—On Oct. 23, 1899, the $281,000 
ares 80-year school bonds were awarded to Kountze Bros., 

ew York, at 106-31. Following are the bids : 

Kountze Bros., New York....... 10631 | R. L. Day & Co., New York..... 104°919 
J.D.Everitt & Co..N.Y.(6100,000)106 E. D. Shepard & Co., New York.104'875 
Vermulye & Co.. New York...... 1(5°83 | Allen, Sand & Co.. New York...103°91 
N. W. artis & Co., New York.105°33 | E. H. Gay & Co., New York.... 103°03 
A. C. Donaldson, Ruth. ($10,000) 11 5°25 | Briggs, Toda & Co., New York..102°19 

For description of bonds see CHRONICLE Oct 14, p. 819. 

Newburgh, N. Y.—Bond Sale.—On Oct. 24, 1899, $15,580 
31¢¢ 1-10-year (serial) improvement bonds were awarded to 
the Newburgh Savings Bank at 101°53. 





New York City.—Bond Sale.—On Oct. 27, 1899, the Cj 
Comptroller awarded the $2,807,107 82 31¢¢ 30-year an 
$570,000 84¢% 20 year corporate stock as follows: 





















The $1,849,107 32 Park The $1,849,167 82 Street 
irtu-year | Thirty-vear Bonds.—( Cte 
Knick’bocker Tr. Co. R.L, Day & Co. _ .$249,107 82@16-811 
Hamilton Tr. Co { | ne $458,000 Redempt . 
uP Aubrey Bennett. ... 1,000@107°80 
Manufac. Trust Co.. R.L. 7 ey 457,000@106'811 
J. H. Oliphant & Co. $570,000 Water Bonds. 
E. D. Shepard & Co.. R. L. Day & Co........ 570,000@105'081 
Following is a fall list of bids received on October 26 : 
$300 0°0 00 80-year bonds.......... 
Knickerbocker Trust Co., New York. { or $300,000 00 20-year bonds...” lees 
Hamilton Trust Co., Brooklyn....... { bar or $y $0-year bonds . ...... 10778 
Manufacturers’ Tr., Co., Brooklyn.... 125 000 09 30 year bonds. espacial 
Farson, Leach & Co,, New York........ Entire issue...................000.0., eevee 
$2,307,107 82 39- year bonds...... 
R. L. Day & Co., New York........+++ {Herod 86 20-Fenr ponds... Joos 
Aubrey Bennett........-.-cseeeseeeeeree 1,000 00 3 year bonds 
J. H. Oliphant & Co., New York........ 50,000 00 30-year bonds. 
E. D. Shepard & Co., New York.. 1,000,000 00 30 year bonds. 
People’s Trust Co., Brooklyn. - 1,0 0,000 00 30-year bonds 
Ambrose K. Ely, Trustee............+++ 180,0°0 00 30-year bonds. 
349,107 82 30-year bonds. 
500,000 00 39-year bonds. 
Kountze Bros., New York............ Hyooy4 owen on 
{ 458,009 00 30-year bonds. 
570,000 .0 2U-year bonds. sub 
Kuhn, Loeb & Co., § 
Vermilye & Lo., } New York eteeee 7 All OP BOMB. ccrcccccccssccscccccccoces 
Sternberger, Fuld & Sinn, N. Y.. $100,000 00 30-year bonds......... 104°775 
FEMAMOAN TITOB...02 os ccccsecccces 00 40,000 00 30-year bonds......... 104°75 
Western Nat. Bank, New York.. I oc. pnnecbaceceeesscsccead 10450 
FU vis cekinn cuheocssdasededsce $7 32 30-year bonds......... 101°10 


Total amount of bids received, $17,306,543 92. For full 
description of bonds see CHRONICLE last week, p. 868, 

Noble Township, Wabash County, I[nd.—Bonds Defeated, 
—At a recent election held in this township the question of 
raising $35,000 in aid of the Kokomo Wabash & Northern 
Electric Railroad was defeated. 

Norwood, Ohio.—Bond Election.—At the November elec- 
tion the question of issuing $20,000 sidewalk improvement 
bonds will be voted upon. 

Omaha, Neb.— Bonds Proposed.—An ordinance is before 
the City Council providing for the issuance of $25,000 4¢ 20- 
year sewer bonds. Securities will be dated December 1, 
1899. 





“NEW LOANS. 
#12,00U0 
Village of South Nyack, 


Rockland Co., N. Y., 
SEWER BONDS. | 


Sealed proposals will be received by the Clerk of 
the Village of South Nyack, Rockland County, N.Y. 
until 2 o’clock P. M.. on October 30, 1899, at the 
Village Hall, on Franklin Street, in said Village, for 





NEW YORK, - 
PHILADELPHIA, 


___INVESTMENTS. 
WE OFFER, SUBJE( T TO SALE, 

$100,000 Noe Central © He Ke. ei. = 

Hudson County, N.J. Gas Co.’ *ssin sngtnt unr byntecente € ii i i} 


| ago Roc 
First Mtge. 50-Year Gold 5 Per Cent | Baltimore & Ohio 1st mortgage.. 
Bonds at 105 and Interest. w 


EDWD. C. JONES & CO., 


_|__ INVESTMENTS. _ 


State of Wassachusetts..................... 
City of Malden, Mass...... im 











Illinois Central, Western I 


k Isiand & Pacific 8 


| West End St. RY.............000.:0000scceeseess 4366 
| Cincinnati Edison Electric Co.............. 5s 


Perry, Coffin & Burr, 





1 NASSAU STREET. 
421 CHESTNUT ST. 





the purchase of #!2,000 of sewer bonds of said vil- 


lage; such issue being authorized by « proposition Government AND 


adopted at a special election held August 1, 1899. 
Proposals will be opened and bids announced at a 
Special Meeting of the Board of Trustees of the 


60 State Street, Boston, 


WE DESIRE TO BUY 


Municipal Bonds Fort Worth, Texas, Bonds, 


Village to be held in the Village Hall, OCTOBER 31, 
1899, at 8 o’clock P. M. 


The bonds are to be of the denomination of $1,000 | 
| FURNISHED FOR THE PURCHASE, SALE OR 


each, dated November Ist, 1899, payable in annual 
instalments of $2,000 each in the years 1901-1906 in- 
clusive, in their numerical order ; to be registered in 


BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 


EXCHANGE OF ABOVE SECURITIES. 
LISTS ON APPLICATION. 


Cuthbert, seorgia, 6s. 
Memphis, Tenn., Bonds, 
Alabama State 4s, 
Louisiana State 4s, 
State of Florida Bonds, 
Arizona Territorial 5s. 


the office of the Clerk of the said village, and will be 
sold to the person who will take them at the lowest | N. W. HA R RQ l S & Cco., 
rate of interest, not exceeding five per cent per an- | 
num, such interest to be payable semi-annually on BANKERS, 
18 NASSAU 8ST. (Bank of Commerce Bldg.) | 49 WALL STREET, - 


the first days of May and November. mks Eide. 
The bonds will be prepared by the American Bank WE OFFER, SUBJECT TO PRIOR SALE, 
Fort Wayne, Ind., 


United States Morigece & Trust co. and her NEW YORK CITY 


ROSENBERGER & LIVERMORE, 


Specialists in Southern and Western Bonds, 
NEW YORK. 





legality has been approved by J. H. Caldwell, Esc., Govern “Oni, 
of New York City. NON-TAXABLE Norwalk, éonn., 


Nashville, Tenn, 
Saginaw, Mich., 
Hempstead, N, Y., 
Ford City, Pa,, 
Crafton, Pa., 


“BONDS.” 


All proposals shall be for the entire issue and shal) | 
be accompanied by a certified check for $2500na 
National Bank, payable to “The Treasurer of the 
Village of South Nyack.” | 

Bidders must use the printed form of proposal | 
furnished by the Trustees. Bids must be stated in 
both words and figures. CIRCULAR UPON APPLICATION. 

The right to reject any or all bids is reserved. BRIGGS, TODD & co., 

Delivery of said bonds will be made on November 4 5 
Vth, 1899, at the office of the United States Mortgage | Farson, Leach & Company, 1 NASSAU STRERT, NE w YORs. 


& Trust Co., No. 59 Cedar Street, New York City. 35 NASSAU STREET, - NEW YORK. 
| ADAMS & COMPANY 


3144 BONDS. 


SEND FOR CIRCULAR. 


Accrued interest must be paid by the purchaser. 
Dated South Nyack, N. Y., October 17, 1899. 


HOWARD VAN BUREN, ‘MASON, LEWIS & Cco., 





i ati President. | BANKERS, 
ror SLACKLEDGR, BANKERS DEALERS IN 
Hy gh eg Menndnock Dultéing 60 semaine St I NVE STM ENT B OND 8, 
D D. SHERMAN, . . 
JOSEPH T. KELLY, Village Clerk. — -y rh ed L Ke Oo N D Ss Members of Boston Stock Bxchange.! 
= ik CORPORATION . 


No, 7 Congress and 81 State Streets, 
BOSTON. 


CHRONICLE VOLUMES FOR SALE. | 
1866 TO DATE. 
WILLIAM B. DANA COMPANY, 
PINE, ST.. CORNER PEARL ST., NY. 


Cheice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION, 





¥ 
» 
i 
Fe 
. 
a] 
Ls 
eo 
Z 
b 
z 
4 
, 


} 
| 
} 


pare 











‘ 


THE CHRONICLE. 


925 





OCTOBER 28, 1899.] 





District, Presque Isle Co., Mich.—Bond 
Ona Seoaele will be received at any time by this dis- 
trict for $3,000 5¢ school-house bonds. Securities will be in 
denomination of $1,(00; interest will be payable March 1, 
and the principal will mature one bond yearly on March 1 in 
1902, 19(3 and 1904. : 

Owensboro, Ky.—Bond Election.—At the November elec- 
tion the question of issuing $200,009 4% 30-year street-im- 
provement bonds will be voted upon, 

Perry ‘ounty, Ill.—Bond Election.—At the November 
election the question of issuing about $200,000 refunding 
railroad-aid bonds will be voted ypon. These bonds, as 
stated in the CHRONICLE June 3, 1899, have been contracted 
for hy local capitalists, subject to the approval of the voters 
of the county. They will bear nt interest and will mature 
in 20 years, subject to call after 10 years. . 

Plymouth County (v. 0. Le Mars), lowa.—Bond Election. 
—On Nov. 8, 1899, the question of issuing court-house bonds 
will be voted upon by the electors of this county. : 

Port Clinton, Ohio.—Bond Offering.—Proposals will be 
received until 12 M. Nov. 18, 1899, by Geo. F. Meyer, Jr., 
Village Clerk, for the following 5¢ street-improvement bonds: 


.21-year Second Street bonds, issued in denomination of $180. 
30 a Depot Street bonds, in denomination of $19. 
2500 2-11-year Short Street bonds, in denomination of #250. 


Securities are dated Sept. 1, 1899. Interest will be payable 
March 1 and September 1 at the office of the Corporation 
Treasurer. Bidders are required to deposit, with bids for 
each series, a certified check or the certificate of deposit of 
any banking company of Toledo, Sandusky, Oak Harbor, El- 
more, Cleveland or Port Clinton. payable to Geo. F. Meyer, 
Jr., Clerk, in the sum of $300, Proposals must be uncondi- 
tional. 

Portland, Mich.—Bids Rejected.—All bids received on Oct. 
16, 18:9, for the $20,000 3¢ water bonds were rejected. 

Prescott, Wis.—Bond Election.—An election will be held 
on Oct. 30, 1899, to vote on a proposition to borrow $21,400 
from the Commissioners of Public Lands of Wisconsin for 
the purpose of refunding the present bonded indebtedness 
and for the purchase of the electric: light plant. 

Putnam County, Ohio.—Bond Sale.—On Oct. 23, 1899, 
$10,000 414¢ 81¢-year (average) bridge bonds were awarded to 

Prior & Co., Cleveland, at 106°70. 








Randolph, Neb.—Bond Sale.—On Oct. 20, 1*99, $7,800 5¢ 
10-20 year (optional) refunding water bonds were awarded to 
C. H. Imhoff, New York, at 102 051. 

Ridley Park, Pa.—Bond Zlection.—This borough will 
vote at the coming election on the question of issuing $15,000 
street and sewer bonds, 

Roanoke, Va.—No Bonds Authorized.—It has been reported 
by some papers that $15,000 sewer-extension bonds had been 
authorized by the City CounciJ]. Mr. W. E. Thomas, City 
Clerk, writes us that thisis an error. ‘‘ An appropriation of 
$15,000 was recently made for sewer purposes, but no bonds 
are to be issued.” 

Saginaw, Mich.—Bond Sale.—On Oct. 14, 1899, $9,520 3442 
1-10 year (serial) street-improvement bonds were awarded 
to the Second National Bank of Saginaw at par. Securities 
are in denomination of $952, and the interest will be payable 
semi-annually. 

St. Charles, Mo.—Bonds Proposed.—This city is consider- 
ing the question of holding an election to vote on a proposi- 
tion to issue $100,000 water-works bonds. 

St. Louis, Mich.—Bond Sale.—On Oct. 23, 1899, the $10,000 
5% 5-14-year (serial) electric-light plant bonds were awarded 
to Feder, Holzman & Co., Cincinnati, at 105-25. 

Sardis, Miss.—Bond Offering.—At a meeting of the 
Board of Mayor and Aldermen held on Oct. 16, 1899, the issu- 
ance of $5,000 additional water works bonds was authorized. 
Proposals for these bonds will be received until 7 P. m. Nov. 
15, 1899, by C. W. Duval, Town Clerk. Interest will be at 
the rate of 5%, payable annually. Principal will mature in 
20 years, subject to call after 5 years. 

Sheldon School District No. 1, troquois County, Dll.— 
Bonds Voted,—This district voted last August to issue $11,- 
000 5 per cent school bonds. to mature $1,000 yéarly 
from 1906 to 1916, inclusive. We are advised that the date 
for the sale of these bonds has not yet been determined 
upon. 

Southampton, Suffolk County, N. Y.—Bonds Proposed.— 
We are advised that this village will issue $40,000 road im- 
provement bonds, but they will probably not be placed upon 
the market before March or April next. 


South Nyack, N. Y.—Bond Offering.—This village will re- 
ceive proposals until 12 m. Oct. 39, 1899, for $12,000 regis- 
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__INVESTMENTS. —___s INVESTMENTS. _INVESTMENTS. _ 

$25,000 ‘TROWBRIDGE, | $41,000,000 in Dividends paid out on 
BERKLEY, VIRGINIA, MACDONALD UTAH MINING STOCKS. 
a & NIVER Co. Weekly Market Report on application. Quotations 


$45,000 
PULASKI, VIRCINIA, 


25-Year 5s. 


$25,000 





MUNICIPAL BONDS, ?-3.cONWAY & C0. gait Laxe city, Utah, 


pea 
Ist Nat. Bank Bldg. - - CHICAGO | 


by wire or mail, 


THE 





Pickens County, Alabama, 
10-28-Year 6s. 
Prices and particulars on application. 


C. H. WHITE & CO., 


BANKERS, 
71 Broadway, - = New Vork. | 





MUNICIPAL BONDS. 
| fal 
John Nuveen & Co.,| 
| 


INVESTMENT BANKERS, 
1st National Bank Building, Chicago. 


Correspondence solicited, 
Reference, First National Bank, Ohicago. 


|/LamprecuT Bros. Co. 
Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and cuotations furnished con- 
| Cerning all classes of stocks and bonds that havea 
oO. ) | Cleveland market, 


$$$ | 


Whann & Schlesinger, Devitt, Tremble & C mp Si 


DEALERS IN 


MUNICIPAL and RAILROAD) 
SECURITIES. | 


MUNICIPAL BONDS. Blodget, Merritt & Co., 


BANKERS. 
16 Congress Street, Boston. 


First National Bank Building, 


CHICAGO. | 


15 Wall Street, New York. 





71 BROADWAY - NEW YORK. 





MUNICIPAL BONDo. 
E. 0. STANWOOD & Co. 





MUNICIPAL BONDS. | erate. CITY & RAILROAD BONDS 


Securities Netting from 81¢ to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular, 





| BOND HOLDERS 
| Of the United States. 
Who they are; where they are; what shez. are. 
| “AMERICAN INVESTMENTS—CLASSIFIED.” 
holders, amounts, ete., of bonds of over 








35 NASSAU STREET, 





| Designates 
BANKERS, DUKE M. FARSON. Banker, | 30 States, ‘ities, ‘Couries ‘and Towns, 
121 Devonshire Street, dunicipal Bonds. 182 Dearborn Stree: | 2,400 Street Railroads, Gas, Electric, Water 
CHICAGO. aD PAGES OCTAVO. CLOTH. PRICE 1¢. 
BOSTON fone _ SN honk eeaten.abprogal harass bepele 
} ae = . p\ Ne 
F.R. FULTON & CO., ‘SPI TZER & CO.,, Dealer in Investment Securities. 


Municipat Bonps, | 
171 LA SALLE STREET, 


___CHICAco. 
C.R. GOODE & CO. | 


HIGH-GRADE WARRANTS | Western Municipal Bonds. 
20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 


Netting from 4 to 84, 
15 WALL STREET NEW YORK, 


(Established 1871.) 


BANKERS, 
Dealers in High-Grade 


Investment Securities, | 
Making a Specialty of | 





| 
| CHRONICLE VOLUMES 


FOR SALE, 
| NEW OR SECOND HAND, 
fROM 1866 TO DATE. 
WILLIAM B. DANA CO., 
7636 Pine St., NewYork. 
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tered sewer bonds. A full description of these bonds was 

given last week on page 869. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

PR oy County, Wash.—Bonds Not Yet Issued,—A. L. 
th, County Treasurer, writes us that the sale of the 
000 funding bonds to Morris & Whitehead, Portland, 
not yet been consummated. “It is likely,” Mr. Smith 

says, ‘‘that the matter will be submitted to a vote of the 

people and the bonds advertised. The Commissioners were 
disposed to accept the offer of the Portland firm, but a point 
of law has been raised that is likely to make a vote necee- 

sary.” See CHRONICLE last week, page 869. 

Steelton, Pa.—Bond Offering.—. osals will be received 
until 7 30 Pp. m. Nov. 1, yt the Borough Council, John 
D. Young, Secretary, for $30,000 81¢¢ 5-10-year (optional) and 
$65,000 81¢¢ 10-30-year (optional) water-works bonds. A cer- 
tified check for $1,000 must accompany proposals. 

Stonington, Conn.—Note Sale.—On Oct. 28, 1899, this 
town sold to the Norwich Savings Society $24,000 refunding 
notes at 3°9¢ interest. 

Tacoma, Wash. -Condition of i Bond Issue,—In 
the CHRONICLE July 8, 1899, we recorded the decision of the 
Supreme Court determining the agen A of a large amount of 
warrants of this city. Since this decision the City Council 
has been — the question of issuing $1,200,000 bonds 
to cover the principal and interest of these warrants. We 
are advised that it was thought advisable to consult J — 
John F, Dillon of New York as to the legality of these bonds, 
and to that end the City Attorney recently forwarded to 
New York all the papers in the case. 

Tekamah, Neb.—Bond Sale.—On Oct. 23, 1899, the $12,000 
4g wy son refunding water bonds were awarded to the West- 
ern Masons Insurance Co. at 101, The only other bid re- 
ceived was that from W. J. Hayes & Sons, Cleveland, who 
bid par, less $225 for blank bonds and other expenses. 

Utica (Town), N. Y.—Bond Sale.— On Oct. 24, 1899, the 

0,000 5¢ 1-year bonds were sold at public auction to the 

tica Trust & = me Co. at 101 4525. Other bidders pres- 
ent were J. G. Gibson of Utica, W. J. Hayes & Sons, Cleve- 
land, and Isaac W. Sherrill of Poughkeepsie. 





Warrensburg Union School District No. 1, Warren 
County, N. Y.—Bond Sale.—On Oct. 26, 1899, the 000 5¢ 
school bonds were awarded to Ieaac W. » Pough- 
keepsie, at 113°02. For full description of bonds see Curoy- 
ICLE Oct. 14, p. 820. 

Waterloo, N. Y.—Bonds Voted.—At the election held on 
Oct, 19, 1899, the issuance of $31,000 school bonds was 
authorized by a vote of 175 to 130. 

Watertown, Mass.—Nofe Sale. - On Oct. 26, 1899, the $50,- 
000 notes maturing Apr. 10, 1900, and $8,000 maturing Oct, 1 
1900, were awarded to Curtis & Motley, Boston, who bid for 
notes bearing 3°90% interest. 

Wellsville, Allegany County, N. Y.—No Bonds at Present, 
—In reply to our inquiry relative to an issue of $10,000 pay- 
ing bonds, which some papers stated had been voted by this 
village, the Clerk writes us that ‘‘No arrangements have 
been made yet in regard to paving.” 

West New York, N. J.—Tem; ry Loan.—This town has 
negotiated with the Hudson ‘trast Savings Institution of 
West Hoboken the following loans in anticipation of the col- 
lection of taxes: Note for $5,000, dated Oct. 13, 1699, and 
one for $4,000, dated Oct. 23, 1899. Notes bear 5¢ interest 
and will mature in December. 

Wildwood (Borough), N. J.— Certificate Issue —This bor- 
—_ will issue $7,000 improvement certificates, and the loan 
will be taken by local investors. Certificates will bear 6¢ 
interest and will mature in one year. 

Willmar (Minn.) School District.— Bond Offering.—Pro. 
posals will be received until 8 P. M. Nov. 6, 1899, for $8,000 
15-year school bonds. Securities will be dated Nov. 1, 1899; 
interest will be at the rate of 4¢ or 5¢. Bonds will be in de- 
denomination to suit purchaser. 

Yakima County, Wash.—Sonds Refused.—Morris & 
Whitehead, Portland, who were awarded on Sept. 5, 1899, 
about $92,000 414% funding bonds (see CHRONICLE Sept, 23, 
1899,) have declined to take the same on the ground thata 
portion of the warrants (to fund which bonds were to be is- 
sued) are illegal. We are advised that the County Commis- 
sioners are averse to calling a special election to legalize 
these issues, and may — let the matter drop and not 
issue funding bonds. this action is taken they will levy a 
higher tax and pay off the warrants as fast as possible. 
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THE MANUFACTURE AND TESTING OF 
CAR WHEELS. 

The safety of train operation depends so essentially 
upon the quality of the wheels under the cars and 
locomotives that it is obvious that great care must be 
taken by railroad officials to assure the use of wheels 
which are thoroughly sound, of good quality and not 
liable to breakages. The railroads may fairly claim 
that they have done much toward improving the 
quality of car wheels, especially in the last few years, 
since rigid inspections and tests of wheels have been 
more generally carried out. Breakages of wheels in 
service are much less frequent than formerly, and this 
has diminished the number of derailments, formerly 
one of the most frequent classes of train accidents, 
and still by no means done away with, even as it 
relates to wheel breakages. Considering the much 
severer service to which wheels are now subjected by 
the great increase in the capacity of locomotives and 
rolling stock, the higher speed and harder conditions 
generally, the lessened number of wheel breakages 
now recorded is very good evidence in itself that the 
railroads are using wheels of far better material and 
of more careful manufacture than ever before. 

This, as indicated above, is largely due to the rail- 
roads insisting upon wheels passing certain tests as to 
their strength and wearing qualities. The enlight- 
ened self-interest of some manufacturers in improving 
their product has also counted for much. Wheels 
were formerly accepted by the railroads and put 
m service on the guaranty of the maker that 
they Would run a specified number of miles in 
fervice, or would last a definite number of 





years under cars, before being worn out. A 
wheel which was broken or gave evidences of 
weakness during the life of the guaranty was 
simply replaced by the maker. ‘The frequency and 
seriousness of accidents due to wheel breakages warned 
the railroads that some more business-like plan than 
this rather easy-going method must be carried out in 
purchasing wheels. Step by step the requirements of 
the railroads have become more and more severe, Call- 
ing for constant improvements in the quality of the 
wheel metal and in the strength of wheels, until it is 
even a question with some officials as to whether the 
requirements are not too severe in some respects. 

It is usual in these days to buy wheels on strict 
specifications as to the chemical composition of the 
metal used in their manufacture, their strength, etc., 
instead of on the mere guaranty of the maker. Be- 
fore being accepted and put in service, wheels from 
each lot are carefully tested, first under the so called 
drop test to determine the strength, and, secondly, 
by the thermal or heat test to determine the quality 
of the metal. Besides these, is the guaranty of the 
manufacturer as to the mileage the wheels will make 
and a service record of each wheel is kept, not, as for- 
merly, chiefly with the idea of making it a possible 
basis of a demand for replacing defective wheels, but 
rather to help in determining the wearing qualities 
and the causes of defects when these develop. In 
such service records the manufacturer is as much in- 
terested as the railroade. 

No matter how strictly the specifications may be 
drawn as to the method of making wheels, it is not 
wise to accept them for service without testing their 
strength so far as this is possible. To accomplish this 
the drop and thermal tests are used. In carrying out 
the former a wheel selected from each one hundred 
cast is placed flat on a solidly built anvil block, with 
supports for the flanges. The wheel is then struck 
centrally upon the hub by a weight, let us say of 140 
pounds, falling from a height of 12 feet. If the wheel 
stands about fifteen of these blows without breaking 
in two or more pieces, the lot of one hundred from 
which it is selected may be accepted by the railroad, 
so far as this test is concerned. The heat test, which 
is not so generally used, is a much more severe trial. 
The wheel selected is laid, flange down, in green sand, 
and a channel-way 14 inches wide and 4 inches deep is 
molded around the wheel. The clean tread of the 





wheel forms one side of this channel-way and the 
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flange so much of the bottom as its width will cover. 
The channel-way is then filled to the top with molten 
cast iron poured from one point and forms a ring 
around the tread of the wheel. An examination of 
the wheel is made two minutes after the pouring 
ceases, and if it is found that the wheel is broken in 
pieces or if cracks in the plate extend to the tread, 
then the lot of one hundred from which the tested 
wheel came is rejected. If the wheel stands the test 
without developing defects, the lot from which it was 
drawn is accepted for service. 





BOILER FEED-WAtER PURIFICATION. 

Steam users are everywhere more or less bothered 
by impurities in the feed water of boilers encrusting 
the flues and other parts of the heating surfaces with 
scale and other deleterious substances. In locomo- 
tive service the formation of scale in boilers is pecu- 
liarly troublesome, for necessarily the sources of water 
supply are numerous and the quality of the water 
often inferior, and varying widely at different points 
on any line. This whole question has long re- 
ceived careful attention, but it is becoming of in- 
creasing importance to secure good feed water for 
boilers. The water at points where it is proposed to 
locate water-supply stations is now very carefully 
tested as to its chemical quality to determine its de- 
sirability as a boiler feed water, and the location of 
the tanks is governed by the results of these tests. 
4t is generally considered the better policy to build or 
even change a water station toa point where a purer 
supply can be obtained than to be content with poorer 
water in order to save in the first cost of the station. 

In a good many places, however, there is little to 
choose between the quality of water available. In 
Western States, particularly, the whole supply is often 
poor and ruinous to boilers, if admitted without pre- 
vious treatment. Many railroads have to treat every 
gallon of water used in locomotive boilers. There are 
various ways by which the quality may be improved. 
For the most part these methods are inexpensive and 
comparatively simple, but there are places where a 
fairly good water supply cannot be obtained except 
by chemical or mechanical treatment. The easi- 
est method is to treat the water with some simple 
chemical as soda ash, after it is delivered from the sta- 
tion tank to the tender, and before it is admitted to 
the boiler. In the majority of cases, the use of simple 
reagents is sufficient to precipitate the lime salts and 
magnesia which form the scale in boilers. Where 
something more than this is required, the water may 
be chemically treated in the stand tanks, or mechanical 
devices may be used. Extensive mechanical filtering 
plants are sometimes desirable, and water purification 
by evaporation is considered by some the most effective 
practice. . 

The practicable methods of water purification, it 
will be seen, are quite numerous, and the choice 
among them will depend to a large extent upon the 
particular condition of the water needing treatment. 
The expense also differs to a large extent, but it seems 
safe to say that the cost of purifying water will al- 
ways be cheap when compared with the use of water 
which causes trouble in boilers. It is essential, of 


course, to first understand all the conditions which 
affect the water supply, and more and more attention 
is being given to this question. 

Chemical analyses of boiler feed waters are now 
regularly carried out on those large roads whose water 





supply is at all affected by alkaline or other conditions 
which result in the formation of scale on the fines or 
boiler plates. 

If the water contains only a small amount of en. 
crusting matter, with a low proportion of sulphates, 
it may be treated with soda ash ata cost of about 40 
cents per thousand engine miles, or say about six 
mills per thousand gallons of water. Where this can. 
not be done, the water may be treated in the station 
tanks, which is probably the next simplest method. 
The actual treatment of the water in these tanks 
probably costs more than by the direct method of 
purification, while the automatic features for intro- 
ducing the reagent into the water, add to the first 
cost, over an ordinary receiving tank, where no treat- 
ment of the water is tobe made. There is the ad- 
vantage that each source of supply can be independ- 
ently treated, and the treatment varied as may be de- 
sirable, while there is no doubt that the purification 
can be made more complete. 

Filters may be so simple or so elaborate that the cost 
of this method is very flexible. In its simplest form 
there is little expense after the first cost, though 
when mechanical filters are used there is more or leas 
charge for maintenance. The evaporative method, if 
it is called the most effective, is also the most costly, 
and large plants must be installed to warrrant its 
use. 

Some mechanical officers think that the best results, 
both in effectiveness of the treatment and in the 
matter of expense, are obtained by using blow-off cocks 
on the engines, with perforated pipes in the boiler, so 
placed as to carry through them the water most heav- 
ily impregnated with foreign matter. At the ends of 
locomotive runs, the blow-cocks are opened and this 
water blown off. This method is said to allow the 
running of an engine for 5,000 miles between boiler- 
washings. Its cost, after the engine is equipped—a 
small matter in itself—is merely the cost of the heated 
water blown off, which may amount to say 4 per cent 
of that in the boiler; but mechanical purifiers are 
not suitable when there is much sulphate. 

It is apparent that the question of getting a suitable 
supply of boiler feed water is an important one with 
many sides to it. Very few railroads are fortunate 
enough to have water which is thoroughly satisfactory 
for use in their engine boilers without some attempt 
at purification, and even roads which do not find a 
careful system absolutely necessary, obtain important 
benefits by treating their water. The engine mileage 
made between boiler washings is increased, foaming is 
prevented, the deterioration of the boiler is reduced, 
and the life of flues extended. 





A RAILROAD SCIENTIFIC RESEARCH 
LABORATORY. 

The most interesting topic presented for discussion 
at the summer convention of the Master Mechanics’ 
Association related to the proposal to establish @ scien- 
tific research laboratory. The suggestion was made 
the subject of the most comprehensive committee re- 
portof the meeting, showing an intelligent grasp of 
the whole subject. It spoke most forcibly of the 
work being done by the members of the Association, 
without the stimulus of any personal advantage to be 
derived, in striving to promote the general utility of 
the railroads. ; 

The fact that several hundred men, the mechanical 
heads of the more important roads of this country 
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al together snnually in voluntary association, to 
discuss such problems as these, affecting progress 
ing efficiency, is very significant of the spirit 
generally animating railroad officers. Perhaps not 
less significant is the wide acceptance of the conclu- 
sions of the Association, in matters of practice, though 
they are not binding on any one. These conventions, 
through their discussions of every-day problems of 
railroading, have played an essential part in the ad- 
vancement of uniform practice on the railroads, which 
has been of immense benefit to them. 

A research laboratory if created, as now proposed, 
will carry still further the idea of unifermity in me- 
chanical appliances from the nature of the work it 
would undertake. The committee, in the opening 
paragraph of its report, has so well stated the condi- 
tions which seem to it to justify the proposal for such 
an organization that its words may well be quoted. 
It says: “The most significant results which thus far 
have been presented to the Master Mechanics’ Asso- 
ciation are those which have been derived from care- 
fully conducted experiments and study, a process 
which, for the purposes of this report, will hereafter 
be referred to as research. These, while they have 
benefited all roads alike, have been obtained as the 
result of personal sacrifice on the part of compara- 
tively few members and at the expense of only a few 
roads. The establishment of a research laboratory by 
this Association would be proof of its readiness to 
adapt itself to the demands of more exacting condi- 
tions, and would show in a fitting manner its sense of 
fairness in requiring contributions from all those who 
receive benefits.” 

What the committee very properly calls the more 
exacting conditions of railroad service, preclude the 
continuance of many methods, more or less loose in 
their application, which have been permissible in other 
days when railroad practice was in a less developed 
stage, the competition among the roads not so keen, 
and the margin between the receipts and cost of 
service less narrow. Every advantage which can be 
suggested in reducing the bills for supplies and the 
repairs of equipment (to mention only those matters 
with which a research laboratory would be concerned) 
must be availed of. One of the lessons of the recent 
hard times has been that wh le it was difficult to make 
money by attempting to improve rates or increasing 
business, there were large opportunities found for 
making money by saving it. 

The development of methods for decreasing the 
cost of transportation service in the past few years 
has been very striking, and must be regarded as only 
well started, and by no means pushed as far as is pos- 
sible. The proposal to equip a research laboratory 
means, in one sense, that the more obvious methods 
of saving money and reducing expenses in one of the 
great disbursing departments of the railroads, have 
been, for the most part, put in force. More careful 
and methodi:al efforts must now be resorted to for 
other economies. That is to say, the practices that 

grow up in any great business, more or less wasteful 
in their application, having been remedied in the 
ruilroad industry, further economical results must 
be obtained by the roads, not so much by re- 
forming methods of practice as by the most care- 
ful examination and tests of the composition of 
materials. This involves experimental research, 


in operat 


That there are almost limitless opportunities for a 
railroad research laboratory to bring about useful and 
money-saving results will be readily appreciated by 
‘considering the tremendous sums spent annually by 
the railroads for materials of all sorts—equipment, 
coal, lubricants, metals, and so on. The Master Me- 
chanics’ Committee estimated, roughly, that the rail- 
roads in this country have in service 1,230,000 freight 
cars, 33,000 passenger cars and 36,000 locomotives, 
and placed the value of this equipment as probably 
$900,000,000. The cost of keeping up repairs was 
estimated as $60,000,000 annually. If to this is added 
the annual cost of renewing rails, ties, bridge material 
and other roadway work, it will be seen that the amount 
represents a very great outlay. Obviously the ex- 
penditure of such large sums, no matter how carefully 
it may be conducted, will afford room for effecting 
important savings, if new methods are employed as 
developed by careful and systematic study of the 
problem. 

The committee remarks that “‘there are thousands 
of points and questions in regard to the design of 
railroad cars and locomotives which should be cleared 
up, and upon which valuable (having a cash value) 
information should be obtained by the proper investi- 
gation, conducted in a thorough and reliable manner.” 
There have been a number of such investigations to 
prove the value of experimental research. To name 
only a few of these may be mentioned the Pennsyl- 
vania’s elaborate tests of heavy axles, the well-known 
Dudley examinations into the deflections in rails, the 
Pardue locomotive and car wheel tests, etc., but these 
have been conducted by private companies or inter- 
ests, though the railroads generally share in the benefit. 
The Master Mechanics Committee now proposes that 
the railroads represented in the Association unite in 
providing for the cost of an organization to conduct 
such experiments, all the roads sharing in the knowl- 
edge gained. This would permit of experimental 
work going on all the time, and those who have most 
studied the question believe that the direct cash bene- 
fit to be derived would be very large. 

A number of the larger companies are able to equip 

and conduct their own laboratories, but these for the 
most part are wholly given up to routine work, such 
as examination of water, analyses of the fuel value 
of coal and chemical and physical tests of material. 
This routine work, valuable and necessary as it is, 
would be subordinated in the proposed Association 
laboratory to experimental and research work. More- 
over, as all the roads would have interests in it, its re- 
searches would be available to all, and each company 
in due order could initiate investigations. 
As the matter now stands, it is still held for con- 
sideration in details by the Committee, and will again 
come up before the Master Mechanics’ Association at 
the next convention. It would appear that only the 
question of cost stands in the way of the idea being 
promptly accepted and carried out. 





THE UTILITY OF LARGE CAPACITY CARS. 


Just about a year ago, occasion was offered to call 
attention in these columns to all-steel railroad cars of 
100,000 and 110,000 pounds capacity, the first de- 
signs of which had then been in service only a few 
months. The period, less than two years, which 





Which will determine the best use of appliances and 
material. 





has elapsed since those cars began running has 
been an eventful one in the steel car building indus- 
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try. It has experienced one of those growths, re- 
markable in one serse, but yet to which there have 
been so many parallels in the industrial history of 
this country, that they are not matters to which any 
particular prominence is given or which seem to be 
looked upon as specially noteworthy. 

The plain record, however, is that a product of 
manufacture, each individual unit of which repre 
sents a cost of, say $1,000, has so well fulfilled the pur- 
pose for which it waz designed, that orders for upwards 
of 15,000 duplicates have been placed with the manu 
facturers within a year. Further, the success attained 
has warranted the building of a plant, now well under 
way, capable of turning out 25,000 of these steel cars 
annually. Here, then, is an industry whose output 
may be assumed as of a value of $25,000,000 annually, 
created within about two years’ time. 

The 50-ton steel car has thus fairly won its way into 
favor with the railrcads. It has not done so without 
overcoming prejudice and even opposition. It is only 
fair to state, however, that the railroad men, no 
matter what their previous opinion may have been, 
have very freely admitted its utility as soon as that 
was dcmonstrated. The large capacity all-metal 
car has seemingly proved that it has a wider range of 
adaptability for carrying freight than at first recog- 
nized ; that it is easily handled by the operating 
department in mixed trains or in trains made up alto- 
gether of cars of its own type; that the wear on a 
good roadway is not excessive, while the cost of re- 
pairs has so far proved to be quite nominal, even when 
the cars have been in serious wrecks which destroyed 
the wooden cars. Finally, the economy in their use and 
the advantages claimed in reducing the proportion of 
dead weight to paying load have been {fully realized. 

One development, directly traceable, we presume, to 
the admitted success of the all-stcel cars, has been an 
unusual activity among the designers of wooden cars 
to increase the capacity of that type. This has been 
further encouraged by a new willingness among the 
railroads to order these larger capacity cars in liberal 
numbers, whereas their utility has heretofore been 
doubt«d for reatons which did not apply to all-steel 
cars. A number of recent orders, footing up several 
thousand, have been placed for wooden cars of 
70,000 lbs. and 80,000 lbs. capacity, and even a few of 
100,000 lbs. Though designated as wooden cars, they 
are practically of composite material, steel entering 
into their manufacture so largely to reinforce their 
strength as to be, perhaps, two-fifths of the material 
used. 

These large-capacity wooden cars are of the box 
type, and are for moving general freight. The heavy 
all-steel cars are of the open type for coal and 
ore traffic. It is not practicable to build wooden 
cars for the latter class of traffic to carry any- 
thing like tke load obtainable by the 50-ton steel cars. 

The demonstration of the merits and advantages of 
the large capacity steel car is sufficiently conclusive 
to lead many roads to conclude that the box cars of 
equally large capacity as the open 50-ton steel cars 
will be profitable; this is all the more important, be- 
cauge from an operating standpoint there is consid- 
erable difference in many of the conditions affecting 
the running of ore and coal cars and closed cars car- 
rying merchandise, etc. The former are practically 
always assured of a full paying load, and long trains 
of them can be moved from the mines to destination. 


a paying load for 40-ton and 50-ton box cars can be 
secured a sufficient proportion of the time to make 
their building profitable to the roads using them, 
That point, however, has been largely settled in fayor 
of their use by the orders given for them in recent 
months. 





IMPROVED TRACK CONSTRUCTION, 


Railroad-maintenance-of-way engineers have long 
been engaged in the effort to devise a more per. 
manent form of track construction than that now 
so well established in railroad practice. The cross-tie 
s stem, almost universally used, has the considerable 
advantage of a very material economy in first cost, 
but it requires constant labor to maintain it in good 
condition. The cost for track repairs seems out of 
all proportion to the amounts originally invested in 
the construction of the roadway. The number of 
cross ties used varies usually between 14 and 18 
under each 30-foot rail, and as their perishable char- 
acter calls for frequent renewals, the track is in 
almost a continuous state of disturbance, tie renewals 
going on practically all the time at some point or 
other on every road. 

Various means of preserving the life of ties, by 
burnetizing or other chemical treatment, the use of 
tie plates, etc., are practiced, and with some success, 
in lessening and postponing*renewals, but they do not 
do away with them altogether. This constant renew- 
al of ties, involving, as it doer, considerable disturb- 
ance of the ballast, wherever they are taken out, 
whether singly or in large numbers, is responsible for 
perhaps the largest portion of the cost of track labor. 
The road bed has to be tamped and re-surfaced wher- 
ever ties have been renewed, ard a considerable time 
elapses after the disturbance of the ballast by this 
operation before the track is again restored to its best 
condition. The object of the various proposals for a 
new system of track construction is therefore to pro- 
vide some substitute for the timber cross tie. 

It has been variously proposed to accomplish this 
by providing a tie of less perishable character, with 
more substantial support then is obtained by the 
present style of yielding ballast, or by permanent 
longitudinal supports of wide bearing area, on which 
the rails rest directly, euch as is afforced by a broad 
base of concrete; the rails are transversely connected, 
or not, as may be, by metal rode. There are some 
difficulties about these plans, particularly in keeping 
the rails in proper line and surface, but the great sav- 
ing in maintenance has led to their use pretty widely 
in tunnels and bridges. The idea of longitudinal 
supports for the rails, is an old one, dating from the 
first days of railroading, and revived several times 
since, but never meeting with much encouragement, 
particularly in this country. Whether it will be de- 
veloped at this time into an acceptable and practic: 
able system, remains to be seen. 

It is certain that track construction with wooden 
cross ties has become unsatisfactory because of the 
frequency of the renewals, the disturbance of the 
track, the increasing cost of ties through the growing 
scarcity of timber, and the large sums which have to 
be spent annually for labor to keep the track in repalt, 
without permanent results. Some better system W 
undoubtedly be developed, and at present it would 
seem as if the development might be along the line of 





There would, however, seem to be a question whether 





longitudinal supports. 




















RAILROAD COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 149 TO 167 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for usein connection with the investment news and official reports published 
m week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
ation may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 


fro 
6 fuller inform 
p vane ont As every such item contains a reference to the last preceding item, the reader can run back over the company’s history 


at pleasure. Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some o/her company. 
Indez.—Any company not inf = regular alphabetical order may be found by means of the index to roads leased and consolidated. 
Dividends.—The dividends ta anne in the text are those actually paid during the calendar years named, irrespective of when earned. 
Net earnings are given pe dey * oting ope perating expenses and usually taxes, but not interest, rentals or other fixed charges 
Securities.—These are describ ved. in table at head of mid em pb [except the stock, for lack of space, sometimes only in text below] a as follows : 
Miles of Road. oyna bonds, this means the mil ad owned covered by the mortgage. 
Bize or Par Value.—Shows (in ollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying = and larger. 
Rate Per Oent.—The interest and dividend rate, per annum is ee a ae i ge gold; cur, ener x, ‘extra; s. stock or sc m ¢ 
When Payable. ee & J. stands for January and July; F. & A., F ugist; M. &8., March and Se vember ; A. & O., April and October; 
uN. May end Nov.; J. & D., June and Dec.; Q.—J., Pr ne oe Kon Jan.; Q—F. ieiaaos from Feb. uarterly from March. 
pe incipal w. ue, etc.—This column shows the date when the bonds mature — es a and date 0 ‘the ne tole dividend. 
‘Abbreviations in table’ M. for “ moi ge; gen. M. for “ general sig oe consol. M. for “ consolidated mortgage; ” ino, M. 
r “income mo! ” for “gold;” o. or our. for “currency;” guar. p. & L ry guaranteed principal ong Be i * cum. for 
«sumulative ;” non-cum. for “ hon-cumiulative ;” conv. a “convertible ;” pref. for “ preferred ;” 8. f. for “ g fund;” 1. iB. for “land 
ant;” r. “registered; ” ©. “ coupon; ” o.* “coupon but may vost ae aaron a aps branch; ” end. “endorsed; ” Oi edd” leemable; 
m.” “per mil as’d “assumed.” “x” Principal and interest payavle as cane 


” or “ ” subject to call when drawn by lot; a, 
ph; waren which the company may be required by law to pay. “'n” No more issuable. Mortgage Trustees are indicated thus: 

















New York CiTy— BosTon— CHICAG@o— LOUISVILLE— PiTTSBUR@— 
AB-— American Loan & Srpet. had L—Columbia Finance & Tr. | ® Pi—Fidelity Title & Trust. 
BB— Boston Safe Dep. & T FO— Bauitadlo Tract. i & Sav, Bk. —Fidelity Tr. & Safety Vit. | P Pi—Pitesburg Trust. 
1B— International M a. ants’ Loan & Tr LL—Louisville Trust. UPi—Union Trust. 
Massachutts Loan & Tr. No— Northern Trust. 
5B Ou Chieu RC— Royal Trust. PHILADELPHIA— ST. Louis— 
olony . UC— Union Trust. FP— i oy Trust Mth rig art Valtey Tr! 
BALTIMORE— CINCINNATI— GP-Girara Life Insurance | Hai Gaon 
F Ba Pidelity & Beposit. tie-ins shies tis eT. | nen Pane 
a— 8 —Central Trus jafe u uaranty Tr. & S.Dep. o— 
MBa— Maryland Tru Deposit. PP— Penn. Co. for Insur. Oa SAN FRANCISC 
Trust. Me Ba— Mercantile Tr. v4 Dep. | UCi—Union Savings Bank & Lives & Gr. Ann. CS—California Safe Deposit 
Trust Co. a— Safe Dep. & Trust Co. Trust. W P—West End Tr. & 8. Dep. & Trust. 
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Bonds—Princi- 
eee ~ — Miles Date ox = een oe ene rr pal,When Due. 
on of column headings. &0. see no r en ere Payable, an Stocks—Last 
nea above. Road. ‘Bonds Value. Outstanding |" Cent" | payable Whom. 7 “Dividend. 
Aberdeen é¢ Asheboro—Aber. gn lstmort.| 64 1890) $1, 000 6 J. & J.|Balt.,Mer.Tr.& Dep.Co.| Jan., 1910 
Adirondack.—1st M., gold, nf. &1i.end., Us.c*ar $7 | 1892 | 1,000 419 g. |\M. & 8./N.Y. oe t8t.;| Dec. 1, 1 
Alabama Great South’n—* Engliab So. 207 | .... | '210 | #1,566,000| .......| ..... London Dec., 1892 
Pref. “A” shares, (English Co.) 6%, £800,000. . 207 | .s.. | . B20 6in’98 |J. & D. do June, ’99 Be 
lst M. (American Co.) gold, pt 1,750,000. .... .F.c| 297 | 1878 | $1,000 6g. \J. & J.|N.Y.,Farm.L.&Tr.& Bos} Jan. 1, 1 
Gen.M.,21, seo eee ane 10 June 1,'98.0¢.c} 297 | 1888 | £100 5 g.\J. & D. London, ,Glyn, ‘ 1 
Debentures, gold (English Co.).........-++-..++ 0} .... | 1886| £100 6g. |F&A15 do Aug. 18, 1906 
Funded arrears of aigidend ¢ nglish Oo.)......-. ---- | 1888 | Various. ” ay | eae do do By g fund 
Alabama Midland—Common stock...........+---+ sade Biebes 100 Plant In;vest. Co). owns $2,425,000 of thiis. 
Pref. stock, 6 p. ct., non-cum.; no votin power.. «spe! sme 100 Plant In}vest. Co}. owns $1, ;200,000 of thiis. 
=the . pai. end. Sav. js W., gold. Mp.xo 175 | 1888 | $1,000 g. |M. & N. N.Y. .Met'politan Tr.Co. ov. 1, 1928 
“8 rague to Luverne, gold.......... Mp.xc*| 33) 1890| 1,000 6 g. |J. & D. Dec. 1, 1929 
sand . Tex. & Pac. Feng Deter shares...) ....| .... | 210] £2,500,000/ ...... 
Preferred “A” shares, 6 umUlative..........| ---. | ---. | £10} 21,500,000; ...... 
“A” deben., red. aft. Novii 1,10, at 115—See text 5g. Nov.1,1910-40 
“B” ¢ lebentures, income, red. after 1910 at 115.0) .... | 1890 220 &c. 5 g. .|Nov.1, "1910-40 
“CO” deb., income, wuble oot to call any time at 100.| .... | 1890 |220 &o. 5 g. Nov. FE 1940 
Interest cert. (sec by £34,193 Loe ae Gixal- sted opecl | saan i> DT iene. tenes .t -» ecasedenes,o- - imeseuuan 
labama & ig mE 4° $i 000,600. paEEe tie! 7 een 100 1899 ae New Orleans, Office. |Oct. as? on 
Vicksburg & Mer. 1st ag ony aay “F-xo| 143 | 1881 | 1,000 6 g. |A. & O.)N. Y., Central Trust Co.| Apr. 1, 1: 
Ala. & Vicks. consol.1st (81,800 000) g..Ce.c 143 | 1889 1106 &o. 5 g. |A. & O. do do Apr. 1, 1921 
2d M., orig. $700,000, in ‘Apr., 94, g.Ce.c) 143 | 1889 |100 &e. 5g. |A. & O. do do Apr. 1, 1921 
Alamorgordo @ Sac, Mi. mist M., $900, ‘000, gold.N; 21/1398) ...... 5g. |A. & O.| N. Y., N. Y. Sec. & Tr. | Apr. 1, 1928 
“nm No further bonds issuable. | 




















piberdeen «& Aseehere RR.—Aberdeen to Asheboro, N, 0., 56 Alabama Midland BRy.—Owns Bainbridge, Ga., to Montgomery 

; branch to Troy, N.C.,8m. Stock, $250,000; par, $100. Earnings Ala., 175 miles; branch, Sp 6 Junction to Luverne, 33 miles total 

in year 1896-97, gross, $48, 427; net, $12, wCye interest charges, $5,493. owned, +. a6 miles. Operates bbeville =e Abbeville Junction 

27 miles; yy yw Nov., 1893. BoNpDs due 1928 have 

Addison & Pennsylvania e=-Owned Addison, N. Y po tA from 6 Pp. o. and stam pest Seedton and interest 

aines, Pa., 41 miles, and leased a nes to Galeton, Pa., 5 when pa Bs ——_ by ty Sav. Florida & No arrangement was 

Foreclosed, three compan'es being formed to take title to the different Seas with the branch line bonds, mostl held oe the Plant Investment 

a. all of which fn Sept., 1898, leased their respective "pnts Co., which controls the Alabama Midland stock. Current accounts 
the Buff. & Sus. at tixed rentals for 25 years.—V. 67, p.42 payable June 30, 1897, $1,656,116. 


Adirondack Ry.—Saratoga to North Creek, N. Y.,57 m. Stock, EARNINGS.—7 months, ieee Keseaces Gross, oer 177; net, $62,220 
B0. The 6 bonds the cadorgad Guaranty of ths |... 288.1. toJuly Sl. $1806...-.... Gross, 474.765; net, 81,848 
ware ~ad 4 Hudson; $1,000 ton 83 reserved for extensions at In 1897-98, gross, $766 yt a $143,679. For year 1896-97, gious, 
$20,000 e186, mile o completed row road. In year ending June 30, 1899, $671,456; net, 111,650. in 1895-96, gross, $624,182; net, $91,7% 
from, 9 6,762; net 85 9,191; other income, $261; changes. $52,798; Alabama New Orleans Fexas & Pacific Junction mate 
1897-98, gross, $208, 365; net, $72,496. (V. 59, p. 1 ways Co. on Tt , mee ow ee Tas - 
on Wattuacohie Tenn, to Meritlai, Mia le 3 Southern Railway. wilae; ; Sow Orleans & it Rorth, , An, 96 sailes. — *: 
nn. 
owned, 6miles; Isases Wauhatohie te Chetianccge 3° talkne wea fines SEOURITIEG OWNED.—Ala. & Vicksb $30,000 Ist mort, $987,700 24 
By. of Chattanvoge 43 43 miles; trackage to Blockton, Ala., 8 miles, and E Pecins 83 ‘ass, a i ¥. Ok, Baa Me gad wick : Shreve. 
awn, a - 
+19 miles ; total operated, 372 miles. comes and $1,594,000 stook; New Orleans & North East., $4,900,000 
ORGANIZATION.—Controlled by Southern Rye are erated inde a lst M. and $4,320,000 stock; Southwestern Construction Co., 
a under . 4 with Cincinnati Hamilton ayton. See 700 stock; overdue coupons N. 0. & N.E.and V.8. & Pac. Deo. 31, ig 
V.61, p. 375, Ala. Great Southern Ry. Lisited owns all of. the £1,102,784. 
Stock and dchentares of Ala. Great So. RR., and has issued in place Gourons Pa— For — 1892. _ 1894. 1895. 1896. ’98. 


thereof its own stock and debentures res otively for a like amount. | “ Lf " * Debentures... P.c. Bg 24 *875 1 21g 2% 
jk dy oe 68 eve Saat wor My et of, South western “ do ..  Allcoupons A, May, 1899, inclusive. 
receiv n “ ange for n. N. O. | eRe A No separate statement for each of the controlled com- 
Tex. Pac. stock. See V. 65, p. 1173. anies. sit ¥ ot pied. Te 1898 net Oo. Rk ~ ear uae — 31, 
STOCK.—Of the capital stock of the En lish Co. the Southern Railway 897, was in V. 66, a net rece: m investments were 
tase Y Me rng, 8 OG ccna pgs | HOt LTH el gnarl gspngee AS-i3 canes Gee: aaa 
» V. 61, p. 26. For right te dvvidends see March, 94, SUPP. Pop 1899) 24.80: ah s‘Gabnase batt. V.64, p. 325; V. 6p aba 
° , * . 
<P) 8 ‘90. Ay "92. "98. ‘94. "96. "9 96. "oF. Scand Aidheen a Vicksburg red yatn Controle ian, 
*B” and branch, 143 miles, all steel rails. nD y ama New 
en? 6. ISS GO 0 0 0 ..-s+» | Orleans Texas & Pacific Junction Co.—which 8 Reo! tion of 


BoNDs.—General M. 68, £484,000, will retire 1st 6s and debentures | the Vicksburg & Meridian foreclosed Feb. 4, 1889 (e (see V.48, p. 190). 
LaTEst EARNINGS—2 mos. § 1899....Gross, $327,363; net, $105,386 antler fe to 92, 3 p. o. yearly; "96,3; '97, 5; 1898, 5 p. 0. 
inno to Aug. 31. 21898°.7. -Gross, 284,239; net, 91,348 a EONDe=The new seconds were | jome till ril. 1.1994, and are e 
EPORT.—1898 rst lien on the lands—' acres. ty) A consols author- 
for 1807-05 was in V. 67, p11 98) oer eae a dae Oe eo" | ized, $1,000,000 are with trustee to retire V. & M. frets. Right to all 
m ,029; other fopense, oF 359 359; interest on bonds, Pe rs 2; income Vicks. & Meridian assenting bonds expired April 1, 1897. 








De nat e817 ,587; balance for stock, $265,939; dividends on_stock of | EARNINGS,—Fiscal B35 ends June 30. In 1899, Jan. 1 to Sept. 30 
Co. (6 per cent), $190,571. (9 months), gre $93 5,899, against $481,419 in 1897-98. Report for 
nate 96.97, gross, $1,605,546; net, $502,505; other income, 1897-98 in ots? 
oot terest and rentals, $280, 134; other charges, $17,960; bal- | Fears— ross. Net. Interest, ete. Bal. sur. Dividend. 
or om, $209,922; dividends on stock of Amerioan Co. 6 p. ©. 3. 1898-99... _ 9697, 538 $191, 2s “see $69,366 $35,000 
$130,570. v. $4, p.'825, for statement of English Co. June 30, | 1897-98... 682,054 203,523 123, 137 80,386 35,000 
( ra "325; 65, p. 776, 1173, 1158.) —(V. 63, p. 555 650; V. 65, p. 617; V. 66, p. 286; V. 67, p. 950.) 
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RAILROAD STOCKS AND BONDS. 





@ubscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































ILE | INTERES’ IVIDEND Bonds—Princi- 
a &o. wal ef| et. ‘sige, Amount Rate per| Wh 4 aaa P ap a by|"alocke Laat 
, &0., 866 NO 0 of | Par en a an 
For explanation of oolum® if tables. Road. Bonds, Value, | Outstanding/' "Cent. |Payable Whom. | “Dividend. 
Se ee ee EE I Sisaeil vies Tenet “ee HEI Ar pee CEIRaR EE Bmp ys 
Albany & Torthern BOW: «0-00 oven ee enon cnous 8} i221] 1é66| ooo} “Zo0v000 | 8 Nae a) TT pte Jan. 1, i946 
let mo © Stock, divi'dsguar. byD.&H.(end).) ....| .....| 100/ 3,500, 71n1899|J. & J.|N.Y.,Del.&Hud.Can.Co.| July, ’ 3 
ated tean.e teetscreaytged=| ial 1g| 1888 |abmmaoes| rk BAN | tae tee 
—— to n eee { n t x - \ oO oO _- * 
ny ermon -Bt0ck. Spot darby rental)..| 12| .... 100|".’e00000| 3° |M.& N. Troy, N. Y. Nov.'98, 119% 
Aiea a een Sa | SL sais 1383) 28888831 SELES 3) wv. Bis tnae.| ook i, ioe 
.» De . end. | . * . - x. aliatin Bank. 
alighens | 500,000, mon stock for $12,000,000..) 259 .... ; 59 10,544,200 arom foe adie 7 | Pn ates 
000, cent cum. Ds cet A ) ae ee es oi eB ieeetaenee 
Preferred stock sere 5000.0" cnet Penn. RR..c| 259 1870 $&8| 9,998,000|6¢.or7|A. & O.|Phil., Pa. RR. Co. &Lon.| April i, 1910 
1st M., low grace’ 100,000 due Jan. 1, yearly..r| 259 1870 100,000| 1,000,000 & i. 6 a: Pittsburg, Pa. Jan. 1,’00, ete. 
Mort. to Stare 1,000) g., guar. p.di. FIPI.x.c*&t| 259 1892 1,000| 5,692,000) 4 § M. & S.|Philadelphia,Pa. RR.Co| Mch.'1, 1942 
* 0 to Phila. ME as) case] pans 268, nel. $1, under ng Co.mort.|o 3 
altri ero Pe A BSINE OE | “vaio 1089) BESS | SUE ee PORES SAE sono 
Allenton town Per oat _-Common BLOCH aacaea access] eee | see | "HQ0| 8,250,000 | nse [sence | svveennees | ceseeees 
,5p.¢., non-cum...| ..../ .... SE ee eae a, 5 
Preferred st00k Fon old.-v---.c---™P X.6*| 302 1695 1,000 | m7,000:000| ““4'g. | Gd. |N.¥., Metropol. Tr. Co.| July” 1, 1995 
sinensis Wepiegnn «panache 3) 8 ass 308 | senaeal Se & ARM PTaN SABLE AB" Mtg 
* E Y s OO cece co” | R g. .|N. Y., Contin. Trust Co. Tr. 
Arisona ¢ Viah—1°'6,600 p.tn.) *ped.at110.Ge.c*| 74 1891 | 1/000| 176,000| 6g. |J. & J.(N-Y.H.TallmadgedCo.| July 1, 191) 
Ark, Midd ee nilway.1st Mortgage... .... | 188€ | 1,000| 244,000! 7 |F. & A.|First Nat. Bk,, Oincin.| Aug. 1, 1 
AsManon Topeka & Santa Fea oreo | | see er 2%4in’99|J “& J.|Checks mailed fr. N. Y.|July20,’99, 14 
rred 1,486, .C.,non-cum..| .... .... .199, .|Checks mailed fr. N. Y. 99, 
Stock, preferred, $131,498.00 0 BD: ty) cur.E..c| 180 1885 1,000 | 11'500'000 cur|M. & 8.\N. Y., 59 Cedar Street.| Moh. i, 1915 
Goes. S ee to reorg. of 1889...c"&r 693,210 | Various Various 
os. . GAOL ccsag | odee | scbads x Bisgacre . * samp 
rtga, 95, securing— 
General mortenee, gold ‘gee text.,....Um.ct&r/6,946 | 1895 500 &o.{129,637,000| 4g. |A. & O.|New York, 59 Cedar 8t.| Oct. 1, 1995 
on-cum. till Jul 1,1900, g., Ce.c*&r|6,946 | 1895 500 &e.| 51,728,000 4g. |jaNov. 1)Paid 4 p.c. Nov. 1,1899) July 1, 1995 
rm tr Ber A., &-, $250, dr. y’ly at par...c 1892 500 & 750,000 5g. |J. & J.|New York and London.|Jan.1, 1900-02 
panty. Tr., Ber. A., &-, 8250, ; wee] eens : ¥ ae : ‘1, 
TN ondsissuable. cur., currency. | a Proposed in 1899 to be changied to M-|N.—V. 6'8, p. 426, 669. 
n No further b | 




















s amento Mountain Ry.—Alamogordo 

x ener organ, 21 miles. “Stock, (1). Bonds are subject to oall a 
any time at 105. A. 8. Greig, Gen. Supt., El Paso, Tex. 

uehanna BR.—(See Map Delaware @ Hudson.)— 

palbany és albany, to Binghamton, N. y., 143 miles, Lenses, 

Duanesburg Junction, N. Y. Schenectady, 14 miles; Cobleskill, 

N. Y., to Cherry Valley, 21 miles; Lackawanna & Susquehanna RR., 22 

miles; East Glenville to Coons, 10 miles; total operated, 209 miles. 

LEASED for 150 years from February, 1870, to Delaware & Hudson 

. 31, 1897, owned $450,000 stock. Lessee guaran- 

i Ee eee ‘ fe Albany City loan for $1,000. 


Canal 
um on stock till t 
- ony LB ae fe ged ged thereafter 9 per cent. (See wording of 


sinki: nd, 
rc v.56, p. BLy The last instalment of the Albany City 
‘oan was paid May 1, 1897, but the sinkin, fund fell $296,878 short of 
meeting the princi al. This amount has m borrowed, payable in 
semi-annual instalments up to May 1,1902,and will be met from 
sinking fund (now $70,000 yearly) before dividends are increased. 
Additions charged to lessors, and cost made part of investment. 


ANNUAL REPORT.—Earnings for er J ~~ 30: 





26187 1,892,427 SLilsisa $708,244 
"A eae 1 tee 
enna pees 1651131 1’102, Ursa ed 


, 651 
ay 6s, D. 855, 879; V. 67, p. 954; 'V. 68, p. 976; V. 69, p. 384.) 
Albany & Vermont RR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000, 
Allegheny & Kiazua BRB.—V. 69, p. 644. 
heny & Western By.—(See Map Buf. Roch. € Pitis.j— 
Ph ann to Butler, Pa. (about 61 miles), opened sept. 4, 1899. 
An extension of Buffalo Rochester & Pittsburg, to which leased for 
guaranty of bonds (4s) and 6 per cent nee on stock. Uses Pitts. 
& Weat. from Butler to New Castle and Pittsburg under a trackage ar- 
ran, ent, making in all 135 miles. V. 69, p. 384, 500; V. 07, p. 1355; 
V. 67, p. 72, 1355; V. 69, p. 383. 
heny Valley Railway.—Owns from Pittsburg to Oil City. 
pois miles; Red Bank, Pa., ood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles,{ s controlled. See V. 64, p. 1179. 
ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 15,1891. Piaa ofreorganiza- 
tion, ete., was in V. 53, p. 324, 368, 520; V. aoe 409, 524, 
trolled by the Pennsylvania RR. Co. as majority stockholder, gonna 
$9,653,800 common and $11,431,656 pref stock. Wording o 
pref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 
Bonps.—General mortgage has principal and interest unconditionally 
guaranteed by Penn. RR. by endorsement on each bond. 
EarnNInGs.—8 months, } | Bee Gross, $2,051,071; net, $748,779 
Jan. 1 to Aug. 31. 1898........ Gross, 1,732,378; net, 699,653 
Report for 1898, V. 66, p. 1234, showed: gross, $2,669,447; net, $1,- 
118,110; int., taxes, etc., $1,070,281; bal., sur., $47,829.—V. 69, p. 77. 
Allentown BRB.—Topton to Kutztown, Pa.,419 m.; Reading system 
Allentown Terminal Railroad.—Owns 31 miles of railroad in 


and Central of New Jersey (by assignment from Lehigh Coal & 
Na m Co.) at interest on bonds and 5 P, oc. on $450,000 stock : (par 
mds being guaranteed, principal and interest, by fa a& 
foreclosed) and Lehigh Coal & Navigation. The Phila. & 

Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease. 


Ann Arbor BRB.—(See Map.)—RoaD.—Owns road from Toledo, O., 
amorthwesterly to ort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and Gladstone, Mich. The Flint & Pere Marquette 
{now Pere Marquette) and Detroit Toledo & Milwaukee use the Toledo 
terminals. Through friendly interests controls the Menominee & St. 
Paul R&., which provide terminals for the road at Menominee. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., sold in foreclosure in 1895 and reorganized under the Quintard. 
Lawrence plan in V. 59, p. 782, the Escanaba Frankfort & S. E. 
being formally absorbed. 

StocK.—Pref. stock certificate in editorial in Supr. Oct. 30, 1897, p. 3. 

Bonpbs, Etc.—The first menepage (trustee, Metropolitan Trust Co. 
N, Y.} covers entire property, including terminals and freight boats. 
Fi debt June 30, 1899, notes payable $71,002 current liabili- 
ties, .404; cash and current assets, $337,809. 

Latest EARNINGS -8 mos. ; 1899..... Gross, $1,063,376; net, $318,195 
Jan. 1 to Aug. 31. 1898... Gross, 967,687; net; 268,388 

ANNUAL REPORT.—Report for year ending June 40, 1899, was in V. 
69, p. 692 (see also editorial p. 668), ene : Gross, $1,519,334; net, 
after taxes, $306,791; interest, bye aecy ; balance, surplus, $17,988 ; 
in 1897-98, gross, $1,415,560; in 1896, $349,729. 

Drrectors.—President, W. R. Burt; G. W. Quintard, J. Edward Sim- 
mons, Franklin 8. Lord, R.C. Martin, H. W. Ashley, John Jacob Astor, 
R. D. Murray, Charles Burt, William C. McClure, A. W. Wright, Amos 


La Junta to San Diego, Cal..1,318 


sale of the property and franchises of the A 


system, including 


the various com 


Gulf Colo, & 8. 


. ok ft ane Be Fr & San J in Vall Ry. hich | 
stock of the Ban Francisco n Joaquin ey ow ime 
> of read and 





F Eno. D.C. Tate. (V. 62,p. 455; V. 68, p. 278; V. 69, p. GBR.) 








Aeepee Washington & Baltimore BR.—Owns road from 
Annapolis to Annapolis Junction, 201, miles. Oontrolled by the Balt. 
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.) 

~~. 87. ’88. ’89. ’90. °91. ’92. 93. ’94. '95.'96. 97. 

Rate p. c. 5 4¥6 4 4% 5% 6% 5149 636449 44 3 

EARNINGs.—For year ending June 30, 1898, gross, $61,115; net, $17,- 
356; taxes, etc., $1,660; dividends, $22,323; balance, deficit for year, 
$7,127. President J. Wilson Brown, Baltimore. (V. 65, p. 410.) 

Arizona & Utah Ry.—Owns McConnico to Chloride, Ariz., 22 
miles, opened Aug. 18, 1899; trackage over Santa Fe Pacific, King- 
man to» Me ‘onnico, 4 miles; total, 26 miles. Also under construc- 
tion, Chloride to White Hills, 28 miles, expected to be completed 
March 1,1900. Stock, $600,000; ype eam | Sept. 30, 1899, $450,- 
000; par, $100. Of the bonds $300,000 were issued on first 22 miles, 
and balance is to be issued on completion of remaining 28 miles 
The loan is not subject to call as an entirety, but a sinking fund will 
retire at 110 (drawings by lot) one per cent semi-annually, commenc- 
ing June 1, 1903. First coupon payable in 1900. President, F. 
Underwood; Sec. and Treas., Charles E. Morris. 31 Nassau St., N. Y. 

Arkansas & Choctaw Ry.—Projected from Ashdown, Ark., to 
Atoka, I. T., about 150 miles. In June, 1899, operated from Ashdown 
to Choctaw City (owned), 23 miles; Texarkana, Tex., to Ashdown, Ark. 
trackage 20 miles; Poteau, I. T., to Bonanza, Ark., iv miles; total, 62 
miles. Stock, $1,500,000; par, $100; outstanding Jan. 1, 1899, $177,- 
000. No bonds had been ued Jan. 1, 1899. Pres.., R. H. Keith; 
Sec and Treas., E. E. Riley, Kansas City, Mo. 

Arkansas Midland BRRB.—Owns from Helena, Ark., to Claren 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Mo is for 
$516,000, but $216,000 can be issued only in case the entire 86 miles 
is laid with 56-pound steel rails. Capital stock, $1,625,000 
Dividends paid: In 1895-6, 1°348 per cent; in 1896-7, °74p.c.; in 
1897-8, 1°92 p.c. Loans and bills payable June 30, 1898, $2,073. 

EARNINGS.—8 months, 2 1899............ Gross, $78,176; sur., $181 

Jan. 1 to Aug. 31. ees Gross, ,047; sur., 1,467 

Year ending June 30, 1898, gross, $133,434; net, $48,604; interest 
and taxes, $17,317; dividends, $31,287. 

Arkansas & Oklahoma BRB.—Rogers, Ark., to Gravette, 25 
miles, operated from June, 1899; also under construction from Grav- 
ette to Southwest City, Mo., 1149 miles Stock authorized, $300,000; 
al $100. No bonded debt July 1, 1899. President, J. M. Bayless, 

entonville, Ark. 

Asheville & Spart. Ry.—See SPARTANBURG UNION & COL. Rr. 

Ashland Coal & Iron Ry.—Ashland to Straight Creek Junctio 
Ky., 22 miles. Chesa e & Ohio has trackage over this road. wa, > 
stock, $1,494,500. © nt liabilities June 30, 1897, $264,428. Year 
ending June 30, 1899, gross, $111,674; net, $59,780; in 1897-98, rose, 
$125,906; net, $61,506. Dividends in 1895-96 4 p.c.; in 1896-7, 4 
p. ¢.; in 1897-8, 4 p. c.; in 1898-9, 4 p. c. 

Astoria & Columbia River RB.—Astoria, Ore., to Goble and 
Seaside, 80 miles; branch, Warrenton to Flavel, Ore.,2 miles; total, 
82 miles. Stock, $2,000,000; par, $100. In L893 madea mortgage to 
secure $8,000,000 100-year bonds, issuable at $40,000 per mile. Cen- 
tral Trust Co., Trustee. In August, 1893, suit was brought by con- 
tractors for $241,488, claimed be due for materials and labor in 
building the road. V. 67, p. 426. President, A. B. Hammond, Astoria, 
Ore.; Sec., R. A. Eddy, Astoria, Ore. (V. 66, p. 1000; V. 67, p. 426.) 

Atchison Colorado & Pacific Ry.— 2 See CENTRAL 

Atchison Jewell County & Western Ry.—)} BRANCH RR. 

(The) Atchison Topeka & Santa Fe Railway.—(Sce ps 
The — owned and 0 ted Oct., 1899, comprised 7,176°46 miles 
of railroad, and emb an unbroken line of track from Chicago, 
IllL., via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean; 
also to Galveston, Tex., and the Gulf of Mexico, the divisions beiag: 
Chie to Kansas City,Mo.. 458 | Mojave, Cal. to Stockton.... 303 
Kan. City to La Junta, Col... 571 | Newton, Kan., to Galveston. 750 
La Junta Ool.,to Denver,Col. 130 | Albuquerque,N.M.,to El Paso 254 





ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclesure 
n T. & Sauta Fe RR. 
Co. in accordance with a reorganization plan, (V. 6 658.) 

The railway somnene in July, 1899, owned in fee 23,219 miles of the 

© liae from Atchison to the western boundary of 
471 miles, and also all, or nearly all, the bonds and stocks of 
jes in which the title to the other lines is vested. V 
A list of such holdings is in the general mortgage (in V. 


ansas, 
68, p. 974. 


ar p. 732, 733, and successive annual re. 


ports). 
‘or operating and matiotion: purposes thesystem is divided as = rg 


Miles. es 
Atchison T. & 8. F........ 4,687'81 | Santa Fe Pacillo.......... . 886°35 
DEP ii ciceads 1,127°81 | Southern California, eto.. 48698 
Total of all (less 12°69 miles of joint trackage)...... ee. 7,176 46 
98, uired at par practically all the $2,462,300 


when completed in 1899 will embrace 374 miles will 
afford the Atchison an independent connection of ita own to San 
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RAILROAD STOCKS AND BONDS. Al 





~ ee ribers will confer a great favor by giving immediate ygotice of any error discovered in these Tables. 


















































EST END Bonde—Prinei- 
Ra = tes a Ce ot | Par |, Amount Rate ai a — bl . db "echo Lane 
8, 6to., see NO of | oO r en ere Payable, an 
For explanation of column Mote ples. ; | Road. potas Value, | Outstanding |“ Co,P "| payable Whom. 7) “Dividend. 
ee | 
Se iiuediey a6 $100 | $1,700,000 |6 in 1899|M. & 8.|N.Y.Cent.Tr.Co.,54Wall|Sept. 6,’99, 3 
Atlanta 4 Charlotte Stok (oe toe. V.64, p. 286.6", obs 1877 1,000 4 |A& O. do do Jan. 1, 1907 
Pref. ot M. oo power, 10 votes for each bond] our. ty 26515 1877 1,000 To. |J. & J. do do Jan. 1, 
1st M. [votin (not Se EEIIUEE . ctins uananadsoeeee =| age 1880 ‘500 6 |A. & O. do do Apr. 1, 1 
Income bonds (not oumy ay $1,500, 585 | 230 1896 1,000 5 g. |S. & D.|N.Y.,Man. Co.,40 Wall.| Deo. 1, 194 
Atlan. Knoze. 1,500,000 (trust. ESL Te. Oe Co. 230 1896 1,000 5 |J. & J.| New York, if earned. | Jan. 1, 
2d M., ine, Clint 8 PN vada nekeoener tant ie ag Bi See text,|J. & J. Atlanta, Ga. Oot. 1,'99 err 
RE oe ee coaniss ne poaig oo tenaience ..-. | 1881 1,000 Cc WS @: do do Co’s option 
Debenture certitnare? 300,000, gold, ...GP. xo'| “83 1889 1,000 5 g. |M. & N.|Phila., Read. Ter. Bldg.| May 1, 1919 
Atlantic Oi Vy Line 0o.(Oonn. .)—Stock, 0,000,000, ....) -... | 100 419 in’J9|M. & S. Baltimore. Sep13'99,2 9% 
Atlantic oebt $6,000,000, int.if e’rned,non-cum. r, .-.. | 1897 100 &e. 5our. J. & D.| In 1898 A on id 5 p.c. | Irredeemable. 
Ctfs. ot oe Line B BR of 80. Car.—Stk $3 ,000,000, ..../ .... 100 5in 1899|\J. & J. eee nf Charl’t’n, 8.C.) July3,’99,3 
Atl. mone nen.004, 6 per cent, non-cum ...... Ey id Re 6 |. & J) do July 3,99, 3 
Preferred, $2,000,000 PPS.’ $100,000, ‘Sa “66 1838)... 5g. |A. & O.|Ch a People’s N.Bk.| Apr. i, 19 
Cheravoster & Augusta, Lst mortgage, gold....c"| 65 | 1893 | 1,000 20 Sa) ate oe —_— > 
ana e stern (8. C.) Ist mortgage.....--.--+ M.c 102 1869, 500 8 M. & 8. er ~ teaties Office. | Sept. 1, 1899 
North-Ea: Be eT ed otis RT c 102) 1869 500 8 M. & 8. do Sept. 1, 1899 
De ieee AEE cncse. .srsaeke-neraseoed © 102) 1883) 1,000 6g. \J. & J.\N.Y. a M. & Co. | Jan. 1; 1933 
are te rtgaie, Kod usta, nist mort. . | 192 1880 1,000 6 J. & D.|New York & Baltimore. June 10,1910 
bg gen ist M., 000, g- SBa.c*, 674 | 1898 1,000 4g. \J. & J.|Balt., Safe D. & Tr. Co./ July 1, 1948 
Atl. tie Coast Line RR. of Ficginta—teeck,.| ..- | «cs 100 6 in 1899|J. & J. Richmond, Office. |July3,’99, 3% 
Atlan b'g, guar. pf. stock, 3 p. $. fen _comenieediesa OB} .xcws 100 3in1899)J. & J. ond. July 3,’99. rr 
= eee ponds, class A, SOlG....-.0..00-c00-ee 59 1881, 1,000 5 g. |J. & J.|Richm’d ‘and Petersb’g.| July 1, 19 
aon age panda, bee ByBtllswd-ne--<e-0is--=- 59 | 1881 1,000 6 § A. & OU. do do Oct. 1, 1926 
& Petersb., lst t mort. ($24 500 are 7s)..| 23 | 1875 500 &e. 6 & M.&N.| Richmond, Office. May 1, 1915 
Bie meolidated mortga ) Sor % 1,000,000, gold.c*} 27 | 1890 | 1,000 449 g.|4. & O.| N. Y., Brown Bros 1, 1940 
tlan.é@ Dan.—Pt. stk for B06, guar., see text.| ....| .... D cenene See ag Text. orfolk, Va. Sept. 1 mas 
set M., gold, subject to ally ‘int. rental. -Mle.xc| 278 | 1895 - 1,000 5 8 J. & J|N.Y.,Mer.Tr..&London.} Jan. 1, 19 
otic é No, Carolina—Stock, BGOD Ss icimnne mire ee 2in18 a Theck trom Co.'s office.|Sep. 15,°99, 2 
Aten Rea U. 5cxsnsccsneriese Gccatiu MeBa’ .... 1887 1.000 J. & J.|Balt.,NLF’rm'rs’&P.Bk| July i, 191 
he Southern Pacitic Company 1898-99 897 98. 
Francisco; an arrangement made with t Net 1 10.707 707, 3 $12,906,818 | T to $2,007 21 
Mojave, Cal..and Bakersfield, 68 miles, toconnect | Net earnings... § BXOS; CLC. «20060 7216 $1,726,908 
{oe ayeteraty was putin effect July 1 1990,008 this mileaze was added Other income... “18 ee | ecco 7,045,933 7,241,973 
Y ifie Oct. 1, 189: : an Francisco 
» Ly Be _ ta iey (Bakersfield to Stockton, bal, 235 miles), will be Net income... 795 30. thos pees - Nes -nner ee a: bat 
4 4 aioe in the system as a separate operating division on com- —_—— 
pletion of the line to San Francisco and possibly not until the com- pivig Total ee phage 30, 860 apeiasaalennencoutnaseion deildiver etciy eto 4 
mencement of the fiscal year 1900-01. See V. 67, "Biss: V Gop 6 1261, Balance, surplus for year.........2.-.0.eseeeeeees eaanhacaéeaina: $225 A 


ular V. 6 841; also V. 67, p 649. 
endjericin acquired thé Wichita & W: Western, dna in Oct. t., 18 9, the 
Learenrort Topeka & South western.—V. 69, p. 649, 852. 
K.-The preferred stock has preference as to dividends and 
oak oA ontitl tles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No other mo ge and no 
inorease in the preferred stock can be made without the consent of a 
majority of all the preferred stock and of all common stock repre- 
gented at a meeting. The total authorized amount of preferred stock is 
000,000 was reserved. To acquire A. & P., 
ester Divisio bay ,000 of this 20,000,000 preferred stock was 
issued in Mareh, 4 10, reserved to acquire other 
lines; also $6, 846 47 76 are in special trust for fi 0 ella igs euts, exten- 
sions, etc. Amount outstanding in Juiy, 1899. ee 530. Pref. 
stock certificates in SUPPLEMENT of Apri 1897, page 3 
DIVIDEND.—First dividend on preferred, 1 a cont, paid Jan. 26, 
7 July 20, 1899, paid 144 per cent.—V. 68, p 
NDS.—The Gen. Mort. (Abstract V. 62, » B. vaLyee: see also V. 68, 
p. B78) 4) ta to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 7,146 Tiles of railroad owned, becapaene gh Mal all the ve see and 


terminals owned by the compan uisitions, subject 
a to age 4 on certain ulpment tora ~t. ut $750,000; to 1, 


Louis RR. Co. bonds (secured by a on atfout 150 
4... in litolh, and to the pon poten a bonds of certain 
controlled companies, amounting in the an to about $693,210. 
General mort, bonds can never exceed 490,500, including $96, 
,500 issued in reorganization and poche os! er reserved as follows: 


— -Reserved. 
n mania anh nine “Ini 1895. In ‘1809, 
a To retire guarantee fund no! oe paid and car 
not pod a sm $1,250 for each $1,000 of o'd atta ,500,000 $3,118,906 


b Non assenting bonds from reorganization of 1 
$00,050, since reduced to 210). Soda édadac e<uioee 1,500,000 634,000 
ccneago bs Louis lat mortgade 68..... --..:0+  sss000 1,600,000 1,500,000 


For improv’te . second track. * equip't, etc., 
under ‘eqrotalt ppoarded ‘restrictions at not exceeding 
yearly of which not over $750, wee “> — 
) a goed. asd  200en.cee 22,047,471 
For acquisition of Atlantic & Pacific and other jines...... 20,000,000 

The Adjustment Mor (Abstract v. "62D . 73 9) is to the Central 
. as trustee. “gy is payable ohiy out of net —- 

for the fiscal year up to 4 per cent and the rate is to 
determin: on or _ before Qstoner, 15 in each year; a Ah. 


is non-cumulative till 0 $51 900, and cumulative thereafter. 
Present ime is tases 9 to L728, 000, but when the $30,000, are. 
eral 4s authorized for ents as above have been issued ( 


not before June 30, 19052 $20,000,000 additional adjustment 4s may 
be issued for the same ses at not exceeding $2,000,000 in any one 
ear, but only by a majority vote of the edjustenent bondholders. In- 
ore” , 1897, paid 3 p. o.; in Nov.,’98 and ’99, full4p.c. V. 


bay Francisco ¢ San Jozquin bonds, see facta in that oo’s. statement. 
GENERAL FINANCES.—The eo: om | nous due Nov., Lf were 
by issue of $10,596,000. thereby obvi ating tne 
necessity of issuing prior lien bonds. “i Naty, 1898, "$3,801,000 gen- 
eral mo: 6 bonds were lis having been sold to reimburse the 
yl ‘or cash s ditures theretofore made. (V. 67, p. 123, 221.) 
In Mar., 1899, $2,699,000 additional gen. 4s, issued for im rovementa, 
were listed, making total listed to date 2 $126, 3,823,000.—V. . 570. 

In Dece December, 1898, $2,462,300 cap: sme Ban | cisco 
& San Joaquin Mone yarn og ‘ee S per . The 
new road embraces a! 384 — = f railway, pore | pty be Beek — 
pleted in 1899 from the proceeds of tock ‘and $6,000. 
already sold. It will afford an Re endent connection oot aa 
Francisco. At present the San Fr. & 8. J. is completed to Stockton and 
has connection with San Francisco b by water. Bee V. 67, p. 817, 841, 
—_ V. 69, p. 649. Second dividen » ©. On referred J uly 20, 

This payment was from the net earnings for 1 98-9, which Kore 
gulicient red — semi-annual dividen: of 144 per cent in Jan , 
TEST EARNINGS.—2 2 1899-0..Gross, $6,793,017; net, $2,168,178 

mos. July 1 to Aug. ’ 1.$1898-9. -Gross, 5,771,106; net, 962,254 

Deductiug taxes and ‘rentals, balance for interest in 2 months of 
1899-00 was $1,882,450, against $670,985. 

‘ REPORT.—Annual meeting second Thursday in December. Report 
"oor 1898-9 was Gren in V. FY 641,648; ‘1h08 also pase oe 


ears ending June 
Biles of road ones ee 6,946 6,479 
,313,499 $39,214,101 $30,621,230 


Gross earnings..... EE 
Operating expenses seoee-eee 27,606,681 28,506,336 22,867,189 
$7,754,011 


Net earnings.......... : Set $10,707,765 





























OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; E. Wilder, Secretary and Treasurer. 


OFFIcE.—59 Cedar St., New York. (V. 69, p. 644, 648, 794, 852.) 


Atlanta & Charlotte Air Line Boy | Cnet Map Southern Rail- 
oo .J—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 
® operating contract of 1881 (made with Richmond & Danville) 
Was assigned to and accepted by the Southern Ry. Co. It requires 
the payment of eT on At. & O. debt and 5 p. c. on stock ; if gross 
earnings ex iw pone dividends to be 6 per cent; and if they 
exceed $2,500,000 000° 7 per cen 


DIVIDENDS, 1881 to 1889. sah 1891 + pa 1600. Se arma 
bn or cont} Syearly. 51g early ( 


8.—Jan. 1 to July 31 (7 months), Pe $1, toe es “ 1899, 
970739 on 1898. Calendar year 1898, ee 13,780,035; in 1897, 
gross, $1,666,319. Pres, C. 8. Fairchild, —( p.286.) 


Atlanta Knoxville & Northern si ies cae Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and Mur yi pt Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 2 

HIsTorRY.—A a Beonk oa plan in V. 62, p. 1040, - the Marietta 
& North riry ag foreclosed. First m bonds 
for $500,000 in treasury June 30, Ts07s bills payable, $47 

EARNINGS.—8 months, {188 a: Wudeweued ee $252,380; net, $52, 435 

Jan. 1 to Aug. 31. ross, 203,974; net, 44,129 

Year ending June 30, Fbog Taek a 092; net, $93,341; other 

income, $19,843; total ’ deductions, $93,533; balance — $19, 651. 


OFFICERS.—President, H. K. McHarg, 40 Wall 8t., N. Y.; V. 65, p. 69. 


Atlanta & West Point BR R.—Atlanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1898, owned $494,500 stock and $388, 900 deb. cert. 


abs a b in 1855 were for many years 8 percent per annum. 
From 5 Ab 884, to July, 1899, inclusive, 6 per cent yearly, Jad; 
Oct. 1, 18 , 25 p. ©. extra ( : 69, D. 590) 


EARNINGS.—2 months, § 1898-9.........Gross, $97,275; net, $41,652 
July 1 to vy ol et 1697-8 Sis soul Grose, 92498; net, "Saver 
In 1898-9 BR, ; net, $238,128; other incom 
charges, $170,781; dividends, $73,932; surpiue, $1,211. In Tuer: 
gross, $575,259; ah, $227,496.—(V. 65, p. 1172; 'V. 69, p. 590.) 


Atlantic City a Sp nage hed Atlantio City, 57m. (double track); 

branches, 25 m.; leases Sea Coast RR., Winslow Junction, to Ca 

May. N.J., ete., 0,000 total 148 miles. STOCK, common, $1,200, 
erred. ig eae of which $1,195,000 common an 
ing Co. are ‘ust under its 

7-8 $512,950; net $142,075; charecs, S118 7 Oa; bat 

ear -8, gTOSs, 2, CY) are a7 - 

Znee, surplus $32-221. ‘In 1896-97, gross, $782, 165-°V" 66, p. 761 


Atlantic Coast Line Co.—This company organized May 
1889, — the laws of Connecticut, owns a 5 ce ty of the capital 
stock and a paren emennt of the bonds in a system of railroad 
anies denomin for convenience the Atlantic Coast Line os Sycten. 
Fhe system includes about 2,177 miles as follows in addition to a naat 
interest in lease of Georgia RR. system (615 miles) acquired in 
1899, from the Louisville & Nashville. V. 69, p. 385, 591, 748. 
Company—{See this Co. ——_ 
Richm. Fredkb. & Potomac .. 
Wilmington & Weldon J........ 788 
— Coast Line RR. of Atlantic Coast Line RR.of Va. ..89 
I | ab dudikedeeete i<unencedund | Crmegratnes eidaeticied pkidatiiten OO 
Cen mage Carolina {....... 40| {See this company. 
In May, 1899, 177 miles of ry & Yadkin was merged in 
Wilmington rs Weldon.—See V. 68, p.¢ 
STocK—In May, 1897, $6,000,000 of ‘certificates of indebtedness, 
entitled to 5 per cent interest if earned, w ere created, sof which B.000 
i 


—_— Miles. 
Western Carolina. ....34: 
Romine & Carolina §........... 110 








000 were issued to reduce capital stock from $10, rote ag to 
000. Asto the rights of these ee 800 wording in tori 
October. 18¥7, SUPPLEMENT, page 3.—V. 65, p. 564. In Nov., 1898, 
stock was increased to $10,60u,000, the additional $5,000,000 being 
distributed as a 100 per cent ‘dividend.—V. 67 » P. 934 

DIVIDENDS —1895, 1's per cent; 1896, 3; ages 3's 1898, 4 and 100 
per cent in stock; in 1899, 4% p.c. V. 69, p.4 

GUARANTY.—Guaranties $960,000 deaminuch Augusta firsta, p.& 1, 

SECURITIES Lf pone 5 f 28, 1897, stocks 693. 032, bends 

2,206,000; other bonds, $518,441. (List V. 65, p. 564; V. 69, p. Sv.) 


Atlantic Coast Line BRR, of South Carelina.—Owns from 
Flvrence wo Charleat>n and Vvlumbia, 8, C., with branches, tp all, 674 
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Subscribers will confer a great favor by — — notice of any error discovered in these Tables, 
























explanatio # headin gs, tes Mie “|e Attending|®ate per| When |Where Payabl Paw nen Due, 
For m of column &6., se6 NO’ en le, and by| Stocks—La 
i on first page of tables. , Road. | Bonds) Value. Outetan Cent. |Payable| Woom” y Dividen a 
| 
Atlantic @ St. De ea tie 150 | -z-_ £&$100 6 M. & 8.) London and Portland. ‘Se 
Atlon.§. Riv.# G.— 1st M.g.a1,88,000p.m.red.110) 5, | 1 1,000 5 g. |\J.&J.z5| Jacksonville, Fla. | Jan’is tog 
yan Valdosta 4 1s M..g ee at1i0.Ce.c*| 115 | 1899 1,000 5 g. |M. & 6./N. Y., Central Trust Co. | Mar. 1 1939 
Augusta 4 Bavannah—Stock 5% rental Central Ga... 53 i $100 5 |. & J. vannah,Ga. July 5, 99, 9 
Sevects te-rhetoonnal. M., go.,gU.,D. ~a ly 3 Ce.xc| _85 1894 1,000 5g. J. & D. fA et P.Morgan &Co.| Deo, '1 tent 
Austin @ Northwestern—1 st mort.¢.,gu-p & Ac'ar| 103 | 1891 | 1,000 Sg i. & J. , Cent. Trust Co. | July 1) 194] 
feo eee all Mt. Stock, $2,600,000 FT bece text) coos | cove | 1 | 8% fo ‘oJ. & ?: New York, Erie RR. | July 1) 1899 
600, pseeshectbaretc! shee | cose ao. - } eee TT ryt tt Aug. 
it M orig, $460,000 (a: f., drawn at at i00)...FPxr| “86 | 1880 1,000 | 6 our. |. & A.|Phila.,F.ina.Tr.&8.Dep.| Jan. ‘1, to% 
@ Anna: nnap.8.1.-8t0ck, comm, bcemes naswes sees | ones | 5in1899 J. & J. altimore. July 1,'99, 2 
1st M. $400,000, g., _— to call at 110. .---MieBa‘; 28 1898 1, 000 | 5g. |\J. & D.|Balt., A. Brown & Sons) Dec, t 
0: Atlan.—1st mort., goldAc*} 89 | 1894 1,000 5g. |M. & 8, Phila. Broad St. etat’n.| Sept. 1! 1934 
é& Mo NEw pecsasrens © OUTSTANDING. | ’ 
Common stock, authorized $45,000,000. ......... wee | exes | 100 | 42,500,000 | «0.0. |---| seeeeeeee a * 
Pref. stock, 4 p. ¢., powenm, auth. 660,000 eS 7 eer Ee tet CO eS Re eee oe 
Prior lien mort., gold, not su call. ie. Sent 1, 017 | 1898 500 &c.| 69,799 31g g. J. & J.\Co “aOttice, aiaie “wail say 1, 1925 
1st mort., gold, red., at_ 105 after wr 1923. Us..c*&r; 570 | 1898 500 &c., 57 "419,000 4 A. & O. July 1, 1948 
Southwestern ‘Div. ist M., $45,000,000, gold... | 921 1899 | to be | 40 ,000,000| 3¥9g. J. & J. fo do Jan, 1, 1925 
E IssUED UNDER BRANCH LINE P L | 
Pitteb'e Sone. "& Middle Div. ($20,000,000) lst M. 385 | 1898 | cece ° | (?) X31g g. |M. & N.|/Drawint. from Nv.1,’98) Nov. 1, 1925 
Bs, 1853 ended in 1 S85, gold limes, Bre.) 380 | sees '500 xo, 125,500 4 A. & O. »8 & Co. 
extended in 1885, gold_........... ° g. i peyer Oct. 1 
WN. W. Virginia Wem tet M. (ext, fe 1888) aseua.. -6 eee} 855 | 1,000 | 132,000 6 J. & J. Baltinstee’ . & O RR.| Moh. i 1905 
Pitt.& Con. ,lst M.,ext. in 1896in gold............. 1868 | 1,000 | 71,000 4g.\J. & J. a Y. Vermilye & Co. July 1, 1946 
Baltimore & N. Y Y. RR., 1st mort., gold, guar.c&r Bi 1889 1,000 y 350,000 5 g. |M. & N,N. ¥., J. P. Morgan & Co.| May 1, 1939 
| 


INTEREST OR DIVIDENDS. _—| Bonds—Pring. 





































































x Cash due on all securities and interest on new bonds to Nov. 1, 1899, was paid at Mercantile Trust Co. of New York, on October 9, 1899 
—V. 69, p. 743. y Reorganization Committee holds of this $272,000. 












by the Atlantic Coast Line Co., viz.: 
Manchester & Augusta RR., Florence RR.—V. 64, 


In July, 1899, 3 p. c. each on common and preferre 


Bonps.—The new 4 per cent general mo 
000,000, the Baltimore Safe Deposit & Trust ho be 


provements, extensions, etc, and the balance unissued ($3, 
retire, $ for $, at or before maturity, the underlying bonds. 


new 4s and common stock.—V. 67 » Pp. 954 


Jan. 1, to June 30. 


also leases Garysburg to Weldon (Seaboard & Roanoke) 2 
is issued in two classes, but, it is understood, of 


ending June 0, 1898, * $1,021,258; net, $472 058. 
gross, $954,157, net, $407,776.—V. 67, p. 1 V. 68; p. 


, 205 miles, three branches, 22 
foreclosed April 3, s. 1605, pet! plan V. 58, 815. 
Seaers Ry. for 50 years fro: Pfr 1899, renta A... 
meet intere+t on bonds, 2 per cent dividend on 3,200, 
five years and “4 cent thereafter.—V. 69, p. 4 


on 6 months’ notice. See statement to N. Y. Stock Exch. »V. 


LaTEST EARNINGS.-10 months, } 
July 1 to Apr. 30. 


net, $159,353; interest, $61,900. 68, p. 184; 


Atlantic & Lake Superior BRy.—Ip Apr ete 
6., to West Paspebiac, 98 miles; owned 8t.G 


1899. Extens on also pro d from Paspebiac, 
$20,000,000 4s, none issued r., 1899 


1699; extension osed. from 
Road runs thro epee 


Terminal te AF, at $1,275 monthly. Capital weg 
to retire the $711,000 o “ "for 


Co., 18 Wall et.,N. Y., ure building the line.—V. 6 68, p. 1 


miles; leases Central RR. of So. Carolina 41 miles; total oneeeins. 715 | which guarantees the bonds, I ie NT and interest, by endorsement, 

miles. In Sept., 1899, extension completed to Barnwell, S.C., 15 miles, : 18 
A consolidation, July 16, 1898, of ne following companies controlled and leased the Sout 
Wilmington Columbia & Augusta gen Pata 336 with it. See V. 68, p. 873. Common stock, $400,- 


. Northeastern RR. of South Carolina, eraw & 0 Be3, eT RR., 


DIvIDENDs.—On common, 2 p. ¢. and preferred, 3 p. c., Jan. 10,1899. 
P. P » : Texas, 99 m.; branch, Fairland to Marble Falls, eto., 8 miles. In May’ 
eof 1898 is for $e,- | 1899, consolidation with Houston & Texas Central was authorized, 
ing trustce. Vt tha 
authorized issue $709,000 were on Jan. 10, 1899, Teserved for im. | 1024. Seoek, Si. » $1,016,000; par $100; — Pacific Company owns 
000 of the $2,895,000 old 4s and 5s have been exchan for the 
, 7 18 miles, Leased to Erle RR. Feb. 26, 1896, In perpetuity at 


18y98.Gross, 1, ’001, "334; net, 334,618 
Combined earnings of roads consolidated: For year ending June 30, haven, Pa, 51 miles; branches to 8 ar Camp, 6 ~ 


LATEST EARNINGS.—6 M08. £1809. Gross, $1,027,870; net, $353,028 p. ©. thereafter.—(See V. 63, p. 512; V. 62, p. 318, 5 


1898, . $1,974,968; net, $628,911. In 1896-7, 88, $1,754,802; 
net, $517,893. President, C.'8. Gadsden, Charleston, 8. C.—V.67, p. 954. | Leased to os aon cn Ea °° dental tal 1808, 8) EE ge Banta, 0 ry 
Atlantic Coast Line RR. of Virginia.—Owns Richmond to 278; int., ay te $40,494 vidends (10 p. c.), $140 0,625; bale 
Rental in 1807, $179, 144. PennsylvaniaRR. 


Petersburg and Ga: ysbur, re N. C., with branch, 5 miles, ee Oe miles; paid out of sur., 
ae in 1808 of P per nn tom RR. and Richmond & >. por sitet Baltimore & Annapolis Short Line RB.—Owns road from 
The combined earnings ot the roads consolidated were: ‘Fo Or year | Annapolis Washington & BaltimoreRR. Co., owning 3,575 out stat "3.580 
' I -: neh 1 Ww 
to Danville, Va. . eevee Sree ete ‘miles gn nt era Dividende—In 1898, Jan... 3 per cont; July, 3 po; in 1899, Jan, 3 
’ 1898, a 5-mile branch was under constauction. heer to bot. 


stock for three years, 3 per cent for next two — 4 percent for next | borne to Baltimore. 42 2 miles, transfer is hie by water. In Sept.,1899, 


8TocK.—Commo: pees ; non-cum. 5 per cent pref. 
Iasued to June 30, "189 common, $2,180,800; prefe $3,099,200. HIsTorRY.—A pieuetsation in i in jeee of the Balt. & Eastern Shore, 
DIVIDENDS.—On reterrea 1 p.c., 1897; 1898, Sept. 1,1 p.c; 1899, ante oy 29, 1894 (V. 59, p. 371), th land Steamboat Co., Eastern 
Sept., 1 p.c. For dividends under lease to Southern Ry. see above. 58. B. Co. and Choptank 8. B. Co fteen boats are owned. 


Bonps.—The bonds ($1,500,000 authorized) are subject to call at p 


1898-9.Gross,$482, 998; net,$125,301 Soa in V. 68, p. 567. In 1898-9 on, $907.4 0, uct, $148, 053; ¢ ch’ges, 
1897-8.Gross, 472,956; net, 136,304 
Report for 1897-98 was in V. 65, p. 184, showing: 88, ne 

®. * 6, p. 491 Md.,43 m. Stock, $850,000; par, $ 500; mort., $85,000. 


20., to Wen Y ra e al in Grego gol eto Nicolet, 271; charges, $11,329: surplus for year, $23 
Pon; ~ amas m.; Yamaska to Sor In.; hute Baltimore & Ohio BRB B.—( See M —— ~op ater from Balti- 
to St. Andrew m.; total, 128 miles. Also under construction, West | more to Philadel a and and Baltino re to Chl has, via the Balti- 
Paspebiac to net ¢ wharf, 4m.; Paspebiac Junc. to Port Daniel, 21 m.; more & Ohio 8. Ae St. Louis, the total 
Flerrevill le to Nicolet, 15m ; Bt. Gregoire fe Chaudiere June., 67 m.; | mileage leased, o o rex ansinnes ans Balt. & Ohio South. 
es. Extension pro n rom aDCO u miles, west 
Lac to Levis, Que., #9 miles, of which 7 built and 23 a “yt March, ona 1 enter bain Deing mJ maui tao, att She’ Kayal Bite Line” (80 
Stock authorized, $10, ore eu: par, gg ened, (1), “Bois, | St Staten oe A = ht te 8. ~ leted 
on. When the reorganization of the branch ines is comple 
Thibaudeau ; Sec., Edgar N. Aresttenn, Montreal, Que.—V. 68, p. 329. | the B. & O. vill ows ando gate about 3,494 miles of roads, subject to 


Atlantic & North Carolina RB.—Morehead City to Goldsboro. | the several mortgages, as follow 
N.C.,95 m. State of No. Car. owns $1,266,500 of the $1 797,200 stock. Prior lin +346 M.—(1, 017 miles). po Pitts. Junc. 344% M.—(384 miles) Miles 


DiyipExps.—} 1892. 1893. 1894. 1695. 1896. 1897. 1698. 1999. Pree g Divison i (ean 0 2,0, ete. 088 | Bellaire to widiand City, 0.....-{ 37 

Per cent. 2 0 * - 2 an M. ts. en) Pittab Junotion Rae sow’ sepees 7 

e go.si7; charges, gesting 2 dends, mae, $35,007 Oop. 4 ou Ay / net Chicago, iil. ‘ea nielpbte ~~ 380 grated, island Rapid Transit...... 24 

017; od ’ Pp. 4 ran to Fa'rmount, W. Va., ete. *08 West Virginia & Pittsburg......-- 150 

Atlantic Valdosta & Western BRy.—Owns from ~~ Gs., south W. Dir. {Sp Me Pittsburg & Western -- 38 

to Jacksonville, Fla., 115 ym [ae for through operation neue ’ Belpre, O,, via Ci 921 rT 
aldosta to Albany, Ga., 7 les. Total of all (adding Baltimore’ Belt and other lines)...........-.000c0e00+ 


imber section, and makes a short route from Val- HisTory.— Receivers were appointed in ®ebruary, 1896, but on July 
dosta (on n Ga. Bo. & via Ry.) to Jackson ville, Fla.—100 miles. In Sept., | 1, 1e¥9, the road proper was returned to the company, the reorganiza- 
1899, the Flor. BR. Commissioners granted “facilities of of Jacksony Ue | ton plan (in V. 66, p. 1235,) having been consummated without fore 


gage is 000,000. to 
= (V. 168, p. 1022.) In Bept., 1899, gross, 315-0 019. F af, Saneer & | either declared due and payable per order of Court and discharest 4. 


Atlantic & Yadkin Bailway.—In May, 1899, a se north conso! 
of Sanford, N. C., to Mt. Airy, with branches. 161 miles, was conveyed cchshanen a8 TARE backs eae ace tak ell of a 
to the Bout thern Ry., and south of eanford to Wilmington, with | ponds exc nanged for new seousities, as per terms offe 
Sega de Bennetteville, 177 miles, to Wilm. & Weldon.—V. 68, p. 979. ganization of the Cent. Ohio and other leased lines is still pending 
ners & & Sevyepnah BH.—Millen to Augusta, Ga.,63 miles, | per plan vutlined below. 
of Georgia at 5 p. ¢. on stock.—V. 61,p. 239° | Nuw Panties INTERESTED. -In 1898, James J. Hill, President of 
ic? a southern BR.—Owns from A te to Sandersville. | the Great Northern Ry., and others, acquired a heavy interest in the 
Ga, auge), and Sandersville & Tennille RK., 4 miles.) | Property. See directors below. V. 67, p. 577, 632. 
Leased in March, 18 1897, in perpetuity to the South Carolina & Georgia, | #rocx.—The reorganized company is authorized to issue: 





9, the Southern Ry. obtained con 
Carolina & Georgia, the lease of the Samos 





(V. 64, p. 468.) In Ape 





000; par, $100. For year 1897-98 88, 
net, $82,079. -(V: 67, pe5z84 + Grose, $97,267; 
Austin & Northwestern BRBR.—Owns from Austin to Llano, 








the old bonds to be canceled and new bonds issued therefor. V. 68, p. 





1,008, and guarantees the bonds. Land grant was 600, 
490,000) to | Brrr e oar 1897-98, cross, $104,592; not 615 353. - 


All exce t 
Avon Geneseo & Mt, Morris RR.—Mt. Morris to Aven, 3. ¥ 
3p. 








on stock for 4 pense from Jan. 1, 1896, 3 p.c. for1 ud more an 







Bald Eagle Valley RR.—Owns from Vail neal Pa. 4 to ae 
9 









Gon- an. 1, 1899, oy 9706, 250 stock.—V. 66, p. 708. 







Cliffords to Annapolis, Md., 23 miles. In 1897 uired control of 






= 1896-97, 
shares of its stock, all pledged under the ‘mortga e. Common stock 
issued $358,000; there is also $500,000 of preferred stock authorized. 






uly, . en June 30, 1898 8 earnings 
.322; ne M4, 557; oth. ine, pty 22; int. on bonds ¢ $16, 500; a i 
Leased to c., $21,480; deficit for year, 1.—V. 67, p. 1002, 1159. 


sufficient to| Baltimore Crpeaponke & Atlantic | By.—Owns Claiborné to 
preferred | Ocean City, Md., 87 branch, 1 mil 88 miles; from Clai- 







the Pennsylvania RR. acquired $540,000 bonds and a majority of the 
$3,200, poo. stock. V. 69, p. 541, 590. 







"Sanaa $1,500,000 5 p. c. cumulative; —- $1,000,000. 
31, 1898, was 





62, p. 1141. ANNUAL REPORT.—Report for year endi 






2,500; bal., surp., $85,553. —(V. 69, p. 541, 
Baltimore & Lehigh By-<Narrow Gas ih 7 Bastimare tocar 







et a Meta- cghetenna-lag ending June = aaaae in Oe 131 gh 73 Oe. $35,- 
















hio River. The “ Royal Blite Line” (see 
Central ERO of? No T) B ve theo road Soeees to New York, near which, on 
. Rapid Transit. 




















000,000. Mort- | closure and the road and equipment vastly improved in physical 0on- 
extensions, dition. All direct obligations, except t.ose shown in the table, were 


exchanged for new securities (see V. 69, p. 25,30, an 
The reorganization of the B. & > oe Southwest. was effected and haf 






underlying 
sed and most ‘of the wee rest 





ng been 
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4 Tenmnptnation of ae a & “ Miles  y aie, * | i Whe es Tis db | when Due, 
\ C., 868 NO of | o Par n ere Pa: an Stocks—1 Last 
on first page of tables. , Road. Bonds Value. Outstanding|» Bs cent.| Payable Whom. y 
ee 
| | 
| | 
| 
Baltimore ¢ Ohio—( Concluded )— 
ae vl. R. E. 8. RR. ine £3 aah). to _— we) 11 1886 | $1,000 | $4,500,000 | TEP) eo ~s Dec. 1, 1935 
8.1, Rap. Tr., 1st M., $1,000,000. «. $ or 2.. A'l. 1883 | 1,000 | 1,000,000' 6. |A. & O.|N. Y., foot Whitehall St.| Jan. 1’ 1933 
: 2d Ry ze, gold re J gee, php e All. | 1899 1,000 2,500,000 } 4g. J. & J.\N Y., Hallgarten & Co.) July i 904 
8.I st — $ 000,000, gold... "Mle ..c* *| 13 1893 1,000 511,000 | 44og.\J. & D.| New York ty. June 1? 1943 
WiveeP . 58. scaled; subj. to call..c*, 159 1890! 1,000] 4,000,000! 4g. |A. & O. onesie Apr. 1° 1990 
Cent’l Ohio, Pittel, unc.,etc. sponds unassented.| ..... .... | 1,000 (2) jg ay A ae a 
Equip. t r.B. ue y’riy Nov. 1 .0*| .... 1890 1,000 400,000; “5 |M. & N.|Phila., Fin’ce Co. of Pa.|Ny. 1 89,1900 
Car trust eutenied in 1897 fon 3 years) ae. ---- 1887) 1,000 250,000 | 5g. \|JI. & J. Baltimore. 
All other equipment nt obliga June, 1899..... ae aseo.-t- dean ta GIO) “escsse | pecs) Mes weston | ncecnne 
Balt. & Ohio 8. W.—Cin. & Balt., 1st M., $333,000, | 5 1869 1.000) aso (| 7  |J. & J.\N. ¥., Farmers’ L. &Tr.| Jan. 1, i900 
B. & O. 8. W. RR., let M., gold, '$10,667,000.. c*) 281 | 1889| 1,000|/|FES5So' aug. 5. & J. do do Jan. 1, 1990 
Ohio & Mias., lat cons ext., $ $6,385,000..Un..c‘, 393 1868 1,000 || S85 s, | 4g.j\J. & J. do do Jan. 1, 1947 
24 consol. mort. ( fund), $2,952,000..... o*| 393 1871 1,000 | ¢ = am , | 7 jéA. & O. do do Apr. 1, 191] 
aay aed TL 8. E.) 1st M.. $1 993,000. “| 222 1875); 1,000 =n2mn @}! 7 M. & N. do do er i, 1905 
Equip T Trust, 3° iawn $103,065 01,000... « Woe ayoa1 Too Ae ‘ee N.Y, BaringMagou SOONLON orgies? 
86) “yi wn, $101,000...... a bev Tae eo = ous| N.Y. un 10 p.c. 
B. & O. 8.W. Term. Co. 1st M. gold, $1,200,000.0" 222 1892 | 1j000 |) F33os 5 g. |M. & N,N. Y., Farmers’ L. & Tr. May os 3 
| 
| 


| | | 








































vested in the egy five oar 
Salomon, Abraham Wolff, J. Kennedy T 

and Charles H.‘‘oster. The voting trustees, however, 

eretion, may deliver the stock at an earlier date. 


wns.—The bonds authorized are as follows: 
Lien 3 Gold Bonds Due 1 


July 1, 1898, a first lien on the main lin 
branch 








ealled b ny under the option reserved 
Ae Saar 
69 
2S .5 byt ihiver East Side bonds, 
ey olliows: The road is to 
to interest at 5 
bed have the right to purchase all the Schu 
accrued interest at any time after Dec. 1, 1 
1903, on 30 days’ notice. If not so pure! 
assume the ultimate 
tftn Staten Island Rapid Transit ae oy 4 
ril, 1899, sub e to the igs mgd 
purchases for yy . Under the 
mt ). the 000 8 
ke amount of new 4s ween ie toe 
new 
im cash within 5 years, an 
thereon at 4 cent. V. ie 
The West Virginia & Pi 


and 


age 56 were exe! 


p. 6 
t in V. 





Four per cent non cumulative Preferred Stock............ $60,000,000 
Of which to be held as reserve for new company........ ‘000, 
Present issue to be, not Eocene. ere aS ar 5 5,000,000 
Of which for reorganizat'n purposes ............-......... 17,218,700 
do do for acquisition of at. Ohio. GUS cctet-ckine 5,888,850 
do do for acquisition of B. & O. 8. W............... 6,253,440 
“= ae by syndicate to provide cash................ 16,450,000 
ve do B. 44 oO. rege: teen piers oeimenirtesos 6,246 560 
or ee on, etc. (any 8 us to company)...... 2,042,450 
i Oommon Stock, originally p~ ono $75.000,00c, NOW....... 45,000,000 


VoTine Trust.—Both classes of stock of the new company will be 
trustees + ~ of five years: 
Louis Fitzge 


925, to bear interest from 
ne and branches, Parkers- 

and Pitteburg division, in all about 1,017 miles of first 
vane about 964 miles of second, third and fourth tracks and sid- 


also all the equipment now owned of the value of upwards of 
pee 00,000. % or hereafter a authorized, $75,000,000. 
hich to be issued only after Jan. 1, 1902, at not ex- 
7 $1,000,000 a year. for the eniargment, better- 
ment or om o properties covered............ 000,000 
Present issue limited to.............. IS "SE 70,000,000 
Of which toward retirement of existing bonds.......... O73; 
For purchase a 9,000,000 
For contingencies (any surplus to new company) ....... 926,910 
2) First Mortgage ¢ cent Gold Bonds, Due July 1 1948, bject 
pa Fs in whole or in -_ after July 1, 1923, ot 105. e+ pone bonds 
will bear interest from July 1, 1898, an secured by a first lien on 
the Philadelphia, Chicago and Akron divisions aud branches and the 
Fairmount ss & Pittsburg RR., cov about 570 miles of 
first track and ut 332 miles of second, fourth tracks and 
: also on the B. & O. Terminal property and the Baltimore Belt 
RR. if and when the same shall be acquired by the new company. They 
will also be a lien subject to prior lien mortgage upon mainline, etc. 
Total authorized issue in no case to exceed........... ven .-=-§165,000,000 
Of which to retire prior lien bonds in 1925.............. 75 (900,000 
For the enlargement, betterment or extension of the 
I covered by the two new mortgages. or for 
extensions, additions oes, at not exceeding 
S500 £00 8 ree for th ears and at not 
t $1 noons® @ year th S cgeesihe role ASD 27,000,000 
Reserve for ROW COMpPaDY.........2--ccee--oe- ence secsrees 74000,008 
To retire Balt. Beit L ist m. ‘(on Sept. 1; 1899). 6 
Issue for reorganization purposes limited to ........... 750,000 000 
which toward retirement of existing ayers edad dee FOF. 
tion syndicate ....... S6cdeene 12,450,000 
yr contingencies (any ours to new ee opeiiie 11059405 
i 31g per cent 
bonde, due 1925, and bearing interest from Jan. 1. 
alg ay ay a — lien upon ee ten 
tating the B O. Sow —— RR. sy 
e same, areiog at about Sat 
miles of track and about 3054, miles of second 
track and sid , and also all of the equi mt now 
owned by & O.8. W. Ry. Co., or subsequently 
acquired with the proceeds of these bonds, Totalissue 45,000,000 
of —— to be issuable onl. <4 = rate of = exceed- 
,000,000 per ‘or enlargement, better- 
ty. extension of the the properties covered by lien.. 5,000, 
PREETI .. 20000 -ckccccututh sopoonnnistineds epavossess $40,000,000 
Of which in excha tor existing bonds........ 35540 
Bold to for cash requirements (including 
$5,000. for improvements, equipment, ete........ 4:459,020 


Nee the poet Bonvs.—The Baltimore Belt bonds deposited were 
per agree 
purchased at p.r and interest on sept. 1, 1899.—V. 


S, pee napeemnans in V. 68, p 

fhe road ln elnagd at rout cnufvalnt 
recent on the ex ing a new compan 
aa re hitit bonds at ~ an 
prior to Dec. 1 
compan 
yment when due of the principal of such 
was sold under foreclosure 
rst 6s, part of which were 
agreement of Jan 
hanged for a 
€ be Foy meme Staten Island 
oo ees at par and 
oe reo interest 


130" 333, 5 525; nv 6 

burg | see agreement 
has been operated since Rept. 1,1 99. under a 99 years’ lease 
cent on the mortgage, to be appropriated to payment of bent interest, 


rald 
in their dis- 








the B. & O. having the option for 5 years to purchase the bonds at par 
and accrued interest on 60 days’ notice. V. 69, p. 439. 
REORGANIZATION OF BRANCHES. The depositories, are the Mer- 
captile Trust Co. in this city and the ndon Westminster 
Bank, limited, in London. Plan in V. 867, p. 688, covers the Central 
= and other leased lines, and provides tha the company shall create: 
. Pittsburg Junction @ Middle m 349 per cent gold 
ndaas to be due 1925 and to bear interest from Nov. 1, 1898. or. 
Rees to be pear pore a first lien upon the railroads of the Central 
hio system and Pittsburg Junction RR. Co , 385 miles in all— 
Total authorized issue in no case to exceed............... $20,000,000 
Of which to be issued only at the rate of not exceeding 
$1,000,000 per year for the firat two years and 
thereafter at the rate of not exceeding per 
year, for the enlargement, betterment or extension of 

















the properties covered by the first mortgage........... 600,000 
Bipoastat Syste Mani60e 40... ccevctccecencacpedesesccecccces 1 5,000 000 
Of which in partial exchange. tor existing bonds....... 10,569,000 
~~ sold to a syndicate for cash requirements (includ: 

g $3,000,000 for im ~ —apamataas , equipment, ete.).. 4,000,000 
uaiate for contingencies..............00--« eens ccceeee 431,000 






LEASED LINE (CENTRAL OHIO) PLAN.—V. 67, p. . 688, a8 modified by 
V. 67, p. 1109, 1206, 1356. TERMS oF. EXCHANGE, 





amo ee Each $1,000 Bond, $1,000 Pref. 
of stock ee 4 baa = stock to receive: is ax: 
Centra! his ie ae.” $1,170 ark Som. + thee . abe 600 
Com. an . 8tock.. a$i,( al Pitts, June Ist 6s 1,3 sais 
+ ~ ‘Man, “e iNew. 7s.... 1,140 ane Be V7 1, 100 onhe 
—V. 67, p.787... ... 1,000 e sa hi 606 
col’ e Gin. afd. 4igsb. 700 4 om tom 750 
Fret. s ts. June, Ter. 





ment in 


will 
nds. 


1899 (V. 68, 


67, 1810), 


S Sor 4 per 








on M. & New. ‘Grentinn a 00 | ict will — De Paid & ny Ay no others. 
Also cash bonus of $150, viz., &7 60 per 

b Subsequently offered $940 flat in cash’ —V on ” 7 1109, 1159. 

GENERAL FINANCES.—The large decrease in net earnings for the year 
1898-9, itis explained, is caused by the fact that the receivers in nsetiling 
their accounts have charged against the revenue of the 
sums ordinarily extending over a much lon, ase period, and 
large amounts put into the prope nerey and charged to operating 
— See official statement, V. 68, p. 1224. As to physical rehabil- 

tation under the receivership, see Orfital statement, v3 69, p. 128. 

In addition to the $49,975,000 He Bon mo ge £ 48 issued in June, 
1899, for reor, Pine gnD epeete, © tional of — Po 
being peas o ha ort for corporate p 
used for the purpose of sediling funds for ey parch se 1) equipment 
and + other ay A ET to the mort; See 00 

e pure’ in July, 1899, d $2, 000 of of the “total issue of 
500, Pitts. & West. 2n bonds, in addition to its 
former ery will insure the reorgs ation of the property in the 
interest of the B. & O. V.69,p 182. 
POSITION OF NEW COMPANY, INCLUDING CENTRAL OHIO rusty BALTI- 
MORE & OHIO SOUTHWESTERN, ETc. (See V. 69, p. 31.) 
Estimated net income on basis of year end. J — 30, 1898, 

(including $1,989,261 from B. & O. 8. W).......-... Presses $10,285,694 
Deduet interest on $70,000,000 rior lien 3% per ce 

15,000,000 Pittsburg Junc. & Middle Divis. 34g 9 per Poca: 

000,000 pve prtats ne yk. 1st poe per cents. 
000,000 mo. 
timated ren’ mtals, 1 incfading Beit L Li 
Taxes (if foreclosure is necessary the taxes may increase). 
a 2S O. Southwestern 6 eS aoe pasbbscancdeee 
€ 




























eee eee Seer eee rer rire ier rT eee eee ee 









Total charges of new COMpany..........-cs--0.--e0-e-s0% 
Balance sur po {equal to 4 “gp. c. ‘on pret 
“The fixed charges will thus be we! 
the property —even that of the last fiscal year of extreme 
The new company be pe relieves from floating debt -_ 
rasment of car and wheel: age trust payments, and will 
substantial working capital.” The following is also given: 
Apart from the large pmoust provided inthe plan dated June 22, 1898, to 
8.40. rope ion of abe 






within the past net 










embar- 
i start with 
















expended on es rties, the plan for the reorganization 
Centrai Ohio R to expended on the p 
comprised Ld, and nd for addition equ eipmont rm) the B. & O. Southw 
ern plan provides $5,500,000 to be expen ke manner on the Baltimore 
Ohio Southwestern Sy; The above statement of earnings does not allow 
for any increase in earnings from these expenditures, which, it is confidently 
expec.ed, should largely increase the surplus over fixed charges. 


EARNINGS.—11 mos., 
July 1 to May 31. 
ANNUAL REPORT.—Re 


1897-8..Gross, » 867,871; net 6,229,812 


3 1998-9. .Gross, $23,603,134; net, $5,546,497 
rt for om in full in V. 67, p. 1052, 1057, 














oom omen B.&0 3. 

ear une 

Grose Ean Sake widsaadesene mii 787 raporaass ngi.9ui re 
Ot Ca@rnings......-..-..-00e ; 46,6! “ 

aad ino, from other sources.... 1,017,478 #010716 1,068,924 












be noma ava grr $8,464,173 $6,610,745 $7,430,286 


DIRECTORS, gy ty 1899).—William Salomon, Chairman | yd 
York; Jacob it. 8 Schit w York; James J. Hill, St. Paul; Edwardk. 

















OcToBER, 1899.] 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































rT tes =a > * Outete Sadihig! it Rate Wh = Sesags d | oe ho—Last 
— &c., see no Cy) ar ndin r’ en ere payable, and by! Stoc 
For explanation of column peeaples. : Road./Bonds| Vaiue. Scent. lpayable Whom. | “Dividend. 
—— old,s.f., notdr’nx.c*} 11g | 1871 | $1,000 |m$1,500,000] 6g. |\J. & J.|Balt. Office and London. July 1, 1911 
Balt Pei cat ld, tk td. not drawn..xc'| 90/1871 | 1,000 | m3,000,000| 6¢.|A.&0.| do ‘Apr. 1, 1911 
ist M., ro = ‘ 0,600,000, gold. . 9 1,000 | 3,000,000 5g. \5. & J. do Calvert St.| July 1, 1929 
Consolid ist M. 60,0004 16 poo mn) 6-2" 1,000 360,000 5 g.\J. & J.\N. Y., Guar. Trust Co.| Jan. 1, 1943 
Pea rane $1,995 (2 3 iio | Sfupo6o| SER ES) Wd [gay Eee 
0 500,000, go g. x OG) do an. 
1st orn ‘bw. ig 1, 1898.G tas, | '300,000/ 6 "|A.&O| do do ie 
Car trast iS Yo. ist M., guar. p. & i, gold . 1,000 225,000 5g. |A. & O. do do Oct. 1, 1947 
Bath ¢ Hammondsport—st mortgage, gold. yes Bh a nd : g. rn = = New York “~ June as — 
Becond mortgag F guaraitaai d per deat by end 150| .... | ” 50] 5,665,000} 4 - | Q—J. |N. Y., Grand Cent. Sta. Ock., 1809, 1% 
ery Meo uat-p pa (end) ao é 1. (Gil) or 150 | 1892 | 1'000| "so0;000| SNe si ao a9 [3nd de 
U ar. en car | ¥ g. iJ. e 
2d M or $1,000 000,000 gi ‘by Bh. C prone esas | Se 1106 &o. 803,100 4g. J. & J.‘N.Y., Knickerb’r Trust. jon, 1; 1949 
Cenrt Bivana Coal st —Priorli fon mort.red.st .... | 1889 | 1,000 216,000 6 J. & J. July,’94, coup.last paid.| July 1, 1899 
Bellaire Zanesyio0 reserved for prior lien bonds). | .22.| 1980] 1o00| 1,138'000| gs a gens Of couple Jan. 1, 1940 
let M. on Yard of Eoaianngente— Stork va eins: 4 eae 50 1,000,000 5 in ’99..J. & J.| Indianapolis, Co. office./July, 99, 2 
"referred stock, SOOO, “gurrency...... cel | 1881 | 1,000| 1,008000| 6 Maw. Phila “w. H. Nev bolds.| an 3 ist 
, CUITENCY......-.----| ---- ’ ) ’ ( + 
morte Aten y aft. July 1, 1903) Tn Mela. o*{ 25/1895] ...... 275,000| 4to5 |J. & J. Balt., Mero. Tr. & Dep. July 1, 1945 
Balt hy “Income to July 1, 1903, zwhen red. at100.| 25 | 1895 on ae" sinase oa on ee ee ae Bucs 96s 
A 0, De wap bh acces cone | soos | ° 4 n ’99.! eb, hiladelphia, Pa. 'e 
Pelt tnorgaasoxt in Tory guaranteed. o] “Gi 1858) 1.900 | .goeiggn/ “gy, Sp. htiadeipiia, Pa RE. | June f, 2808 
; ited Co’s & Pa. 5. . | i 1, y : ; 0 0 
Cons. 875.5 guar. Py Vnited Go's & Pa. RR.,'s. f!r| 67|1887| 15000| 749,000| 4 (F&A. do do Feb 1” 1987 
34.000 fsue $600,000 rednood oy s.f.....r} 67|1893| 1 500,000 4 J. & J. do do Jan. 1, 1933 
000,000 «rd let ref. M. for $500,000, g.N.c*r| 59 | 1897) 1,000 00, 415g. M. & N.| N. Y., Sec. & Trust Co. | Nov. 1, 1927 
Benny SB SR eg EE| 35| 1588 | 105 |  Soeeee| 8 ek FPRMRAY AT. SSDOn| Jem 2) 2088 
, non-cum. | | I, ° ila., when earne an. 
eae seee ee atock (830 ,000,000 authorized). 389 | .... 5,000,000. 8 in 198: QM." Boston, ’Of. Ter. Station! Sept.30'99, 
Bonds (not mort.) issued to ‘State forits stock.. Oe Vi eee 3, 8,000 A. & O.| do do 1, 
Bonds (not mortgage) for $5,000,000............ “6 Sans | OO | vvanae 3, 7:000| A. & O. do do | Ost. ’ i918 








Louis Fitzgerald, New York; Norman B. Ream, Chi- 
con, New ve Suliman, New York; Edward H. Harriman, New York; 

S$ *xenned Tod, New York; Charles Steele, New York; Alexander 
Brown Baitimore; H. Clay Pierce, St. Louis; H. Crawford. Black, Bal- 
timore, and J. V. L. Findlay, Baltimore. 

Executive Committee.— Yilliam Salomon, Chairman; Jacob H. 
Schiff, James J. Hill, Edward R, Bacon, Norman B. Ream, E. H. Harri- 
man and Charles Steele. Pres., John K. Cowen; Sec , C. W. Woolford; 
Treas., J. V. McNeal.—(V. ¢9, p. 25, 20, 128, 129, 132, 227, 333, 383, 
385, 439, 491, 590, 645, 696.) 


Ohio South westernRR.—( See Mapof Bal!.éO0hio.) 
ae O. moet. Louis, etc., 921 miles in all, practically merged in 
Baltimore & Ohio RR. —which see above. 

EARNINGS.—7 mos., 1899..... Gross, $3,740,748; net, $1,003,672 
July 1 to July 31. b i898 Deena Gross, 3,922,552; net, 940,882 
RT.— Report for 1897-8 at length in V. 67, p. 1259, 1265. 

— "Tie - Net. $77 Oth wne. Charges. Sur. ‘or def. 

g 68, 635 1 5864, oe lage 5 le celia ie ge 3 Bic 

19988 % 6, 36803 a S87 511 511 $2,250 $2,089,335 def.$99,574 
ae; 68, Dp. "40, 35, 378, 1074, 1179; V. 69, p. 128; 178, 282, 3&3, ve 


Baltimore & Potomac RR.—Owns from Baltimore, Md., 
South End Long Bridge, Va., and branch, 44 m.; and from Bo wie to 
Pope’s Creek, 49 m.; total, 93 miles—including tunnel in City of Balti- 
more; total $3 miles. Controlled by Penn. RR. Co. 

K.—Oct., 1898, $5,531 ar $50), of which Penn. RR. owns 
gheis, 350 and Northern Central 87 04,450. Bonpbs.—Consols are 
reserved to retire all the prior bonds 5 yy mature. The first mort 
gage bonds are guaranteed by Pennsylvania RR. and Northern Central. 


Earnines.—In year ending Oct. 31, 1898, gross, $2,203,534; ma, 
$600,392; interest, $420,000; int. on equi ros taxes, eto., $157, 
ee surplus, $22, 678. In 1896-97 gross, $1,868,512; net, $503, $83. 


ngor & Aroostook RR.—Oldtown, Me., northerly to Pisca- 
nul is County and the Katahdin Iron Works. 

Lines owned (220 m.)— _‘ Miles.| Leased 999 years— Miles. 
Brownville to Caribou and br..168 | Aroostook Northern, Caribou 
Ashland Jct. to Ashland ...... 43 to Limestone. ...... ......--+2 16 
Oldtown to Greenville and Iron pebis 

ME, Sanna tanesagesebea a> sae 95 Total operated....... ...... 322 

In May, 1899, goumroes was reported let for extension from Caribou 
to Van aren, 28 miles. 

ORGANIZATION, my ge Feb. 13,1891. State of Maine refunds 
95 does cent of all taxes levied. For organization see V. 66, p. 855, 

TOCK.—Common, $1,050,000; 10,400 shares full paid and 100 
PP mg 5% paid; pref., 5%, non-cum. , $1,328,000— paid in, $1,128,143, 
Bonps.—Second OTS gas ponte for $167,000 had been sold to July 1, 
1898, and on June 1 000 additional, held as collateral by 
the Aroostook Construc adh; = Tod also been sold, the proceeds when 
received to be used to retire the $635,000 notes ayable, includin. jhe 
notes held by the Aroostook Construction Co. In 1898’ sold her ~ 
000 new gold 5s on Piscat. Div. (not ey to call), dated Petes 
1899, to retire $1,225,000 outstanding B theme son April 1, 1899; 
remainder for improvements. —V. 67, p. 1is0; . 68, p. 84, 329. On 
June 1, 1899, there were notes payable for $635, 000. 

ANNUAL REPORT—For year ending. June 30, 1899, ross, $929,053; 
net, $366,194. In 1897-8, gross, $ Bi we net, $3 8, 729; char 4 
and taxes, $295,282; improvements ,465; bal., surplus, $31,982 
—V. 66, p. 1306; V. 68, p. 84, 329, ded 

Rath & Hammondsport 2 hee road from Bath, N. Y., to 
Hammondsport, N. Y., 10 miles. Chartered in 1872. STock, $100,000; 

par, $100, EARNINGS.—For year 1898-99, gross, $37,482; net, $19,205, 

Meech h Creek BR.—(See Map adjoining N. Y. Oentral.)—Roap— 
Jersey Shore, Pa.,to Mahaffey,113 ai a to bang oye to mines, 
&o., 44 miles; including W —t.- near Patton, aT es Pa., 
former gore County ed May, 1898); total, 157 miles; 

» 45 miles; total operated, 

Lease, &C.—From October 1, 1890, donc to the N. Y. Central & 
Hudson River RR. for 999 years at laterest on bonds and 4 per cent 
on = Sm, and since May t ie, opermot direc as a partof its 

Pennsylvania division 68, p. 2. Carries mostly coal and coke; 
in = ny 4,606,033 tons out’ oe i B51 467 total ae: mores in ts rege: 
and coke, 3,524,769 tons. BE operating 
tively A. since the ithe trains carry y heavy “Vaan of of “rela nt, 
the seat  eaghy — 1897-98 1 98 beh ne 580 ns. Average rate per 
mile 0°286, in 97-98: 0°35 in 1896-97. See guaranty V. 52, p. 570. 
“honda the bonds are endorsed with the New York Central’s guar: 
_ of principal and interest. See V. 52, Bat 570. 
ts (5 p. x] sae 30, 1898, $74,000, int. at nickerbocker Trust 
One N.Y, 6,006 of 41g per cents of 1895. The Clearfield Bitu- 
minous Goal Go Corporation has capital stock, $825,000 and bonds author- 
ized, $825,000; retired by sinking fund to June 30, 1896, $21,900. 


Statement for 1896-7 





Bellaire Zanesville & Cincinnati Ry.—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot gauge ; Muskingum County 
railroad Wilhelm to Mill Run, 9 miles; trackage Zanesville, 11 mile. In 
J — 95, = Manager J. K. Geddes was made receiver; interest en 
Jan. 1, 1895, , On the prior lien bonds being in default. V. 61, 
239. Stock ‘is: Common, $832,000 ; preferred, $795,910; par $50. 
In year endin June 30, 1898, gross, $106,438; 8; net, $8,075. In 1896-7, 
gross, $98,250; net, $3,096.— - 61, p. 26, 239. ) 


Belt Railroad & Stock Yard of Indianapolis.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see, 

DIVIDENDS.— pede in Common ’95. ’96. irs > = 
Since 1894...........§ fulltodate. stock p.c. 5 41g 

In 1892 the “common stock had not paid less than 3 mF: eam 
semi-annually (J, & J.),and at times more, for past fifteen years.’’ 
Pres., 8. E. Rauh, Indianapolis, Ind.—V. 63, p. 153; yy 66, p.334, 


Belt peer (of Chattanooga, neg geapeneny 25 miles of 
belt railroad in Chattanooga, Tenn. V. 67, p.7 

HIistory.—A reorganization of Union Ry, saveidiile June 17, 1895 
Leased till July 1, 1945, to Alabma . reas Southern RR.; rental guar- 
anteed to meet interest on lst M, bonds, taxes and “maintenance. 
STOCK is $300,000, owned by Ala. ‘4 reat So. Ry.—V. 63, p. 699. 

Bonps.—First mortgage for $300,000, bears interest at 3 p. c. for 2 
years from July 1, 1895, 4 p.c. for 2 years more and 5 p. c. thereafter 

EARNINGS.—Earnin, 3 now included in Ala. Gt. So. mawe for year 
1896-97 gross, $37,978; operating expenses, $39,272.—p. 7: 


eaarsore miitaiianee RRB.—Owns from Trenton, N , to Ma- 
nunka Chunk, N. J., 67.m.; Flemington RR.,&c., 14 m.; Gperated cut-off 
1 m.; total operated, 82 miles. Leased to United Co mpanies, and trans- 
ferred to Penn. RR. March 7,1876. Net earnings paid as rental. 

StocK.—Authorized, $4,000,000; outstanding Feb., 1898, $1,253 
000; par, $50. Dividends: 1897, 5%: in 1898, 5%; in 1899, Feb. 2i, 3a. 

Bonps.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 

aranteed by the United Companies, ‘and their guaranty assumed by 
fhe Penn. RR. under its lease. Bonds of 1885, 1887 and 1893 are se- 
cured by the consol. mortgage of 1875 for $4, 600,000, 000, whieh =e 
for a sinking fund of 1 per cent of pitted bonds if earn 

EARNINGS.—In 1898, gross, $1,042,267; ra ey 113; interest, ete., 
$192,690. In 1897, gross, $i, 040, 050; net, $26: 


Bennington & Rutland Ry.—Rutland to meee aN » and 
branch, 59 miles. Organized in 1377. Capital stock, $1, 


EARNINGS.—Year endin Jure 30, 1899, 2a ones 36, 364; net, a 
666; int. on bonds, $22, 2 5 div. (2 p. c.), $20, ne surplus, a 
166. Total sur., June 3 1899 e 1,018. In 1397's, "heen a 4,600; 
net, $61,152. —V. 68, p. Ho 870 


Berkshire RR.—West Stockbridge, Mass., to Connecticut me 
{anes 21 pi Road opened 1842. Leased April 1, 1893, for 99 
N. Y. N. H. & H. for expenses, taxes and 6 p. c. on ‘stock. 
S Housatonic RR. suspended but not canceled. Stock, $600,000. 
Bloomsburg & Sullivan Owe Bloomsburg to Jamison 
City, Pa., 30 miles. Stook is $600,000; par, $50. 
Reorganized without foreclosure in 1898.—V. 66, p. 80, 952. 


EARNINGS.— Year e388 June 30, 1899, gross, $60,529; net, $29,279; 
interest, taxes, eto ~ Ss special account, $10,000. In 1897-98, 
gross, vee 700; net, $28, 

ent, C. R, Buokalew: - Vive- Prest. and Treas., Samuel Wigfall, 
wheeemabes Pa. V. 63, p. 115; V. 64, p. 133; V. 66, Pr 30, 952. 

Boise Nampa & Owyhee y.—Nampa to Murpby, ——_ 30°45 
miles, completed July, 1899; sidings, ‘87 miles; total, 31°32 miles. In 
Sept. extension reported under construction from Nampa north 

toward Lewiston. Stock, $1,000,000; par, $100; all common and all 
outstanding. President, W. H. Dew ey, Nampa, Idaho; See., E 
Green, Boise, Idaho; Treasurer, Howard Sebree, Caldwell, Idaho. 

Boston & Albany RR.—Owns from Boston, Mass., to Albany, 
N. Y., 202 miles; numerous branches, 104 miles; leased lines, 83 miles; 
total operated, 389 miles. A consolidation of December, 1867. 

This road owns $100,000 stock (out of $500,000) of the Boston Ter- 
minal Co. er with others, has used the new Union Station in Boston 
since Se} t, 1899. (V. 62, p. 547; V. 63, p. 308.) 

The stockholders will vote on Nov. 15, 1899, on a long lease to the 

. ¥. Cent. & Hud. Riv. RR. at a guaranteed rental of 8 cent per 
annum on the $25,000,000 stock, a tng quarterly, Mar. 30, June 
29, Sept. 29 and Deo. 30, organiza on expenses, laterent ‘on bon ods, 
taxes, expenses of maintenance, ete. The wey he set aside for im- 
provements, eto., will be reserved by the B. & A., thus adding at least 49 

cent per — in Se menag to 8 per cent guaranteed... The N. Y. 

‘entral may, within 30 days from Jul ts 
not ineludea in the 1 lease for $4,000, 000 in its 3 per aon cent Sebentere 
100-year bonds. In the event of Svencten the outs ag Bend 
new bonds are to be guaranteed, pee and interest, vate 
iy See ne of oe in V. 69, p. 2 


1889 obtal of noretaien te 





ends June 30, 
81,540,800; net, $772,004; Inter. 

$877,733: div 20,000 urplus, $174,- 

Inl gross, $1,416,979; net, 9750.47. tV. 6 69, D. ep tbe “ 


$10,000,000 00 additional stook. $7,000,000 peing t for bonds due i isos, 


remainder for improvementa. 
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For agua of column ema &6., see notes 
n first page of tables. : 
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Boston 4 Lowell—8 
Bonds, not mortgage... 
—— do 





Boston & Maine gives 
@ rental — 





Bonds 
Nash. &Low plain bids i] 
‘Boston @ Maine—Stock, common and scri 
Preferred stock, 6 per cent, non-cumulativ: 
improvem’t bonds, s. f., not mort. or su 
ee bonds, 8. f,, not mort. or subj. to cail| 
Improvem’t bonds, s.f., not mort. or subj. to —_ 
Bonds 4 mortgage) for —_ & ref.. 


indebt.isthd., g.8.f. 





Eastern BR certs, ott 

Pertsmouth Great Falls & Conway, lst mort... | 

Charleston land mortgage notes. 

Portland Union — lst M., guar. jennie, 8. 8. | | 
Boston @ Prov.—S8tock, 1 eye moat amend 


Prrrre ert er 


New ist oe ee $1,000, 

ew 

Boston Winthrop & Shore "Ist mort assumed . 

Brad. Bord, @ Kinzua—1st M., $300,000, g- 
Elevated—See STREET RAILWAY x Sa 
é Rockaway Beach.—1stM., $350,000,g. * 

Buyaie Oreek—1st mortgage 























1,000 | 
| 1882 1,000 | 




















? 
INVESTORS’ SUPPLEMENT. [Vou LXIx.y 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Mot, | of | Par |,,Amount wh ; ae = Payable, and b "meena 
Road.|/Bonds| Value. |O'#tanding Payable Whom. " Orne 
= a 
| 
eves 1 emarae 8 (J. & J.| Boston, at Office. (July1,’ 
sr02 | aga] Zu. 4% (M&N © do do May 5, 1008 
cuss | RE lompecne 4 Various = S0534% 
--- | 1892) 1, 4 A. & O. Apr. 1 » 1932 
1893 | 1, 4 |F & A. Feb. i, 1913 
e--- | 1895 | ...... 4 (|M.& 8. Mch. 1) 1915 
:.-. | 1896 | 1, 4 |A.&0O. July 1° 1916 
-. |1897-8| 1, 4 |A.&0. Oct..19174 
oo 1AM. ducken 34 «J. & J. July 1, 1919 
s-++ | 1880] ...--0 ic b: Y v.& *- 11 
ers n —J. Oct. 2" 
nie 6 |M& 8. A 1a te 
.--- | 1885 1, 4 IF &A. eb. 2, 1908 
.--. | 1887] 1, 4 |F &A. eb. 1) 1907 
-.. | 1887 | 1, 4 IF. & A. | Feb. 1) 1937 
-. | 1892 |1000&c. 4 |B. &A. Aug. 1° 1949 
--.. | 1894} 1,000 4g g.\J. & J. do do Jan. 1’ 1944 
111 | 1876 XT 6 g. |M. & 8.|Bost.; Lond., pears Re. Sept. 1, 190; 
77 .| 4g |J. & D. June 1, 1937 
ry ee heer ept. 
nee | EL adie i” |g. & 73. Port, ite. & Boston. | June 1! 19 
re 100 | 10 Q.—J._ |Boston Term., room 526 | Oct. 2'99,2 
..-- 188-93) 1,000 | 4 5. & J. Juiy 1.1948 
| 100 | J. & J. Boston. July 1,°99,1 
22; | 1887 1000ée. |S. & J.\Boston, State St. Tr. Co.! July 15 1 
1886 | 1,000 | M. & 8. oO pt. a 1906 
27 | 1892 | 500 . |A. & O.| N. Y., Met. Trust Co. 1942 
5 1891 | . |M. & N. Ree Pane Biya. May 1, 1931 
J. & J. | Jan. 1, 1907 





DrvipENDs—Cash dividends at the rate of 8 per cent 
paid for many years. Stock dividend, 10 p.c. in 1883 an 


ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 643. 


ending June 30— 1899. 
a inp Ltt. falioenepiell mes rx zt 
647,374 








Dividends (8 per cent). 
pecia 





early have been 


1897 


78,000 | Balance, su $45, 
2,000,000 2,000,000 | _v. 69, p. i 336, 382, 383, 439, $12, 794, 


pose ee Providence ye ge role gy 





$30,588 $40,570 
—(V. 68, p. 84. 280, 925; V. 69, p. 26, 78; V. 69, p. 178, 228, 282, 333» 
382, 383, 643, 694.) 

Boston & Lowell RR.—Roap—Owns Boston to Lowell, 27 miles 

branches—Salem and Lowell, 17 miies; Te | and Lawrence, 12 miles; | trom Lynn to East Bos 
pn 32 miles; Middlesex Central, 1 s k 
eg DE Pas 

<«& m.; Peterborou, m oO 
subsidiary lines 99 m. ); Stony Brook RR., 13 ‘os Wilton RR., 1 
These leases were mostly assumed by Boston & Main 

LEASES.—Leased in 1887 Ly! 99 
e@ent per annum on stock till Jan. 


Balance, surplus. 


ears to seo thenten & Matas 04 7 per 
, 1897, and 8 per cent thereafter. 

PR, — yng - autho: vrised, $6,529,400. The debentures 

2, ee, of April, 1895. The $214,000 

as of {08 were vise tire the Salem & Lowell 6 6s 
— Oct. 1, 1898, adamne te 

rized the isaue of $620,000 20- 

99, which were sold to take u 

68, p. 84. (V. 66, p. 80; 
Boston & Maine ages ee 8 

pee covers the territo: 

eld, Mass., Sherbrooke, Can., etc., 
pshire, and includes: 

Mi 


iles. 
toPortland.Me. ws 


. 67, p. 528; V. 68, p. 84.) 
— with its many branch 


and ail in important places 


tal operate 3 July i, ‘se eet 






“oo Me. Cent. ag Bee) .822 
Portland & Rocheste: 55 


seee-ece ities June 30, 1898, 
Pillsbury; Treas., 
Minn. 





8t.Johnsbury Fp a Lake Champ. me i 










ee ewe enenee enwereens 


Fran 
nme lines include : Concord & Montreal, leased June et | 1895. Sold Mar. th 1800, 


The 
Boston & Lowell, ey of Mass., Nashua & Lowell, Northern 0 
Worcester Nashua & Rochester, Connecticut River, ete.—See each ~ 
In June, 1°99, suit was ee b 5° aa of the Central Massa- 
oe to break thi 
RGANIZATION, ETC. paeragifctrdyod sie te, Se we H. & H. regard- 
ing iv division of territory ora made in 1893. i 56, p. 464.) 
ot a D ague stock 
a above. (V. 52, p. 
trustees of 


$945,200 he mortgage 
De) & M. June 30, Thee, drew no dividends. 
— N. H. with the B. & M 


on stock 
a oomeee in J June, 1899, ea 


Bastorn Bon 
ioe 16 1899, or eds 188 stock 
Portland Saco & 


P outh 
1900, will require $2, 168,300 additional, making total issue $21 
926, 926, of which small amount in treasury. V. 69, p. 129, 642, 794; ay 68, 


87 + 89 Be +3 by bg 94 to July, 99. Oct , 99. 
9 6 year y: 1% 
ridents rena Oct., ase tok a “dl 7 per cent yearly,—V. 69, 


Bowes.—As to debentures see SUPPLEMENT of April, 1895. 
Leans and notes abst be. Jul 
& Lake “Ceemtiann. 
r and $274,000 Man- 
Gi ay Somes with Maine Central guar- 
ortland Union By. Station bonds. 
as Wednesday in October. 
Pe y— vrepert eet 1998-09 in ae showed results as follows, the 
$652,645 in 1897-98, 9675. ° 
$008 287 spent for et a meen 





in 1,640 $8 
0,201,910 9,975,436 
1,079,395 042 


eases— Central Mas- - 
ete, 147 miles; Nashua compony's trey 
N. H., 83 m. Bim. | & for 


000 5s sto be dated —Vv. 65, p. é8; E68; v 67, p. Goo. 
Bradford Bordell & Kinzua Ry. 
rt, Pa , 25 miles; Kinzua Junction to 





B. & M. guar- 








& Pitteburg 
sigasoerr $19,742,945 $19,556,687 | bonded for $2 
41,963 6,019,271 5,947,581 | in May, 18) 





Year ending June 30. 
34g p. c. in 1886 —_ includ. other income. 


99,241,569 $9,114,625 | 22% 348 

wiry cos Dividends. "on 1,234,002 

2,446,568 2,456,550 234, 
"837'980 337,980 | Sinking 69,779 68,601 


ee mee eawneeeneraseneees 





1897, 


$6,759,475 63 
aor 10% 96,638,083 


3,208,012 








OO poate Ail 1: 1006 te Ol Gh 
ony RR. 
1d Golony to July 1, 1892 had inven} 


R. 

miles. “Lace bo 
cent yearly on oe 
1,938 in road on lease improvement account. 

es owns narrow-gauge road 
es, connecting with Boston by 
ney Div., East Boston to 
he The mortgage of 1897 is 


Het 


Boston Revere — & ... 


iis for im improvements. 


terest, rentals and taxes, 319, 782 
Roberts, Pittsburg, Pa.; Sec., 


& Brighton Beach BRRB.—Atlantic Ave., corner 
rooklyn, to srighton Beach, Coney Island, 749 miles. 
te foreclosure sale, to Brooklyn d Transit Co 
and was bein g equi once for o a v 
In June, 1899, forentos 
of 1896, and vy July » 1899, 
ver, oo Vv. 68, p. 1179; Vv. 69, p. 2 
n & Rockaway Beach RR —Ovne. road from East 
n) to Sage | sontng, —." 
es double prack), and 0 
Operations Le oe sree win 
steel. STOCK is $ 
uired issue | 08ch 5 po 
and that of the Portsmouth & Dover, ating, $3 
id & Rochester on el 1, y 


New our 
which 3 


Buffalo Creek BR.—Own 
¥ - 
gg “aes Y., to 


to Walston Pa. 62 
shfo: rd, N 4 





Si 
Allegheny & Western 
Poaxeucewney to Butler, Pa. 61 
eld & a —T 
ld to h Creek 


Mahoning Valley E RE Ka ond donate m3 


Trackage— 
Erie—Mt. Jewett to Clarion 
Pitts. & West.—Butler, Pa., to 


weastle 
Ribold Jc., Pa., to Allegheny 


, control was acqu 


$29,422 $35,293 


Mass., to Providence, 


ay eee 


nvested 


balance unis- 


(V. 65, p. 68.) Notes and bills’ payable June 
- "98. 99. 

2 2 2 

EARNINGS.—Year ends June 30. Report for 1897-8 in v. 67, p. 1000, 


#T7'000 ‘iii 


—Owns Bradford to Smith- 
rtland, Mai mil sby Junction to Mt. ions, ti 2 Bl “ ey | 
y on ewe a ave 
to Po 3 7 Kinzua RR.), 10°50 miles, and Mt. Jewett to Kane, " 
12°50 miles; tt operated 


‘a. (Pitts. oso, 
50 a a common, $300,000, au- 
Bonds ‘not i776; net to ‘call a 

ne 


nd 
1088, in 
President, G t, Geo. L 


McGeorge, 30 pea 8t., New York 

Brainerd & Northern Fat cat hg to Bemidji, 
92 miles, completed in 08, gro 1899. 
Year endin, June a, 1898, 
loans, $3,0 


tock, $500,000; par $100, 
a Stacpla net, $59, 185; 5; interest on 
=, $54,913, Current liabil- 
President, C. A. 
gf ky W. F. Brooks, Minneapolis, 





Rapid 
trolley. V. 68, oP. 570. 
consolidated mort- 
ee was appointed re- 


, 31g miles dg 
saway Rese 


ar, B50 4s 1890 80°50 pont 
; 1893, 10 per cent; in 1894, (f) per 
car ending June oe 1898, gro Eros, 87,67 


for year, pet In 1896-7, | gross, sis ues def. under ag 6,39: 
8 6 miles of terminal road in Buffalo 
In January, 1890, leased tor term of charter less one day, to the 
ay the Erie RR., which to, 
Dividends in year 189. 
“‘Buaale Bochester & Pittsbu Railwa ation Ma; Oper 
from Buffal ye the btominows ro} regions 
Leased--Entire st’k own’d— Miles. 
a & Bradford RR.-- 
Howard June. to Mt. Jewett. 20 
tinea aad & Chariotte...... 10 


8; def. sundér 


bal. de’ ett 
3. 


er _ entire capital 


Peres 


Cit; 

Tota Oct., 1899 (T/See separate statement for this company)... a2 
ORGANIZATION, Etc, —Suepennes in March, 1987, to the Rochester & 
vai ise 90,000) of ts the Rochester 

of 

June RR ne 309, being 

tt company 
fred tn the Bell, RR. & Yates 
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=— . —= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
= — ——— = — Miles Date ‘size at poaeaing P te OR DIVIDENDS. ponde— Pris Dae 
i r ex on of column heading, &c., see no o o ate Per; When When Pa =. n ban 
f “ on first page of tables. Road.| Bonds Value. outstanding Cent. |Payable| Vion" e | "Bier lant 
Buffalo a TOT nae te ony M $1,000,000 z. oc” 6 | 1891 $1,000 | $238,000 5g. |J. & J.N.Y., Farmers’ L. | 
at a é@ Erie—SEE ERIE RAILROAD. 9 i i _ ~ om 1941 
Wo Took sir é py a ag stock certs eg 100 6,000,000 oid iavel rea! WY. 86 Wait’ 
i 8 non-cum.; com. 6%; then pro rata. meee (Fe 000, in 1899|F. & A,| ., 36 Wall Street. Aug.15. 99 
i R. & P. lst M gold, er rye thed Salamanca....c*| 108 | 1881 | 1,000; 1,300,000 6g. |\F. & A. IN +, Union Trust Co. jAug. 1508 99,1 
R. & P. consol. mort., $ eee pes wie gold, g.c*| 276 | 1882| 1,000) 3,917,000 6g. \J. & D. do ie Dec. 17 lea 
B.R. & P. lst ceorel Ste ($10, Unec*| 276 | 1887} 1,000 4,407,000 5g. |M. & 8! do do | Bept. 1° igae 
Debentures, $3,000,000, pon meas np A at105.c"| .... | 1897 1,000) 1, ¥ 6 J. & J.) New York. | Jan. 1 194 
Lincoln Park & Charlotte Ist mort.,gold,guar. o*| 10/1889} 1,000 350,000 5g. \J. & J. do do | Jan., ioao” 
Perry Railroad lst mortgage, guaranteed. .... 1 | 1882 | 1,000 20,000 7 J. & D. do do | June, 1902 
RO GD ODS on <ncncnckeccccsctstcccen» coos [VEES senses | 304,000; 5&6 (Various; Rochester,N.Y. | y; wrious, 
BS ie es Cr Os I. concer cnccescnndevce bees ---. |'90’98, 1,000 763,000 5 I5. _ Se eS | eg 1908 
Equipm’t bonds $500,000, g., not subj. call..@.c*} .... | 1899 | 1,000 (?) 412 g.\M. & N. N. Y., Guar. Trust Co. | M 1919 
Bufals é hanna—Stock, MRO 000.......-| «..- eres 50! 1,518,000 |5 in1899| Feb. | ___.......... hon 7189, 5 
1st m.,$2, 2000 6-s 8. f. reubj. to — at spe. -c*&r| 112 | 1893 500 &e. 1,056,500 | 5 g. |A. & O.| N. Y., H. Fisk & Sons. | Octe 1913 % 
Burlington 0 Rapids é eencoce pene | wane 100; 5,500, '8in1899|F, & A. N, Y., Corn Exch. Bank. Aug. i, 1, 7 
IL. .\ccesskbbcnstuuichsbecescérbh<s= c*&r| 263 | 1876  100&c.) 6,500,000 | 5 J. & D.{N. Y., Central Trust Co.| Jun 
Ced. i F. & N. W., consol. Ist M., g., guar.c) .... | 1881 1,000 1,905,000 | 5g. |A. & O. do do et. Pr igor 
B.C.R.&N. con. 1st M. & col. trust, gold. wonbee e*&r| All | 1884 1,000&c 7,250,000 | 5g. |A. & O. do do a: 1934 
Minneapolis & St.Louis,1st a , gold (assumed) 12 | 1877 500 150,000 | 7 g. |J. & D.|N.Y. Continental N. Bk. xe: 1, 1927 
Butte Anaconda ¢ Pacisic—Sto k $1,000,000.......| Rw) Ses becca Ths TRS 7 Seccbesens See text 
1st mortgage, $3,000,000 ............-........ ii tenet Ee 1 Sanaa e text. 5 a Oe a 1923 — 
Calgary ¢& Eeconten—tat mort. 6s, red. at 110....; 295 | £2100 21,121,700 |See text./J. & J.|/Lon..Morton,Chap.&Co July 1, 1910 
Oaliforn: Fgeae gel $$000,b00 $15,000 per mile.| 30 | 1896 | 1,000 441,600 5g. |\J. & J. Denver, © Cok, 5 July y 1921 
Oal. Northw.—1st M., g. ($ 000, gu. p.&i.) s.f.| 60/1898 1,000 None Mar’99 5 g. |A. & O./S8an Fran. & New York.) Apr. 1, 1928 
California Pacifie—SEE SOUTHERN Paciric RR. | ‘| 
er gue soa eaten oN NN: BB aa | 1080) 1208859) ~s'.[se"s mma, Sea ea 
1st , | i ae ae | 1y | 1,279, J. & J.P , Broad St. Stat’n. a 
Camden & a or se ip —_. Sito. msg | . . a: Se 
Oamden ¢ in lounty—Stock, 6 p. ¢ guar. | | | 5 381,925 6 \J. & J. Phila. Broad St.  Soatn. July, 18 
ist mortgage, $350, 000, gold, gu.p. &i. by P.RR.c*; 30 1897 1,000 | 350,000 4g. iF. & A. do : Feb. 1G 
| | 














Buffalo Rochester & Pittsburg BRy.—(CONCLUDED.) In September, 1899, extension was under construction from Arm- 
roperties, incorporated as the _jomergon & Clearfield Coal & Iron | &trong west to Estherville, Ia.,18 miles. xtension was 2 reported 
Bo. (see Miscellaneous Cos.) with $3,000,000 stock and $3,000,000 | Proposed from Worthington, Minn., to Hardwick, 35 mile 
bonds. The B. R. & P. Ry. aA. the coal output from over 30,000 HIsToRY.—Successor to the Burl. Ced. Rap. & Minn., eaten 1876, 
acres of bituminous coal ands in Jefferson and Clearfield counties, Pa. STOCK.—Authorized, $30,000,000; outstanding, $5,500,000; par, $100, 
za 62, p. _ V. 63, p. 115. Clearfield & Mahoning securities are guar- | The Rock Island Co. is understood to be a large stockholder. 
to All. & Western, see below. DIVIDENDsS— - 1894, 1895. 1896. 1897. 1898. 1899, 
4 aa 

















+ dle —On pref.,in 1892, 5; in 1893, Feb., 144 in 1897, Per cent. 3 3 4 4 & 4 extra, 

} ie B51 in 1398, Feb. 15, 2 Lp. ¢.; Aug. 15, 1 D. G3 te 1399, Feb. a pone Geter Dap ids I. F.é@ N. W. bonds are guaranteed (p. & i), 

Tpeé; Aug, 1p. c. V. 65, p.2 and so endorsed; the $425,000 Gs wore called and’ paid wp 185,73" 
an ssued. 

Bonps.—General 5s for $5, de oa are reserved for prior bonds, etc. Of the } 0. R. & N. 58 of 1884 (Central Trust Co., Tracts, felis are 






000,000 debentures of 1897 are to be secured by any subse- 
sam aaeete made except if made for refunding existing tor liens a ake Toten pr 000 — divisional bonds, For 
or for extensions exclusively; debentures are subject to call at 105, 500 per mile for ohm A track, the total par fq Bone os we and a 
any January or July. See V. 64, p. 706. R. & P. income 6s, $5,000, A ‘nen lis & St. Louis bonds due June, 1927, eo abe 1 fre 5 
sinking fund of 5 per cent will retire equipment bonds, series “A,” an- to 1,400, ied $500 each ($150,000 in all) have Sesame oe F meni 1,101 
nually on May 1, if purchasable at or below par, otherwise to be applied EALNINGS.—8 months, 99... Gross $2,993 036; net, $770,819 
to the purchase of acditional equipment to become subject to their Jan. 1 to Aug. 31, Sige Geom, 2,687,269; net, 818,202 


lien. V. 68, p. 1131. 
ANNUAL REPORT.—Fiscal year ends December 31. Annual meetin 
GENERAL FrINances.—In June, 1897, $1,000,000 debentures were | ;, neid on last Tuesday in May. Report for 1898 was in V. 68, P; 30 
sold and floating debt of $900,000 paid off. operated since Sept, 4, 1899, Fear ending Dec. $1— 1896. #4 aces 
e Allegheny B ee £ 
as an extension of 61 miles from Punxsutawney westerly to Butler, aoa” se swt 4 oh ott 162 Sr’ocs! 035 Sy 504, a 
Pa., from which to Pittsburg and New Castle, Pa., the Pitts. & West. | other receipts... "60, 40,031 28.205 49,480 
is used under trackage agreement. The All. & W. is leased, and 6 a ee ee : : 
ct. on stock and - ae cee Sears... V. 66, p. 335, 759; V.| Total netincome.. $1,400,044 $1,283,361 $1,111,508 1,503,852 
799,400 799,400 7, 

































































69, p. £83, 500. (See this Surrr., Al. & W.) {Interest on debt é 807,67: 311,080 

EARNINGS.—2 months, ti 1899-0....... gross, $678,442; net, $244,777 | Dividends....... -. (4) 220,000 (4) 220, 000 (4)220, 000 (3) 165,000 

July 1 to Aug. 31. 1898-9....... gross, 688,014; net, 250,555 | Miscellaneous ...... 66,893 472 1,642 onus tty 
ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is — 

held at New York on the third Monday in November. The report tor Surplus........-.. $404,651 $263,489 $82,193 $527,772 

1898-99 was given at length in V. 69, p. 488, 489. In 1898-99 carried | Cash assets prev.yr. 1378 546,694 754,812 335,374 

4,257 4 679 tons of eee cont pox (out of 6,247,910 total tons of freight | Lmprovements, ete. 20,186 20,781 146,677 133,240 

=. 9) PADRES ie 

niov serénd June 30 eggs ©: aos, 1897. 1896. | Tot.sur.Jan.1,’'99. $1,034,842 $789,402 $690,328 $729,906 

30— 93, 788,456 $3,683,590 $3 8 ,766 $3,141,888 | —(V. 66, p. 570; v. 67, p. 40; V. 68, p. 185, 567, 78 ) 

Ret oa . $1,172,43 $1,122,018 $961,524 _ $856, ;976 Butte Anaconda & Pacific By.—Operated in May, 1897, Butte 

Other income....- 13,51 22,514 33° 510 37, 889 to Anaconda, 26 miles; branch, Rocker to Butte Hill, about 9 miles, 

In June, 1898, it was reported that the line from Anaconda to Stuart, 

























Total receipts.... $1,186,355 $1,144,532 997,034 $894,865 | Mont., formerly part of Mont. Union Ry. was being operated as the 
Interest on bonds.... 668,110 $665, 966 98,777 $603,901 | Stuart Branch. Bonds authorized at $40,000 per mile. Oapital stock 
Int. on floating debt.. 330 264 46,705 45,860 | $1,000,000 (par $100). On June 30, 1897, the Great Northern owned 

Se 127,964 121 981 120,665 127,460 90,000 stock and $1,000,000 bonds, and June 30, 1897, $700,000 
Dividend on pref..... 120,000 a eR tc. bonds additional were outstanding as collateral for 276 620 loans 

and bills payable; Anaconda Copper Mining Co. owned $510,000 stock, 
ee eee sur.$269,951 sr.$232,321 sr.$230,887 sr.$117,644 For goer ending June 30, 1898, gross, or a net, $195, 298; taxes, 
interest on bonds and oans, $71,2 22; balance, — for 






Bay Or, 67, p.72, 273, 316, ray 432, 954, 1108 V. 68, p. 230, 870,1131; | $5,81¢ 
Vv. aw p. 280, 383, 488, 499.) year, $418,263. Dividends at 6 per cent ba annum in 1897-9 
flalo St. Marys & Southwestern BRR.—In 1899 consoli- Calgary & Edmonton Ry.—Owns from Calgary, “Canada to 
aated with cage CRN | ene ro hea tase po pepe y of quemetar ‘, 396 te tor 33 years “. Can. Pacific, J 
ea oe ona om gp et Re te co 62, p. 1086. The Government subsidy ‘of 216,000 gd annum tor 20 
Bro, ing ots £9 me Wein Pu “ee Bag e's | Ran, he balan gt any enipot to Pcella erig-adsca ox 
7 miles, with branches 13 miles ; arton, Pa., to Bailey Run, 4 
BR. 37 pases Addison, N. ¥., to Galeton, Pa., 46 iniles; total oper. surplus earnin a ae TE wae pat; ee 
ated, 162 miles. The road affords outlet for an extensive timber sec- 1899, 2 ee : i P33 8 a z , lant ¢ +5 ~ tha 9 L. og 3448 Pro ¢ 
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia, D. 6.5 407, 08 ba — ©. cha hone d gran 1599, yy by + pelea 
















19 eee De be ce A Pak. ced 





nnfylvania was purchased in 1898 b the owners of the | of which about 
MY ny fy and leased for 25 years. (V. 66, p. 1 V. 67, p. 427.) sgutass subsidy. Stock $1,000,000, par $100. In 189 eee a 
Diviwexns— 2 1695. 1806. 1607. i i ee ag 5; net, $78,902. In 1897-8, gross, $957,587; net, BIOL S79V 
paid in Jan., % j 5 Feb. 5% Feb., 5%. P Caitfornia Eastern Ry.—Owns 30 m., from Blake to Manvel 
“in p. ae, and application to N. Y. Stock | Nev., operated in October, 1899, and $684,000 5 per cent bonds, said to 






NDs.—Mo 
mrenanpe, Vv. 5 c* i056. ate cannot be issued to exceed $15,000 | have been sold for extension to Galivana, Nev.,47 miles. Areorganiz& 
per mile of road completed and me ge The mortgage is also a lien | tion in 1896 of the Nevada Southern Ry. Stock, $588,800. Mortgage 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. | trustee is International Trust Co., Denver, Col. President, 
The e sinking fu ~4 ne vy Riga aber of Fours the bonds cated a Woodbury, Denver, Col. 
outstanding by the num nds have ye ow 
to run pure hasable in the open mmariot OF sub ect to > eal at par’ in = & Nevada BR.—See V. 63, p. 29. Recelver is 2 
1509, $413,500 00 ft Mirste had been retired by. by sinkin stadt California Northwestern My -~fiperates under lease the SaB 
EARNINGS.—2 months, 2? 1899-0........ Gross, fan 30,572; net, $63,574 | Francisco « North Pacific Ry., extending from Port Tiburon, em | 
July 1 to Aug. 31. bigs 9.........Gr0ss, 116,597; net, 41,909 hie id ferr yo fpad og ee 6 ame, ay er Cal., 106 miles, 8 | 
Ruront—Report for 1998-0, gross, 9707 319; pot (over taxes), 9248, 60 miles into the redwood forests of Mendocino and Humboldt count 
036; interest, $7 009: ain g Ol DOk.. (Y Cin. Beary oo 75,900. | tos, Cal. Incorporated in March, 1898. Stock authorized. 83,000, 
In 1897-8, gross, $625,692; ne fn 952.- (V 67, p. 953; V. oo p. 333. ) par, $100. Bonds, $2,000,000 authorized, issuable at $25,000 per mile, 
Busk Tunnel By.—See Colorado Midland Ry. and V.68, p. 1131. | to be guaranteed by an Francisco & North Pacitio, lensed for net pee rofits 
iter; -Fres., 















¥ : for 2 ears from t. 20,1898. Pres., A. W. Fos 
yaar om © tym eee aiid fOr oll Boe ond Opmae Thon: MahetenV. 67, 0, 370, 688, 788. 
Baplington, Ta, State 7 Iowa City & Western RR., California Pacific Ry.—See SOUTHERN PACIFIC RR. 
feos 1 miles ) ew, aa IowaCity toWhat Cheer,éc. 75 | Oambria & Clearfield RR.—Cresson to Glen Fin 6,30 Junctl 
md voveed to Pos Cedar Rapids, I. F. & N. W., 48 miles; branches, 49 miles, Stock (par $50) paid in in $1,300,550 
Riverside, Holland, etc. --se0-204| Holland, Ia.,to Watertown, owned by the Pennsylvania RR. Co., w operates ere 4 
Leased— 80, Dak., &0...-.00..-++ eevee 493 on Sastinaal btu chaten at option of oer pew. In 
ome se. to Norwood......... 2| Ced. Rap. & Clinton RB., do. ill aaron ioe, 374,007; net ewe Ms 522 or $79,237, 
to Albert Lea, Minn. 1 = > Cas $374,047; n interest an: , $79,297 
Total operated Jan. 1,1899.1,136 | fn 1897 gross $308,621; no get sea, ‘ 
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ribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























Subsc 
NDS Bonds—Princi- 
ec laa ean lg RE Ok aS 
see notes; 0 0 ar per en ere Fa: 6, ani y oe. 
For explanation of colume Mf en Oe pita leads Value, |Outstanding| "Cent, lpayable| Whom. Dividend. 
—_— | | | 
; ae PR ee $3,000,000 | ...... |_ ..... eer AC eee 
Canada Atlantic Stock {1000000 TN Ba se'| 188 | 1889 | 1,066 | 3,450,000] “S's. ’ & 'J.\N.¥.,BE.Mont., & Mont.| Jan. 5, i9v9 
Ganada Mich, @hic.—ist mort. See V-63,P. S99) ass ---- | 400 | 15,000,000 [2 ia i800 FS “a.|N. ¥,, Gi: Goat, Btation.|Ang i 568, 1 
Canada Southern Stoon. --- ney), SeeV.63-p.188.| 404 | 1878 1,000 | 13,925,000| 5 J. & J.| N. ¥., Union Trust Co. | Jan. i, 1908 
3a'mc tor 66,000,000, Canadn money, Dorto.cés) 404 1868 1.0000) 5¢50,000)  & | A & RHE Ye Union, Trust Oo Moh 1, 1818 
Leam. & St. Clairist M., gold, gu, P. eee thie | "100 | 65,000,000 |412 in'99 A. & O.\N. ¥..59 Wall St. & Lon,|Oct. 2, 99,2 
Canadian Pacife Stock (Ben nimulative.scf| lsc. | sess | secene 20,951,000 |A. & O.! London, Co.’s Office, |Oct. 2, '99, 2, 
Prof, stock limited to 4p. ¢.8 lstM.s.f-dr.ati03] 369 '79-180.2100&o) "1,809,933 | 5 & 6 | Various Montreal. 11899’ & 918 
Ee aan 2x SATS ite) | seen ‘500. &. 3414500| 5g. (A. & O.\Montreal,WY.orLond’n| tee "1, 1931 
‘Ist mortgage debenture sterling: ----------5 5, 9183 1888 #1004e| 31680000, 5 eS. & SQ de tao | July 2? 193F 
1st mort. on Algoma Brand fn “Govt... ves» 1888 (2100 &e| 15,000.000| 31ag.J. & J.| do do July 1, 1938 
Land grated perpetual debenture stock........ ccar | OBO none 48,329,533 | 4° J. & J.'London, Comp’ys office,| irredeemable. 
SECURITIES Col. R'y 812, LE ASeD int guar.g| 218 1884! 1,000| 2,544,000] 5g. |J. & D.|N. ¥,,59 Wall &London| June 1, 1934 
Manitoba S orth west—1st mort. gold, guar..c*&r| 350 1887 £100 &¢; 21,330,000 5 g. J. > 4 Seen Mae ce Jan. 1 1937 
Atlenghore y.--ist M._ C. P. owns #610,767..,| 205 | 1883 2100 | $616,120/ 5 |A. & 0.) do do || ‘Apr. 20, 1904 
Bt. Lawrence & Ottawa 1st mort, 010, wetuity| |. | “#100'| $2,000000| ‘“6~ \J.& D.| Montreal and London. | Juse,°99°3 
Ontarlo & Quebeo stock guarantee’ ey) ari 77. | 0° | Sh0o7'se1| §  |¥. & D:lLondon, Morton, Rose. | irredgomanie 
Ont. & Quo. deren ruce, 1at M., gold, int. as rontal,| 191 1883 #160| #719000} 4. \J. & J.| Toronto and London. | July 26, 2882 
New Brunswick Ry.1st M.,gold,int.from rental.c*) 174 1884 2100 £630,000 5g. |F. & A. London. Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar. ...... woes | seer | ceneee £847,872 4 J. & J. do Irredeemable. 
Oape Fear & Yadkin Val.—S8ee ATLANTIC & YaDK1\N Ry.) sae i . iy ote bd aaa 
Carolina Central—Old bonds, non assented --- i+. 967 ‘eon L'000| 2,847'000| 4g. J. & SN.Y., Farm:£:&T. Co.| Jan 41949 
1st consol. M., $3,000,000, gold, gu. p.& i. end.F) 267 98 : 8 a - g ‘J. > Siau > bo oe 
Wilmington Ry. Bridge, 1st mortgage, > ae peace dae |) swcnlen 216,000 A ‘Balt., Mer.Tr. ep.Co. 
| 
| 














Camden & Atlantic RKR.—SEE WEST JERSEY & SEA SHORE. 
urlington County RR.—Owns from Camden, N. J., 
qs Nantes, N J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 
rantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
gusroniary and July, In 1898, gross, $243,890; net, $30,260; loss to 
lessee under rental, $7,156. {n 1897 gross, $232,875.—(V. 64, p. 373.) 
lantic Ry.—Owns Ottawa, Canada, to Alburg, Vt., 
Par oe over St. Cawrence river, 14719 miles. Uses Vermont 
& Province Line Ry. to Swanton, Vt., there connecting with Boston & 
Maine and Maine Central systems. Also has trackage Lacolle to 
Rouse’s Point, N. Y., 4 miles, there connecting with the Delaware & 
Hudson and Ogdensburg & Lake Champlain systems. [fhe company 
also runs through trains to Montreal, using the Grand Trunk Ry. from 
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 99 
ears the Central Counties Ry., extending from Glen Robertson to 

wkesbury, 21 miles, and South Indian to Rockland, 17 miles. 

Ottawa Arnprior & Parry Sound By Ottawa to Parry Sound, 260 
miles, was completed in Dec., 1896, andin wos fbyan wasamalgamated 
with the Canada Atlantic. It was proposed to make a new loan to 
consolidate the debts of the two co’s., but no action had been taken to 
October, 1899.—V. 68, p. 669; see alsu V. 69, p. 178. 

STOCK, $2,000,000 common and $1,000,000 preferred. 

EARNINGS in year ending June 30,1898. 88, $714,566; net, $178,- 
935.—(V. 66, p. 706, 901; V. 68, p. 669; V. 69, p. 178.) 

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838. 

Canada Southern By.—(See Map New York Central ¢ Hudson R. 
Railroad.)—RoaD—Main line from Suspension Beitae station, includ- 
ing the Cantilever Bri to Windsor, Ont., 226 es; branches to 
Cou ht, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are 
nomin owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. uble track, 98 miles. 

ORGANIZATION, CONTRACTS, Etc.—The Sno age was chartered in 
Canada February 28,1868, and debt usted in 1878. In Nov., 1882, 
a close contract was made with the Michigan Central for 21 years 
trom January 1, 1883, providing for the payment to Canada Southern 
of one-third the joint income over ali fixed charges. The contract 
prove for a re-apportionment rer. tive years, and in December, 
Mich Gent per oont of the fat 41,000,000 of Ret carnings: any 

n' per cent o C) ,000, of ne’ any 
amount over that to be divided on the basis of one-third and two-thirds 
as before. But under the original contract each company is still accord 
all benefit from the reduction in its fixed charges ; consequently as the 
Michigan Central to Jan. 1, 1898, had redu its charges about $327,- 
000, that amount is credited to it before division is made V. 64, p. 5. 

DIVIDENDS.—1888 ’89 ’90 '91°92 93’ '94 '95 '96 "97 '98 ’99 
Since 1887.... 219% 219 319 29 3 3 8 Blo 2g 2 2 2 

Bonps.—Bonds are payable in Canadian currency.— V. 63, p. 188. 


ANNUAL REPORT.—The report for 1898 was in V. 68, p. 1129; Can- 
ada So. share of earnings ,667; other income, $1,424; divi. 
dends, $300,000; bal., surplus for year, $2,091. Tn 1897 Canada 80, 
ehare Sineee’ other income, $1,642 ; dividends, $300,000; balance, 
deficit, $15,956. ' Total surplus Jan. 1, 1899, $5,69 1.—(V. 68, p. 1129.)° 

Canadian Pacific By.—Roap—Own a trans-continental railwa 
from Montreal to the Pacliio Ocean, made up as follows: . 
Montreal to Vancouver...... 2,905 | Under construct’n Jan.1,’99. 371 
pens gong ne -eee ve oon. ni Fria qe 732 

sth bowsesecesee ° contro ut op. sep.— 
Used jointly ..2277722772°77277 "94 TMinn. 8t, P. & Sault Sta. M1245 
_—_— uth Sou is ntic 

bom in traffic returns..... 6,681 {See each co’s statement. 
ISTORY, ETC.—incorporated Feb. 18, 1881, under charter from Do 
inion of Canada, recelving x $25,000,000 in’cash as a subsidy, also 
fs ,000 acres of land, to be fit for settlement. The Ontario 
é juebec. Montreal to Toronto Junction, 334 miles, was leased in 1883 
poe 999 years, and its stock and bonds guaranteed. In July, 1890, 
eased the New Brunswick Ry. for 990 years. The Montreal & Ottawa 

r an 
September 5, 1398.—V. 67, p, 529." aevieemanmmnatoets tt 
tt Sroms.— The company bought of the Dominion Government an annu- 
: A. PD. c. per annum on the common stock for the ten years 1884- 

: _ last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. 
Devepesne— *83. '84. ’85. '86-89. '90-'93. '94. 95. '96. '97. 98. ’99- 
c mmon PC. 2 8 84 8 yry Syrly 5 O 2lg 2g 4 4 

jy napeend aa. tn 1808 aT n 1894. 4 p. ot. yearly (2 A. & O.) 
Oct., 2(V. 69, p 383y" pril, 249 p. 6.; Oct., 2 p.c ; in 189, Apr., 2 p.0.; 

Bonbs, DEBENTURE STOCK GUARANTEED Bonps, Eto.—In Ma 
1666 the company relinquished its exclusive right to operate in Mant. 

a ny to the international Boun receiving the Dominion Gov- 
ter map gemma of interest on $15. ,000 of land bonds These 
land vare,4 lien on 15,444,200 acres of land subject only to $3,426,000 

14 gird bonds of 1881, which are redeemable at 110. 

Sentra i antares Set aad bap mesa 
° 2 1c O r 
ing; the 2d mortgage is 6 p. c. for $973,333, fae Nee a; 1910. - 

















In June, 1890, company eed to guarantee the principal and inter- 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, gz; 239; V. 5S, B. 008. ) Of 
the Dul. 8. 8. & At. consols it owned Jan. 1, 1899, $15,107,000. 

To the Atlantic é Northwest Railroad, crossing the State of Maine 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money. 

St. Lawrence ¢ Otiawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 ~ cent 
interest on bonds, and the bondholders’ agr t to pt interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

The New Brunswick rg ey consolidated debenture stock has 
interest guaranteed oy C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890. 

Of the land grant bonds of 1881, $250,000 have been drawn for re- 
demption on Dee. 11, 1899.—V. 69, p. 851. 


LANDS.—Lands unsold Dec. 31, 1898, were 15,896,750 acres of Can- 
adian Pacific grant and 1,069,637 acres of Manitoba South Western 
grant and 187,792 acres of Columbia and Kootenay grant. Total 
sales in 1898 were 348,608 acres, for $1,121,774. 

GENERAL FINANCES.—The stockholders in April, 1899, authorized ex- 
penditure of $3,554,176 during 1899 for bridges, ballasting, terminals, 
equipment, etc.; and the guaranty of interest on $5,000,V00 new 50, 

ear Minn. 8t. P. Sault & Ste. Marie second 4s (immediate issue $3,500, - 

0).—V. 68, p. 526, 669, 770, 977. 

In 1898 £2,285,060 of 4 per cent preference stock was sold, and 
proceeds applied to purchase of railways, extensions, additions, im- 

rovements and equipment; also £4 2,191 4 per cent consolidated 
Reb. stock for the purchase of guaranteed securities.—V. 68, p. 526. 

EARNINGS.—8 months, } 1899....Gross, $17,543,025; net, $7,014,047 

Jan. 1 to Aug. 31. 1898....Gross, 15,858,247; net, 5,767,393 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 

at Montreal on the first Wednesday in a The report for 1898 in 




















full was in V. 66, p. 519, 526. See also editorial p. 499. 

Year ending Dec. 31. 1898. 1897. 1896. 
Miles operated December 31.. 6,681 6,568 6,476 
Passenger earnings. ..... eo-eee $6,538,590 $6,786,115 $4,920,143 
Freight ........-...--22---0--- 16,231,445 5,257,897 3,187,560 
Mail, express and miscell..... 3,368,942 _ 2,995,522 2,673,894 

Total earnings............. $24,138,977 $24,049,535 $20,681,597 
Per ct. of oper. exp. to earn’gs. . : 60°80 
et $10,475,372 $10,303,776 $8,107,582 
Interest received = 423,367 340,706 511,1 
$10,898,739 $10,644,482  $8,618,74 
Fixed charges......... eenmeinn - 6,774,320 6,783,367 6,708,08 
Contingent interest...........  ... ee ee 203,890 
Dividends on common stock. (4)2,600,000 (4)2,600,090 (4) 1,300,00¢ 
Dividends on pref. stock..... (4) 472,708 (4) 364,026 (4) 312,946 














Balance, surplus.......... $1,051,711 $897,089 $93,827 
—(V. 69, p. 17%, 383, 541, 591, 645, 851.) 

Cane Belt BRB.—In Sept., 1899, operated Bonus to Eagle Lake, 
Tex., 11 miles, and Eagle Lake to Sealy, 17 miles, & ied. An 
extension was also proposed from Bunus to the mouth of the Brazos 
River. In Sept., 1899. the Texas RR Commission authorized the issue 
of bonds on the 28 miles from Sealy to Bonus at $12,000 per mile. 
President, William Dunovant; Sec. and Treas., T. F. Boulder. Office, 
Eagle Lake, Tex.—V. 69, p. 645. 

Cape Fear & Yadkin Valley Ry.—See Atlantic & Yadkin Ry. 

Carolina Central RR.—Owns from Wimingten. N. C., to Ruther- 
ordcon, N.C., 267 miles, of which 24 m. (Wil. R. Bridge) owned jointly. 
Controlled by Seaboard & Roanoke and eigh & Gaston. New stock: 
Common, $1,500,000; pref. 5% non-cum., $500,000; par, $100. 

ORGANIZATION.—Reorganized without foreclosure in 1898-99 per 
plan in V. 67, p. 273, over four-fifths of the old bonds assenting. he 
old bonds were 1st 6s of 1831, $2,000,000; 1st 6s of 1894, $250,000; 
2d and 3d Ms. of 1831, each $1,500,000. On Sept. 6, 1899, the 
Raleigh & Gaston stockholders voted to consolidate the Car. Cent. and 
other lines with the R. & G.—V. 69, p. 334, 542. 
$3,000,000 4, retire me hee Po bonds was Saw ee zee, the new 

’ ( per cent mortgage, guaranteed principal and int. by Sea- 
board & Roanoke and Raleigh & Gaston. See arenty in V.68, <4 472. 

Bridge bonds guaranteed by Carolina Cent., Wil. Col. & Aug. and Wil. 
& Weldon; consols being substituted for the old 1st and 24 mortgage 
bonds; $20,000 consols were e:80 reserved for new draw for bridge, of 
which $16,000 have been issued. In March, 1899, all the old bonds, 
excepting $30,000 1sts, $22,400 2ds and $62,833 3ds, including scrip, 
had assented to the reorganization agreement. V. 68, p. 472. 


Earnin@Gs.—In year ending June 30 earnings have been as follows: 
Gross. Ni Bala 


et. ha 5 nee, 
1897-98....... -»---8616,416 $182,772 $116,067 sur. $66,705 
1896-97............ 607,135 139,311 116,332 sur. 22,979 


PF ng Ky John Skelton Williams, Richmond, Va. -(V. 68, p. 472; V. 
9, p. 334.) 
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20 INVESTORS’ SUPPLEMENT 
Ve | 
Subscribers will confer a great favor by eiving immediate notice of any error discovered in these Tables 
Por explanation of oolamn headings, &¢ be pd by ‘a Bing, or Wh a pat Wace 
of -, 866 NO Par en able 
wats of tables. Road. Bonds| Value. Payable] Whom. — 
Carolina @ Northwest.—Chester & L., 1st mortgage) ....| .... | $...... | 7 |J. & J. Exch. Bk., Chester, 8.0. 
aenenes » eg SS See | 110 | 1897 | "500 | 5 M. & N. do ” do — 
Oarson st M. for $3,500,000,¢.,8.f.c*&r} 300 | 1892 | 1,000 4g. (J. & J. 
Garthage 4 Adv. ist i 81, ,000 g..gu.p.ai.c*&r| 43 | 1892) 1,000 | 4g. J. & D. ork 
Oarthage We é Sack. Har, '—1st M. g..gu.p.&1.e: end.| 29/1891 | 1,000 | 5g. J. & J./N.Y. Grand — tat’n 
Sataaare.@ f foeks, CONGUE AE fy, Beotext.| “6| | so! 5 © lM. & Nipnfiadelphin Core ctitoe uy, 2 
8 ,5% gu. P. y: xt. sone 4 | N. "2 oflce 
M (RR emer a trap 93 | 1870 500 ke. 7 |F. & A!|Phila. “te: 
let (morts. of 1862 extend. in i= - 1882 | 500 6 F. & A. do 
1st consol. mort., $2,215,000, gold........ 103 | 1898 | 1,000 | 4g. \|A. & O. 
Catskill Mountain—First mortgage......-.--.--.--- 16 | 1885 ...... | 5 |F. & A.C 
1st —yy~ ET aaa eae SS | 6 aed Cent N.Y. 1 
9 Stock, 9 p.o.rentalD. i. &W....) “34 .... | 30) 9 |g. &"3.| New York, 5 
lentral = | 
Cent. Br. U. P. 1st M., g., not subj. So cnll. Un.c*| 100 | 1898! 1,000} 2,500,000 4g. J. & D.} N. Y., Mero. Trust Co. 
Cent. Br. 1st M. on 288 m. (See text), gu.......... os | 1899 | ...... See text. ee eer 
Cent. so Georgia R roy ,000, . £0 &r. 1895 | 1,000 7,000,000 5 g. |F. & A.|N.Y.Guara 
18,5 = singae Wec*&r| i, iio | a. | 1,000 | 16,500,000 5 g. |M. & N. 
Mobile Division let oe a ($1,000,000)... sf o*| "124 | 1895 | 1,000| 1,000,000; 54g. |J. & J. 
Macon & North. Div. lst mort., $840,000 c*| 108 | | 1898 | 1,000 | 840,000 5 g. & J. 
Mid. Ga. & At. Div. 1st M.,89,000 p. we Go" Text. | 1897 1,000 | 412,000 5eurJ. & J. 
Estont.Br.1stM.not guar.by Cen.Ga,, ‘g.,callpar| 21 | 1896 | ,'100 | 168,000/ 5 g J. & Di.) 
Jet pref., incomes terest up to 8 cg hen F 1895 | 1,000) 4,000,000| Upto 5 | Oct. 1 
24 do f earned et) =. | 1895 | 15000 7,000,000 | Upto 5 | Oct. 1 — York, w 
8d. do do me. ve. o*; .... | 1895 | 1,000| 4,000,000 | Upto 5 | Oct. 1 
Cent. RR.& Bk. coll.trust bonds, g.,red. at 110. e"| cones ROeT | 1,000 | 4,880,000 5 g. |M. & N.IN.Y., Tr. Co. 
Guaranieed, etc., secu ties. | 
Ocean 88. Co. lst mo =e, gold, guaranteed. . c| ---- | 1890 1,000 1,000,000 5g. J. & J.|N.Y., Guaranty om Co. 
Augusta & Savannah stock (no bonded debt)..-.. | 58] .... | 100) 1,022,900 4 J. & J. 
Southwestern of ed tee stock (no bonded wanted 332 | .... | 100; 5,191,100 J. & J. Savannah and Macon, | 
Massachusetis—Pref. stock (see text)....... ee er ea 100 | 3,949,900 J. & D.| Boston, 53 State St. {June 1,99 % 
i eee eee e| “99 1886 | 1,000 2,000,000 A. & O. 
Debentures, $500,000..........-...-..-------+------ | .e. ' 1895! 1.000 100,000 A. & O. Boston Office & Fed.Tr.! Oct. 1) 1908 
Central of Georgia Railway .—(Sce Map)—System includes: 


——- & Cumberiand Gap Ry.—Carolina Midland Ry. 
Purchased by the Southern Railway in 1899. V. 68, p. 826, 979. 


@varclina Midland Ry.—Allendale, 8.C., to Seivern, 8.C., 5 
miles; Seivern & Knoxville RR., Seivern to Batesburg, 17 miles. 4 
May, *1899, both properties were "purchased by the Southern vr Co. 


as part of new line from S00. Fit C., 0 Savannah, Ga. V. 68, p. 
979! Stock, $540,000; per, Gl . First mortgage bonds June 30, 1898, 
$683,000. 'V. 68, n. 979 


Carolina & Northwestern BRy.—Owns narrow-gauge road 
, to Lenoir, N. C., 110 miles. Reorganization Feb. 28, 
1897, of Chester & Lenoir, foreclosed. In Aug., 1899, the road was 
reported purchased by R. F. Hoke and associates, and, it was under- 
stood, would be standard-gauged and extended from "Lenoir, N. C., 
northwest about 50 miles to Elizabethton, Tenn., and thence to 
Bristol, aleo from Chester, 8. C., southeast about 50 miles to Camden, 
on the Southern Ry. The road will probably be operated inde st 
ently, but what securities will be issued for the extensions coul 
be ascertained. V. a p. 333, 383. Stock, $350,000; par $50. June 
30, 1897, income bonds, $25 ,000; current liabilities, 2,365; current 
ance, $13 _— Year 1898-99, gross, $126,645; net, 0,901.—(V. 69, 
p. 33% 

Carson * Colorado By.—(3-foot gauge )—From Mound House, 
Nev., Dogg ene Nev., 158 wre Junction, Nev., to Keeler, Cal., 
142 miles; branches, 7 miles total, 3 307 miles. Stock, 
authorized ; $4,380,000 issued ; par $100, Reorganized in 1892. For 
year ending June 30, 1898, gross, $153, 559; net, $23,477; charges, 
$99,168; balance, deficit. 875, 691. In 1896 7 , STORE, $131, 096 ; net, 
$1, 067. On June 30, 1894, matured interest coupons unpaid 

aed 20,000. 
e & Adirondack By.—(See Map N. Y. Oentrat.)—Owns 
to Newton Falls, New York, 46 miles. The entire stock, 
000, is owned by the New = — tral RR., viet in April, 


8 , leased d guaranteed its $1, 
bonds, of od tne 500,000 were ops en ete. (V. 57, p. 218.) 


hage Watertown & Sackew’s Harbor RR.—(See Map 
N.Y. Oentral.)—Owns from Carth: to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, whi owes 83,300 of the stock and 
guarantees bonds. Leased to R. W. & O. HED tebe a 
Rental in 1898-99, $43,875; in 1897-98, $44,1 1896-97, 
6, Capital stock $465,845 common and $21,500 preferred. 


Catawissa KE.—Owns from Tamanend, Pa., to Williamsport, Pa. 
branches, 10 miles, Re-leased Dec. 1, 1896, for 999 years 


93 and 
iphia & Rail . Rental, interest on the bonds, 5 
g c. vidends ae Coaerml stock, all taxes, and $8,000 for 
* organization also V. 63, p. 969, 1116. Hy the preferred 
Stscks in 1898 $2,200,000 was first ferred and | second 


and common was $1,159, s oe . Of oats 1st consol. 
mortgage 4s of 1898, $1,530,000 are reserved to retire 7s and 6s due 
1900 and ha and $685,000 remainder issued in excha for re- 
maining bonds of the company. V. 66, p. 1139; V. 63, p. , 969. 


Catskill Mountain BRailway.—Owns narrow-gauge road from 
tit Oalro the Catskill Mountain, to Palenville, N. Y16 miles; leases 


Cairo Seeees to Cairo, N. Y., 4 miles: total, 20 toiles. 
Btock, $389 There are also a incomes for $15, —_ 
First Xan have one vote for each $100. For 3 =e en 

June 30, 1899, gross, $10,214; net, $942. EARNING?.—Year ending 


June 30, 1898, gross, Ses, $47,846; net, $13,420; interest, etc., $13,331; 


uga & ‘yt mies, Lea BR,—Owns from Susquehanna River 

to vo Ithace, 8: Leased during le: of charter and renew- 

abe Toten Lackawanna & Western at a rental of 

$2,000's. a a5, on Dec. 30, 1897, the corporate oe of this 
eompany was extended for the period of 50 years from Jan. 1, 1900. 


Cedar Berite Garner & Northwestern BRy.—Garner, Ia., to 
Titon mn., operated a about Nov., 1898, of which Garner to 
Hayfield, 5°58 miles, is Burl. Ced. Rap. & Nor. trackage. Extension 
reported p pa. rene how} in ju ul & 1899, from Fitonka. of Bancrott, for which 
ae was Peuthorized be increased from 0,000 to $500,000. First 
5 per cent gold mortgage (1 bond only) ee Oct. 25, 190. President, 
A. C. Ripley; Bush, Garner, Ia.; Treas., H. N. Brockway. 


Central Branch BB.—Owns Lenora to Atchison, Kan., 293 
SF gg me = to Burr Oa ioe. 33 m.; branches, 62 mn.; total, 
288 miles. yy July as successor of the Ventral 
Branch Union Pacific Ry., Aten. Golorado & Puc. and Aich. Jewell Co. 
S Sonam. The new co 7 A the $2,500,000 Central 
Branch U. P. 45 and the 23, 9.000 18 es 48 sae to fanent 
ing bondbolders of Atch. Col. & Pa”. and Atch. Jew. Co. & West. to 
the amount of 75 per cent of the priucipal of their we and guar- 

anteed by the Missouri Pacitic (sve V. 63, p. 32¥).—V. 69, p. 129. 
Central Branch Union Pacifie By.—Merged in Central 
ch BR., which see above. Fi 69, id, ae ‘or 6 mos. end- 

n 


563. year vas 4 Y F588 
on the 106 miles owned were $61 668; 5 S271, 506. 896 
gross, $445,921; net, $209,588. -V. 68, p. 378; V.69, p. 129. 


Lines owned in fee. 
Savannah to Atlanta 
Gordon to Covington. 
Columbus to Birm’gham,Ala. 156 
Columbus to Americus 62 
Montgomery to Eufaula, Ala. 79 
Columbus to Greenville,Ga. 50 
Opelika to Roanoke 
Eufaula to Ozark 
Griffin to Carrollton 
Savannah to Tybee 
Columbus to Andalusia 
Macon to Athens 


Total owned (and o 
* In addition owns 


r’d)*. 1,136 136 


Mid. Ga. & At. was 
V.64, p. 82, 180; V. 
of Bruton ’& Sincere’ 
Bruton to Register, 58 


miise! in 


st lien on the main line from A 
edgeville branch (312 miles in all), all equipment and a 
uity in $1,995,000 o 
Trustee, Guaranty 

ts and consols. in V. 63, p 
e (see abstract in V. 
on 580 miles ax Ro 

0 


vannah. 


"Application for listing firs’ 
a lidated 


3M, $168,000 on 21 mile: 
M. Ga. & At. neyo (Vv. 


the od wpe and the he for 
fatness & a 


leaseholds, seoucttiee and equities of be or 
They are non-cumulative an 
per cent in any one oe year, but poe Bm 
as declared and og Be the 

paid 142 p. c. in Oct., 1 
and 2 p. c. Oct., 1899. 


OOO eee Cem weno weeeeenee 


DEDUCTIONS FROM INCOME FOR YEAR 1898-9. 


ore - funded debt$1, mt 800 | Total deduct’s from inc.$1,9 
420, 164 | Net income 


. M. Comer, p3, B40)” Ga.; Vice-President, 


to North 
oo2 =, par #100), 2 
com 


anene, —President, H 
John M. Egan.—(V. 69, p. 491, 645, ae 8 
Central meesnep ners BRB.—O 
miles. The stock is 87,4: 
referred and contro 
cent eiividonde shall have been earned thereon in ony vA yest. 





POP CONG ccccne evovere- 


Miles. 


---. 295! Southwestern of Ga. RR.— - 
2; Maco 


Fort Valley to Perry 
Fort Valley to nae» gg 
Smithville to Columbia.. 
Cuthbert to Fort Gaines.. 
Augusta & em RR.— 


ier 60 | Propr’y L 





Rav. & Wes 


the leases of the South Western and Augusta & Savannah roads and 
the stock of oo England Steamship Co., and a second lien upon the 
uipment, etc., and also on the Macon & Northern and 
+ also covers all leaseholds, ee etc. Itmay be 
16,500,000 to $18, 
oi any one 9 year, for betterments 
Mobile Divusion bonds are direct am oy - the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga. 
Macon 4 Northern Division bonds are also ph obligations of the 
Central Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 
Widdle Georgia @ Allantic Division bonds are issued at $9, 000 per 
ne of which $8,000 was for purchase of road and $1,000 Tetained 
nt. of Ga. for betterments; subject to the Eavonton Branch 
8, the firsts of 1897 cover the 65 miles of 
65, p. 823; V. 64, p. 180; V. 65, p. 324.) 
mecome bonds, subject to the prior mo 


rmer Savannah & Western, Columbus & "Romi 
Macon & Northern on 


also all 
rties acquired by the new 
bear interest not ex 5 
out of net earnings 
n 4 pref. moea08, 


Ss Mobile & thelr 6 


os. 6. 


oy. 65, p. 410; Vv. 67, p. 529; 
Collateral trust nepargy t ed was in V. 45, p. 242. 
LATEST EARNINGS.+-2 
mos., July 1 to Aug. 31. 
ANNUAL murean--Repertier ed 9 in V. 67, p. 849. 
Years end. - une 30— 


Total o juting oxpeneee...... 3,759, 978 
-_iaoeramtedgaig 206,734 











Ocean Steamship Company, | 
estimated equivalent of.. 

n fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama RR. making total mileage owned, 1,194 miles, In 
Sept., 1899, an extension from Searight, Ala., to Andalusia was opened, 
ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
roperties of the Central Railroad & Banking Co. of Geor, ia, my 1 
oreclosure and reorganized per plan in V. 60, p. 1008 vg 
eee Jan. 1, 1897. V. 65, D 

. 645. In 1898 purchased ' }s 
projected Bruton to Pineora, 98 miles; 
in operation in 1899.—(V. 67, p. 687.) 


STOCK.—$5,000,000, held by interests friendly to Southern a. 


ret mortgage of 1895 (described in V. 63, 
tlanta to savannah, inclu 





the capital stock 0 


ross, $863,149; net, $242,881 
Gross, Str net, 262,027 


tower 


1899. 
»767,346 





Net earnings from epi. -$1, St 634 
From steamships, e 


$2,015,852 


Jan., 1896. 
14g for’95. 








RAILROAD STOCKS AND BONDS. 


OcToBER, 1899. ] 
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| Miles | Date ‘ize, or | pn 
° 


irene OR DIVIDENDS. Bonde Pring 
Where Payable, and by at al When Den 
— “Dividentt 















| Outstanding ai Parable 














RAILROADS. 
For explanation of column headings, &c., see notes) of 
on first page of tables. | Road. Bonds) Value. | 
Central New Enoland—Common stock. . ees | weed icoc | pete 


Preferred stock, 4 per cent...... .... .......----- ae: es 
1st M., $1,250,000, call at 105 — 1904.FP a 58 1899 1,00 


*| mort. .5D. c. incomes, $8,500,000. F P.. 58 1899 1,000 
Dutchess Co. RR., Ist M., ,gold, guar (see text). “e| 12 1890 1,000 
of this is preferred). | 50 2,860,628 ...... 


Ohio—Stock pare 


Con. 1st M. (for $2,850,000) now Ist lien, gold..c 137 1886 1,000 
Oentral Pacific—NEW whe OUTSTANDING UNDER READJUSTM ENT PLAN 


Common stock, $67, 
Preferred wot 4 p. os cum., $20,000,000. .....- 
1st ref. M., $100 
New 398, $25,000 


,000, g He 
Notes for U. $ debt, ane: #2 594 635 half- -yearly.| .... | 1609} cscoss 


OLD SECURITIES NOT EXCHANGED. See foot, note 


ist mort., ser. A, ext., call, gold. . $140 1865 1,000 |} | 5(6)g.\J. & J. NY. 8.Pac.Co. genre. Dec. 1, 1898 
Ser. B, ©, D, ext., call gold. .... 225,881 000 1866 1,000, 45,000) | 5 (6) 8-3. & J. "do Dec. 1; 1899 
Ser. E, id; ext., 1897'S —_ call, 7°" , 598 3 1882 1,000 i ’ 5 (6) g.\J. & J. do do June 1, 1900 
Ser. F'to I, incl., gold, ¢ 1868 1,000 |) i} 5 (6) g.J. & J. do June 1, 190] 

ist M. 8. Joaquin Val. Br. wgeid (s. £.) $5,67°,000 146 70 1,000 | 402,000 | 6g. |A. & O.|N.Y.,8.Pac.Co. Bra, Oct. 1) 1900 

Cal. & O. 1st M., ser. A, g. ‘(ext.). $10,340, ,000 § 296 1868 1,000 , 651 000 § 5g. J. & J. "do "do Jan. 1; 1918 
Series B, — —— — 296 1872 1,000 | t | 5g. J. & J.|N.Y.,8.Pac.Co.&London Jan. 1, 1918 

Land gr. lst M., g., gu., ext. in 1890, $2,134,000.; .... 1870 1,000 | 118,000 | 5 g. |A. & O.|N.Y. "Bo. wus. tanta. | Oct. 1, 1900 

Mort. gold 6s, ag? niniad grant, - f., $56,000... 1886 1,000 | 25,000 | 6g. |A. & O. "do | Oct. 1, 1936 

Mort. ts 5s, 193 .e gu. 6 $10, 245, 000.¢ ‘1,360 1889 1,000 | 402,000 | 5 g. i}: & O.| N.Y. & San Francisco. | Apr. 1, 1989 

Cent. Pat Westn-- Wilkes AWest, lst M.,g.ct) 31 1886, 1,000) 620,000; 5 @.|J. & J.) ewwne eee | July 1° 1996 
Cent. mR, of N. J.—Stock ($3 000,000 auth 10r)..| .... | .-.. | 100] 27,053,800 )4 in 1899) Q.—F. |N.Y.Off., 143 LibertySt. | Now 1 1," 1 

Bonds, secured by Genscan mortgage of 1874, eee. | 1872; 1,000] 1,167, 7 (|M.& N,N. Y. v,Liberty Nat. Bk.) Nov. 11, 1 

Conso dated morteage (now first mo’ a) o*| .... | 1874 1,000| 3,836,000 7 | Q-J. do July 1, 1899 

Convert. debentures, convert. into stoc! 11907 1883. 1,000 | 12, 6 |M. & N.)N. Y., , — Nat. Bk.| May 1 1908 
a Balance, $47,056,000 retained as collateral | for 3 per cent notes} held by U. iS. Gover/nment. b Amounts before ex change ‘began 

are shown in left hand column. 


} 


335. 


000. g., » Bil, D. fen Cec! &r 1,349 1899 500 &e. last ,483500 | g. .| 
i. end.Us.c*&r 1,349 | 1899 500 &e. 24, 407,000 | 34 € aD [Ist ep. pay. Dec. 1,99. Aug. 1, 1999 


_———. 


| 

| 9s, 450,000 | 2 To beh ‘ela in tr/ust for ten years, or un til 
3, 150, 000 | } is pai| ol gen/eral mortgage fur two 0 4 per Cent 
"650,000 | g. f & A. Co.’s of. oF ag’cy, Phila, Feb. 1, 1919 
7,163,323 | 5 g. | Yearly, ifearned. || Feb. : 1949 
"350,000 l419 (6) g.| lx. ¥ D. Co.’s of. or ag’cy, Phila. June t 1940 
28 |J. J.| New York, 54 Wall St. Jan., 1896, 
2,500,000 | digg. /M. & 8 Sept.,'98, pd.when due. Sept. 1, 1936 














oa’ Hy 260 ‘eld by ‘South'n | Pacitic Genoa: 
000,000 | ar Pac ryt |Pacitle Company 
. ist ep.pay’e Fb 1, 1900 Aug. 1, 1949 








| 47,056,000 | Sf on. | sateenenee Ag.’01-Feb,"09 


































to Boston & Lowell for 99 years from 1886, at a rental of 20 

& c. wr oe $1,000,000, but with a guaranty of sufficient rental 

7 iatoren Ind ae seee ae was gd by A the stockholders 

reak the lease. 68 669, 1224. ear ending March 

1899. grous earninic 35, yoah rental, ine 167,370; interest, 

31, 1808, dividends, “88 163; deficit, $2,385; in 1897-98, gross 
earnings, $675,689 (Va 61, p. 1106; V. 68, p. 570, 669, 1224.) 

Central New England RR.—Owns from Campbell Hall, cross- 

the Hudson River at Poughkeepsie a oe its Ry 5 bridge, to Sil- 

vernails, 58 miles; and leases and neg rd & Conn. Western 

to Rhinecliff, 1 total, 167 ‘aalles: also ot sng 

Co. RR.. from Poughkeepsie to H 


well J ee 12 miles; trackage 
mile. The extension from Tariffy e, Conn., to Springfield, Mace, 48 
miles, is to be completed in 1899. 

ORGANIZATION.—Incorporated in wg A 1899, pe —" in V. 66 
p. 574, and V. 67, p. 789, as successor of iil. Read. & New Eng. RR. 

sold in foreclosure Oct. 6. 1898.—V 63, aa In ake, 1899, per- 
sons friendly to ryt & Albany por Be large interest. V. 6 » DP 
41,84. Owns $1,390,000 Hartford & Wes stock. 

Sicnk <Aenadhchtchotin hala sk tocar for ten years, or until 4 p. c. 
interest is paid on —— mort. for two years. 

Bonps.-—Of the first 5s, $650,000 are issnable at once for assess- 
ments, line t > Springfield, ete,, and 009 will be reserved for im- 
provements. Interest on Dutchess Co. RR. firsts reduced to 4s p. c. 

The fixed charges will aggregate § qos Aiea. net earnings of 
old company, $200, 2,500. This includes 
interest upon the cost of the Springfield | = esbut without allowance for 


any increased revenue therefrom.—V. 66, p. 
LaTEsTt EaRNINGS—2 mos.,? 1899..... Gross, $121,585; net, $20,309 
July 1 to Aug. 31 1898..... Gross, 105,306; net, 32,430 
For years ending June 30 earnings of old company were as follows: 
Year to June 30— Gross. Net. Charges.* Balance. 
DO cchetangnneine pei $681,611 $213,529 $135,896 sur.$77,633 
ER RE ee eect twas atine 


* Note.—Of old company exclading bond interest. 
Orricers.—John W. Brock, of Phila., President ; q) F &. epeewens, 
of N. Y., Treas., and O. A. Heller, of Phila., Sec.—V. 6 
Central New York & Western BER.—In me ty pe 
“— Pittsburg Shawmut & Northerv RR., which see. 
mtral Ohio BRB.—Owns from Bellaire, Ohio, to Columbus, Ohio’ 
er miles, of which Newark to Columbus (33 miles double tracked) is 
owned jointly with Pitts. Cin. Chic. & St. Louis; o: See een 
RBORGANIZATION.—Under the new B. &O. plan in V. 67, oe os. 1159, 
for the acquirement of the — Ohio, euch MY 
cent bond will receive $1,170 in the new B. & O. Pitts. eee - id 
and each $50 of stock, common and preferred, $50 
=e & & 0. prete ferred pineubtesmeteren —V. 67, p. 1206, 1356 
$99, as the new bonds were not ready for delivery, the inter- 
or on was advanced by the reorganization i a 9 Pp. 


743. 
In 1897-98, gross, $1,619,451; net, 14 556. In April, 1 
majority of the Scrckes re had assented to the plan. On Aug s 1899. 
stockholders were to vow on @ proposed amendment to the lease b y 
the B. & O.—V. 69, p. 129, 743, 851. 
Central Pacific weet Map of Southern Pacific.) 





owned— ee Miles. 
San eg; ny Cal, to ar Branches to San Jose, ete.... 35 
eS EE EE 871 Trackage— 
Oat to Goshen, Cal. 146 Northern Ry,, Main Line.. 6 
ao Junction, Cal., rd Union Pacitic into Ogden... 5 
Oregon State Line......... 


. See odoeginerese 1,359 
ORGANIZATION. ey ape in Uteh in in July, 1839, as successor of 
= railroad under the ustmentin V. 68, Pp. 378, by which 
lan the Southern Pacific acq the entire capital stock and 
fuaranteed the principal and interest of the twe new Central — 
d issues shown above. The old indebtedness, including the U.8 
Government loan, guapeting ahent $1,600,00.. bonds, largely soon to 
mature, has been The new securities are: 
(1) Coes ene lipe en $67,275,500, all held by So. Pac. Co. 
oon aa ‘erred stock, 4 4 per ceat cumulative, authorized issue $20,000,- 
vered to Southern Pacific Co. in consideration of ‘issue 
ot oF etal 3 amount at par valueof the Southern Pacitic Company’s 4 — 
1¥--y-® of which fetveese on completion of readjus 
fata 000; reserved to be delivered only to provide rth 
enal fonds it if "required, for the payment of 3 per cent notes to the 
nited States, and thereafter only for betterments and additions, 
$3,000,000. reserved to be deli vered for im er and additions 
MG) Firat refumging gold 5, $1 $5,000. 
2 Fira cefnning A M, 00,000,000, and secured by all 
he railroads, termina Is ‘and goo oy bow owned, including about 
tse miles of first track, ete., or by deposit as col lateral soeueney of at 
least 90 ver cent of the present outstanding first mortgage bonds of 
the Cent. Pac BB. Co. of California and the West. RB. Co., and 
at least 75 p. c. of all the now outstanding bonds of the Central Pa- 
BE. Co. and merged companies; of which retained by United 


rf 


States as collateral for3 p. c. te tees 055,000 ‘aoa * i. partial ey- 
change for existing bonds, $51,25 60 purchased by syndicate to 
— cash requirements of plan, BT, 090 90. See ABSTRACT, V, 69, 
p. 

(4) Thirty-year gold 39s, $25,000,000, secured by a second lien 
upon all the properties covered b the 1st ref mortgage, and also by 
deposit with the Trustees as acquired of all securities and moneys held 
in aeee ¢ se fund of the Central Pacitic RR., ga ge Jan. 1, 1899 
- $12,553,000 in securities and $86,459 cash, and by a trust decd 

n Ai ms lands now covered by the mortgage dai Oct. 1, 1870; 
° which in partial exchange for existing bonds, $13,695, 000; 
chased by syndicate to provide cash req 1irements of lan, $11,305, B00, 
See Mortgage Abstract, V. 69, p. 858: also see p. 8 

(4) Twenty three- -per-cent notes, age gating Boe, 812, 714, issued to 
the Government in settlement of subsidy Fdebts $11,762, 543 paid, leay- 
ing $47,056,000 to mature, $2, 940,635 5 half-yearly Aug.. 1901. to Feb., 

1909. First refunding 4s are ‘deposited to retire them when due. 

The Southern Pacific Co. has acquired the stock of the Cent. Pacifi 
RR., iss»ing its own stock for 367,275,500 as part consideration, and 
also $36,819,000 collateral 50-year gold 4s, secured bya collateral 
trust meewnee covering all the new Cent. Pac. preferred and common 
stock acq' See statement for Southern Pacific Co. 

TERMS OF EXCHANGE.— Each “1, 000 receives———~ 

Existing bonds to = de; ted. *Oaah, Refg. 48. New 3198 or All cash 
Cent. Pac. - ag > oud 333 $1 000 $5) 

Series B, C, D. E, F, . Hand I.. 2917 1,000 50 
West. Pac. RR. 1st M.,Aand B... 3500 1,000 50 
San Joaquin Valley Branch let M. rtf 4 1,000 75 
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RRReeaean 
hs n 


ee 6 eee ae EE a 16 500 700 1,000 
Fifty-year 6s...... sonia + eae. bonne 50 00 500 900 1,050 
Paley FOOr B6......c0 .covdsccessnosse 41 67 500 800 1,050 
Cal.& 0 Or. and Cen. Pac. RR. 1st M. 29 17_~—sWw:i1,000 200 1,090 





“*Interest from the due dates of the last coupons matured prior to 

deol 1, 1899, at the same rates up to the date when the new bonds 
to bear interest, namely Aug 1, 1899. a Payable in New York, 

wien accrued interest. 

The old common, on payment of $2 per $109 share, will receive par 
in Southern Pacific stock and 25 per cent in So. Pac. coll. trust 4s. 

Status of New Oom oa .—The fixed a will aggregate $4,875,- 
000; on the 4s = e Govern aceat the saving o poring i“ doa 
annum until Feb. T, TOOL, or about $470,000, while the sinking 
will earn about $895, 000, making net charges $3,710,000. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 2,840,000 acres had been sold to December 31, 1, 1894. Sales in 
1896, 38, acres; cancellations, 17,979 acres Land contracts on 

hand July 1, 1898—uncompleted payments, 8158, 734; Srincipal ot 

deferred payments, $553,612; and me do., $5: 58,224. 

EARNINGS. —2 months, ? 1899...... ross, $3,490,610; net, $1,628,476 

oe 1 to Aug. 31. 1808 / nee yond 2,756,142; net, 1,140,057 

AL rey —Fiscal year (since 1896) ends —_ 30. In 1898- 

mm - 6,401 oo net, 6 362,381. Abstract of report for year 

en oie * 898, was given in V. 67, p. 1157, 1163, showing 
gross, ra ER 766, 345° net, $6,544,679. For the calendar wae 


nding Dee. et 1896. 1895 1894. 

Pi nf corning cgbecwakenues ke -$12,527,084 $13,045, {657 “ _ 245 

iv. 69, p. 26, 282, 645, 646, 794, 8 
Central eg of New Brunswick.—See V. 63, p. ag wath 
Central — of New Jersey.—(Sce Map)—Roav—Opera 

Jersey City, opposite New York City, westerly to Wilkesbarre an¢ 

Scranton, Pa., mo the neighboring anthracite coal fields; also south- 

erly to the seashore resorts along the coast of New Jersey, ete.: 
































Lines owned in. Miles. | Lehigh & Susquehanna, Phil- 
Jersey City to Pulliinsburg. om am lipeb urg to Union Junc., to. 1.178 
Sundry branches ............-. .- 85 | Wilkesbarre & Scranton nf. 

Entire ae 6 pean gal Lackawanna.. “ 
Long Branch & Seashore....... pp a. 2 intiy) ; 





New York & Long Branch RR., 











Perth Amboy to Bay Head.. 38 fag 10 
New Jersey South’n RR., Long Union Coal RR.....------+---- 72 

Branch to Atsion, ete........ we Lehigh & New rBagiand.. eeeee 34 
Other lines (no debt)..... -..138 | Tresckow Branch.....----+--+- 

L (mostl for iviyre Wiles 










Ogden Mine R ; i0| Total operated Jan. 1, 1899. 685 
Nesquehoning Valley 7. sépeene a 


” 
4 See this company. { See Lehigh Coal & Nav. in “Misc. Com — 
There are 261 miles of second and 30 miles of four tracks. wiih b <4 
Balt. & Ohio and the Phila. & Reading operates the —. ne 
tween Washington and the Southwest and New York, the B. & 0. ae 
being used to Philade! iphia, the Reading to Bound Brovk and 
tral N. J. to Jersey Ci 1987, 
urn guar 26K, Pea 200 apse 
le to elphia . vers 
Jan. 1, 1887, ull segaag, 1888." Reorganised in 150F eitnout fre yt 


closure—see 714, 716. rated from F 
August, 18) yo feted” by Readin is Co. Concerning coal 






















properties Bee Lehigh & Wilkesbarre me Miscellaneous.” 








Soo 


RE ADR ODWDWO- Soa 


OcToBER, 1899. ] 


RAILROAD STOCKS AND BONDS. 
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24 INVESTORS’ SUPPLEMENT. (Vou, uXix 
P —————=—= 
Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables, 
RAILROADS. { sates | Date | | ats ol INTEREST OR DIVIDENDS. Bonds—Pring}. 


Amount ea When Due, 
or exyatien of column ngatines, &c., see notes of | of Par | rj When |Where Payable, and b 
on first page of tables | Road. ‘Bonds Value, Outstanding |" Gent | Payable Whom. 7| Ohne 


| 
| | 
.| N. Y¥., 143 Liberty St. | 
do do 
do do 
.|N. Y¥., Saenty Nat. Bk. fm § 1, 1921 


N.Y., Nat. Exch. Bank. iey ¥ ion 
i Dec. 1'99-1903 
Phil.,Fid.I.Tr.& 8.D.Co.) May 1, 1943 
.|N. Y., Cuyler, M. & Co.) July 1; 1921 
Grand as Ry.of Ca nada. ” 
Bos., Am. L. & T. Co. | May 1, 























Central Railroad of New Jersey—(Oonel’d)— | 
Long Br. gy pede Highl'ds to L. Br.c* 
- oy bond iain en 
nd and mo 
Bonds— 


Dock& Imp.Co.1st M., 
a Y. . L.Br.gen. M., $2, 
Hud. River, ge n. guar. jointly. . Fad 
ponds, wd Soest aay Dec. 1) see text 
Central hy nsylvania— Bonds, $1,200 ee } 
aouth Carolina let mortgage, gold... 
—Stock, ,000 


1st M., =a 000,000 gold, traffic guar A Bo&r 
Oentralia < asaee cere 8 ctfs., V. 68, p. 1179 
1st oriaaien a 2,000 per mile, gold 
Charl. Cleans Sat let g..$30,000 p. ii. We" 
harleston & Savannah stock 


RR 


AADPES ARABIA HOH 
4 


RR RSR 


-|_ Interest in default. | July 1, 
.|Phil-WstEnd T.&8.D.Co Oct. 1} 1 


a bs 
Se 
ou 


a 


oO 

ea eS e's & 
fe] 
= 


General morte 

ist and 24 
Oharl.é Wes fers sy 

, Income M., , non-cum., &s 600 bet mile) G. -0*| 
opnenets Ry. Terminal 1st M. 1B, gu.,p,&i. end.Ce. 


1st eee hn 
Ohateaug RS 


7 "7 On coupon bonds J&J; on registered bonds Q.—J. a Guaranteed jointly’ with Le al & Navigation Co. 





Irred: 
a. Ys - a oe Bank, | Oct. Te 


abs a aM 
c 
Philadelphia, Penn. RR.) Oct. 903 


Sr we 


lo Sel caatleniani nl 
PPPop> 


NJ agra ds) 


geo 











StTock.—Increased to $27, 053,800 in May, 1899, by sale of $4,- . Grand Trunk gross eis G00, from traffic interchanged. The new 4 
vans par geo ve geal Rot Vers be: $4,000/000 10 neguire bragee aise aad 
DIvipENDs.— §°89. ’90. "OL. 92. - > 95. =. 97. -% "99 . es and for 

Per cont. § S 6 7 5lg 44 4 — po arte te si. $06.00 ,000 Ay the treasury. V. 66, p.703, 759. 
Bonps.—Jersey City bonds (V.68, p yy re oll = on ter- . 
minal property, will be taken up ye ©. RR. of N. J., viz.: > _anstvos‘Thecaras Ad id teeta: Coe pee Rutland BR. 
Ben 1, 1899, $95,119; 1900, $75,488; 1901, $66,202; 1902, $76.616; 1903, $122 385 i P ; ] were: 

f the general mort. of 1857 (see abstract of mort. V. 45, 23 402) $6,- jin a enruings. ea on 8. jabatons, tases, al 
O76. 000 on Jan. 1, 1898, were reserved for the rior Cent. N. J. bonds | 1396-97.. $3,702,293 $708 450 ’ our.or def. 
: Mine ct tenet ig ent 000; Long Branch | 1895.96.. 3,493,580 1 006,018 $177,511 

Genera) m: mortgage trustee is the Central Trust Co. Officers.—P cesident, E. C. Smith, St. Albans; C.erk and Treasurer, 
uieint an Teverally with the Coal & Nav. Co eerertees $1, $1, 062 ,000 | R. H. Ingraw, Montreal.—V. 68, p. 1076; V. 69, p. 851. 

= yy? Ry. Gen. 5s, — and int. $9, We Centralia & Chester RR.—Owns Chester, IIl., to Salem, Ill., 91 
"ies kee York @ Long Branch bonds in SUPPLEMENT 0 “ong 1897; m. and Sparta to Rosborough, 5 ~ gh total,96 m. On June 7, 1897, 0. 
ome 1897 $50,000 general 5s were issued for improvements. M Foreman of Nashville, [ll., was appointed receiver—see V. 64, D. 
The $1,500,000 New York & Long Branch 1st 5s were called for pay- | 1137. On June 2, ag gale ordered on 40 days’ notice, but in Se] ey 
ment on June 1. 1899, and were replaced by gen. 4s, which thereu = 1899, no date of sale had been fixed and no Plan of reorganization 
aoe a ortgage on the entire property ofthe N. Y. & L. B. R. | agreed upon. RS oe. Tighe van lg — for $200,000 auth- 

= ¥ " 0 n Augus' - e' ne m Evans 
wg GENERAL , FINANCES, &¢.—The $2,310,000 Lehigh C. & N. 6s assumed additional certificates for $ 000 authorized in Dec., _ third 
ere paid Dee. 15,1807, li ng pean wld thoretor Vv Gs, | issue of $50,000 in March, Wrg08. and in Sept, 1893, $75,000.’ Tota 
p11 1219. ‘ih “Aptil 1898, the Lehigh & Wilkesbarre Coal Co., | issued, ee peg ge AE 68, p. ata V. 69, p. 794. Stock, $948,- 
stated, hi ¥ $375,006 of loans and bills payable outstanding | 000. Farmers’ Loan & t Co., trustee of the’ mortga, Be. For year 
that were not held rf the Central RR. of New Jersey. The current | ending June 30, 1899 Dk, "690, 00.041; 4 deficit under operating expenses, 
abilities of the latter company were shown in the balance sheet, V. | $23, BAF og 2 m. ve, ron ae v4 $6 “Ee Se Osis —V. OF, 

p. 424. also » Pp. 1 ¢ »P 

sane sale of $4,503,°00 stock at par to stockholders of record May ge Bae te Tee & aioe BR.—Owns road, com- 
ie08, earn for retirement of $3,836,000 consol. 7s due July 1, pleted in December, 1895, from Charleston, W. Va., via Clendennin to 
$411,000 New Jersey Southern 1st €s due July 15, 1899, and ay Court House, $1 miles, and under construction via Clay Court 

g Branch & Sea Shore lst 7s due Dec. 1, 1899, a total of rea ig? ———. 49 miles additional; in rv wif graded 12 miles from 

$4 442,000 bo bends, withananal interest charge of $306,970. V.68,p.822, | Clay_C. H. Capital stock authorized, $3,0' tot $3,000 0 000. outstand- 


Eanxixos.—9 months, ? 1899.. .Gross, $10,867,648; net, $4,405,538 Ing Oct., 1898, $367,300. First mortgage 1s for 
3 months to Sept 30. 3 1898. gern 9,084,378; net, 3,471,649 |  EARNINGS.—Year ending June 30, 1898, Saris $57,436; net, $20,201; 
goteg = arch 31. int. on bonds, $75,000; balance, deficit, 
Net ine. Interest, etc. Bal., sur. President, W. D. Stratton; ecretary and ‘Treasurer, Pierre W. 
1899. $3.90: 207, 756 $1,144,777 B52, 331 $1,172,045 $225,033 | Briggs, 100 Brealway, New York. V. 61, p. 1012. 
1898.... 2,824,633 918,442 237,708 1,005,002 81,146 Charleston & Savannah Ry.—Owns from opposite Charleston, 
ANNUAL REPORT—Annual meeting is held on Friday next preceding | 8. C., to Central RR. at Savannah, < Ga., 115 miles, and branch 6 miles, 


second Monday in May. The report for 1898 wasin V. 68, p. 278. Operates from Ashley Junction to Charleston, 8. C., and Cen- 
™ 1897, » 18 tral RR. of Geo , crossing to 8. F. & W. Ry. at Southover, 11 miles. 
$6,90 


557 96. a Pond Walterboro & moomrwhm Ry., 14 miles, is controlled in 
5, 261. "282 e interest but o —s separate! slongs to ea? system. In 
B. 3 6 469,964 5017 | 8: C- 27 miles, was pereneaed in interest of system. 
we ee iikicwsenmisenese 27, 43,999 72,884 INTEREST— ed 90, 91. > br bg Tr 96. '97. 
_513.187271 oi901877 On Ist incomes%§ 14% 2 6 0 0 
1 $13,212,772 $13,117,350 EARNINGS.—2 months, 2 1899-0...... ri, 39, a pare 
- $5,118,958 $5,044,101 $4,798,782 July 1 to Aug. 31." b is98-9 Gross, “#430.800 net, “ss 
596,526 698,139 In 1898-9, tye he 301; net Rig 975. In 1897-8. proms. 
e 170; net, $11 year to e 30, 1897, gross, $571,1 
$154, 254; other ticomg 11,158; interest and taxes, $126, eA bal 
ance, surplus, for year, $3: 914. —(V. 64, p. 421; V. 66, p. 518.) 
$3, Charleston & Western Carolina By.—Port Royal, 8.C.,t0 
1,641, — Ga., 112 m., and Spartanb’g, Greenville and Anderson,230m. 
(4)899,880 ,124,§ ~ ms pont -— 8, apne aafention ond and cousdiintion ao. 2 1896, of the 
‘ort Ro and Po Western Caro na, Di 
Balance.........-.-------- . 8ur.$232,854 sur.$186,737 sur.$271,415 | at foreclosure e by Thomas & ayee, who sold the entire capital stock 
t Not in cash, but collectible June 1, 1900. See Lehigh & Wilkes. | and large portion of its issue ro! income bonds to Atlantic 
* h & Wilkes. coupons, included in 1896, omi (V. 67, p. | in December, 1897. V. 66, p. 3 
221, 788, 1054; V. 68, p. 128, 378, 283, 822, 925, 1022, 1131). STOCK.—$1,200,000; par, $100. A full statement as to Augusta Ry. 
Central i? of Pennsylvania o—Owns Beliatents (Penn. RR.) Terminal Co. and its bonds was in V. 66, p. 383. i 
Mill Hall, P m Beech ——_ ) miles; branch, 4 Banstwee —For 17,937; 
perates Nittany Val. RE. 7 miles, Current Mabiltdiee Sune $0, 1697 | fee hehe tion sasen sivas oe, 1898, roe Bre, eae of Ang 
199,557. For year 1897-8, van, $31,525; deficit under nar a8 Term., #36,0 ; surplus, 8 259. Praia dent, J fe ‘cleveland, 
pe me $48,469; deficit, $56,667. Stock, $1,200,000; par, tanburg ©.; Secretary, J ode ral elligan, Baltim ore, Md. (V. 66, p.953.) 
entra: - of South Carolina.—Owns from Lane, 8. C., to Ch: fro W n, Pa, 23 mu. 
Sumter, 5. C., 4 ies. Leased to the Atlantic Coast Line RE. of South _Gharilers iy, to the E Surg Olsolanath cals be Leaks (now Pitts 
Carolina ; rental $31 000 yearly. Stock, OH ee! rer $06. In year | burg Cincinnati & 
1897-98, gross, $95,286; net over taxes, $36,019.—V. 64, p. 887. Capital stock, 
Central Vermont BRy.—Tidewater at + sen - oe t north end po — 8335,854 : 
4 iat north en jim 1901, 74a; in 180%, 87 in 1895, 


of Lake we Champlain to New London, Conn., viz.: 5 ner ee 1890, in 
Owned ee Miles, Miles. 1894, 10; x4 isos. 8; 'y 1896 9; ¥ 897, 10 p. c.; in 1898, 10 p. G5 
Windsor to Bouse’s Point, ete. .179 | New London & Northern 1." 1899, April, 34 p. ©; Oot., 34s p. © 
Essex Jct. to Benen te - 3 ate ae EARNINGS.—For year endin Dec. 81, 1898, gross, $301 
pelier & White Riv. a 14 a es 450; other income, $9,593 ; int. and taxes, $63,799; 
Stanstead Shefford & Chambly. "In 1897, gross, $298,423; net, $141,226. 
, , aah cee RR.—Operates narrow-gauge road from 
~Sucoooded May 1, 1899 pony op 74 (Sen tees bert ont 470 N, Y., on the Delaware & Fra dson, to Surenae Lake, t in the A 
735 the PF hi vermont to ood. coal —_ Mountains, 73 miles. Of this it owns from Dannemora to 
sen ok 1899. V.68, p 18 miles, and leases the Chateaugay Railway, Lyon Mt. 
Gecomsriss, Bpc—The Grant ‘Travk Ry. holde 02,195,000 of | Hataser ce otsnas cee euatembarg, & Damnemore EF at 
{he $3,000,000 stock, a ms under a traffic contract will make good any of N. Y. ntOr one dollar and the free transportation of fr 
deficiency eetinterest on the new firsts np to 30 p. c. | State’s Prison at Dannemora, The Chateaugay Railway is 


















































& 


628; 


pi 


e acy 
of 








OcTOBER, 1899.) 


























| 
df 








ansvill 0% 


LOU: 0 
fy 


nds Owensboro Coattis> I 


On 


vi 


& 
Ceiitral Cy. 
rite) 
oliK ° F Siascow Jo, 
Mamphis Je#? 


\4 
ville LS 
- Uthridyy 


Clar) 


, 


e 


. = 
Adairsville 


we 
« 
Gree: 


Om), 


d; 
Cae ing 
p Scottaville 


Gallatin 


On Whe t, Wernor 
* "ing ll te fs 
a e| z 
ry 


T ey 





“ 2 





Nev 





Piqua Upbana 





CIN: 

Hillsbo: 
Waverl, 

jardinia. 


21 Jellico 


4 


w 


e 
liiance 


Cai ‘ 
é 


| 
encuben H 

Coshocton, 
Oo. 
2 Wy, 
0 Dresdi Bridge 
idge 


New Castle 


utier 
| 

















@, 
i” 
°ey 7 7) 
wry 
> 
£2 Parkersburg 


ur a ¢ 


Pomeroy eALT. 


Y 


lis Mt.Pleasant Glenville 


Braxton 


lay C. H. 





pickso™ 


T ES 


ASHVILLE, 


g 


Columbia. 


h 8 


e 


Deche: 


Lebanon 


N spar 


cos 
Mo 
Tx iN - 
Spring City 


7s “Maryville =” 
A Pel 


a 
oy # ° 
0) 

Clevelan ae e 





od 


POs yaresville 


oad 


Lincolnton 


Gastonia 


oe 


Cc 


Salisbury 


harlotte 


MAP OF THE 


CHESAPEAKE & OHIO 


RAILWAY 
AND ITS CONNECTIONS. 





Sharpsourg 
LEIGH {Ison 
& 
smithftel < wasn'®! 


Jamesville 


oPoldsboro, 


SJ New Berne 











26 INVESTORS’ 




















Subscribers will confer a great favor by omas immediate notice of any error discovered in these Tables, 












































| | | 
a ae 
lanation of column hi . see no en ere Pa; ©, and by 
on first page of tables. Road. ‘Bonds | Value. Outstanding |""Cent. |Payable Whom.” Dividend 
goatee ay R’y—1st M., guar. p.&i.D.&H.Canal; 39 | 1887) ..... $200,000 6 F. & A.| Plattsburg, ‘Aug. 1. 1907 
{. Rome & Southern—Rome & Carton lat Mg) 19 1885 $100%0. 150,000/ Gg. J. & J. July, 92, coll. last ‘pa.| 408 2 19g 
asa i. & 8. 1st ae morten e, $500, wae Sad 138 | 1897 1,000 319,000 5g. J. & JIN Union Trust Bg | Suly i iss 
—- tock ($750, is pref. bes | ance 3,000, : SE ee eee ae 
1st aleaee aa Pe RR Es eS 89/1895 ..... none issued. ‘Y g I& I, New York. | 1935" 
Income + Rawy Ros eceaeaeteee $750,000 89/1895 ..... none issued./5ifearn.| ..... | = ssa.seeene 1925 
poenpeehs Beach—1st M., ad 000,000, gold. ¢ 0.c*} 30/1898 1,000 bY gz. |J. & J.'N. Y., J. Kennedy Tod. oa. iG ~~ 
Ohesapeake = PPL corkcetebeptas occpsrebes ccoe | sass 100 60,547,400 |1in 1899, ..... N.Y. J. P. Morgan & Co. |Oct.2 5,'99, 1 
Mortgage 6s, £014, d, series ey eee c f 503 1878 | 1,000, 2,018,354 6g. |A. & O. "do do Tuiy 1908 
1st mort., of 1 11, Penin. Ext., gold. = text.c™ 75 | 1881 1,000 f Y 6g. |A. & O. do do Jan. 1, 191] 
Ter’) ist m. ,1922, coverin 8 m., to Phoebus.g.o* 8 1882 500 &e.) 142,000 6g. J. & D. do do June 1, 1928 
ist consol. mo for $30,000,000, gold ..c*&r| 655 1889 1,000 25,858,000 5 g. |M. & N. do do May 1) 1939 
Rich. & Al) Div. 1st consol. M., gold. text.c*|} 256/1890 1,000 ,000,000 4g.\J. & J. do do Jan, 1° 1989 
2d cons. M., Richm. via. Lyne b’g to Clifton F.| 256, 1890 1,000 1,000,000 4g. J. & J. do do Jan. 1 1989 
Craig Valley branch ist mortgage, gold. ied it 26 1890; 1,000 650,000 56g. \J. & J. do do Jul 1 1940 
Warm Springs Branch 1st mo gold ee 22/1890 1,000 400,000 5 g. |M. & 8B. do do Mch. 1, 194} 
General 6 (for $70,000,000, etc.) gold. on 1,174 1892) 1,000 26,055,000 419 g.|M. & 8. do do 5 A 1993 
Eliza. Lex. & Big Sandy 1st m.,g., quar. p.&i..c*| 109 | 1872 1,000 ,007, 5g. |\M. & 8. do do Mch. 1, 1902 
ist mortgage on Grocuhler Ry. ; c-. “ Mee |) eeknke x AR Me 5, i eee Dec. 1, 1999 
Car trusts —_ 30, 1899, — ble monthly .. — woh | sbceee 859,870] ...... site 4 > eibesnbace To 1903 
ARANTEED Bo 
Elevator Co. ist ld,p. & i. rr by C.&0O.c*} .... | 1888 1,000) 830,000 4g. |A. & O. do do Oct. 
24 mo: 000, income, n0n-cum. c*| .... | 1888; 1,000; 315,000 4 (CS & eee ? isn 
Cc. & O. ita “deb. red. at gu, p. &i....| .... | 1893) £100) a£110,000 5g. J. & J. London. Jan. 1, 1909 
Greenbrier & New River RR. lst mortgage..... sees | ones | 1,000 370, 5 |F. & A. Richmond. Aug. 1, 1942 
Manchester city &imp bonds (8s, $45, SR PS Pe eee ae a ae Re SE PS EP) ee ee eee 
Lo. &J eft. Bag. 1stM.,$5,000.000, y .@i.,end.{.*c} .... | 1895 1,000 3,000,000 4g. |M. & 8./N.Y.,J.P. ee, Mch. 1, 1948 
Norf. aS ae Ist M., , gu. p.&i.| .... 1898) 1,000 500, | 5 Ae Dp Se Oe ns Feb. 1, 1948 
oO Ohio ee RE ILLINOIS CE/NTRAL. | | 
Ohesapeake ¢ Weslero tae k $660,000. ........... pitag eee 100 RE Se, Sa e C ee ee eee 
let _lst mortgage, gold ($25,000 per mile) Go........ 27 1896 500 &. 660,000 | 5 g. |F. & A.| Contin. Trust, N.Y. | Aug. 1, 1948 
mi Guaranteed jointly and severally with Clev. |Cin. Chic. & St. L. a £10,000 called ye arly at |par. 











interest on its bonds, which are ee pate and interest by 
the apa & opel ae S Built in interest of an iron- 
mining company and r travel to the Adirondacks. In 
January, 1897, the te keep | & Lake Placid, 10 miles, was leased for 17 
jointly with the pam ny hey & Iron Co. Stock, $75,000 (par 

$100: 00) ; loans and ome bs aon me 30). 1898, $73,048. 

EARNINGS.—In yi ending June 30, ’98, 88, $134,126; net. wae 
rentals and taxie, go, 111; be thee deficit for year, $24,951 
1896-97, gross, $108, 770; deficitunder operating, 68.759" —V. 64, p. 182, 


' Chatham & Lebanon Valley RR.—V. 69, p. 695. 
Chattanooga Augusta & Charleston Air Line RR.—Pro- 
ected in the interest of the new Seaboard Air Line system from 
leston, 8. C., to Augusta, Ga., 150 miles, and thence, if desirable. 
to Chatanooga, Tenn , 210 miles. "The South Carolina charter, granted 
in Oct., 1899, covers the portion from Augusta to Charleston and the 
Georgia charter the remainder of the line. V.69, p. 743. 

Chattanoo, Rome & Southern RB.—Owns road Carrollton, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles. In June, 1899, ex- 
tension from Carroliton to West Point south 25 miles was reported to 
be proposed. Successor Sept. 12, 1897, to Chattanooga Rome & Co- 
lumbus, which was sold in ediende Jan. 13, 1897. 

STOCK AND Bonpbs.—Capital stock is $1,600,000 non-cum. bP - c. pref, 
stock —F 600,000 common. First mortga age is for $500 and it 
is provid that bonds be reserved to retire Rome & Carrollton 1st 6s 
in case an agreement can be made. V.64, p.753. In March, 1898, suite 
to foreclose the R. & C. mo were be, and C. B. Wilburn, Presi- 
dent of the O. R. &8., was appointed Receiver of the 19 miles of R. & C. 
In Oct., 1899, decree not yet entered. 

DIVIDENDSs.—On preferred, 3 p. ©. paid Jan. 17, 1899. 

Earninos.—From Sept. 12, 1897, to June 30, 1898, gross, $268,992; 
net, $100,342; total deductions,)$23,746; surpius, $77,096. Year end. 
June 30, 1897, gross, $220,990; net, "$30, 892.—(V. 66, p. 478. 

Chattanooga Southern BB.—Owns road, ws in June, 

1891, from Tennessee State — to ee = 87 miles; Round Mt. 


branch, 3 miles; ere, cogs, 5 miles; sidings and 
spurs, 10 miles; total all x. 103 ue es. Successor to Chatta 
mnooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 
” 830, but in Sept., 1899, the new securities had not been issued. 
e new lists were to be 85, 000 per mile on present mileage and 810,- 
000 on extensions. Theold bondholders were to subscribe for new 
bonds at par to amount of 25 p.c. of their holdings.—V. 63, p. 401. 
EARNINGS.—In year ending 1898-99, gross, $71,096; def. under oper. 
expenses, $16,166. Sec’y, E. C. Osborn, 31 Nassau St. (V. 63, p. 823.) 
Cherry Valley Sharon & nr BRR.—Owns from Cherry 
eee One ll, N. Y., 21 miles. Stock, $289,100; par, $50. The 
$300,000 7s, due June 15, 1899, were redeemed at maturity by the Del. 
& Hud. Co., which held a majority. (V. 69, p. 26.) 
rene Beach Railway.—Deanwood, D. C., to Chesapeake 
a = miles. completed in July, 1x99. Stock. $1,000,000, author- 
outstanding, $660,000; par, $100. Bonds cannot be called. 
og Otto [ears; Vice-President and Treas., John L. McNeil; 
Fred’k D. McKenney. - yageee 1420 New York Ave., Wash., D. 
Oey Grp 788, V 69, 208 





Chesapeake & Ohio B wo Bee Map.)—Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 

Lines owned in fee— lee Lines contr’ by stock, etc. Miles. 
Old Point Comfort and New- Bridge—Covingto Ky., to 

port News via Charlottes- Cine! t Ohio. ee 

ville to Ashla’ | ARSE 519 | Elizabethtown Lexington & 
Bichmond via Lynchburg to Big Gandy BRB. .......ccccces 103 
peckingnam occ. iavéy) “ST | Same te Wonkingioa “33 

uc r.(acqu. in ’97) e as. Ross 5 

Lines cont by stock, ele.— | Leased .........cc0--ccocccccee 30 

Maysville & Big Sandy RE. 

Ashland, nd, Ky. Ae Covington, 144| Totalsystem................ 1,360 
er ae Trackage to Loulsville....... 84 

ot neem shia mileage 19 miles is narrow- road. = the “leased” 
a ames is on E. L. & B. 8. and 9 miles on gton line. 


Sept., 1899, the Greenbrier Ry., whose cntive stock is owned, was 
building a@ branch line from Caldwell, near the White Sulphur, up the 
eg a River to ite forks, 96 miles, within about 40 miles of the 

West Va. & Pitts., which he kee OO. | to build a line to connect 
the two systems. V. 69, In Aug., 1899, an 18-mile 
branch along and across the New River, West Va ,to ‘develop additional 
coal territory, was in progress. Y. 68, p. 338, 394. 

ag OS. Bt .—The former Chesapeake & Ohio was sold in fore- 

2. edad and this company compe. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 


and the road extended to Cincinnati. The consolidation with the Rich- 
mond & 7 Topecemmmetes ip January, 1890. The Elizabeth- 
own Sealy « and other roads were absorbed in 1892. 
In ber, 1892, & Ohio Steamship Co., controlled 
by ere beta eoerea See below and V. 55, Pp. 1078. 
CAPITAL aecege is $60,513,900; increased from 


645,000,000 to this figure since 1802 through ¢ exchange o of practically 





all the $25,000,000 of preferred stocks for common stock and general 
mortgage 4% per cents in certain proportions, First preferred for 
tg Oy and second preferred for om Wg A was outstanding July 
» 1899. See terms of exchange in 
"DIVIDENDS. —First dividend, 1 p. c., prre Oct, 25, 1899. V. 69, p. 383, 


Bonps.—The series A bonds of 1878 oor subject to the purchase 
money 6s,the main line from Richmond, V: a Charlottesville to 
Ashland, Ky. 428 miles, and are equally BF, with the Peninsular 
Extension 68 by firs first mortgage on extension to Ne “yy 000000 75 miles, 

The ety how: mortgage due in 1939 is for 000 (trustee, 
Central Trust Company), = sufficient eeatla” ny reserved to 

wee ned rior liens. is also secured by deposit in 
it 0: 11,000, 000 bonds a ond 4 py of the stock at the Mays- 
ville & i dy RR., on road Ashlan ttt regs OP and of 
= to cinnati, all owned by thes. «0. 49, v. 147.) 
Alleghen: y Division bonds ad. -~ yo 4 freight 
route from Tuichmond cy — to Clifton Forge and branches, 
(Mort. Pome go Vv. 5 

The As haf of 1802 (Central Trust Co. and H. T. Wickham 
waseeies te be =* --4 but additional amounts at Sree 000 per mile 

4 be for double-tracking. Of the $70,000,000 as above, 
$32,691 fy Be pe to provide for the $30,000,000 con- 
sols of 1889, issued or to be issued, ete. The balance unissued may be 
sold jor new ee rolling stock, etc., but not more 


in any ne year. The’ = 6 covers the entire 
Hy ro pert ty 4 = , real and pe at the time the 
was mad and all additional p erty and mileage 


i ay with the peeceshe of the 7 “oe ful abstract of — 
V. 54, 644; also V. 54, Row’ V. 55, p. 335. = Oct., 
$26,055, ‘had been listed on New York Stock Excha 

The Elizabetht’'n Lexington & Big Sandy first mortgage onde, interest 
- bw: has ay? rr ata 5p ee =, ae been _codoreed wi ah | 

guaran mf py rest, and general mo; ge bon 
have been set aside to retire them at maturity. 

The Louisville ¢ yo tees og Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severa) 7 the Chesa- 
peake & Ohio audCloveland Cincinnati thica o & St. Louis; any deficit 
on account of the bridge is megane Oe | by men n the properacn of one- 
third and two-thirds respec =o ©. p 61, p. 327, 
559; V. 62, p. 84 and separate statement L. & J. Bridge Co. 

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 
the control of the company was placed for five yearsin the hands of 
trustees, the pro perty m greatly enlarged and improved. This 
is one of the so-called Mor an-Vanderbilt lines, 

The interes vert © fiscal year 1899-00 are estimated at $3, ; 
3% iy ainst 8 133, 097 fn 1898-99. V.67,p.322. In Jan, ay | 

419s were sold at a price sufficient to pay. = all loans 
potent and peovise @ cash curpies for woe capital 

The steamship line was formally opened Sept. 1893, and owns 
six new steamers, using the railroad w arves at Newport News. 

The stockholders were to vote Oct. 24, 1899, upon a proposition to 
aid the Greenbrier Ry. to construct its road by the issue of not over 
$3,000,000 C.& 0.4 per cent gold bonds Lvable Dec. 1, 1999, 6 
cured by mortgage on the Greenbrier Ry. V. 69, p. 383. 

EARNINGS.—2 months, 2 1899-0.....Gross, $2,156,454; net, $723,520 

July 1 to Aug. 31. 1898-9.....Gross, 1,999, 894; net, 704, 239 

ANNUAL REPoRT.—Fiscal year ends June 30. Annual meeting 4 
held at Richmond on the seeday preceding the last Tuesday 
October. re my for 1898-99 was V aven in Lag = V. 69, p. 331, hat, 
and showed the following. See also editorial p 

Trafic.—Of the — OTL TBR te (8,130,661) in he ene 1898-99, coal 
and coke furnished tons, or 50 per cent of the whole; 
peptacts of agriculture furnished 12 per cent. bd average 7 af 

ceived on seaboard coal was only 2°21 mills pe ise, mile ; 
treight, 3°62 mills. Average train load, 259 tons oo 1892, 379in 15978 
and 425 in 1895-9. 








Year ending June 30— 1899. 1898. 1897. 
— i 8. $2, 423, O53 $1 obi 804 a8 57,898 
assenger 954, 
Preight..-...--., 9,962,879 9,262,998 389,574 
Express, mail and miscel. 524,908 570,695 460,9 
fini tai | Se 
Total earnings........ $12,009,839 $11,788,557 $10,708, 
Oper. expensesandtaxes. 8, 77,8 84 7;982,307 ew 
Per ct. expenses to earns.. = (6 ee (68) ae 
Netearnings..... e-eee $3,932,455 $3,806, ase 93,42 
Other income............. 100,157 §3,6 a= 
Total and net Sapo, $4,032,612 $3,889,878 $3,500, 
Interest on bonds, &c.... 3,326,481. 3,271,368 3,198,198 
ne 
Balance, surplus..... $706,130 $618 $903.58 


—(V. 67, p. 815, 321; V. 68, p. 230, 281; V. 69, = 1331, 337, 
Chesapeake Oblo & Southwestern,—See Illinois Central. , 
Chesapeake & Western BR.—O was road! from re eiitoD 





Bridgewater, Va., 26°67 miles; trackage, Norfolk & Wi 
Junction, 0°33 mile. Road opened in’ April, 1896. Yost rod to tide- 
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RAILROADS. 


For lanation of column headings, &c., see notes 
oe on first page of tables. s 





of | 


Miles Date | | Bize, or 
‘ar 
Road. “Bonds Value. 


INTEREST OR DIVIDENDS. 
Rate per Where able, and b: 
Conk FWhom” q 





Due. 
videwa 


Amount 


When 
eevee te Payable 





| 


Ohester Uo. Cent.—1st M., $800,000, z. 

Ohesterfield & Kershaw—$500,000, 

Chestnut Hilt RR.—Stock, rental P. 

Chicago & Alto mmon stock 

stock (7 per cent x notcumulative) 

Kefunding M. currency, $40, — ete.,1O.... 

UNDERLYING SECURITIE! 

Gen. M., Joliet to E. St. Louis & a. sterling. 

8.1. bonds(K.C. 8t.L.&C.1stM.col.), 1d, yy oA 

Miss. ay tee 1st M., g., ase’d, 8. arn at 100.c* 


| 1899 
4) 


Kansas 
Joliet & 
Louisiana & 
1st mort. (guar. p. &i. and later assumed) 
2d mort. (guar. p. & i. and later assumed) 

Cc o Burli & Qui —Stock, see text. 
Con. M. cov’ng Term.(now ist lien) see text.c” 
Illinois Div. mo: ,000, cur. NB..../1,6 

Sink. fund bonds ( st as coll.) not drn. oar 85 | 
Ch. Burl. & Q. Iowa Div., s. f. 58, drawn at 105. . 4 | 

Iowa Div., s. f. mo , drawn at 100.car 

Sink. tund 4s (So. W. v.) drawn at 100... 

Denver exten. (collat. tr.) b’ds,s.f. dr’n at 100. pA | 

Debentures for Han. & St. Joseph h stock 

a Issue $2,500 

canceled not included’ 

r sinking funds. g, All 





G, Ot LOT Ae. poe nay 10 3,8 
C. B.& Q. treasury. | 
| 


| 


| 1897 | $1,000 | 
1,000 | 
5 


£200 
1,000 
1,000 

00 


Lae ref. stock, guaranteed..| 162 | "100 | 
Cnie., 7 p.6- stock, p . .&A.) 3 | 100) 
Mo. teed 1 - | 100 
1,000 


1,000 | €7,968,000 
1,000 | 


000; redeemed by sinking tund ap ame ca neeled , $185,0 ‘00; sinking f 
00, are in sinkin 
| ¥ To be rot rea by refund 


Fid.,I.T.&8.D.Co.,Phila 


ou 


@@ 
PES Pooor™ 
RE 


Se. 
N.Y., Cuyler,Morg’n 
ey Chio.Tr. to 


u oF 


toate J.8.Morgan&Co. 
Y., ¥., Cayler, Mors. &Co. 


4 
N. Y., U. 8. Trust Co. 
N. T. Sap, a & Co. 
do 


do 
N. Y., Boston and Chic. 
NY., Bk. of = Bost.) Jul 
0 0 
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ee ee CO at et OCH 


Be Re Re RP Re Re eek | Beam 
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9,000,000 ‘ May 1! i914 


0,033. b, ee ry and) ¢, $3,628, 
incl uded: — nc.B Ag 


V. 69, p. 
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water on Chesapeak Of the outstandirg stock, $532,800 is 
summon; $73,100 po hs Year ending June 30, 1 899, gross, $25,- 

383; net after deducting taxes, $2,124; no interest est paid, bonds _ 
held by construction company. General office, 30 Broad St., N. 


Chesterfield & Kershaw RB.—To extend from Cheraw, 8. C., 
te Camden and to be completed January 1, 1900, as a part of the new 
Seaboard -f system. On Sept. 26, 1899, the stockholders authorized 
a mortgage for $500,000 to the Richmond Trust & Safe Deposit Cov., as 
trustee. Stock, $1, 000, 000. V. 69, p. 743. 


Chestnut Hill HR.—Owns from Germantown to Chestnut Hill 
Pa.,4 miles. Re-leased in 1896to Phila. & Reading Ry., the rental 
reduced from 12 per cent to 6 per cent on stock. 


Kansas Oi & Alton BRB.—(See Map ) —-Roap—Chic 

oe eto., in all 843 miles, of which 110 doubl 
Miles.| Lines 

Jolict to Bact &t East St. Louis.........244 | Joliet & Chi 

Dwight to Wash. and Laco’ 80; Chi to 
8t. L. Jack. =~ Chic. Division 
Rood house to — J ane. ae 37 
— —_— Coal a -% 
Mississippi River Bri 143 

Total of f all Saend tak leased (70 lb. steel) 

HisTory.—Succeeded to the property in October, 1862; the St. Louis 
Soeaeee & Giteage BR. has been merged. (V. 69, a 645.) In April, 
1899, the road was purchased by ~~: Harriman syndicate, as below 
stated, and, it is unders' will be operated in the joint interest 
of several of the leading tr lines, Union Pacific, ete. 

Stocx.—The preferred stock has Sg . -y to @ non-cumula- 
tive dividend not ex r cent from net and (after 
payment of 7 on common) f a] with common in any surplus. 

DIVIDENDs.—Pr. ct. ? 1882 = by °85 to'96 incl. "97 '98. ’99 
common and pref. =? 8 Speran. 7% 7 below. 

1 , Mar. SP c. each on fa a pref. On preferred, 3 p. «¢., 
paid Sept 1. 18 On common, 24 p c¢., paid Oct. 2, 1899. 

LEASED Lixes.—The Kansas City St. Louis é@ Ohicayo is leased in per- 
ag y from Nov. 1 Yay at rental of 35 fig B — of gross earnings. 

ts bonds are held by the U. 8. Trust for Alton bonis 
of 1878. These here: & fund (in 1896) of oft ee per annum. 
ae oy =! oe of w oh $157,600 C. & A. 
The Joliet @ Chicago is leased from January . Wises ‘or the term of its 
of the main . Rental, 7 we cent a yoo 


mage to St. Louis, 
e tracked. 


uisiana to Cedar City......101 
Kan. City 8 8t. L. & Chicago— 
Mexico to Kansas City 


Louisva: 
1, 1870. Under the 
, in lieu of rentale, all interest on the 
and their rinoipal poe due, also 7 p. c. 
——— forred sted k, and alsoto purchase the 
$29 50 pershare andthe common at $10 pershare. V. 
rTO57. aie aranteed preferred stock is $1,010, and common 
12, 700, neither of which ee ever paid dividends. In Dec., 1898, 
Sirbat 247 shares of unguaranteed 2 ae referred and 445 shares of com 
mon stock had been purchased by cago & Alton. 

GENERAL FINANCES.—In Apr., 1899,a syndicate composed of Geo. 
Gould, J. H. Schiff, E. A. Horvinen and James Stillman had acquired 
over 95 a cent of the preferred and one stocks, paying therefor 

200 and $175 per share respectively. + Bes 81.379, 427, 

23,670. See official circular in V. 68, p. © syndicate in May, 
1899, also acquired control of the St. Peis Peoria & Northern (St. 
Louis & Northern Short Line), thus removing the danger of a new 
parallel line between Chicago and St. Louis, and also assumed the lease 
of the Chicago Terminal Transfer terminal facilities at Chicsgo under 
a ren’ 9. Sy AG 68, p. 1022, 1225. 

. The mortgage seourin 0,000, 3 per cents, dated Oct. 1, 1899, 
will refund bonds mark “” in table maturing during next four years, 
and also provide fund for ag ye Be and extensions. Bonds in 
excess of $40,000,100 may be issued thereunder on vote of three- 
quarters of stockholders for extensions of not over 500 miles, 
main track, at not exceeding $20,000 per mile, to fund lea «ed line rent- 
tal obligations 2 and for future betterments not to exceed $5,000,000 at 
not over v1.0 annum from Jan. 1, 1900. Stockholders sub- 
— wy, 18) for the $40,000,000 new bonds at the _—_ 
r each $1,000 face value, the first $10,000,000 (25 
ing paid tor Oct. 10, 


Jirst and mortgage 
r annum on the guar- 
& M.R. unguaranteed 


1899. V. 69, p. 591. See official c reular 
69, p. 178; also p. 26, 129, 541. 
pp ed REPORT.— Report for 1898 was in V. 68, p. 376, showing: 
eercncan, ee oie ee a11 $1,901 508 SE11G.243 STtEL155 
: 95858, 4,309,681 4,338,900 4,289,900 
’ 


°) "420,774 402,527 + +—°385,140 


stern 
246,292 





ane 


Total receipts 


oeee 


2gieg90 Ssipourer $a:st0‘4o2 


234,257 
92,753,413 $3,035,994 


241,525 
$3,061,017 


--- -- 82,663,064 





1895. 
HES: “ere 
588 1665 579,618 
1,611,718 8 1,778,448 
19,585 47,940 169,401 24/506 


_ Balance, surplus... $60,070 $31,826 $17,333 *$236,908 
“In addition $203,705 was paid for old claims. President (elected 
5 pe sie Samuel M, Felton.—V. 69, p. 26, 129, 178, 228, 384, 541 
Chicago Burlington & Northern RR.—On May 1, 1899. 
merged in Chicago Burlington & Quincy RR. ° 
Chicago Burlington & Quincy BR.—(See Map.)—Roap.—Ope- 
rates a t system of roads exten Chicago westerl reas 
ing St. Paul and Mingoepeiss. , Minn., Louis and Kansas Cit 4 Mo., 
Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, 8. D., and Bil- 
—~> — The sooompenying map shows clearly the system. 
wned, leased, etc 
Pm ot Denver, Col 
Chic. purl. & Northern 
Branches and 1 
Pig 843 ie owned (includ- 
ng 843 — ee) lines 
my ed in M: 
sed jointly wit with 


1896. 

30,4 

574.708 
1,556,142 





Total o pmnooends stand, gauge..t7, 7,419 
Narrow-gaug 
7 Separately described. 
t Less 140 m. already invluded. 

2 ve @ consolidation in July, 1875, of the 
Chi Burlington & & guiney ‘in Illinois and the Bur nm & Missouri 
River in ey n 18 O the Burlington & Missouri Nebraska was 
absor he SF lines ore practically owned and there is no charge 
for ridainae income account, except as intereston bonds. The 
Chicago Burlington & Northern and various other subsidiary lines 
situated in Illinois were absorbed in May, 1899. 68, p. 975. 

In June, 1899, contracts had been let or a portion of the extension 
of the Burlington & Missouri River from Alliance, Neb., south about 
250 miles to Brush, Col. V. 69, p. 26, 756; V. 68, p. 975. 

Extension was also roposed from O:kaloosa west about 15 miles to 
the Des Moines & Albia division, near Hardy, thus giving the com 
pany a second line between Des Moines and Bur ington. V. 68, p. 1224. 

Lanps.—Only 48,372 acres remained unsold June 30, 1899; land notes 
outstanding, including ven a payable, $154,630. 

CAPITAL STOCK.—The has been increased for the acquisition 
of a lines, and in 1880 1 FY whistribation of 20 per cent was made, From 
Jan. 1 , 1898, to July, 1899, $11,721,200 stock was issued to retire an 
equal ‘amount of convertible debentures, searing — ——— $3,- 
542,700 convertible bonds. In 500 additional 
stock was subscribed at par. See “ *Gomeral sal Vimantor™ below. 

Divs.— ?’81-87 ny bw = '91 '92 '93 '94 °95 96°97 '98 '99 
oes oa. 5 8 fony § 445 5 4% 4 4 4 51 Incl.Sep.44 

14 D.04 “sane, 1% Dp. c.; Sept., 14s p. c.; Dec., 1p. 6.5 
in 1800 a 1g Pp. ¢.; ; Se my 


June, 1 
SINKING FONDS.—Included in « &: bonds wit are Sold the — 
above are sundry bonds of the co ym pany which are held alive and 

drawing interest for account of the v: ng fu 
Bonbs.—For full description of each loan see the aorta articles on 

8 3 to 6 of SUPPLEMENT of Oct., a and nage eee py V. 63, A ay 
ie) mortenes | of 1899 bas ‘or $85,000,000 secures bonds da’ uly 4 L 

1899, BAe ee Hf 1, 1949, and to bear interest at not opt 

per cent. Such bonds as ‘pe issued bearing 319 per cent iaterest 

will be subject to call at 1¢ 105 per cent and accrued interest and those 

bearing interest at less than 3 p. c. at par and interest on any 
coupon day after ome years. The issue Be limited to $35,000,000, 
and the lien securing the bonds will become an absolute first mortgage, 
covering all lines eant of the Mississippi River (incluiling the Chicago 

Burlington & yy and other lines to be merged), upon the pay- 

ment of $28,924,000 consolidated mort » 7 per cent bonds due 

July 1, 1903, and of $2,320,000 Chicago ‘ows Division 5 per cent 

4 ‘due Feb. 905. Sufficient of the new loan is reserved to take 

these bonds and an additional $16,166,000 were 
inmned in 1899 (with $4,041,500 stock, as below stated, to retire 

Chic, Burl. & Nor., etc., bonds, aggregating $13,787,500 and costing 

st 4,235,575 and to pay for improvements, 6 Th3 remainder of the 
loan will be available for. addi ons, eto. “Bee V. 68, p. 771; abstract, 


v. 69, fe. pS ma BA in 
owa Division one are a first mortgage on the main line 
Sous, from Burlington to East Plattemouth on the Mo. River, 278 
and on 122 miles of branches; they are also a first collateral ‘lien on 
miles of sreneees and 86 miles of second track. These bonds have & 
sinking fund of 1 YF. a { 203,800) 1 yeas early, for which tho 46 are 
subject to call at 1 3 gle main line and b 
covered “shall not -ensesh ie sf fae miles,” at $16,000 4 
per mile; on second track a meats an. 1, 1897, Snake were 
miles) may be issued an additional $14,000 . 65, p. 462.) 
Denver Ezt. bonds can be increased only for rend niet at $10,000 p.m. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

































































aestals INT Bonds—Prinel- 
RAILROADS. _ Miles Date 8ize,0r| 4 mount Eee — ——— pal, When Due. 
—— headings, &c., see notes) 0 0 ar ate per| When |Where Payable, and by| Stocks—Last 
for explanation of conage of tables. Road.| Bonds} Value. omemeneio Cent. Payable Whom. Dividend. 
Ne cy—( Concluded )— | 
Chicago Burlington Gun (e.f., not dP'n).o°&e 1,472 | 1887 |1,000é&c |£26,077,000 4 |M. & N.\N.Y.,Bk.ofCom.& Bost.) May 1, 1927 
Nebraska ext. epiv., collat trust ...0*| 121] 1895] 1,000 | 2,320,000 5 IF &A. do do Feb. 1, 1905 
Chicage Sie debentures (See remarks) c*| .... |1890-2/100 &e.| 3,424,500 5 IM. & 8. do do Sept. 1, 1908 
Convert Neb. § Land grant, 8. 585 $ 18781600 &0.| g8,464,000 6 (J. & J.|Boston, Bk. of Com’rce.| July 1, 1918 
B-& Mo-RE 190000 3 Exempt, not ar 1878600 &c.| 5,000,000 S idceew. do do July 1, 1918 
Con MARR. in Neb.,&.f.for At.&Neb.RR.st’k..| .... | 1880 | 1,000 | 3,347,000 4. 1&2, do do Jan. 1, 1910 
Burl. & Mo. it M.,gu.,(ar. at 100) 8. £.,814,000 y"ly.c| 90 | 1879 [600 &c.| 1,078,000 6 |J. & J.|Boston, Bk. of Com’rce.| July 1, 1919 
Rep valdawogo & Fox River, 1st mortgage -...c*/ _67| 1870] 1,000 | 1,076,000 8 |J. & J.|N.Y.,F.L.&T.Co.& Bost.| July 1, 1900 
AW 8 eb. ist M., At. to Lin., Neb., etc., guar.o"| 145 | 1878 |100 &e./ 1,125,000 7 |M. & §8.|Boston, Bk. of Com’rce.| Mch. 1, 1908 
Atch. & Nop atch, & Neb. BR. (1st M. on bridge)) ..../1887| .... | Sée text. 6 |J. & D. Boston. Dee. 1, 1927 
tim me N.W. BR. IstM. guar.,s.f.1p.c.,notdr’n..| 73) 1880; 1,000 600,000 7 J. & J.|_ Boston, Co.’s Office. | Jan. 1, 1910 
dnon & NW RR st keokuk @N. W. let M....| ....|1890| °... | See text 6 |F. & A||Boston, 6. B.& Q. office| Feb. 1, 1930 
Siac. $ Bast! ‘Tllinois—Com. stock ($15,000 P. ees Gee 100 | 6,197,800 |319 in’99|J. & J. New York. July 2°99 
one +c $10, 000,000,6 p.c.non-cum ($10, p.m.)| ... 100 5,830,700 |6in 1899} Q.—J. |N.Y., Hanover Nat. B’k/ Oct. 1’99,1 
te OTe. $20 000,no drawings) ....----;.. '| 107 | 1877 |100 &e.| 2,989,000 6 |J. & D.|N.Y.,4th Nat.Bk.&Bost.| Deo. 1, 1 
D mile & Grape Creek RR.—1st M., assumed..c*| 7 | 1880 | 1,000 119, 6 \M. & N.)Boston, Globe Nat. Bk.| May 1, 1920 
Exten sion, 1st Mortgage...--------+---+--.--00+ o*; 15/1881); 1,000 103, 6 J. & D.|N. Y., Fourth Nat. Bank.| Dec. 1, 1931 
Consol. mortgage (for 000,000), gold Wt... c*} 127/1884/ 1,000 | 2,788,000 6 g. |A. & O.|N. Y., Central Tr.& Bos.| Oct. 1, 1934 
Coneteral trust bonds, sinking fund........-... c*| .... | 1887| 1,000 2,000 6 g. |F. & A.|N.Y., Central Trust Co.| Feb. 1, 1912 
General consol. and first mo . $30,000,000..c&r} 256 | 1887 |1,000&c| 10,069,000 5 M. & N. do do Nov. 1, 1 
Chic. & Ind.Coal—1st M. 925,000 p. m., assumed.o* 174 | 1886 1,000 4,626,000 5 |J. & J.| N.Y., Met. Trust Co. | Jan. 1, 1936 
k (all held by Erie)............ meee: | cages MEY) scocen || cnaee |. seabpeaces, . | Ui desasag 
onseage fold, interest gar till principal is paid..c*} 249] 1890! 1,000 | 12,000,000 5 g. M. & N.| New York, ErieRR. | May 1, 1982 
Income bonds for $10,000, 5 p. 6. non-cum...| 249 | 1890 |1,000&c; 10,000,000; Mostly) owned i Ame RR. Oct. 1, 
Terminal 1st mortgage, gold.....-.-.-.----.------. coos | ASUS | casce 300,000 5 g.|J. & J.| New York, Erie RR. i | 1918 
Chicago Fort Madison @ Des Moines—1simort.,goid) ---. | 1891 | 1,000 1,313,000/ Bg. |J. & J. Bo em met $11 
ee a Ee 2 ole 2 il a fe ee ee ee ee 


Income bonds....-------------+-++----+ +++ -2- 222-2 *: 














The Chicago Burlington & Quincy sinking funds for the several loans respectively held alive June 30, 1899, of the bonds given above as 
outstanding: Of g, $4,¢ 14,800 July 1, 1899; h, $1,930,000; k, $307,000. Aliso canceled bonds not included above, f, $3,364,000, July, ’99. 





rust Nebraska extension bonds of 1887 (New England 

srust ieee, trustee) are issued at $20,000 per mile for single 

and $10,000 per mile for second track on not exceeding 1,500 miles. 
deed V. 45, p. 

aa dé Missouri RR. in Nebraskaconsol. mortgage of 1878 isfor 

14 000,00, and is now a 1st M. or 1st collateral lien; all except the 

000 000 of exempt bonds are subject to call for the sinking fund at 

pat, $231,200 having been retired in 1896. The “exempt” bonds may 

r 1908. 

The oy oer oun debentures of 1890-92 are convertible $ for $ into stock 
any time prior to Dec. 1, 1902, except when books are closed. $11,721,- 
200 had been thus converted up to June 30,1899. V. 67, p. 842. See 
terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above. 


GENERAL Finances.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it. its earnings vary greatly according to the size of the crop. 

In May, 1899, all of the bonds and most of the stock of the Keokuk 
& Western RR (which see) was acquired. V. 69, p. 756. 

In April, 1899, stockholders subscribed pro rata for $16,166,000 
new 34 per cent bonds at 75, and $4,041,500 stock at par, in blocks of 
$1,000 bonds and $250 stock, for which $1,000 paid, $500 on June 8 
and $500 on Sept. 8. This issue of 3'9 per cent bonds is limited to 
$85,000,000, as above stated, and is designed to retire eventually the 
bonded indebtedness of all the lines east of the Mississippi River. 
The lien will become an absolute first mo © On payment of the 
consol. 7s and the Chicago & Iowa division 5s. The present issue is 
made to take up the bonds of meng Burlington & Northern RR. and 
$1,076,000 Ottawa Oswego & Fox River Valley bonds, amounting in 
all to $13,787,500, at a cost of $14,235,575. The balance is to be used 
for improvements. Interest on the new bonds pegee July 1, 1899. 
ad oo V. 68, p. 771; V. 69, p. 951. The C. B. & N. was merged in 

‘a 4 

© company’s sinking funds have received to June 30, 1899 over 
$19,250,000. With this money about $8,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s err re, debt. In 1898-9 the aggregate 
preem | fund income was $1,143,318, of which $523,619 is the amount 
carried direct to the sinking fund and the balance appears in the ac- 
counts merely as part interest on funded debt. 

Debentures aggregating $31,910,900 have been issued; of this amount 

,000,000 was used to purchase the Hannibal & St. Joseph, from 
which a good income is received, while $7,647,000 was u to buy 
other stecks and $15,263,900 (since mostly converted into stock) for 
improvements, ete. 

As unencumbered asseta, on the other hand, the company owns 
besides the $14,244,900 Hannibal & St. Joseph stock above men- 
tioned, a large amount of stocks and bonds, a list of the same being 

V. 63 on pages 778 and 877. The road owned unbonded and the 
roads whose bonds are all owned were in 1898, as follows: 


M 
Northerly Extension, Alliance, Neb., to Billings, Mont., and branches........ 621 
8t. Louis Keokuk & N. W. (ail its $15,593,800 bonds and stock owned and un- 
ledged' Keokuk, Ia.. to St. Louis, Mo. (Net earnings in 1894-95, $691,026),.226 
her lines of moderate earning capacity (Ch. Burl. & K. C., etc.) securities 
all or nearly all owned and unpledged . ..........cccccecseces cee ceaseees 477 





LATEST EARNINGS.—From July 1 to Aug. 31 (2 months) earnings, 
Seating lines controlled, were “i . . ~ 
m fe 


ross, Net. Charges. Balance. 
1899-00...... $8,203,942 $3,216,245 $1,680,000 $1,536,245 
1898-99... 7,140,793 2,674,368 1,685,916 988,452 


ANNUAL REPORT.—Fiscal year ends June 30, Report for 1898-99 was 
in the CHRONICLE, V. CO. 741,754, (see also editorial, p. 725), 
showing operations, including results of the O. B. & N., ete, 

1898-99. 1897-98. 1896-97. 























Expenses aud sazcs--77-7----~- *S2700488 043.000.1603 955,536,186 
Se i a 
Int. rent, ete (appeesin ET). Peteees MR ERESZ 13.247 248 
Dineen ihe ( esaseen Pos veo (parasols 
Renewal fend 22227777" , A. oe 





NS aa SE ae $1,489,929 $1,392,666 $527,734 
—(V. 69, p. 26, 179, 280, 283, 439. 591, 741,764, 795). — 


Chicago & Eastern Illinois RR.—(See Map.)—Operates road 
uble track to Danville, 106 mil 4 mind a. 
oo and the bituminous coal fields MMBee this ee.) mule Terre Zeek 





Lines owned in fee. Miles. | Double track. .......ccccceccorce 109 
Dolton to Altamont, Ill........224 | Side tracks.............. Pee 232 
Rossville to Sidell, Ill.......... 34| Proprietary lines (leased.) Miles, 
Momence to Ind. State line— Evans. T. H. & Chic. RR.,{/.... 49 

June. Chic. & Ind. Coal a 11 | Ind. Block Coal RR.........-... - 
Cissna June. to Cissna Park... 11 


kage, ete. 
Chic. & Indiana Coal Div., Brazil Otter Creek Juno. to TerreH.. 6 
to La Crosse, Ind., ete........183 | Dolton to Chicago, Ch.&W.Ind. 17 


Altamont to Marion and brs.100 \ aaa ted June 30, 1899.648 
‘0’ opera une ’ A 


In October, 1899, extension from Marion, ill., to Thebes, Ill., 63 
miles, was under construction.—V. 69, p. 489. 

HISTORY, LEASES, &C.—Reorganized under existing title in 1877. 
In Nov., 1887, consolidated with two other co’s (V. 46, p. 135), and 
on June 6, 1894, with Chicago & Indiana Coal RR. . 58, p. 987; 
also V. 48, p. 334. Also owns control of Evansville Terre Haute & 
Chicago RR. and $1,000,000 stock of the Chicago & Western Indiana— 
which see, having all the local traffic of the latter road from Dolton 
into Chicago. In January, 1890, a ten-year traffic contract was made 
with the Evansville & Terre Haute for the operation of a Goo line 
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, the 
Chic. Paducah & Memphis, 100 miles, was purchased. (V. 64, p. 516.) 

An extension from Marion, IIl., to Thebes, 63 miles, to connect with 
4 me cg Southwestern is under construction. V. 68, p 231; V. 

2D . 

CaPITAL STOCK.—The common stock ($15,000,000 authorized) is en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $3,991,500 common and $628,- 
900 preferred were held in the company’s treasury June 30, 1899. 

DIVIDENDS— 1888 89 90 "91 '92t0’97 ’98 °S9 

On pref., p. c. 71g 6 6stk. 4% 6yearly 6 6 

Common, p.c. ¢ 0 0 0 0 0 

First dividend on common, 213 Po paid July1,1898. In 1899, Jan. 
11g p. c.; July, 2 p. c. (V. 68, p. 1131). 

BONDS, GUARANTIES, &C.—The Chicago & Eastern Illinois guaran- 
tees the interest on Evansville Terre Haute & Chi issues (see that 
company) and interest on $150,000 Indiana Block Coal 1st 7s. 

‘rine general consol. and 1st mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track 
also for bends for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was 
limited to $30,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are 
a first mortgage on 256 miles of road, including the 
line from Rossville via Sidell to Altamont, etc.; also on 
equipment valued at $2,657,000, and upon real estate in Chicago cost- 
ing over $1,200,000. ey also cover 106 miles of double track from 
Danville to Dolton, Ill., and rest of property subject to prior liens. 

GENERAL FINANCES.—This somueny owns most ot the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape region. 

On June 30, 1899, bills payable, none; Chicago P. & M. car trust 
notes (including interest), oe 859. In June, 1898, the prefe 
stock was rai from $4,830, 60 to $6,459,600, an increase of $1,- 
628,900, of which $628,900 held in treasury, balance for improve- 
ments, etc. V. 66, p. 1236. 

EARNINGS.—For 2 months, we 1 to Aug. 31: 


2 mos.— Gross. Ne Other ine. Int., de. Bal., oe; 
1899-0....... .8834,066 $401,687 $62,576 $255,998 $208, 
1898-9........ 700,360 300,165 56,223 255,625 100,763 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1898-99 was in V. 69, p. 489. The company receives low rates for its 
freight, the rate per ton per mile being 49-100 of a cent in 1898-99, 
51-100 in 1897-98; 51-100 in 1896-97; 54-100 in 1895-96. Of the traffic 
about 64 per cent in year 1893-94 was soak. 











Year end. June 30. 1899. 1898 1897. 1896. 
Miles operat.June 30 648 648 648 522 
Gross earnings. ...... ,581,560 $4,221,438 $3,927,610 $4,014,624 
Oper. exp. & Tenth: .. 2,712,820 2,619,632 2,423,915 - 2,433,888 

Netearnings ....... $1,868,640 $1,601,806 $1,503,695 $1,580,736 
P. c. op. ex. to earns.. (59°22) (62°05) (61°72) (60°62 
Net (incl.oth.income).$2,065,329 $1,768,092 $1,661,407 $1,735,380 
Interest paid ......... 1,066,399 1,083,052 1,002,553 968,995 
Rentals .............-. 231,567 229,651 241,156 234,478 
Div. on pref. stock . .(6) 349,842 (6) 289,842 (6) 289,842 (6) 289,842 
Div. on com, stock ..(349) 216,923 (249)154,945 __secececees  coneeenees 
Ralance...... ......-. sr.*8200,598  sr.$10,602 sr.$127,855 er.$242,065 


* From which $100,000 was appropriated for additional equipment. 
ee 67, p. 176, 424, 1109; V. 68, p. 231, 771, 1131; V. 69, p. 280, 
-) 
Chicago & Erie RR.—(See Map Brie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over mgs Y & 
West. Indiana to Chicago, 20 miles. Practically merged in Erie. Co. 


Bonps.—The /irst mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 
Western Indiana, $1,000,000 of that company’s stock and $240,000 
| stock of Chicago Be Pp. 750. 


an 
it Ry. See abstracts V. 51, p. 911, V. 61, 
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RAILKOAD STOCKS AND BONDS. a3 














Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































— | INTE IVIDEND: Bonds—Princi- 
ewan & teal of | of’ | Pax” | Amount {aoe = sy = : Payabl ‘ byl Slocke cast” 
umn hi » &C., 866 NO | _Par r en ere Payable, and by 
For explanstion of oo vage of tables. Road. Bonds) Value, |Outstanding) " Gent.” | payable Whom. Dividend. 
nk—Northwest Gr. Tr., 1st mort. ~~ 66 | +1880 $500k. $546,000 6 |J. & J.|§N. Y. Union Nat. Bk.| Jan. 1, 1910 
Onicage & Org for'$6,000,000, $ (cur.) & B.....0&F| 327, 2100&0| 5,454,000; 6 (J. & J. & London. Jan. 1, 1900 
24 mor @ (CUITENGY)......----2--+-020+ 22° c*&r| 327 1882 \1,000&c} 6,000,000 5 So. Se BY. Gaion Nat. Bk. | Jan. 1, 1922 
Ihicago Western— } 
aad St. P. & K. ©. pri.!’n, "tobepd. at105,Jan.1900.| 815 1889/ ...... 2,823,150 5g. |J. & J.|N.Y.,Lon. & Amsterdam] Jan. 1, 1900 
Deb. stock, cum., g., $30, 006,000, div. in cash,g.| -.-. .--. | 100) 13,470,500 4g. |J. & J./London,R.Benson & Co.|July15,’99, 2% 
Debenture ‘scrip ( (not interest-bearing) ..-....-... stot | seee | eege es Lee Oe UO SOM nce Pe cntdewenee® >, 2 phar’ taeennune 
Preferred stock A, $15,000,000, 5 per cent, gold.} .... | wees | 100 | 11,37 1,800) 4in ’99 |J. & J.|London, R.Benson &Co.|July31,’99, 2% 
Pref. — B, 4 per cent $10,000,000 ls cocesccevece code] coos |" 200 7,489,190 frei ¢ sents, ba jeeicandoes,” > 2h . aamamann 
Rei nee ena satel ese | 200 | 21;249,800 | paid.) ion fe | aaasaas 
P. & K. C. equip. lease warrants, assumed.| ....| .... | ...... 966,723 Ww M’thly. New York City. 1899-1901 
5-year notes tes 6s (no mortgage) gold......| .... | 1896 |2100&0| 1,454,545 6 g. |Semi-an|London,R.Benson &Co.| 1901 & 1902 
5-year notes 5s of 1898 (no mortgage)..| .... | 1898 \Various| 1,100,000 5 g. |Semi-an London. 1903 
5-year notes 5s of 1899 (no mortgage)..| .... | 1899 |Various 768,333 5 g. |Semi-an| London or New York. 1904 
C. G.W. equipment lease warrants, $10 000 an’ly| .... | S (a 70,000 6 M’nthly = » ey 1899-1906 
Cc. G. W. equipment lease warrants. ..... ---- | 1899 Various 388,478 5 M’nothly ‘aul. $4,830m'whiy 
Ohic. Ind, ¢ Kast.—1st M., Lg; $15,000 p. m.4C..c*| -... | 1696 | 1,000 5g. 13. & ‘lonie., TIL rr. “e Sav. Bk.) Jan. » 1935 
Chicago Indianap, & Lou sovttte— om. a BLOCK. ..] woos | ooce "100 
Preferred, 4 per cent, non-cum., $5,000,000. ..... sees | woes | Mar., 30,99, 1 
L.N.A. &, lst Main Line.—N.A. to Moke Or gp 288 | 1880; 1,000 .| July a 1910 
let M., Chio. & Ind. Div., Chic. to Ind., gol | 1,000 ug. 1, 1912 
C. I. & L. refunding mort., $10,300,000, gold, és. 1,000 July 1, 1947 
Do gold 6s, fened f for old consols......-.-- 1,000 July 1, 1947 
Perry Mathews Buskirk § Stone Co., 1st M., guar.. secoce | ZOO,00D |. cn2c0 | asec | = ceccceccce §§§ | seecccce 
Indiana Stone RR. 1st M. guar...... .. .----------- vecnes JEM CET eteowe [igstda B <i. coqespesso 8 86=6=©§— ff Rewenaalk 
Car trust notes June 30, * fag0. $2,652 monthly. | s 03, To 1903 
Ohicago Junction—Common stock .......----+------ eee! 00, y Ch.| J. Ry. & Un. Stk. Yds. ". 68, p. — 
Chic. Ham. & West., 1st M., $2,500,000, g...c*&r 500 &e y 6g |J. & J.| N. Y., Cent’l Trust Co. | Jan. 1, 1927 
Ohic. Kalamazoo ¢ Saginaw—1st M., $225,000..... | 1,000 | See text 6 g. J. & D.|Detroit, Union Tr. Co.| Dec. MS 1900 
Ohic. Lake Sh. & East. a bonds (see text) (Bee 720, 6 ae eel ne coaeeks July 1, 3914 
1st mortgage, red. at par, guld............. NEC.c*| .... | 1897 | 1,000 1,200,000 5g. M.& 8 Chicago, Ill. Mech. 1, 1917 
Equipment, gold, sink. fund i at 105.)MIC.c*| .... | 1897) 1,000 1,310,000 5 g. \4- & J do do July 1, 1917 




















Chicago Fort Madison & Des Moines RR.—Owns Fort 
Madison Ottumwa, Ia., 71 miles, in Dec., 1892. Successor in Jan- 
vary, 1899, to the railway company, foreclosed and toy for the 
bondholders by Jesse A. Baldwin of Chicago. Steck, ig ,000.—V. 68, 
p 84. In year 1897-98, gross, $91,009; net, $16,295. V. 68, p. 84, 


Chicago & Grand Trunk Ry.—Owns from Port Huron, Mich., to 
Elsdon, 326°5 miles; leases Gran ‘Trunk Junction Railway, 4 miles, 
and trackage Chicago & West. Indiana, 4°5 miles; total, 335 wiles. 

600, 000 in $100 shares. The Grand Trunk of Canada 
gives & trattic guarantee of 30 per cent of its gross earnings on inter- 
changed traffic. 

EARNINGS.—8 mos., 3189 See Gross, $2,523,040; net, $354,074 

Jan. 1 to Aug. 31.§1898.......... Gross, 2,382,19 ; net, 497,892 
= year ending Dec. 31, 1898, gross earnings were $3.649,719; net, 
59,421; interest: Mr a bonds, $660 3 wees lps yp mr ete., $211,100; balance, 
cit, Ei Grand Otek f Canada under traffic agree- 
ment. In 1898, oy 151,930; net, $273, 256. (V. 60, p. 794.) 

Chicago Great Western Ry.—(See Map.)—RoaD.—Operates the 
“Maple Leaf” route, radiating from Oelwein, Ia., norther) St. Paul, 
ee to oo and er , Kansas’ cat, and embracing : 

Trac ~ 

one St St. oe = ‘an, ore St. Paul _ Reecamain 
Paul, n., "| gx aur Sorminale ( eS, p. 521) 19 

and Bt. Josep, ” RR: 690 | Dubuque tw Aiken.............. 

Branches to Hayfield, ete....131 | Des Moines tereninais aes 8 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 46 
Red Wing, Minn., to Mankato. 94 


1,02. 024 

The Leavenworth Terminal Ry. Bridge ~ty used into Leavenworth. 

anu t. many a Gt. West. was surveying a preliminary line 
deme n,Ia.,to Omaha, Neb. V.67, te 481. See also V. 67, p. 1308, 
HIsSTORY.—The Chicago St. Paul & Kansas Cit rganized in 

May, ag = ye December, 1887, merged a impesote & North 


2, ren ed per om I Vol. 55, p. 856. Each 
4000 ot ae ee a a Gat HOLA ood © meet. bonds was 


On Sept. 7 1093, th the yOnloane' Groat On having thus bpp 
the owner of over $7 per cent ss vow tg 6204 morte sage bonds and over 99 

cent of the a mortenee Lor y deed the title of ° 

morgage, ‘ibe ents ehien Souns eee mle, Sale seameak 

o C) ive. a 

the tothe Leav. & St. Joseph Ry. (23 Tailes) »which is unencumbered. 

SECURITIES.—The holders of debenture and preferred A stock ap- 

= . finance committee, which exercises general yn pee of 
Additional eae of said issues can be put out, but o: 

with = of a majority of both said classes of stock present at a iL 4 


tng. Securities of other issues s having a lien prior to preferred A can be 

, but only with consent of two-thirds of bo —s classes. The sev- 

eral Sordinn tot in son ones of tea will have vie paid in gold, = 
avatite gene 


jority right to dividends. 
porte aed fer of debenture stock and preferred A stoc es 
ively, holders of one-tenth of said stocks outs tanding, prese resent or re 
resented, constitute a quorum and by a jority vote have power 
* any modification of the rights of said wecka. The provisions 
fort the several classes of stock an of the trust deed were fully set 
orth in the editorial ate of the A stn ot for October, 1897. 
1898 the authorized i tog 8, c. debenture stock was in- 
— 5,000,000 0 for future refundin and im- 
ieee General Pincnece below.—V. 66 . 
New York Stock He oe in October, 1899, dis, 771, 500 teben- 
a ture stock had been listed, including $3,300,000 fou: r cent deben- 
toon ae to be wed to retire the $2,823,150 priority oan on Jan. 1, 
na a Fo preteen rota re =e pe zenumaed on all the debenture 
bay 1299.3 ua rred 8 entitled to cash dividends since 
— On pre. me 5 Jen 1899, 2 p.c.; in July, 1899 2 p. c. 
ES.—The deb. and pref. “A" stockholders voted es. 30, 1899 
fo anu $8,000,000 debenture stock, in order to refund in the near 
at 105, ¢ following, securities: > St. Paul &K. o 5s, subject to call 
loen 81454000 gala pment lease warrants, $1,673,"'0 ; sterling. 
v. 63." BL, 454,000 + ; £0. 7 uyeee rads, $1, Cernig ~ for mr drranga 
as been arran tC) 
re "esoli to retire ue $2, 823,15 150 priority. loan (the only mortgane | debt), 
tasted ot 1901, when coe car trusts mature. V. 68, "eo. 1131. 
a mated savings in interest charges will be $91,218 annually. 
ps Aan ohne ot the permanent way, etc, operating expenses were 
cant in in 1898-9 to 67°21 per cent of garmin 8, against 70°13 per 
The 1897-8 and 77:47 in 1894-5,—V. 6 BOL. 
Min’ wien, + Wis. Minn. & — .  Sitending trom Re Red Wing, 
" chased . 
has been operated since June 1. 1899. V, 68, p. 976 976 a 
EARNINGS.—Statement for 3 mos, ending Sept. 30, 1899: 
Interest, Div.on 4% Balance, 
He... e107 solitins Hetoee Gaateee gattiat 
1808...........2°1/469,218 530/481 236:414 123,788 170/284 

















Year ending June 30. 1899. 1397. 
Total gross earnings................ $5,867,739 $5, 386, 044 ai 680,859 
PT a So eee ere . 1,720,224 1,435,671 1;100,272 
Rentals (incl. equipment)... -- 450,177 448,613 434,207 
Interest priority loan.............. 141,158 141,157 141,158 

do sterling, etc..loans., ..... 157,962 111, 1062 69,594 
Int.in cash on 4 p.c. deb. stock... 498,002 +396, 524 364; 541 
Div. 4 p. c. on pref. stock “A”... eee 
Miscellaneous...... jeauaanwllts<<ada a ee ee 

IIMS ono i.chs cacnstsedssvene 7 9,156 $338,315 $90,772 


t Also interest amounting to $95,880 in 1897-8 and $118,411 in 
1896-7 was paid with scrip convertible into debenture stock at par: 

| After paying interest on all the 4 per cent debenture stock and 4 
per cent on ail preferred “A” stock — = nN =. 

A. B. Stickney, President, St. Paul, Min fea office, 
18 Wall Street.—(V. 68, p. 82, 186, 669, 771, 376, isi; v . 69, p. 177, 
488, 501, 539, 541, 857.) 

Chicago Hammond & W. RR.—See CHICAGO JUNCTION Ry. 

Chicago Indiana & Eastern Ry.—Owns Swayzee, Ind., to 
Matthews, 22 miles, and Swayzee to Converse, 6 miles, the latter com- 
pleted in Sept., 1899. In June, 1899, Matthews to Richmond, 51 
miles, was under construction. Stock authorized, $10,000 p. m. Pres., 
E. Stewart; Sec. and Treas., J. H. Miller, Fairmount, Ind. 

anaes Indianapolis & Louisville By.—(See Map.)—O 4 

ites the “Monon Route” from Chicago, [11., via Monon, Ind., to In 

spoil, {nd., and Louisville, Ky., with branches—the system including ? 

nes owned— Miles. Oper. under contract— Miles. 
Indinnn State Snate tationen. 162 | Chic to Ind. State sane a 20 
New at ichigan City .289 | New Albany to Louisville..... - § 
Bedford gr h'y Teaacdihe - 40 | Connection in tediannpetia... 2 
Orleans to Fr. Lick Springs. ... 
Clear Creek to Hi b’g, Ind. io| WE OE OD. on... stentesscas 536 

A lease for 999 years with Chi wed Indiana (of whose stock 
this co. owns $1,000,000) gives en’ ce to Chicago on a mileage basis. 
The Indiana Stone RR., Clear Creek to Harrodsburg, Ind., total stock 
—_ or owned, is operated under lease from Sept. 1, 1899.—V. 69, 
p. lo 

History.—Successor July 1, bene bt of the Louisville New Albany & 
ye Ry foreclosed an a ea Ps. pian in V. 63, p. 922. In 
April, 1899, control was acquired b Morgan & Co. The road 

be 0 oan rated inde dently but ‘under close re relations with other 
lines held in the same interest. V. 68 p. 822; V. 69, p.129. 

In May, 1899, the U. 8. Supreme Court reopened the foreclosure 

ceedings against the old Co. V. 68, p. 1023, 225; V. 69, p. 78, 6 a 

DIVIDENDS. Ae a first dividend Mar. 30, 1899.—V. 68, p. 473. 

eee covers road, equ —_- v Ay 

1,000,000 s Ch. eR fox and #240000 ston Belt 

y. of , Tag 3 “total authorized issue is ‘$15.0 000, 0 ar toh 
reserved to take up existing divisional bonds at m 
to be issued only for betterments and equipment, n not to “4 yA a 800,- 
000 in any one year, $2,09 Trustees are Central Trust Co., N. 
Y., and James Murdock, of 5 Ind. 

opm FINANCES.—See statement to N.Y. er Exchan ~ of in July, 
1897.—V. 65 B 194. Bills payable June 30. 1899, $391,0 There 
were also $73, 91 old car-trust notes of 1896 and $103, 7387 car-trust 
notes of 1898, payable $2,652 ~oemy. with interest.—V. A. p. 692. 

In Mar., 1899, the Indianapolis & Louisville RR. Co. was incorpo- 
rated to build a line, if deemed best, from inélemdpette, | ae south- 
westerly about 100 miles to Switz ae and the coal fields of Clay, Sul- 
livan and Greene counties.—V. 68 

EARNINGS.—(2 mos.), 1899-0. ‘Gross, $711,948 ; net, $304,810 

July 1 to August 31. §1898-9..Gross, 603 "376; net, 208,715 











ANNUAL REPORT.—In V. 69, p. 692, showed : 

Year end. June 30— 1898-99. 1897-98. 1896-97. Mgnt 
Gross earnings........ #2. 501,120 baer: 671 $2,902,760 $3,291,972 
Net earnings.......... 1,146,17 0 967,663 860, 322 1,111, ‘583 
Dividends received. 86,687 75, ,038 74,400 70,800 

Total mo income. $1, ty 857 $1, spr ges $934,722 $1, gtr 
Interest on bonds..... 752,700 745,450 775,450 7 
Rentals, ete........... 20 5, 409 208, 122 234,334 225. O91 





ong phalgenwonséee sone. 109 $953, 752 $1,009,784 $1, pias +4 
Surplus pre SERA $274,748 $89,129 def.$75,062 $162 
—(V. 68, p. 281, 473, 722, 771, 822, 1023, 1225; V. 69, p. 78,129, a2 ) 
Chicago Junction Reilway.—Owns and operates a belt line 
around Chicago from Whiting, Ind., to Franklin Park, Ill.. and in the 
Union Stock Yards district connects with industries and all Givetaias 
roads, Tota! mileage operated, 64:03 miles, of woich Terminal . 
Union Stock Yards to Chap “we ta a Mh.; East Chicago Belt RR., State 
Line to Graseelli Chemical ; Calumet Terminal RR,, ‘track- 
age, Blue Island to McCook, "13" ea oe Chic. & Ind. State Line Ry., 
leased from Chic. Junction Ry. & Union Stock Yards Co., 11°76 m3 
Whiting to Blue Island, 14°21 m.; McCook to Franklin Park, 10°52 m. 
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RAILROADS. -| Miles Date 


For explanation of column headings, &c.,see notes _ of of 
on first page of tables. Road. Bonds. 


Size, or 





Par 
Value. 
$100 
100 





Chicago Milwaukee & St. Paul—Common stock. 
Preferred stock7 per cent yearly, not cumulative. 
Milwaukee & St. Paul loans— 

River Div. (St.P.&C.) 1st M. con. into pf.stk.g.c* 
Hastings & Dakota lst M., conv. nto pref. st’k 
Chic. & Mil. 1st mort. (conv. into pref. stock) ..c* 
Chicago Milwaukee & St. Paul loans— 
Prior lien consols, convertible into pref 
Consol. mort., conv. into pref. stock 
I. & D. Ext. lst M., convert. into pref. stock.c* 
8. W. Div. lst mortgage Western Union RR..c* 
So. Minnesota Div. lst mortgage c 
Mineral Point Division lst mortgage......... c* 
Hast. & Dak. Div.,ext., 1stm.($990,000 are 5%) c* 
Lacrosse & Dav. Div. lst mortgage c* 
Wisc. Val.RR.Co. lstM., Tomah to Merrill, Wis.c 
Wis. Val. Div.1st M. s. f., not dr’n... le 
Dub. Div. 1st M., 8. f., not dr’n Cc 
Chic. & Pac. Div. 1st M. (Chic. to Kittredge) ..c* 
do Western Div. 1st mort., (see text) gold .c* 
Chic, & Lake Superior Div. 1st mort., gold...’ 
Wis. & Minn. Div. lst mortgage, gold 

Fargo & Southern 1st mort., gold, assumed 

Ch. Mil. & St. P. Terminal mortgage, gold 

Dakota & Great Southern Ist mo 

Chi & Missouri River Div. 1st mortgage. -..c 

Inc. M.,convert., 8. f. pssspend yeasty (dr. at 105)ce” 

Gen. mort. (for $150, ,000), gold Series A.c*&r/5,722 | 1889 

do do “B” (3198, issued in 1899).c*|5,722 | 1889 

Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c*| 126 | 1880 

Consolidated mortga; c*} 


129 
"83 
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362 
Ohicago ¢ Nor. Pacific—SEE Cuic. TERMINAL TRANSFER RR. 


4 J 5,092.000 
alnclud ing June 30 


Bonds—Pringl. 
pal, When 
Stocks — 
Dividend, 


Oc. 21°99,219 
Oc. 21°99;3ig 


1903 
1903 
1903 


__ INTEREST OR DIVIDENDS. 


ng Rate When Where o—. and by 
Per cent. Payable) hom. 


A. & O.|N.Y.Offi 

A. & O.| do 

.|/London and New York. 

. N.Y.,Oftice,30 Broad 8t. 
do do 


Amount 
Outstandi 





$46,923,600 
35,595,400 


1,931,000 


ce,30 Broad St. 
do 


Jan. 
Jan. 


R 
am 
ce 

‘a 


a 
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N.Y. Office, 
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in treasury and nt lis ted, see text. 
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ORGANIZATION.—Formed in March, 1898, as a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 

and operates, in addition to the lines owned in fee, all the 
switching and terminal transfer roads owned by the Stock Yards Co. 

Bonps.—First mortgage of C. H. & W.is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.); entire —= stocksof Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited 
as security. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1, 1900, 

EARNINGS.—For year ending June 30, 1899, gross, $1,728,533; net, 
$862,629; taxes, $13,205; charges, $702,806; surplus, $146,618. 
From Apr.1 to Sept. 30, 1898, 6 mos., gross, $806,725; net, $428,121; 

OFFiIceRS.—John A. Spoor, President; James H. Ashby, Vice-Pres.; 
C. C. Chace, Auditor; L. T. Dudley, Treas.—V. 67, p. 1262; V. 68, p. 326. 

eeeee Kalamazoo & Saginaw Ry.—Projected from Kala- 
mazbdo, ich., to Saginaw, Mich., 125 miles, of which 45 miles, 
Kalamazoo to Woodbury, in operation. In January, 1897, $450,000 
stock was outstanding. The tirst mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee; bonds all in treasury; bills payable 
Jan. 1, 1897, #496.175. In 1896 gross, $52,111; net, $17,674. Oper- 
ated by Kalamazoo & Hastings Construction Co. President, E. Wood- 
bury; Treas. and Secy. H.C. Potter, Kalamazoo, Mich.—(V.61, p. 1063.) 

Chicago Lake Shore & Eastern Ry.—Operates about 366 
miles of track, affording access to the important railroads reaching 
Chicago, Milwaukee and Joliet, and also to steamboat lines, stone 
quarries, industrial establishments, etc. 

Formed in 1897 by consolidation of Calumet & Blue Island Ry. and 
C L.S8. & E. Railway (of Indiana). Capital stock is $650,000. Entire 
stock and bonds are owned by Illinois Steel Co., whose business it 
almost exclusively does, and is thus controlled by Federal Steel Co. 


Bonvs.—Divisional bonds, all 6 p.c., due July 1, 1914, were out- 
standing in Dec., 1897; Chicago & Kenosha By. $120,000; Chicago 
& South Eastern, $270,000; Joliet & Blue Island, $200,000; Milw. 
Bay View & Chic. RR., $130,000. First mort. of 1897 is for $1,200,000; 
bonds redeemable at par on interest days upon 60 days notice. 

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per 
annum on and after July 1, 1901; bonds redeemable at 105 at any 
time; wenaage covers road (subject to first mortgage) and also is a 
h.st lien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &c., 
ears. For year ending June 36, 1898, . $2,012,789; net, $1,136,- 
900; charges, $793,276; balance, surplus, $343,624. In 1896-7 gross, 
$1,515,623; net, $813,031.—V. 64, p. 422; V, 67, p. 428, 483. 

Chi o Milwaukee & St. Paul By.—/(See Map.)—Operates 

cago westerly to Omaha, Neb., and Kansas, City. Mo., with 
traversing Wisconsin, Minnesota and the Dakotas, meee 
i Road iles. 


Lines owned (of which 11 . 2nd & 3rd tracks...... 259 
miles owned jointly) 6,303 | Trackage (includ. 2d track)... 62 
RY, &C.—The Milwaukee & 8t. Paul RR. Co. was organized May 

5, 1863, and on Feb. 11, 1874, took its present name. The system has 
aince been greatly extended by the construction and uisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in Septemver, 1893. In 1899, all the stock and bonds of the 
Des Moines Nor. & West, 147 miles, were uired, the C. M. & St. P. 
taking possession July 1, 1899.—V. 68, p. 40,975. In May, 1899, con- 
tracts were let from Rockwell City to Storm Lake, Iowa, 39 miles. 
and Fonda, Iowa, to Spencer, 44 miles. V. 69, p.544. Extension of 
Libertyviile line to Fox Lake, I1]., 20 miles, also under construction. 
In July, 1899.extension from St. Paul to Duluth was being considered. 
SEE V. 69, p. 179. The stockholders voted tw 23, 1899, to merge by 
consolidation the subsidiary leesed lines in Illinois, V.6 -, p. 228, 694. 
CaPITAL STOCKS.—The preferred stock has a prior right over the 
eommon stock to a dividend of not over 7 per cent net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on common, both ‘classes share pro rata, 
m stock authorized, $47,062,560. Preferred stock on Dec. 31, 

1873, was $12,274,483; resent figures 


1 


it has been increased to p: ‘ 
almost entirely by exchange of convertible bonds for stock, only about 
gay having been issued for other purposes (improvements, etc.) 

n July, 1899, $15,775.000 prior lien bonds outstanding were ex- 

ehangeable for preferred. 

Divs. since 1889. )’90. ’91. ’92. '93. '94. '95. '96. '97. '98. '99. 
Gnecmmon. > 0 0 82 443 «4« 6 6 SB 
On preferred. a a Ee Oe SO oe, ke ee 7 
Bonps.—Abstracts of some of the older mo were pub- 

Mshed in the CHRONICLE, V. Ao, DP. 85, 114, 144, 212, and V. 48, p. B30. 
The following bonds are convertible into preferred stock at any time 

within ten days after a dividend shall have been declared and become 

le on the preferred: Iowa & Dakota Extension 7s, River 
on 78, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of 

1903 and Ch. Mil. & St. P. console of 1875. The consols of 1874 also 

are convertible into preferred within 15 days after dividend ; The 

eonvertible were fully in SUPPLEMENT for Mar.’93, p. 2. 
eureage @ Pacifie Western Division 1st 58 were issued at 000 

m for road, with additional ts for equipment and 

Briages The mortgage covers the 

,1a.,to Kansas City, Mo., 341 miles; 


; bonds can be issued. 
miles of road: Farley 





following 





Marion, Ia., to Council Bluffs, Ia., 262 miles; Astor, Ia., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles. 

Terminal five r cent bonds of 1884 cover terminal property 
of several hundred acres in Chicago and Milwaukee. 

The general morigage of 1889 (see abstract in V. 48, p. 830) is for 
150,060,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1898, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 


Listed on New York Stock Exchange $26,176,000 
In treasury of the company (unsold)...............-.- 7,507,000 


, 


$33,683,000 
95,297,500 


17,906,500 


Total reported by the company as outstanding 
Reserved for prior liens 
Originally reserved for prior liens, which have since been 
converted into pref. stock. will eventually become 
available for improvements. (See also below) 
Available tor improvements, etc. (see also below) 3,113,000 


ORR IIE... 6.0 sk Sic cnsmendgbaseis es sbsbscces iooeber $150,000,000 
The $33,683,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the .500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,232,000 issued to replace prior bonds paid and canceled. 

The $3,113,000 “available for improvements, etc.,” of bonds above 
mentioned are applicable for premiums paid in pein! or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p.c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, ses pmons etc. On July 1, 1899, of the 
prior lien bon outstanding, & 5,775,000 (maturing 1902-1908) were 
convertible into preferred stock; if from time to time so conve 
they will set free a like amount of general 4s which, with the oe 
500 reserved against bonds already converted, will become available 
for improvements, additions, etc., as soon as the balance ($3,113,000) 
of the amount eriginall reserved for es has been 80 ex- 

nded. V. 48, p. 830; V. 50, P. 205. N. Y. Stock Exchange to 
Bet, 1899, had listed ay 176,000 generals—see “General Fin- 
ances,” V. 65, p. 462, and V. 66, p. 335. 

GENERAL FINANCES, &C.—Dividends on common stock were resumed 
in October, 1892. See *‘ dividends” above. 

The funded debt was increased during the ya 1898-99 by the issue 
of $4,509,000 of general mortgage bonds and was decreased 71,- 
000 by underlying bonds retired and canceled ; of the latter $3,777, 
000 were converted into preferred stock and $897,000 into common 
stock. Of the funded debt there was in the treasury June 30, 1899, 
$8,596,000 (against $6,587,000 June 30, 1896), of which $7,183,000 
was general mortgage 319s and $324,000 gen. M. 4s. 

Average freight train load in 1898-9 was 190 tons; rate per tou per 
mile, 0°937 cents ; in 1897-8 train load, 178 tons; ton rate 0°972 cents. 

EARNINGS.—2 mos. 1899-0, ... Gross, $6,761,170; net, $2,326,720 

July 1 to Aug. 31. 1898-9....Gross, 5,554,980; net, 1,994, 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1898-99 was given in fullin V. 69, p. 
538,544 See also editorial, p. 520. 

169697. 


1898-99. 
Miles operated June 30 6,154 
Passenger ea: «++ $6,778,921 
Freight earnings , 222 
Mail, express, % 2,758,489 


Total earnings ..... gicvnceee $38,310,632 
Maintenance of way..... ecanssh 169 
Maint. cars and engines ¥ 
Transportation, gen. exp.,etc.. 11, 
WEB. sccen efbeorcscces pheveenaie 1, 


Renewal account. 
Miscellaneous 


1897.98. 
6,154 
,986,840 

5,468,852 

2,733,972 


.189,664 
ri 642,275 





‘435,151 
682,455 
186,166 


3,962,837 

«- $14,347,795 
(62°55) 
117,410 


Total net income............$14,465.205 
Interest on debt, ete ¥890,120 7,190,413 


Balance for dividends $7,575,085 $5,928,702 
DIVIDENDS PAID DURING FISCAL YEAR. . 91,84) 090 

5)®2,319,980(519) $2,531,463 (4) ' 
Wet te (7) 2,104,245(7) 1,896,368 

seceee $4,597,911 $4,635,708 ge 3 

; Chairman of Board, Roswell er. 

$68, p. 40, 129, 473, 523, 975; V. 69, p. 179 

) 





$21,201,567 

$12,988,097 $ 
(62°01) 
131,018 


$13,119,115 


Total expenses..... " 
Net earnings............. snes 
Perct. of op. exp. to earns 

r income. 


err rr reer rr rere) o- 











Total dividends 
Pres., Albert J. Earlin 


—(V. 67, p.531, 577 
238, 538.544, 591, Ops. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































| Bonds—Pmine - 
RAILROADS. - — Miles Date ‘size, or| amount |— INTEREST On DIVIDENDS. = ai, When ane - 
n headings, &0., 566 D or | of, | ar er ere a! ®, and b locks—Last 
For explanation of ow page of tables. Road. Bonds Value, | Outstanding Cent. Paya Whom 7! “Dividend. 
stern—Common stock...... 4,273 sone, bey + oe 134 678 |5in 18993. & J.IN.Y. ,Co.’s Office,52 Wall| J’ly6,’99,218% 
Onicago & pot oh hat yearly, not cumulative) ../4,273 ew | 2,395,160 Q.—ZJ. do do Oct.6,'99,1%% 
ant issued and assumed by Chic. € N. 5 
& N. W. con. 8. f. M. ($12,900,000), not dr’n.c| 788 | 1865 | |_ 1,000 | 12,832,000 Y f Q.—F. do do Feb. 1, 1915 
bar Pag ids & Missouri Riv.—lst mort. 3d Div.| 150 1866 500 &o. 32,000 7 |M&N. do do May 1, 1916 
Mort. of 1884, Ced. R. to Des M. River........- 122 | 1884] ...... 7 J. & Dz. do do June 1, 1909 
reno ara sth, Lyonsto Anamosa(assumed)| 71/1870, 1,000 8 |A. & O. do do Oct. 1, 
Madiaon extens. 1st M., g. (8.f. $23,000, not dr’n)) 129 1871 ‘506 &o. 7g. \|A. & O. do do Apr. 1, 1911 
Menominee ext. 1st M., g. (8.f. 20, ,000, not dr’n)} 114 ae! 500 &e. 7g. \J. & D. do do June 1, 1911 
Northwest. Union bet MB. Mil.toFond-du-Lac.| 62 2 500 &o 7g. |\M.& 8. do do June 1, 1917 
Ohio, & N.W. gen. consol. M., g., 8.f., not dr’n o.* &r|1,637 | i872 5008s, 7g. \J. & D. do do Dec. 1, 
New mortgage of 1897, Bee next page. aS MJ 
Menominee River 1st M., ay +4 series (assumed)... 31 °'76"80) ...... i J. & J. do do July 1, 1906 
Mil. & Mad. 1st M., adison (assumed) .c*| 82 | 1880 | 1,000 6 |M.& 8. do do Sept. 1, 1905 
Chicago & Tomah ist mort, guar. (assumed). . 3 152 |§ 7889 sesene 6 |IM&N. do do Nov. 1, 1905 
Ohicago Milwaukee & N. W. construc. do | (1882) ...... 6 M. & N. do do Nov. 1, 1905 
Escanaba & Lake Superior RR. 1st M., (assumed) . 43 | 1881 | 1,000 6 J. & J. do do July 1, 1901 
Des Moines & Minn. 1st M.,Des M.to JewellJc.,&.) 57 | 1882 / 1,000 7 F. & A. do do Feb. 1, 
Ottumwa C.F.& 8t. P. tat i. NA age pt m.), gu.. c* | 1884} 1, 5 M. & 8. do do Moh. 1 
Serthern | _ iw ($20, Sg mile) r- -o*| 76,1885) 1,000 5 M. & 8. do do Mch. 1, 1910 
iilw. L. Consol. M. (now 1st) :e*| 413 | 1881 1,000 6 g. |M. & N. do do May 1, 1921 
Michigan bir ig mort. enh ge a Le 6g. \J. & J. do do July 1, 1924 
Ashland fd Division 1st mortgage wocee ° 1 6 g. |M. & 8. do do Moh. 1, 1925 
Deben. (see text) sec yaeort eof 80, @.. -© s 5g. \F. & A. do do Feb. 1, 1907 
Ext, & Imp. M. for $5,000,000, g., 8.f. notdrn. - 693 | 1889 | 1,000 | 4,1 5g. |F. & A. do do Feb. 
Income bonds (not cumulativeé).........-.----- oupe bet 1,000 6 M.&N. do do May 1, 1911 
Marsh. Ex. 1st ‘for $600,000 ( 15,000 p. m.). o 40 1,000 5 A. & O. do do Oct. 1, 
St. Paul Eastern Gres on nk—See 8' wore tie th abs od kn 
©.&N.W.8.f.b’ds of '79($1 ea ae C&T 1“ | ieae 13,135,000; 5&6 |A. & O. do do Oct. 1, 1929 
Iowa Div. ist M. for $1,4 ,000 p.m. rl 71 794,000 449 |A. & O. do do Apr. 1, 1902 
Sinking fund debentures, 1 pcthsesce eee 1883 1 000e0 9,800,000 M. & N. do do ay 1, 1933 
In addition to bonds iieating as shai, 4 tlhe sin king fund J’ly| 1, 1899, he/ld b., $17/2,500; ¢|., $150,500; d., $135,00)0; e.,8149,000. 























Chicago & North, Pacific RR.—Chicago Terminal Transfer RR. 
Chi o & North Western rat gg Map.)—Operates an im- 
tant system of roads unitin Ill., with Omaha, Neb., St. 
Paul Minn. with the great whea welts of Dakota, Nebraska, etc., and 
with the mining regions of Michigan and the Black Hills, including— 


Road owned in fee— Miles. | Controlled by stock, Miles. 
Main lines, eto. .......---.---- 3,888] 0 separately— 

Entire stock owned— Fremont Elk Horn & Mo. Val.1,301 
Winona & St. Peter.... ...... 449 | Sioux City & Pacific.......... 107 
Dakota Central............-.. 724 
Princeton & Western.......-. 16 Y tee a eee aes 

ae 2 ea 

Total incl. in earns......... 5,077 | Also has large interest in Git 


cago St. Paul Minneapolis & 
Omaha, 1,492 miles. 

In Oct., 1899, the Boyer Valley Ry., 90 miles, and the Minnesota & 
iowa Ry., 119 miles, were under construction, their bonds to be issued 
at the rate of mee 000 ope mile to b- guaranteed, principal and inter- 
est, by the C.&N ich will probably absorb The roads after com 

letion. In ms 1899, the Boone County Ry., incorporated in the in- 

~~ ofthe C. &.N., had underconstruction 74 \9 ‘miles.—See V. 69, p. 290. 
ISTORY, &C. —The Chicago & North Western Railway was organized 
tn #859. and has since absorbed many other roads. 

In December, 1882, a atc interest was uired in the stock of 
the Chicago St. Paul Minneapo Omaha Co., which see. 

Mo hin the capital co (except a ‘few shares) of the Fre- 

orn & Mo. V bony 4 and the Sioux City & Pacific were acquired 
on the terms stated in SUPPLEMENT of June, 1885, and prior issues. 
Their securities, exo i ben held by Chic. & N. W.. are in table above. 

In December, 1891, the Milwaukee Lake Shore ‘& Western RR. was 
bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792, 

CaPITAL STOCK.—Of the common stock $2,333,688, and preferred 

€3,795 remained in the co’s treasury in July, 1899. Pref. stock has a 


price right to 7 7 6.; then common es referred 3 per cent; 
en common 3 per cent; then bo Glneses. 8 
DIVIDENDS— ’83. ’84. ’85. Pa "94. '95. 96. '97. °98, ’99. 
Common.. 7 7 6% 6Yy 3 5 5 5 
Preferred. 8 8 T%_ Feary v0 Dini, 1899, inclusive. 


BonpDs.—Refunding Mortgage.—See Abstract in V. 65, p. 1175 
bird a issue is 8105, 606,00 000 (United States Trust Co Pienstee). 


are reserved to retire under! g bonds, and remainder 

‘or elton and a $4,000, at once and 21,000,000 

@ year thereafte: bonds mer be is issued, bearing such rate of in- 

orzo as tall be deemed advisal tcreg ta "1 te eet Q.F coupon MANY 
0 ’ cen n — oy! 

has been Kuhn & —2 2 sare Seoneset 


Co., of N. Y 
below and V. 65, p. 69, 111 "ade ‘Up t8 0 to Oct. oe 1808, 88, 775,000 had 
been listed. V. 67 The $1 é6. p io. & M. first 7s were 
»P 9. 


on at maturit rsd 1, 1898. 

© sinki nd bonds of 1879 are scoured deposit in trust 
per mile on sub- 
escribed in SUPPLEMENT of 
inking fund bonds of 1879 $6,069,000 are 6s; 
d is at least 1 per LN of outstanding bonds, which 
are 8 to call at 105; an 1 815.000 Ge ration the amount 

outstan, has been reduced from $15 the present 

The sin ng fund de debentures of 1933 havea a sinking fund of $260,000 

year, if be soteemed at These, as also the de- 
res of 1884 | 1891, will Ge Seuaee by any future mortgage 
qneepens any mortgage ator the the —_ ent, improvement or exten- 
- of the company’s p ge! escription of all the debentures 
age 0! 1884 was for 80, Apri yin, 1805. The 25-year debenture mort- 
sinking fund 1884 ae rlases. 000,000, but reduced present figures by 


1886 are secured y 3%, deposit in trust of first 
marcagsieni aan a rat not exceedi 20, 600 per | mile. Inciuded in 
ven ian June GG, wr were » $10.6 ,000 Fremont Elk Horn & Mo. 
1 y lets and ,000 W ¥ —s piven 1sta (the Wy. Cent. hav- 

Ra ta ep A Re le 
on 
Me why uly ry 1890, , $1,143,000 were held alive in ning fund be 


nds below. Union Trust Co. of N. Y., trus 
rine —- t Elkhorn @ ~ a Valley contets have a first lien on 
~ Phe wong Neb., Deadwood, D. T., 557 miles, and 
clieees ven oo oe, cih beg oan hela'as part 
are held as 
0 for Chicago & Northwestern extension bonds of 1886. 


jumed $3,600,000 of the Fremont E Elkhorn & Missour 


Valley bonds ond guaran e rest. See 
guaranty V. 56, p. 650. 
Milwaukee Lake Shore 2 Western 7 —— of 1887 were by 


8 convertible into M. L. 8. & W. stock, but North Western 
gn state that the bonds are aot convertible lato North West stock. 


Land GRANT.—The report for 1898-99 sh: 
for the iands — . owed that the total consider- 
Ree Cash receipts were B60 $002, — Site staten year amounted to $499,192. 


GENERAL FINANCES.—The first issue of (820,000,000) refunding bonds 

‘t 31g per cent interest was sold to provide for $18,015.500 ol —— 
maturing up to Dec. 1,1902. If the entire issue of $20,000,000 is re- 
ques ore —— these or bonds the saving in interest charges will be 
about we ad od annum—see “bonds” above and V. 65, p. 69, 111. 
Maple foe first 7s for $402,500 fell due July 1, 1897. 

In 1898-99 the average freight train load was 208 tons, against 
194 tons in 1897-8; rate per ton mile, 0°87 of a cent. In calendar 
year 1896 of 15,772,642 tons of freight carried, grain furnished 12°73 
Pp. G., coal 12°61 p. c., ores 22°31 p. c. and lumber 614 Pp. c. 

EARNINGS.—Jan. 1 to Aug. 31, 1899 (8 months), gross, $25,993,062, 
against $23,228,293 in 1898. 

ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
held the first Thursday in June. ae = rt for 1898-99 was given at 
length in V. 69, p. 226, 279, 287. also editorial, p. 259. 


CHICAGO & NORTHWESTERN PROPER. 


Year ending May 31. noes. 1 a. zene 
Average miles oper.. 071 

oe oneness $8, 367, 27 $7, 356, 299 $6, 363, 578 $7, 08, 527 
| aa 28, 155, 677 27,035,105 22, 236, 612 24,354, "622 
Mail’ express, 7 ae * 793, 010 1 1759, 156 1 177; 053, 725, "312 


Total earnings. ..838,016,314 $36,050,561 $30,977,243 $33,488,761 


ed expenses...... $23,658,042 $22,643,&79 $18,877,089 $20,373,402 
po ee 117 170,672 672 1,102,606 1,061,732 1,075,569 


























Netearnings.-....... $13, 187, "599 $12,304, 076 $11,038,422 $12,039,790 
exp. to earnings (65 31) (65°87) (64°37) (64: 50) 
ot AA @6....5 i; 370, 892 1,064,615 964,310 __ 871,638 
Total receipts... $14,558,491 $13,368, 691 $12,002,732 $12,711,428 
Interest on deb "059,150 $7,096,2 $7,122,356 
Dividends ........... 3,523,270 3,519, $23 3°518:650 3,517,057 
Sinking fund, ete... "340,745 517,260 ‘196,413 220,990 
Siunaianemnnmanaloel $11,133,368 $10,830,764 $10,860,403 
Surplus..........-... $3,635,366 $2,235,323 $1,171,968 $1,851,025 
FREMONT ELKHORN & MISSOURI VALLEY. 
Pa noan g $3 B85 489 $3, Be1 340 $3 051,982 $2 p004 439 
TOSS CArnings..... se ’ ' 

Net carnings)...... 1.274687 °1,237'948  '793°'839 893,670 
Total charges........ 1/020;879 1,020,908 1 020, 941 1,022,469 
Balance............ sur.$253,808 sr.8217,040def.$227,102def.$128,799 


—(V. 68, p.231, 1072; V. 69, p. 78, 226, 279, 287, 333.) 

Chic. Pad. & Mem. RR.—Iin 1897 merged in Chic. & East. Il. 

Chi © Peoria & St. Louis RR. of Illinois.—Owns from 
Pekin, I11., to Springfield, [1l.,77 miles; and 2 to Jacksonville, 

., 42 miles, and Litchfield to East St. Louis, 48 miles; trackage, 
to Peoria, 10 miles; Springfield to Granite Oity. 1 102 miles; total 279 
miles. Owns a one-quarter interest in the Peoria & Pekin Union. 

ORGANIZATION.—Foreclosed in 1896 per plan in V. 61, p. 365. 

In July, 1898, Samuel P. Wheeler of Springfield, Ill., and Charles E. 
Kimball of New Pig — appointed receivers as a preliminary to 
reorganization. is Chicago & St. Paul is contro! in same in- 
terests, and the von oy rties will be consolidated on reorganization 
pe ow of Le ag 18 AY 68, p. 722, as the St. Louis & Peoria Ry., 
, decrees under both neta had — 
wane ond sale is vt po “place Nov. 27, 1899.—V. p. 851. In 
May, 1899, the plan was declared operative.—(V. 68, O76) P providing 
that, if deposited, securities shall be exchanged as fo! ows: 

Each $1,000 of 599,000 lst 4s will receive — in new consol. 
5s, $250 in non-cum. incomes, $450 in new 850,000 and $50 in Litch- 
field & Mad. incor es; each $1,000 of $2,250,000 = | eon Le 
in oe preferred, $50 in non-cum. incomes and $100 in Litch. & Mad. 
incomes; each $100 of preferred stock, $15 in new aaeenetees and each 
$100 of common stock $100 in new common. 

, ee AND Bonps—Common stock authorized $2,500,000; preferred 

53 00,8 $2,500,000. Of the $4,599,000 firsts outstanding, 

00,000 held as collateral for loan of 3800, 000 were purchased at 
foreclosure sale in : aly, re by Thomas michael. Detaulted Jan. 
1, 1898; see V. 66, Bills pavekie, $922,260; pay-rolls and 
ronment $187,789" v. 66D p. 78 \ 

r Trusts.—On Jan. 1, 1899, over-due car trusts amounted to $140, 
we ond to mature $184,041, payable monthly to 1902.—V. 66, p. 78. 
LATEST EARNINGS.—For 9 months endi oom. 30, 1899, gross, $675,- 
848; in 1897-8, $621,874. Report for 1896-97 in V. 66, p. 7%. 


Year end. Gross. Net. Taxdrent. Interest. Balance. 
1897-98...... $847,045 $202,311 $75,433 erry ty def.882,941 
1896-97...... 834,170 229,614 67,474 48,395 eur.13,745 





bt) paid to the company by outstan : OF pony ir force at 


Unsold and uncontractea tory Maya 31, 1899, were 647,975 acres. 


the end of the fiscal year of $724,657. The lands | 


To the balance for 1897-8 add $15,122 ft. on P. & Pekin U. 
stock, &c.,and deduct S028 for betterments. Road controlled by 
Thomas Carmichael, N. Y.; office 27 Pine 8t.—V. 69, p. 645, 851.) 
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Fo lanati bi 2 a &., tes — = » °F) Amount | Rate 5 zr maz Payable, ‘ a by Pat caer ba 
r exp! y column ts see no ° 0 r en , andby Soe 

n first page of tables. Road. Bonds Value. Outstanding ay Payable Whom. _Dividend,” 
Ohic. @ No. Western—(Oon.)—25-year deben...c*&r| .... | 1884 Mepety 000 5 M. & N.\N. Y. Office, 52 Wall St.' ‘Nov. 1, 

C. & N. W. 30-year deben. for ys peg -C*ar| .... | 1891 9,819,000 5 A15&0 do do Apr. 18, ie 
Extension 48, $20,000,000 ($20, 600 p. m.).. ---. | 1886 17489,000 4 F15&éA do do Aug. 15, 1926 
Gen’l oe ses oo $165, 4 Us..c*ar| 1... | 1897 8,775,000 | 3g g. 7 do do Nov. as 1987 

Proprietary Lines. 

Winona & St. Peter = Tey -e (now 1st) guar..| 139 | 1867 1,592,000 7 M. & N. do do Nov. 1, 1907 
1st mort. extens. ,land —— guar...c*| 184 | 1871 .038,500 7g. \J. & D. do do Dev. 1, 1916 

Minnesota Valley y By. ry A es SRE 24 | 1878 150,000 7 A. & O. do do Oct. 1, 1 

Plainview RR. lst (Eyota to Poaava Minn.) 15 | 1878 100,000 - M. & 8. do do Sept. 1, 1908 

Roch. & No. Minn. 1stM.,gu.(assumed by.W&St.P.)| 24 | 1878 200.000 7 M. & 8. do do Sept. 1, 1908 

Dak. Cent. ‘ist M., gu. (Watert’n to eld,8.D.)| 71 | 1882 a 1,007,000 6 M. & 8. do do Sept. 1, 1907 

mang: yy a on 80’east Div. (to Hawarden) gu.| 125 | 1882 000,000 6 M. & N. do do Nov. 1, 1 

& M. V. consol M. $20,000 p. m. see text. 1, ave 1883 7,725,000 6 A. & O. do do 1, 1933 

Bioux an & Pac. pref. stock (1st mort. on 6 m.). 169,000 7 A. & O. do do Oct.2 99, 3 
2a M. Gov't lien (1st M. held by Ch. & N. W.).... 101 | | 1868 1,628,152 6 J. & J.|$2,563,650 at maturity.! Mar. ’98'4’ 

eg Pac.—Stock (for 0,600,000) 100 ,000,000 | 5 in ’99. | Q.—F. New York and Chicago. Nov.1,’99, 1 

1st mort., Chic., I1l., to Council Bl a 736 | 1877 \1,000&c} 12,500,000 6 J. & J.| N. Y¥.,13 William 8t. | July 1; 191 

Chic. & South thw, 1st M. to be paid Nov., 1, 1899. 
ots: ¥.@, » DE St aS see 268 | 1869 100 &c.| 5,000,000 7 M. & N. do do Nov. 1, 1998 

eral inortgagé, seepens, gold.Ce...c*&r/3,182 | 1898 \1,000&c 48,581,000 4g. \J. & J. do do Jan. 988 
ha—Com. stock.| ..../| .... = 18,559,153 |319in’99) Feb. |N. Y., Office, 52 Wall St. Feb. 20 top Big 

‘erred stock, penny, sen hg e (see text)....... 11,259,912 | 7in’99. |F. & A. do do Aug. 21,09.8 
8t. P Paul Stillwater & Taylors’ Falls 1st mers as “gi | | 1878 ‘500. fe. 334,800 7 I. & J. do do Jan. 1, Soe 
ye egg hy cae Hudson to River Falis.c 12 | 1878) 1,000 125, 8 J. & J. do do July rd ioeg 

Ch. St. DP mo 1st M. poe 8t.C.ass’d.c’|} 177 | 1878 500 &o. »558,000 6g. |M. & N. do do May 1) 1918 

8t. P. ’xC, 1st. M,, $7,000 000)$10,000p.m.c} 607 1879) 1, 6,070,000 6 g. |A. & O. do do Apr. 1, 1919 

No. Wis, 1st M. Lake St.C. ton’rSpooner ass’med.c”| 80 | 1880 | 1, 800,000 6 J. & J. do do Jan. 1, 1930 

Sault Ste. Marie & Southwest’n lst M.,assumed.c} 37 | 1890; 1,000 400,000 5 M. & N. do do Nov. 1, 1915 

Ch.8t.P.M.&0. eee 0008 '$15,000p.m)o” .--- | 1880; 1,000 b13,332, 000 6 J. & D. do do June 1, 1930 

Chie. Term’! Tr. R t.W.,1st M. »g-,ass’d.c*} .... — | 1,000 | 394,000 5 g. |J. & D.IN. *e Mercantile Trust.| June 1, 1936 

City of ate a cory money mort.,assumed| _...| .... | ses. | oy 7000 5 M. & N. ‘0 Ci ity of Chicago. | May 1, 1938 

Chic. Term. Transf.1st M.,g.,$16,5 00,000 Us.c*&r “90 | 1,000 | 100,000 4g. iJ. & J.IN. ¥S Mercantile Trust.' July 1, 1947 
In ——- to the bonds aclendine as above, ay 8 ining \tund Ju/ ly <. 1899, hjeld, a, $58,000; |b, $593, 327 (these in tr easury). 

» $521,000 (and $10,000 on hand); g., $1' 81,000; h. E1. 143,0'00: k., $202 .500. If Goupo n interest M. & N.; reg istered Q.—F, 

PR 2 ony > Rock island & Pacific Ry.—(See Map)—Roap.— DIVIDENDS since be "89. 90. ’91. 92. ’93 pon 96. °97. °98. '99 

tes from Chicago, Ill., via Omaha, Neb., to Denver and Colorado Common, P. ct. a le Non 2 2 Feb.3lg 
Springs, Col., and via Kansas City, Mo., to Terral, I. T., with branches. Preferred, P. ct.. 3 44 61g -7 er ann. (3149 F&A.)~ 


e a. as will be seen on adjoining ma, , includes: 
mes owned— Miles. 


4 Leas ete. —({| Which see.) Miles. 
onion ti Il., to Council Bluffs,Ia. 500 Peoria & Bureau Valley....9 47 


Daven: tte. to Atoh'n, Kam, 341 | Keokuk & Des Moines 


Elw to Liberal, Kan...... 440 | Des Moines & Fort Dodge..{| 144 
Herington,Kan.,toTerral,LT. 349/|Trackage to Kansas City, 
Horton, Kan., to Roswell,Col. 569) No. Topeka, Kan., Denver, 


Bonps.—There are 875, 000 maneegete Eastern 1st m. guar. 7s 
due Jan. 1, 1909; $1, 500,000 Superior 8 
Chicago St. Paul & Minnea 


ort Line Ry. bonds are owned, 
lis 1st 6s, due 1918, and North Wisconsin 


eat | 162 | ist 6s, due 1930, are exchangeable at option of holder at any time, 


i ee 729| Col., Pueblo, Col., ete...... 338 | Cluding lots; 


Total owned.............. 2,928| Tot.linesoper.Apr.1, 


Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles ; ; 
bends are all deposited as collateral to the gen. mort. bonds, but the Year ending Dec. 31— 


1899.3,619 | $6,540,811 in 


road is operated separately. V.€1,p. 793. In Oct.. 1899, extension | Grogs earnin 


reported under construction from Gowrie to Sibley, Ta., 
under mg of the on So & Northwestern RR. 

HIsToRY. 4% Chicago Rock Island & Pacific 
@lidation e une oo 880, with $50,000,000 stock authorized. 


ngs 
110 miles, | Operating expenses and taxes. 


Net ea 
was &@ CON’ | Net rentals 


STock.—Stock dividend of 10 p. c. raised outstanding issue in 1898 | Div. on pref. s 


to $50,000,000, all listed on N. Y. Stock Exchange. S. 67, “Be P99 


CasH gig by "90 '’91 92 "93 '94 i "96 

since ’88, P.ct. 4 3 4 4 3% ote 
uae 7. 1898 104 .6.in stock. (V. 66, p. 4 089; ¥. 67, p. 
to ’87, 7 p. c. yearly in cash; ’88, 6 p. o. 


Dividends in 1» 98-9 above 4 per cent were char sy to Addition and 


ANNUAL REPORT. I git for 1898 was in V. °. , §21. 


Net int.on debt (less other inc.) 
. stock 


Div. on com. stock............ 
8 te Sere $230,281 $340,901 
4.9 Net from land sales 1,662 
125.) 1881 —(V. 64, p. 281, 233, 514; V. 66, p. 
Chicago Terminal Transfer RB.—(Scee Map. gore 2 


dollar for dollar, for consol. 6s of 1880, due 1930.—V. 68, p. 521. 
LANpDs.—The land sales in 1898 were 20,238 acres, for $51,661, in- 


lands undisposed of, 382,411 acres. 


LATEST EARNINGS.—From January 1 to August 31 (8 months) gross» 


1899; $5,318,471 in 1897-98. 


1896, 
$8,652,793 $8,156,192 
5,737,447 5,137,034 










$2,915,346 $3,019,158 


(7)787,976 
(2) 370,984  (2)370,982 


$55,191 $1, 
516, 520; V. 68, p. 129, 521.) 


Consists of ht termivals in city of Chi 
a A ceanes, See Sine stants c one ay & “a per eons of ee leading ti thereto, an a belt line around the cit i. 


jal” dividend quarterly 4 to and cluding he next regular 


a end day following Jan. 11,1903. V. 68, p.1 


Bonps.—The refundin ss is for te 000,000 (Central Trust | dock property on 


Co., trustee), of which ¢ 
existing bonds (includin, 





have been issu to facilitate the issue of gen. mort. bonds; $5, 





)0,- 





owns 760 acres of land and acent to the city, of which 50 acres 
are in ee nten tine Gaon strict; also includes 7,500 feet of 


m Chicago River. Nearly all land, including that upon 


= reserved to retire $62,712,000 
2,000 paid in 1898); $2 000 which tracks mn been built, is owned in fee. 


LEASED LINES— Miles- 


000, 
were immediate] available ‘or aditions or improvements ; $500,000 a Madie’n St. Cateteae Chi June. By. (McCook 


000 will be available after 1902 at $18,000 per mile, to re! 

Seek pariaess, and rem: = issuable at not over 
annum for en 

pan ent. Bee Mortga Abstract in V. 66, p 


bonds on 


46th St. to South Oak Park.. 5°36] to -_. sssswerbes 10°54 
St. ‘14 


,000,000 1 606. 5 
improvements os additions, including Western Ave. to Blue Island.15°19 TRACKA 
322, See prior Harvey June. 
000 of 6s. Clark Jct. to M: 
East Chi 


to Harvey..... 3°88 | E. Chic. B Harb. to South Chic. 
cCook........ E 28°44 (B. & ©.) .cccccccccce coccccee 


will be a off by Nov. i. — exce 
ENERAL —, 1:2 sf cago to Whiting... 3°89 
per ton mile, F OO007 in 1897-8 169 toner toad fn Ween 0, 174 tons; rate | pnuiin Park to Mayfalte,.. *6-75| | Total June 30, 1899.......10700 
“"e~ refanding of tke bonded racbt (hn 1898-99 will | Harvey to Chicago eights.. 8°60 SA Som, sss enanbnueencetes hax | 
save Wee L geomy. —V. Fp 571; Lae . 67, ie iy In July, 1899, Total 3073 2073 BiGiIng’s.. ......200...00cccccee 01°80 
w general 4s had been listed. jg. © .4|| Tota@l...........-....---..--. . 

an 1899, sold 123 miles of the Wisconsin Minnesota & Pacific, (* Building in 1899.) Total, all tracks........... 26209 
ted by the Minn. & 8t. Louis, to that company, for about $1,600,- HISTORY.—A reo’ tion in June, 1897, of Chicago & Northern 
This amount is applicable 4 ~ rovements. The remainin, “ Pacific and Chicago & Calumet Terminal, plan V. 64, p. 888, 898. 


miles were sold in May, 899, to th cago Gt. West. V. 6%, p. 


EaRNINGS.—From a 1A si (5 months). 


TENANTS.—Balt. S Ohio, Chic. Great “meet Wisconsin Central, 
© Hammond & Western, Suburban RR. Co. of Chicago. 


Chi 
Balance. In 1898 99 the St. Louis Peoria & Northern Ry. Co. contracted to 





5 mos. In 
1899.... ....... one #9,260,95 9 3,180,133 $1,619,500 sur.$1,567,633 | become a tenant under a 99-year lease, which was assumed by the syn- 
 , eee 8,764,881 2 .956,780 1,637,147 sur. 1,319,633 a “Si ry control ap opcans . oon & and = Ir y- poo 
REPORT.—' fiscal ends March Ann’ eeting b per annum from Jan. Dec » 
is held rey = ey me Wodnoada aes. — 2 1898-99 nos instalments in advance, yi00 00 600 to December, 1909, and 


Vv. A p. 1129, 11 nas also torial, D. 1102, 
18 1 189 +e 


per annum thereafter in addition to y ~ re of taxes and 
cost of maintenance.—V. 68, p. 1225; V. 69, p. 


$4,072,1 SECURITIES.—Stock—The $17,000,000 pref. is entitled to preference 
11 090° 175 of ie $13,000,000 common in yar my op and to non-cum. dividends 


1,845,351 “tthe €i¢.50 annum before any 

















vidends are paid on common. Bonds 


ne 000 1st 48,$1,305,000 are reserved to retire the $1,- 
nds; $1,90 


5,000 for 2 new ew property as provided in 


$5,533, the Gerkgune a med 90,000 ae held in the treasury. 
12, ws LATEST EARNINGS—2 mos. i 1899-9...Gross, $204,599; net, $132,496 

















Year ending March $5,058,581 16,817 
Freig’ or earaINgR. nnn 4,351,656 3 °835,095 
Mail, express, rentals, etc.... 1,262,677 Laer 
Gross earnings............ 667,914 $19,548 ; 
earnings 920,067,914 $1 $19,541 83 $17, 146, 1853 
:000 9,000 
704,468 470,785 
$7,702,272 432,401 
6,802 97,493,401 
3, 34616 3,320,987 
: 12975737 7,997 99,217 
(4)1,960,889 (8)1,884,674 (2) 923,116 


July 1 to Aug. 31. 


1898-9...Gross, 203,005; net, 122, 479 


$5 068 RerPortT.—Report for year ending June 30, 1899, given at length in 


V. 69, p. 702, 


081730 
79, 1 1; interest, 
5,821,625 ei, T9261; not $603.780, Orricens. 2 tres. kaward D. Adams, N. 


3 Secre 








937,178 


Balance $1, 2.728 $1, 

—(V. 68, p. 186, 523, 1129, 1138; ¥ 69, p. 384, 694, 743.) 
Chicago St, Paul & Kan. City.—See CHICAGO GREAT WESTERN: 
Chicago St. Paul Minneapolis & Omana Ry.—(Sce rg ae 

orth Western, Elro 


wie J—ROAD.— line—Elroy, 
; other lines, 899 miles; total, 1,492 ‘niles; of which i128 elevators, eto. 


miles are Owned and 


HisTory.—This was a cm ron al July, 1880, of the Chicago 8 
| ii November, 1863, 0 gontrolling inter st in the eta aul Slows Oy, Sa ny, Sey ree Ohi 
5 res Stock was puro! contracts to the bash, the Chic. & Grand Trunk, the 
the Citeago & North W Eastern illinois the Obie cago & "Erie and the Chicago Indianapolis & 


way , the acquisition of 93,200 
preferred. 


shows “y~ — ,107; a after deducting taxes, 
200; bal., sur., 961. In 1897-8, gross, 


, George P, Butler, Mills Building, N. ¥.—V. 69, p. 85 


Chicago & Western Indiana BR.—Owns a valuable terminal 
$520,480 | system of roads affor: entrance into Chicago to the roads nam 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Endians State Line, 10 miles ee 
16 miles, gnd to South Chicago, 5 miles; total, 48 miles; to 
cluding 2d, ay ~ tracks and sidings, '217 miles; also owns 


real es' ight yards. warehouses, 
The 1 Belt Ry, ot “ot Chicago Ramee A Operates 99 miles of 


the 217 miles owned by the Ch. 
the companies leasing the gee & W.I L; see V. 60 


LEASES.—This compan 


its securities 1 858. all held by 


are leased under Lag 


shares of common and 53,800 shares 0 Louisville, each of which five companies owns $1,000,000 stock. They 
STOCK.—Authorized goammen, 2 1,403, role referred, $12, ayres are also leased to the Atchison, the Joliet & Eastern and the 
Held by the company Dee. 31, 1898, common stock and scrip, $2,844,- | Railway. The annual rentals. ‘must always exceed by at least 20 per 
stock and —_ Aa ene gn Preferred stock a prior cent the interest on the bonds outstan: 


ding. 
DIVIDENDS.—? 1892-94. 1895. 1896. 1897. 1898 169 
Per cent. 6 6 6 


right to non-cumulative di cent; but common is never 


to receive more than is paid on pref: 








$ 6 yearly. 79 
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« will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































Subscriber: eR ES EE LENS Di ATER — = 
——$—$—_—$ | ' INT VIDEND: vds—Prinei- 
RatRos~ | Miles Pot. | Par | Amount |Rate ac > are bl . db "Sicko last: 
&c., see notes) 0 of | ar r en ere Payable, an 
For explanation of column Mevaples. Road. Bonds, Value. Outstanding Cent. Payable| Whom. 7| “Sividend. 
| 1 
k (see text)....-. Mg TRARY a $5,000,000; 6 | Q—J. Chicago. Oct.1,'99,149% 
bay @ Western Indiand inject call at 105.0%, 48 | 1879 | 1,000 84,000 6 g. |M. & N.|N. Y.,J.P.Morgan & Co.| Nov. 1, 1919 
a eeal hart, gel gee text.....0*, 48 |82-92| 1,000| 9,864,666, 68.|@—M.| “do do Dec. 1, 1932 
oeeneral Ort sfiepagan—Stock (in trust $63,600).| ....| .... | 100 | 7,512,800| ......° | ..... | Bee text. Feb. 18, 1898 
Bonds, ece Pere Marquette MX 69, $1,750,000..| ....| .... | 50 |NneJ’ne'99, 2,3,4 | _..... Erne vee 
OnoctOw 4. $3,750,000, int. guar.,g01d.GP....ckr, 283 1899 1,000 | 3,525,000 5g. \J. & J./Philadelphia and N. Y.| Jan. 1, 1949 
Let mort $3,750,000; Gom. stock, $3,750,000 | ..... .... | ° 50| 3,750,000 |2in 1899, "....." |Phila., Of., Girard Bidg.|Oct.31,°99, 2 
Preferred stook, 6 per cent oumulellve°--n-s:) 74 | jas | 1 988| 88700 6m 3800. A.6047, do” do Oat 51,00. 2 
: ,000, gold ....¢" | | & 8 : “ar se : oO oO C' 
General (mow frst) mort, $8 i 0$500,000...¢| 42|1881| 1:000| 252,000; 6° ‘ & O.'N. Y., Central Trust Co.| Apr. 1, 1901 
) anand I tamilton é Dayton—Common =. =I weer | eee be Ly res ainisee| @.3 Gacienatt. ee 
., guar. (call at par), .... | .... A in |; @—J. ) ct. 3,” 
Pref. stock, A & B, 4 p.c. Cum., SUBK. (OT OT a) cmt | il | «6100| 742100 [4 in 1899, OM. do Sept., "99, 1 
CO eee nce pont non-cum., $8 Repent Feed Ie oss 6,257,900 |5in 1899| Q.—F. do Nov.8'99,1% 
New preferred 5 per cow ast) $a 2, sink. fund c*| “60 1875| 1,000) _'996,000| 7 |A. & O.|N.Y.,KessleraCo54Wall| Oct. 1,1 
eoneao “oa, Fon t000 are 5 P- 0-8 9 | 1897 | 1000 | 2,000;000|  dieg.lg & 3; do do__—_—| Saw. 1, 1989 
ee eeiaiedenesianeis co z 2, x S.J. . oO oO an. 
Becond mortgage, £917 556,000, gold.......Mie-c"| 60/1892 | 1,000| 3,000,000| 5g. |J. & D,|N.Y.,Blair&Co,,33Wall| June 1, 1943 
Gin, Day, & Iron., iat M., gold, guar. (aseumed-c"| 168 | 1892 | 1,000 | eee eee |e eS TCE RemertcoeeWenl say i: 1203 
auntl di .—1st M., guar. p. & 1... f ,800, i .|N.Y.,Kessle! 2 
Cin. Hamilton  Indiany et old to be guar...) 99| 1893! 1,000 | See text. 5g. \J. & D.|Treas.,office, Cincin., O | June, 1943 
General mort. for $3 Vorthern-~ Stock $1,000,000 993,000 
Ciannna® Sane oss * .see+--0| 38 | 1886| 1,000 200,000| “5  |J. & J.\Cinn., Gen. Tr.&8.D.Co.| Jan., 1916 
Cina Mus inguin Vai. ie iat M.$3,600,066.¢. Re" 148 1898 1,000 1,500,000 4g. |F. & A.|N.Y., Farm. L. & Tr. Co. Aug. 1, 1948 
Oincinnati New Orleans @ Texas CK....- see ’ PUY | www wee | ewww e | tween ween , 
ID, TBGBisccccscccacaccce —  ceecs uatieces . codmen 620,932 6 aU aT acnssc cen To Sept., 1903 
Oimetnnats Porte m ln Mie tive ( text). — 107 wee 190 1,568,000 4in1899'J. & J.| Cincinnati, Ohio. |Aug. “£336 2 
tive (see text)....... oan 0 n ° ° . \ » & » 
Poe re a $500,000, gold, red. at 105....c&r*| 108 | 1895| 1,000! — 400,000| 5 g. (J. & D.|Investm’t Tr.Co.,Phila.| June 1, 192 
Gin. Richmond 4 Ft. W.— ist mort., gold, int. gu.c*| 86 | 1871 1,000| 1,800,000| 7 ¢. J. & D.|N. Y., Winslow L. & Co.| June 1, 192 
din. Saginaw & Mack.—1st M., $2,000,000, gold. .c’ 53 | 1890; 1,000 1,729,000 5 g. |\J. & J.\New York and London.| Jan. 1, 1920 
Ciarfulde Mahoning—lst M.,g., gu. B.R.& P.c*ar 26'1893! 1,000| '650,000' 5g. J. & J.IN. ¥., Guaranty Tr. Co.| Jan. 1, 1948 














.—Sinking fund payments (amountingin year 1897 to $172,000) 
quay retire a Srtion of the first mortgage bonds at 105 and inter- 
est, and after they are all drawn the general mortgage bonds become 
gubject to same sinking fund and will be drawn at same price in such 
annual amounts as will retire the debt at or before maturity. In June, 
1899, $14,363,000 general 6s had been issued, of which $2,500,000 
were reserved to retire firsta and $1,999,333 canceled. 

NNUAL REPORT—Fiscal year ends Dec. 31. Report for 1893 was in 
v 6s, . 1178, showing gross income, $945,433; imterest, etc., $656,- 
869; dividends, $300,000; bal., deficit, $11,436. (V.68, p. 379, 1178; 
V. 69, p 38..) 

Chicago & West Michigan Ry.—In Oct., 1899, consolidation 
with Detroit Grand Rapids & Western and the Flint & Pere Marquette 
was pending, under title Pere Marquette RR., which see. Over 98 per 
cent of securities has been deposited. V.6¥, p. 695. Plan was given 
in V. 68, p. 1024, The Chic. & West Mich. stock ($7,512,800) will re- 
ceive in exchange new common, dollar for dollar. 


LATEST EARNINGS.— From Jan. 1 to Aug. 31 (8 months): 


8 months. Gross. Net. Int., rent., éc. Balance. 
er $1,440,466 $293,607 $2 9,519 sur. $14,088 
1,221,345 229,539 276,325 def. 46,786 


Report for 1898 in V. 68, p. 924: Gross, $1,983,350; net, $435,173; 
other income, $5,768; charges, $420,169; surplus, $20,772. (V. 68, 
p. 376, 1225; V. 69, p. 695.) 


Chicago Wis. & Minn,—Sold in 1899 to Wisconsin Central Ry.— 
V. 67, p. 1356. 


Chihuahua & Pacific RR.—In course of construction from Chi- 
huahua, Mexico, to Guerrero, 125 miles, to be completed early in 
1900. In Oct, 1899, grading had been completed and about 70 miles 
of track laid from Chihuahua. In operation, 55 miles from July 16, 
1899. The company has a Government concession and the line is 
ee ag tas to the Pacific Coast. Stock is $2,500,000, allissued. No 

onds issued to Oct., 1899.—(V. 66, p. 573.) 


Choctaw & Memphi« RR,—/See Map.)—Little Rock, Ark., to 
tT River, opposite Memphis, 133 miles. Extension, Li tle Rock 
westerly 150 miles, to connection with Choctaw Oklahoma & Gulf at 
Howe, Ind. Ter., about completed in Oct., 1899, will be operated 
on or before Jan. 1, 1900, making 283 miles owned. 

ORGA*‘IZATION AND LEASE.—Incorporated Sept. 15, 1898, as suc- 
cessor Of the Lit. Rk. & Mem., foreclosed Oct. 25, 1898. Leased for 95 
years to C. O. & G. for a division of through business on a mileage pro- 
rate sufficient to guarantee interest on pref. stock, 2 per cent for first 
— of operation, 3 p. c. for second year and 4 p.c.for third year and 

ereafter. After payment of 6 percent on preferred, one-half of net 

gs to go to 0.0. & G., the other half being available for divi- 
dends on $1,750,000 common stock. V. 67, p 126, 529. 

SBCURITIES.—Stock, $1,750,000 (86,250 p. m. )each of common and 6 
per cent preferred. First mortgage, $3,750,000, of which $1,200,000 to 
acquire Little Rock & Memphis, and balance, $2,550,000, sold in 
September, 1898, to extend the road from Little Rock westerly 140 
roe | Aang — > — —— Choctaw Ok ahoma & Gulf, as ex 

. As ran " " a . ; 
89, p. 604, 851) gua’ y, ete., see above. (V. 68, p. 231; V. 

Choctaw Oklahoma & Gulf RB.—/See Map.)—Howe, Indian 
Territo: zee Kan. City Pitts. & G. RR., via Oklahoma City, to Weath- 
erford, -» 268 miles; coal mine branches, 4 m.; total, 272 m. 

Extension, 6 miles, Wister to Howe, on K. O. Pitts. & G., operated 
from sept., 1898, and one from Fort Reno, the Western terminus, to 
ean aay a Abs ean tates sn Dose. (V. 68, p. 126.) In Sept., 1899, 
solles, wan prepecote rford, &., west to Amarillo, Texas, about 180 

HisTory.—A reorganization of the Choctaw Coal & Railway Co., sold 
in foreclosure Sept. 9, 1894. Holds valuable coal leases, ——" 
this Choctaw & Memphis was extended in 1898-99 to form, with 
tran oimpany 8 road. a system 500 miles in longi, reaching from cen- 

th klahoma to Memphis, Tenn. ihe OC & M. is leased for 93 years 
an ae ~ ~ — ties he | be ae: guaranteed, but no ob- 

completion an . 
aon & Memphis above and V. 67, p. _— ee 

TOCK.—Common, $3,750,000; preferred, 5 per ct. (cumulative after 
Nov. 1, 1897), 84,000,600; "outstanding, $3,9 9.700; ar, $50. As to 
——e “ wares ws . 62, p. 588, 778, B2L, 8v8—(V. 64, p- 134.) 

OTING TRUST.—In March, 1899, a majority of both common and 
eg oe shares had been d posited ~ 9 Evfingham B. Morris, Wil- 
ow ag % eae E. > er H. Oolket and Samuel 

, , 2 , +, - 

control ftiive oases 83. “we thus absolutely guaran 
EXND.—On pref : In 1898, 5 p. ¢.; in 1899, 5 p. o. First divi 

ms oe 2 p.o, paid Oct. 31, 1499.” V. 69, pe 75. ree 

»NDS.—Sutticient general 58 was reserved to retire prior lien bonds 
boo oy, 1896, $1,500,000 (including $1,200,000 surrendered un- 
hol ¢ ogee 1896,) were held for future additions, etc. In 1899 

the or lien 68 were offered an exchange for general 5s, 


LATEST EARNS.—10 mos., § 1898-9.Gross, $1,571,217; net, $571,886 
Nov. 1 to Aug. 31. 1897-8.Gross, 1,318,199; net, 468,119 


REPORT.—Year ends Oct. 31. Report for 1896-7 was in V. 68, p. 126. 


Years end. Gross Gross of Net Interest Balance, 
Oct. 31— of railroad, a of both. andtaxes. for year. 
$1,067,534 $567,398 $597,791 $242,208 $355,583 
1897...... 719,616 511,728 393,304 225,974 sur.167,330 


Coal output in 1896-7 was 386,368 tons against 364.110 tons in 
1895-6. Pres., Francis I. Gowen, Philadelphia.—(V.68, p.126,231, 427; 
V. 69, p. 695, 795, 851.) 

Cincinnati Georgetown & Portsmouth.—Cincinnati, south- 
easterly to Georgetown, 42 miles. Extension to West Union, O., 23 
miles, projected, and expected to be resumed in May, 1899. 
Stock, $100,000; lst mortgage, 6 per cents, $1,000 each, due April, 
1901, $252,000 For 8 mos, to Aug. 31, 1899, $44,75°, against $33,- 
975 in 1898. For year ending June 30, 1898, gross, $63,317; net, 
$10,134, applied to new 60-lb. steel rails with consent of bond- 
holders. In 1896-7, gross, $59,733; net, $4,578. 

Ciacinnati Hamilton & Dayton By.—(See Cone a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
TWndianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 


Road owned—({] See this Co.) Miles. Roads controlled— Miles. 
Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind...4 9 
Cincinnati Dayton & Ironton..164 | Cincinnati & Dayton........... 13 
Cin. Dayton & Chicago, eto....143 — 
WRN Cob nda ccecccdaecceseas 20 PURGE OF OUR. oc ciccittcacectaaal 641 

Roads leased— bag | ag with Big Four Day- 
Dayton & Michigan.......... 9142 | ton & Union. 


History, Etc.—Main line opened in 1851. Leased lines added at 
various times since. In July, 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & “Se under the name of Cin. Ham. & Dayton 
Railway. V.60, p. 1104, V. 61, p. 68. Indiana Decatur & Western 
is operated in connection with the C. H. & D. system. V. 61, p. 1064. 

STOcK.—Capital stock is common, $8,000,000; Fre yay 5 p. c. non- 
cumulative, $8,000,000. New preferred is entitled to 5 per cent, then 
common to 5 per cent; then both share equally. 

DIVIDENDS since consolidation— 1895. 1896to Nov., 1899. 
New preferred, issued in 1895.......... 114% 5% yearly (Q-F,) 

Bonps.—The general mornee is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The mortgage covers the perpetual lease of the Dayton & 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373. 

GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and 
Dayion & Michigan; also $933,000 Indiana Decatur & Western first 
day —_ bonds. V.69,p. 795. As to control ef Cin. N. O. &T. P., see 

at Co. 


REPORT.—Fiscal year ends June 30. Report in V. 67, p. 1305, showed: 
.& M. rent. yl Div iends. Bal., 


Year. Gross. Net. DO sur. 
Ss GEER ROOT” ccncccccs  canancices ‘cncaeseacas ~  otneg a 
1897-8.... 4, 1,48 216 $317,367 $710.5 0 $386,451 Br 
1806-7 ... 4,687,352 1,898,670 317,158 710,570 384,033 def.12,131 


—(V. 66, p. 808, 1043; V. 67, p. 319, 1002, 1305; V. 69, p. 695, 795.) 

Cincinnati Hamilton & Indianapolis Ry.—(See Map 0. H. 
@ D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 

STocK.—Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton & Dayton, which operates the road, V. 57,p.144. Pre- 
ferred non-cumulative 7 per cent stock, $281,679. 

Bonps.—The first mo: bonds are guaranteed by the C. H. & D. 
(authorized $2,500,000), but $700,000, under an agreement of pe 
will not be issued. The general mortgage, of which Continental 
Co. of New York and the Union Trust Co. of Cincinnati are trustees, is 
for $3,800,000, of which sufficient reserved to retire first mort. bonds 
at maturity; $1,333,000 issued, but held in the treasury. 

EARNINGS.—In year ending June 30, 1898, gross, $747,210; net, 
$93,372; interest, $126,000; balance, deficit for year, $32,628. In 
1896-97, gross, $631,724; net, $87,459. 

Cincinnati & Muskingum Valley RR.—(See map of Pitisburg 
Cincinnati Chicago @ St. Louis.) —Owns' Morrow, Ohio, to Trinway, O., 
148 miles. Successor on Aug. 1, 1893, to the Cin. «& Musk. Val ak 
foreclosed June 29, 188, and purchased in the interest of Penn. 

V. 67, p. 27. Ofthe bonds $500,000 are reserved for future needs. 
Sinking fund retires yearly. beginning ct. 1, 1899,one per cent of 
the amount then outstanding, if offered at par or less. Bonds are not 
subject tocall. Stock, $2,000,000; Pog $100; allissued. Pennsylvania 
RR. owns $754,000 of the $1,500,000 bonds. V. 55, p. 1078. 
EARNINGS.—Fiscal year ends Dec. 31. Report 1898 in V. 68, p. 1072 


Yr.end. Dec.31. Gross Vet. Interest, dc, Balance. 
_, Re $191,978 $89,712 $105,280 def.$15,568 
— eee 446,458 38,813 110,092 def. 71,279 


Cincinnati New Orleans & Texas Pacitic Ry.—Roap.—Oper- 
ates Cincinnati Southern Ry., Cincinnati to Chattanoo, Tena,, 
336 m. Lease Cincinnati Southern RR. owned by city of Cincinnati. 
Rental now, $1,102,000; from Oct. 12, 1901 to 1906, $1,262,000 yearly. 





and on Oct, 2, 1899, the balance was called. V. 69, p, 695 


On Sept. 30, 1899, receiver was discharged. V. 69, p. 743. Stock con- 
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- _-PATLROADS. _ sts | INTE IVIDENDS. Bonde Prag 
_RAILROAD! 8. | Miles Date | ize, CF! Amount Ree? 0s . al, When Dua, 
For a of column headings, &c., see notes of of Par | outstanding 3t os When |Where ———. and by! Stocks—Last 
n first page of tables. | Road. Bonds! Value. 8| Cent. |Payable om. Dividend, 
Dleveland Akron ¢ Oolumbus.—Stoc eS es: 100 | $4,000,000; ...00. | sesce |. wecencceee, Oct. 3, 18 
General mort. (now 1st,) for $1, $00,000 gold....0 177 1887 $500,&0; 1,800,000 5 g. |M. & 8.|/Hamilton Tr., Bk’lyn. — 1 ion 
Eauip. Trust & 2d M , g., called for Aug. 1, 1900.c°, 177. 1890 1,000 730,000 6g. (FF. & A. do do Aug. 1, 1900 
Cleveland Cincinnat ‘Chicago & St. Louts— | 
Common stock ($28,700,000 authorized) dose }) wees = 27,987,835 | ...... F, & A.|N.Y.,J. P. Morgan&Co, |Aug.,’93, 119% 
Preferred stock, 5 poe cent, non-cumulative....... ite! Ves 6 8 10,000,000 |5in 1899) Q.—J. do do Oct.20,°99, 1ig 
C. I. St. L. & C. con. M.,drawn at 105, 8.f.1 p.c.c"| 175 1880 1, boo payee 6 M. & N. do do ay 1, 1920 
Gen. 1st M.. $10,000,000 gold, s.f. not drn..car! .... | 1886 1 ,000&0 7,684, 4¢.| Q—F. do do Aug. 1, 19: 
Cleve. Col. Cin. & Ind. Consol. mort. (see text)...| 391 1874 1,000 | 4,1 T7oré6g.|J. & D. do do June 1, 1914 
Gen. consol. mort, ($12,000,000) gold..... ot &r} 391 1884! 1,000! 3, 205:000 6g. \J. & J. do do Jan. 1, 1934 
Indian & St. L. 1st mort., in 3 ser. of $667,000.c.) 72,1869 1,000 2,000,000 7 Various do do July 1, 1919 
2a M.($2 900,000), gold Indianap.toTerreH o.,; 72 1882 1,000 500,000 6g. |\M.& N. do do Nov. 1, 1912 
Cin.Ch.&8t.L., White Water Val. Div, 1st, g.. "| 62 1890 1,000 650.000, 4g. |J. & J. do do July 1, 1940 
Columbus 8 eld & Cincinnati 1st Mort. . | 45 | 1871 | 1,000 78,000 7 M. & 8. do do Sept. 1, 1901 
Spring. & Col. Div. (Col. Sp. & Cin.), lst M.,g. °"| 45 | 1890 1500 &o. 1,103,730 4g. |M.& 8. do do Sept. 1, 
€airo Division let Mort., 000,000, gold.. 267 1890, 1,000 5,000.000 4g. \3. & J. do do Jan. 1, 1939 
St. L. Div., coll. trust, f. ($351,000 in s. f) oar! 4 | 1890 1,000&c! 10,000,000 4g. |M.& N. do do Nov. 1, 1 
Cin. Wab. & Mich. Div. Ist mortgage, gold....c™| 203 | 1891 1,000; 4,000,000 4g. \J. & J. do do July 1, 1991 
Gen. mort. 100 year for $50,000,000 g..... car 1,808 | 1893 1,000) (See text.) 4g.\J. & D. do do June i; 1993 
OBLIGATIONS FOR PROPRIETARY LINES. | 
Cincinnati Lafayette & Chi ,ist mort., gold.c| 56 1871) 1,000 792,000 7g. |\M. & 8. do do Sept. 1 1 
Cincinnati Sandusky & Clev d—Pref.stock...| ....| .... | 50 428,997 6 M. & N. do do ed 1 io9, 3 
Consol. (now Ist) M. ($3,000,000) gold......... c, 170 1888); 1,000; 2,571,000 5g. \J. & J. do do 19 
Cincinnati & Spring.—1st m., p.&i.gu. Seetext.c| 48 | 1871) 1,000 2, ,000 7 A. & O. do do aoe. r 1901 
2a mortgage. Big Four ——S 6,000 more..c| 48 | 1872) 1,000 125,000 7 J. & J. do do ay 
Louisv. & Jeffersony. Bri 1s M.—See that ioe 
Lorain @ Wheel.— $5 000'000 aed Prete oe are N. Y., Blair 33 Wall 8t.| Oct., '96, 
OLLor.& a og Set M. (now tet # 000, ee 1921893) 1,000 5,000,000 5g. |A. & 0.) do do Oct. 1, 1933 
General $1,000,000, gold, N.......... 192, 1896 | 1,000 400,000 5g. \J. & D.) do do June 1, 1936 
Car trusts, ‘due 302 monthiy)J ud, 3 N30. isso ee Py Peer 250,100 5 J. & J.) eeateseess *thly to 1903 
Olev. @ Mah. Val.—Con.M. (now 1st)$3, oe oat 125 | 1888 1 ,000&c; 2,935,000 | 5 g. |See text|N.Y. ,Wineiow,Lan. &Co.| Jan. L 1938 
Olev. 2 Mar.—ist M., 8. £., not drw., gold, guar... 103 1895 1,000 1,256,000 | 4149 ¢..M. & N. .N. Y., Farm. L. & T. Co.; May 1, 1935 









































trolled in interest of astern wu! and Cincinnati Hamilton & 

Dayton Ry. V. 61, p. 26; V. 65, p, 1173. 

LATEST EARNINGS—3 moB., § aoe .--Gross, $1,269,684; net, $474,335 
July 1 to Sept. 30. 21898....Gruss, 1,266,904; net, 449,860 

ANNUAL REPORT.—Report for 1897-8 was in V. 67, p. 948,950. In 
1898-9: Gross, $4,691,232; net, $1,585,006 (against $1, 389, 682 in 
1897-8); rentale, etc., $1, 411, 445; —— . weds 73, 561; ‘against 
surplus $274, 278 in 1897-8. 'V. 69, p. 695, 743. 

Cinetnnati Portsmouth & Virginia RR.—Owns from Idle- 
wild, O., to Sciotoville, 107 miles; trackage (Cin. Lebanon & Nor. to 
Cincinnati), 4 —, total, 111 miles. Preferred . “ ¥e — paid 3 
f c.; July, 1896, 2 p. c.; 1897, 4 p. c.; 1898, 3 189+, Oi 

Squipment notes, June 30, 1899, $21,674. In Oct, Ta99, the hio 
hy fo Was reported to have proposed to purchase the road 

p- 852 

EARNINGS.—For year 1898-9, gross, $293,713; net, $72, gt int.» 
taxes, etc , $29,900; dividends, $23, 760; bal., sur., $19,159. In 1897-8, 
gross, $270, 384; net, $47,721. a 64, p. 1180; V. 69, p. 852. 

Cincinnati Richmond & Fort Wayne RBR.—Owns from Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & C. 
Now Bebo) (January, 1899), by Grand Rapids & Tadiana Ry. 
Rental, net earnings. Interest is guaranteed by the Pennsylvania Co. 
and Pitteburg Cin. Chicago & 8t. Co. jointly (the P.C.O. & St. L. 
pexing sh the plane ot of the Cin. Hamilton & Dayton in 1888). Btook, $1: 

3—par, $50, of which Penn. Dec. 31, 1898, owned $1, 256, 
900. Due guarantors Dec. 31, 1898, $1, 360,058. 
EakNINnGs.—Jan. 1 to June 30, were $232,756 in '99; $214,327 in 98. 


Year end. Dec.31. Gross. Net. Interest, éc. Balance. 
1898..............8447,342 $89,148 $126,000 def.$36,852 
ES ee 406,644 94,674 129,412 def.34,738 


Cincinnati Saginaw & Mackinaw BRR.—From Durand to 
West Bay City, Mich., 53 miles. The Grand Trunk of Canada owns 
s of the $1,500,000 stock issued, and above bonds have a 
traffic guarantee from that road and the Chicago & Grand Trunk. 


Year Dee.31— Gross. Net. Interest. Deficit. Traf. 
Ss concnswede $137,676 on ser #86. 450 $22,614 $37.3 326 
ee 125,360 62,031 86,550 24,519 (t) 


Clearfield & mee re from Da Bois J yp Buf. Roch. & Pitts.) —Owns 
souw, oe — leted in 1893 u Bois Junc, Penn.,on Buff. R & P., 
on Beech 26 miles. Leased during corporate, 
pn ony and renew peck RE, to Buffalo Rochester & Pittsburg— 
boy see—at a rental pa in gold and equal to 6 per cent on 
50,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 

ae by indorsement on each. —See V. 61, p. 71 0. 

"codons Akron & Columbus Bailway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal s urs, 13 miles; total owned, 190 miles; trackage 

udson to Cleveland, 26 miles, and Trinway to wo pte he 16 a 
On June 1, 1899, Penn. Com y took control, having purchased $2,- 
237,500 of the #4,000, 000 stock. Bills payable’ June 30, 1899, $605,- 

: :000,000 poe 5s of 1893, ~ an authorized issue 
ef $5,000,000. n 1897-8, 88, $864,002; a $246,210; interest, 
rentals, etc., $203, 160; balasco for year, $41,0 

Cleveland Canton & Southern emparm ‘1899 sold to Whee 
ing & Lake Erie. On June 30, 1398, there were outstanding $368, $28 
equipment trust and $103,500 real estate mortga -es. 


EARNINGS.—11 months, 318 898-99 ..... Gross, $645,242; net, $82,973 
July 1 to May 31. 1897-98 ..... Grors, 627, 512; net, 120,042 
—(V. 69, p. 333.) 

Cleveland Cincinnati Chicago & St. Louis Fag Ly ak oa Map.)— 
Operates a ——— hg of roads radiat - gg go 
a soe Chicago, Peo Cairo and east- 

cierto Chie Cleveland, Columbus and Vincinnati, Ohio, and 
| aA ea, with branches. As shown on map the system 
eomprises: this company. 


Owned directly — Miles. Leased a 
Cleveland, O.,to Columbus, 0..138 Cincinnadl te & sonia 
Galion, O., to Indianapolis.....203 Lud.@’ve(6m fr. eld Ry. "n 48 
Delaware to Springfield...... -- 50 | Colum. Hope & Greensb’g RR.— 26 


kage into Cincinnati, he. 82 32 


Harrison Branch............... Total] included in earns. ..1,838 
Leased—entire stock owned— Operated; earns. sn ty. ye separale— 

Cincin. Lafayette & Chic. Ry.— 57 | Peoria & East’n Ry ‘T).— 352 

Oairo Vincennes & Chic. By.— Kankakee & Seneca R 42 


TlL., to Tilton & branc h .267 
fe Lew Biv, T. H. to E. St. L.193 


Mt. Gilead Short Line........ 


@Oolumbus §: & Cin.— Total of system June 30,’99. 2,234 5234 
Columbus, O., om a0 ge 45 | Trackage 1. Cent. into Chic.. 

White Water—Harrison, ,0 On pe. ventage bagis........ 56 
agers, WE, 5G..cccces-coons OB a Ye into Jeffersonville. 

On, Wabash & Michigan By. ere Be 
ton — to pete Br. wr Operates AWE pendently — 

Be, ty ti ronsetiiabonees Dayton & Un. BR. ({]})........6- 47 

Sandusky & Cle — Double track cece 





Band’ sky, O., to Dayt'n,' Onis. 170| a No debt, or bonds all owned. 











The company is also one-fourth owner of the Peoria & Pekin Union 
Ry., one-seventh owner in the Terminal Railroad Association of 8t, 
Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. a 


History, Etc.—A consolidation of the Cincinnati Indianapolis st 
— & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway a and the Indianapolis & St. Louir 3 
Railway Company, made in July, 1 see, per plan in V. 48, p. 427. It ; 
is one of the so-called Vanderbilt ro The St. Louis Alton & Terre 3 
a _—— line and branch were a in 1890 for $10, rt ,000 4s. 
In 1889 acquired the entire stock of the Cairo Vincennes & Chicago 
and in 1890 leased the Peoria & Eastern (which see). 


CatITAL 8TocK.—On Jan. 1, 1890, the common stock was $20,500,- 
000; it has been increased to prerent figure to acquire stocks of lines 
absorbed, ete. 

Div’ vs.— ages 91. °'92. °93. °'94-°96. '97. 98 99 
Oommon...? 4p. 3 3 3 none none none none 
Preferred. . ¢ Flom. 1890 to 1896, inecl., 5%. 21g 3 
oon awerret, in 1899, Jan.,1% p. ©. April, 1% p.c.; July, 1% p.¢,; 

ct., Pp. © 


Bonpbs.—The sinking fund provision of the Oleveland Columbus Cin- 
cinnati é Indianapolis consol. bonas oa ce has been canceled. The 
principal of these bonds is payable in gold, but the interest is payable 

awful money at 7 per cent per annum or 



































at option of holder either in 
n British sterling at 6 p.c. 
Of the Indianapolis @ St. Louis first mo’ 
J. &J.; series “‘B,” M. &8.; series ““C,” M. & 
St. Louis Division bonds, see deed of trust V. 52, p. 42-45. 
ah = the Cincinnati Wabash @ Mich. 4 per cents, see V. 52, p. 718. 


opt pel mortgage of 1893 is limited to $50,000,000, of which 
829: 252, were reserved to retire at maturity bonds outstanding on 
the various lines (exclusive of Cairo division, Peoria division, Michigan 
division and the 8t. Louis division west of Terre Haute); of the bal- 
ance, $5,000,000 were authorized to be sold at once for double track, 
equipment, ete., and the remaining $15,748,000 were issuable after 
July 1, 189+.) for new construction, etc., at the rate of $1. eet a 

ear: $3,634,000 were so issued in years 1895-99. V. 64 1224. 

nion Trust Co. of Indianapolis is yey On Ee 1, 1899, ‘si, roe 
000 of these bonds had been issued, but $ w as held in treasury, 
and $3,000,000 more were issuable, gatnet on 83,0 000,000 of 7s paid May 
1, frem the proceeds of a loan, th 000,600 g eneral] bonds being 
held for a better price than was poe oon see p. 601. 

The Oineinnati 4 ngfield firsts are guaranteed, $1,000,000 of 
them by C.C.C. & Ind. (now consolidated with Cl. Oin. Ch. & St. L.) 
and $1,000,000 by the ine Shore & Mich. So. 


GENERAL FINANCES.—On July 1, 1899, bills payable only = ee 
there were $156,200 equipmen not —— in monthly ins ents, 
78,1: 0 becoming due in 1899-00 tees interest on Louisville 
& Jeffersonville bridge bonds jointly with. ‘the he Chee, «0. The Cleve. 
Col. Cin. & Indiana; eo aes 4 sinking sund 7s were paid_at maturity on 
May 1, 1899. V.6 


6 bonds series “A” are 




















Trafic.—In calendar year 1895 carried 8,848,275 tons, ef which 
bituminous coal furnished 20 p. c., grain 12 p. c. and lumber 11 p. 6. 


LATEST EARNINGS.—From July 1 to Pe = (2 Pa —- 








1999. 92°620,409 $710180 $468,482 B21 608 
1898.2... '2'455,703 | 669,327 475,420 190,907 






ANNUAL REPORT.—Annual or #0, db last Wednesday in October. 
Report for 1898-99 in V. 69, p. 5 See also editorial, p. 571. 
Pas ae heh oe ae 245,086 $3,830 16 #3 hes 193 94,035.26 
mere er eat 
Freight tlt see 9,226,534 9,237,507 "254.873 8,576,700 
Mail and express.. "932,887 930,657 arity tts 847,082 


Total earnings. ..$14,401,457 $14,018,290 $12,832,515 $13, 460,008 
Oper’g exp. & taxes. 10,615,556 10,968,367 9,8 64,665 10,293,703 
P. c. Op. ex. to earns. 73°90 "78°24 76°87 76°47 


Net earnings... #3, 758,901 $3,049,923 $2,967,850 $3,166,305 
Rentals, interest,&c. 338,497 336,992 "284,596 "252,319 
Totalnet ncome. $4,097,398 386,915 $3,252,446 3,418, 624 
Interest on bonds... $2, 672, 544 $2,708,691 $2, 637, 049 2,639,868 












































Rentals, etc.......... 165 198, 333 237,091 7 
Dividends ........... 500/000 75,000 375,000 500,000 
iis “i abitthaeal 

Balance,........sur.$723,689 surgl06,891 df.$46,694 sur. $74,114 


-(V. 67, p. 27, 319, 424, 526, 533; V. 68, p. 822; V. 69, p. 280, 
590, 600.) 


Cevelandé Lorain & Wheeli Ry.—(See .J—Owns from 
Lorain, O Beidgepers, O., op posite Wiosling Ww. . Va., 158 miles; 
ome’ te tavelen miles, and branch to Bellaire, ©., 6 miles; 
total, 192 miles, ant basteoeions into Wheeling. 
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RAILROADS. Mites Date {size, 0°| ann INTEREST OR DIVIDENDS. Bonde Prinet 
For explanation of column headings, éc., see notes Par ount Rate Per| When {Where Payable, and by| Stocks 1 
on first page of tables. Road. Bonds Value, |Outstanding t. |Payable Whom.” Dividens 
Cleve. @ Pitisb.—Stock, 7 p. c. by Penn. RR.Co| ....| .-.. $50 $11,226,050 7 M. |N. Y., Winslow, Lanier. Sept, T 
Goneo). sink. fund mort. for $5,000,000 otdrn.c| 199 | 1867 | 1,000, 1/259; 7 |M&N| “do do tes hg? | 
Gen. M. for $10, 000,000 900 gold ) seri 5.8" 1,000 000, 4igg.jJ. & J do do Jan. 1) 1943 
5 ats hens, eaten T'ooo | °ss'000| SelM & N| do _ do__| eos, 3: 1088 
.|M. é 0 
(hes. form’ a" Valley—ist M. 000,000 gsi c&r| “75 | 1895 | 13000 | 5,515,000; “4 ° (M. & N.|N.Y., Brown Bros.&Co,| Nov. 2’ i 
Ooast Ry. of N. Bootie — 1st Mt cof 1B.c* 51/1895 | $&2 450,000 5 A. & O.|Boston, N. Y. & London.| Oct. i 1945 
Oolebroo 1stM. en eee und. na ead 3 of’96c; 13 | 1868 |100 &o. 600,000 6 J. & D.|Phila., Read. Co. Office.| June 1, 1898 
Preferred stock, 4 per ent, ces] c-:| 2: | 100 | 255x200 To bein [voting trust for 6 yenre Sr eerie 
room poop heens hdc loess . r morje. 
i oe lst M. viet 0B. 280.60. See 10,000% eee (text) a ee | sepa To be issued only if niecessar ee a to guly, 1903. 
gues a ea AB do lee 3 ee 
obaupment bonds, B.. drawn at 105, gold... <0 7225 | 1890] 13000} '116,000| 6g. |S. & JF) eee eee Jan 1’ 1900 
Oolorado 4 Southern Common stock, $31,000,000) <... | .... eS oe er eo 60UlCd waa 
1st pref., 4 per cent, non-cum., $8,5 Sse woe | 100 | 8,500,000; ...... mana ae 2 Re: 
pref., 4 per cent, non-cum., $8,500, re i | 1882 100 OS EEE a ear ee Seas 
lst mortgage, gold, $20,000,000.Ge...........- e*|1,086 | 1899 | 1,000 | 17,500,000 4g. |F. & A.\N. Y., Central Trust Co.) Feb. 1, “i929 
Gol. Wyoming @ Gt. No.—1st M., ry 000,000, z.. c* BO F pense 500,000 5 g. (M. & N. Ph’ladelphia. | May 1, 1928 
See one ree oe ae 75 | 1ees | n0Ol | eee] SE: DIY Niece teed duly 1 ery 
olumbus @ Cincinnati Midland--ist mortgage....| _71  1884| 1,000 2,000,000! 4g" |J. & J.|Jan.,"9 , paid May, oi Jon. 7 a 
Columbus Hock. Val, & © Toledo See ocking| Valley Ry. | h 
Columbus Lima & Mikcaukee—Ist mort, gold.A.c| 40 1889 | 1,000 | 545, 5 g. |M. & N. New York. | May 1, 1999 
rag > age 3 are’. n- oe | 7 * $2,508 si, 056,000 115 BA 1,000 INone Ag. *99) 4 g- 4 J. ae a Olen On| Jan. 1, 1930 
mn. ew rec’s ctfs. ae mB) sesbee ) emi-an |Columb’s ors’ Off;  ..... as 
lst mortgage (prior lien), $2,000,000, gold..... c*| 227) 1895 | 1,000 | y 5 g. |A. & O./Apr. 97,coup. last paid.| Oct. 1, i900 
er a gm $10,000,000, gold Sees Mip.c™| 227) sass | 1,000 | ‘fant | “— g. 4 4 ie | None paidincash. | |e. a 1946 
ncome bonds, non-cumulative, gold............. PES. fl eee 000 | § ee = 
Zanesville Term’! Co. 1st m. for $500,000, gold .c* 4/1890 1,000}  °453:000 5g. J. & J.\Jan.,’97,coup. iast pata. July 1 1940 
a. mtge. $350,000 gu. C.8.&H.) .... | 1893 | 1,000 | | 5 |M. 2 eee 1943 
Receiver'a certificates (old Go.) outin July, 1806' 12. | 1605 [7772.1 500,000! “6” | 2277. | Reahaneen | setae 








pone —This railway is a consolidation Nov. 23, 1893, of the C. L. 
& W. railroad and the Cleve. & Southwestern. (See V. 57, p. 979.) 
STocKk.—Common, $8,000,000, and preferred, appt 5 p. G., 
$5,000,000, par $100. After dividends of 5 p. c. have been ory don the 
preferred and common both stocks share alike.—V. 60, p. 1 
DIVIDENvs.— On preferred in 1896, 3 p. c.; none since. 
Bonps.—The consolidated mortgage for $5,000,000 (U. 8. Mtge. 
, N. Y., trustee) covers 192 miles main line, includin the extension 
of 28 miles to Cleveland, completed Dec., 1894; also 105 miles sidings, 
rye terminals, éte., NOW owned or hereafter acquired. The 
000 Cleve. Tusc, Val. & Wheeling firsts bonds were paid Oct. 1 
400 Marken the consols an absolute first mortgage on the entire road 
and reducin fixed ORG 785 3 _ 000 yearly.—V. 67, p. 633. Bills pay- 
able June 30, 1899, $10 
EARNINGS. —9 months, ihe 99..Gross, $1,192,863; net, $347,532 
July 1 to March 31. 1897-98 Gross, 1,131,337; net, 318,149 
REPoRT.—Report for year ending June 30, 1898, was in V. 67, p. 898. 
{n 1898-9 gross, $1,621,981; net, $484,086, other income, $7 000; inter- 
est on bonds, $277,000; interest on car trusts, etc., $19,571; balance, 
$194,515. In 1897-98, gross, $1,501,431; net, $438,924; 1896-97, 
gross, $1,205,148; net, $324,065. —(V. ‘67, Pp. 898; V. 69, p. 743. 


Cleveland £ Mahoni Valley Le -~Owns from Cleveland, 
, to Sharon, Pa., 81 miles (5 a track]; Niles, O., to New Lisbon, 

o., * and branches, 44 44 miles. to Nypano RR. ‘(formerly | 
Penn. & Ohio) till’ 1962; rental $514,180 per annum, payable monthly. 
In 1896 consols for $155, 000 were issued to retire the last of the aed 
bonds ame 4 st, ae are now o' soned lien on the entire road. Coupo 

interest tered interest, Q.—J. Btook is $3,259,200" « of 
which $2,758,260 O fe naid held by Atlantic First Leased Lines Rental Trust 
Co., Limited,” of London. Dividends, usually 12 to 13 585, cent per 
annum ; in 1897, 13% p. c.; in 1898, 131 p. o.—V. 63, p. 


Cleveland & Marietta BRy.—Owns from Marietta, O., to Canal 
Dover, and branch, 103 miles, and 7 miles, mero ia Junction to Canal 
Dover, leased. Pennsylvania RR. obtained contro 1893, havin 
purchased about t two-thirds of the stock. Stock, 000.000. par? 106; 

Bonps.—New first mortgage for $2,000,000 3 ‘dated May 1, 1895, 
and is guaranteed ” to io Erincipe and interest 4 the “ye Oompany 

ers’ N.Y.). Sinki und of 1 p. c. com- 
mences July 1, 1896; cents bought at par bats not subject to call. 

Report for 1893, in V. 68, ne 1072, shows gross $421,988; net, $66,- 
822; interest on bonds, $56,250: balance, sur. for year, $10,572. In 

1897, gross, $355,721; net, $9, 059.—(V. 68 p. 1072.) 


Cleveland & posmans RB.—(See Map. Pen: wania Railroad.) 
Cleveland, O., to Rochester, 124 ary be branches—Bayard, O. se ore 


31 miles; Yellow llaire, 43 m.; trac 
ester to Pittsburg (Pittsb. Ft. + amy 4 «& Chie ), 26 miles; total, D4 tiles. 
In Dec., 1898, purchased coal road extending to Salineville, O., 3 miles. 

Lease—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, q p.c. on $11,226, 1050 stock, 
interest on bonds and organization expenses. 

Boxps.—Generais are all equally secured; guaranty. V.56,p. 604. 

EaRnNInGs.—Fiscal year formerly ended Nov. 30; changed in 1898 
to Dec. 31. Report for year ending Dec. 31, 1898, was given in V. 
68, p. 1020, eee earns., $4,932,765 ; net, $1, 363,532; profit to 
lessee was $201,5 For year 1896-97 (13 mouths) ‘profits were : 
$280,600; in 1895- 6, $37, 304), in 1894-5, $342,901. (V. 68, p. 1020.) 


Cleveland Powe age ae & Valley #BR.—Sce Map Baltimore € 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
sidings, 73 miles. Successor, as per plan in V. 60, p. 437 and V. 61 Le; 

to Valley Ry. (of Ohio), sold in foreclosure Sept. 10, 1895. e 
Baltimore & Ohio controls the new company. A traffic agreement was 
made with Wheeling & Lake Erie in 1895.—V. 63, p. 155. 

STocKk—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
eommon and of the ’B2, 060, 750 preferred, $949,200; par $100. 

Bonps—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest is paid regularly trom earnings. 

EaRniInGs.—Year 1897-98, gross, $855,844 net, $285, >! interest, 
$220,532; taxes, $20,220; surplus, $44,480. (V. 63, p. 791 


Coast By. of Nova Scotia,—Road from Yarmouth to aul Pub- 
nico, 31 miles, was 1n operation in Aug., 1897; under contract from 
East Pubnico to Leckport, 61 miles, of which East Pubnico to Bar- 
rington, 20 miles, expected to be operated about Nov. 15. Pro 

to Halifax, about 210 miles — Yarmouth. Name is 4 be 
banged to Halifax & Yarmouth Ry. , Limited, duri g 1899. V. 68, 

1180. Capital stock authorized i 006,000; issued, $500,000. Presi- 

Bid Thomas Robertson, Yarmouth.—V. 68, p. 1180. 


Cuhornie, Midland By.—Owns from Colorado Springs to New 
Castle, Col., 229 miles; Jerome Park branch, 15 miles; Aspen branch, 
18 m.; Leadville arom, 6m 8 4™m.; spurs to quarries, 3 m.; Busk Tunnel, 
2 miles; total owned, 2 Leases New Castle to Rifle 
miles, and Rio Grande J ian BE., Rifle Aya red Col., to Grand June- 
tion, 63 miles; total owned and leased, 34 








ORGANIZATION.—Successor Oct., 1897. to the Colorado “Midlana Rail- 
road, foreclosed and reorganized per pian in V. 64, p. 1224, 1226, 
S8TOCK.—Both classes of stock will be held in a voting trust for six 
years and thereafter uatil the first mortgage bonds shall have re- 
ceived 4 per cent interest in cash for three successive years. The voting 
trustees are F. P. Olcott, mp hs Rogers, A. H. Joline, W. Lidderdale 
and Cecil W. Boyle. As to voting trust, etc., see V, 66, p. 856, 1044, 
Bonps.—Of the new bonds, $2,500,000 are 4s and $7,500,000 bear 
interest in cash at 2 p.c. to July 1, 1900, then 3 p.c. to July 1, 1902, 
{with preferred stock scrip for the ‘interest up to4p. c. not aid in 
cash vayebie Phen fe on tar aoe 1), rr , p. c. after July 1, 1902. See 
bonds in V. Of the new 4s sufficient were 
reserved to retire the p14, ede as they mature; also $1, 
355,100 new 4s, $590,700 pref. and $579,800 common stock will re- 
main for future needs. In J une, 1899, a s-ttlement was reached with 
the Busk Tunnel bondholders, who receive:t $1,231,000 Col. Mid, 2- 
3-4s (orig gene 4s, stamped interest reduced) bond for bond and 4 
interest in c —V. 68, p. 1131; V. 69, p. 26; V. 65, [p. 327, 367. ait 
right to issue $500,000 "prior lien 4s if necessary prior to J uly, 190 
Oharges. wie. porns f Na oe for first three years under dewey in- 
cluding taxes and rental 2,051, against $831,320 for old Co. 
The 2 per cent non-obligatory interest on the first 2-3-4s was paid in 
scrip July 1, 1898, and July 1, 1899. —V. 69, p. 26. 
LATEST EARNINGS—2 mos. gree 18 1899.......$303,089; net, $62,238 
July 1 to Aug. 31. Gross 1898....... 263,262; net, 33,974 


EARNINGS.—In V. 66, p 857 (balance sheet V. 66, p. 1044) showed: 


Yrs. end June30. Gross. Net. Rent, cd etc. Bal. for Int. 
| es #1, 644,056 $280,242 = .s...-., tweens 
oo. Ses 1,731, 443-345, 757 $1 (39,000 $206,757. 
Se eee : 671,543 335,374 151, 485 183,889 
BOOS D ccsinsciecscecs 1/906; 280 558,067 145, ,015 413,052 


NEW OFFICERS.—(Nov., 1897.)—President and a, George W. 
poe, Denver, Col.; Secre' and Treasurer, O: unke, 41 Wall 
Bt. N. Y.—(V. 68, p. 1131; V. 69, p. 26, 78. 


Colorado & Northwesteré By.—Boulder to Ward, Col., 26 
miles, "bok, tated from Oct., 1898. Branches projected from Sunset to 
ae l., = —, and paged os oa Park. Col. 45 miles; to; 

$500, r $100; all issued. Bonds. 
606 j Bo-your gold be 5s, — ‘Sent, 1897 (M. 8.), —. Trust Co. ep 
2. yoo Pres., i 1807 G8 Sec., Chas. B. Culbertson, 
rT, Co! 


Tiedetiiihe & Southern Ry. 
Junction, Wyoming, through orth, Texas, viz. 
Miles, 


Lines ~wned. Miles. 

Caoyenne to Orin Junction....... . 154 | Other lines. br., etc. (1°6 nar. gau.) 387 
Denver to Bessemer Janct , Col... 128 | Trackuge—Pueblo to Walsenburg 
Denver to Vv. (narrow gauge). 151 (Denver & Rio Grande).......... 
Como to win Mine( do _ »). 1381 — 
Trinidad, Col., to Texas Stateline 135{ Total owned and leased ....... 1,144 

Also has larye interest mn Fort Worth & Denver City Ky., 455 miles. 

Has traffic and trackage agreement with Union Pacific, connecting 
the Cheyenne &-.Nor. Division with the system at Greeley and Denver; 
also trackage over Atchison tracks, Denver to Pueblo, Col. 

. 179. In Sept., 1899, an extension from Hill Top Jotn, Col., to 
eavick, Col., 11 miles, was opened. 

ORGANIZATION.—Succeeded «n Jan. 11, 1899, per plan in V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun- 
nison, 1oreclosed and sold in Nov., 1898. Owns a large majority of 
the cummon stock of the Fort Worth & Denver City Ry., which see. 

VoTING TrusT.—AIll classes of stock are vested in the voting trus- 
tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, Henry 
Budge and J. Kennedy Tod until Jao. 1, 1904, and then until the first 
preferred stock shall have received a 4 per cent cash dividend for 
three consecutive years. The voting trustees may, however, delivet 
the stock at any earlier date 

Bonps.—The new mortgage is a first lien on all the road, equipment 
and other p: operty, $2,2 0,000 being reserved for the acquisition of 
coal properties, and for future, itions, betterments, equipments, 
etc., at not exceeding $300, a year, and $250,000 are reserv ; 
to be issued prior to Jan. 1 1800, by the reorganization c mmittre, bu 
it 1s not expected that tins will be necessary. Statement to the New 
York Stock Exchange in V. 6s, p. 102.. 

EARNINGS.—Jan. 1 to Aug. 31, 189+, gross, $2,448,426; net, $703, 809. 

ANNUAL RePort.—Report of old Co. for 1897 was in V. 66, p. 613. 

Earnings of the Union Pacific Denver & Gulf ard Denver Leadville 
& Gunnison lines for the year ending Dec. 0g 1898, were: 
Gross earnings (including Julesburg Br«nch).......-- $4,484,082 37 
Nes peal (exclusive of Julesburg ‘Branch ee 936,913 49 

bese charges ‘of new “company, $700,' 00. 

rectors.—¥ravk Trumbull, Dénver President); Grenville M. Dodge, cesta 
York Chairman), urederic P. hens, ferry Wait tors. Henry Budge, J 

nedy od, Oliver Ames, N png Lat er Sosnise 

—V. 68, p. 231, 427, 570, 1023, Nona: V. 69, p. nrT9, 2 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 





RAILROADS. 
Por explanation of column headings, &c.,see note) of | of 
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Miles | Date i size or 
| 4 Amount Pal, When 
Par Rate Per| When |Where an Dus, 
Value, Outstanding |Get | Whe: — d by) Stocks—Lagt 


INTEREST OR DIVIDENDS. Bonds—Pring. 





en 
Payable Dividend, 








on first page of tables. Road.| Bonds 


Columbus & Xenia—Stock, 8 per cent rental 
Concord & Claremont (N. H.j—1st mertaree 
‘ontreal—Stock, Class [. (B. C. & M. pf.) 
Stock, ¥) 4) eee Shoe 
, Class III, (B. C. & M. old stock). ale 
Class [V. (Concord) $6,000,000 auth. Text 
t. & Mon. improvement oremage c 
Concord & Montreal consol.mort. for $5,500,000.c* 
Debenture bonds, $650,000, currency c* 
Concord @ Ports.—8Stock,7 p.c. rn’l, 99 yrs. Cone’. . 
Conn. @ Passum.—Pref. stock, 6 p. c. rent’1,99 yrs.c™ 
1st mort. (White Riv.Junc. to Canada line) gold.c* 
Massawippi st’k, guar.same div. as Conn. & Pass. 
Newport & Richford 1st mort. guar. by C. & P.c* 
i Stock ($2,670,000 authorized) .. 
Scrip, redeemable in ten years in cash or bonds.. 
Bonds not mortgage, for $1,000,000, gold | 
(Phila.)—1st m., gu. p. 
Oonnecting Terminal RR. 
Erie & 


é 


New ist mo $800,000 
3 & Eas esos | 1808 
Pen: 


57 1891 | 








... | $50 | $1,786,200 
| 500,000 


Ever 50 
24 | 1891 | 100 &e. 
1,000 
1,000 


ouae | apes 50 
82 1856 500 &o. 


. }Columbus, O., Treasurer 
a Bost., Treasurer’s office, | 
= | 

0 


do 


do Oct, 
.|B’ston, Faneuil Hall B’k| Jan 
.| Boston Safe D. & Tr.Co. 
Bos. 8.D. & Tr., Boston, | 
Manchester, N.H. {July lg 
Boston, 8. Dep. & Tr. Co.|Aug.1, '99, 3 
do do | Apr. 1, 1 
do | . B 
do | le 19 
Boston, Maas. July 1,'99,5 
Springfield or Boston. | Jan. i, 1 
Boston, Mass, Sept. 1, 1943 
Phila., Broad St. Stat’n 1900-12314 
Phila., 26 8. = St. | May 1, 1903 
o oO July 1, 
Co.’s off., Lebanon, Pa. | J’ly 31/998 
do do | Apr. 1, 1921 
New York 7: 1998 
Guar. Trust Co. of N. Y.| May 1, 1921 
Phila. & Chambersburg. July 31,'99 
do do Apr. 1, 1964 
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Oct.2,'99,1 
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Colorado Valley RR.—I[n Dec., 1898, completed from Sweet- 
water, Tex.,on Texas & Pacific RR., south, 25 miles to Oakhurst; 
further extension contemplated to San Angelo, Tex., making 76 miles 
inall. V. 67, p. 842. On June 6, 1899, purchased at public sale by 
the bondholders. Sale has been confirmed. V. 68, p. 1180. In Aug., 
1899, the Colorado Texas & Michigan RR. was reported to be organ- 
ized as successor. J. R. Daugherty, President; St. Louis, Mo. —V. 68, 
p. 1180. 

Columbia Southern Ry.—Owns from Biggs, Ore., south to Moro, 
28 miles. In Sept., 1899, also under construction to Prineville, 95 

; also projected from near Cross Hollows in Wasco County to 
Canyon City. In 1899 made a mortgage for $2,100,000 to N. Y. Se- 
curity & Trust Co., as trustee, of which $272,000 was issuable at once, 
and remainder, it was said, at $10,000 per mile on additional road. 
Pres., E. E. Lytle; Sec., May Enright; Gen. Man., D. C. O’Reilly, Wasco, 
Ore.—V. 68, p. 330. 

Columbus & Cincinnati Midland RR.—(See Map Balt. ¢ Ohio.) 
—Owns from Columbus, O., to Midland City, O., 71 miles. In Jan., 
1899, the B. & O. reorganization committee had —— for 94 flat 
nearly all the bonds. V. 68, p. 129; V. 67, p. 1159. In Oct., 1899, the 
new bonds under the B. & O. plan were not ready for delivery, the ir- 
terest on the new bonds to Nov. 1 being advanced by the reorganiza- 
tion managers. V. 69, p.743. In 1897-8, gross, $405,988, net, $89,- 
532; taxes, $10,979. V. 68, p. 129; V. 69, p. 743. 


Columbus Hock. Valley & Tol.—SEE HOCKING VALLEY Ry, 


Columbus Lima & Milwaukee Ry.— Under construction ‘rom 
Lima, O., to Defiance, 40 miles; almost completed Oct. 1, 1899, 
Entire projected line extends from Columbus, O., northwesterly, 
via Lima and Defiance, to Saugatuck, Mich, and south asterly frem 
Columbus to a point in the Federal Creek Valley, Washinxton County, 
O., with branches, a total of about 375 miles. Stock authorized, $1,- 

,000; par, $100. Bonds are issuable at {$20,000 per mile, not ex- 
eeeding $ ,560,000, and are not subject tocall. President, J. G. W. 
Cowles ; Sec., T. H. Bushnell; Treas., tri Reynolds, all of Cleveland. 

Columbus Marshall & Northeastern BRBR.—Projected and in 
Oct., 1899, partly graded from Marshall, Mich.,on Michigan Central 
(east of J sckson), northeasterly to Bay City, about 135 miles. Stock, 
(1). Bonde are subject to call at par on 4 interest day. President, 
H. E. Hollon, Marshall, Mich. V. 69, p. 333. 

Columbus Sandusky & Hocking RR.—Roap—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles Trackage to Toledo, 51 miles. 

RECEIVERSHIP —The Be rege! of Samuel M. Felton on June 1, 
1897, by the U.S. Co was sustained in July, 1899. V. 64, p. 134, 
233, 4088; V. 69, p. 78. See also V. 68, p. 1023. As to receiver's cer- 
tificates and last coupon paid on the bonds, see table above, Master’s 
report, filed Sept., 1699, was in V. 69, p. 695, exceptions to which 
were to be he Oct. 12 and 13, 1899. 

Preferred and common stock is provided to be reserved = the Col. 
Hoe! Val. & ToL reorg. plan to acquire interests in the Col. Sand. & 
Hock. orsuccessorco. if atany time practicableordesirable. V.68, p. 40. 

REORGANIZATION COMMITTEE.—In June, 1899, the Fitzgerald com- 
mittee disbanded, the securities deposited with the Mercantile Trust 
Co. being returned. V. 69, p. 26. 

John G. Carlisle and Joseph F. Randolph of New York and Charles 
8. Hinehman of Philadelphia represent bonds deposited with the 
North American Trust Company, and in July, 1899, were proposing to 
prepare a reorganization plan. V. 69, p. 78; V. 67, p. 842, 1160. 

STOCK, Etc.—Common, $7,500,000 authorized ; outstanding, $3,348, - 
a4 ee 4p. c., cum., $4.041,000; par, $100. First mortgage scrip, 

000, 


LaTEST EARNINGS—11 m0Os., § 1898-9...Gross, $°66,926; net, $78,235 
July 1 to May 31. 1897-8...Gross, 711,163; net, 108,142 
ANNUAL Report.—Report for 1895-6 was in V. 63, p. 600 and 835. 
Years ending June 30— 1892. 1897. 1896. 1895. 
$795,793 $796,074 $905,296 $828,156 
pcos sinéoennaih 113,145 123,225 208,431 149,857 
Taxes and rental ° 101,171 94,781 
—(V. 69, p. 26, 78, 228, 439, 491, 541, 695.) 

Columbus & Xenia BR.—Owns from Columbus, O,, to Xenia, O., 
65 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts- 
burg Cincinnati even 4 & St. Louis, which pays 8 per cent on stock. 
The lease is guaran by the Pennsylvania Railroad Company. The 
C. & X. pays 82, per cent dividend (4, out of assets) per annum, 21, per 
cent March 10 and September 10 and 2 ver cent June 10 and Dec. 10. 

Concord & Montreal BR#R.—From Nashua, N. H., via Con- 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned jointly, 
414 miles; 35 miles double track. For the new branch from Man- 
chester to Milford, bonds not exceeding $500,000 will be issued. V. 69, 
p. 795. On June 29, 1895, leased to Boston & Maine for 91 years at 
rental of 7 per cent per annum on all stock. (V.61, p. 27, 573; V. 65, 
p. 26; V. 66, p. 1075; V. 69, p. 795.) 


Concord & Portsmouth RRB.—Owns Portsmouth, N. H., to 
Manchester, N. H., 4019 miles. Leased to Concord RR. in 1862 for 99 
years. Lease, rental, $25,000; 7 per cent on stock. 

Confluence & Oakland BRR —Owns road from Confluence 
Pa., to Yough Manor, Md., 20 miies; built in 1889. Leased to B. & 0 

, for 999 years, rental being interest on bonds. B. & 0. 
also agrees to accept and cancel $20, of bonds per annum in pay- 
ment of freight on interchanged traflic. Bonds Nos. 1 to 100 may be 
called in first five years, balance in second five years. Trustee, Fi- 
nance Co. of Pennsylvania, where May, 1898, coupons were paid, 
8tock is $200,000. ds—1st M. gold, 5s (M&N) due 1914, $120,000, 

Connecticut & Passumpsic Rivers RR.—White River Juno, 
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m. 

LEASE.—From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent till January, 1897, inclusive, and 6 per cent herecines, 
August, 1897, dividend being 3 per cent. In October, 1887, the Boston 
& Lowell, this road, was leased to Boston & Maiue. Stock 
authorized, $3, ,000; outstanding, as in table. 

ae tL stock receives same dividends as stock of 
lessee, and $400,000 of {not included in the amount outstandin, 
is pledged as part security for 4s of 1893 [$1,900,000 peo 
which repl $1,500,000 of 7s due April 1, 1893. (V. 57, p. 1040.) 

Connecticut River RR.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), poyable directly to the stockholders in semi- 
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization expenses, 
Lessee pave all taxes, operating expenses, etc., but lessor shall issue 
ite stock or bonds for permanent improvements, (V.61, p. 470.) 

yon ee mz. (Philadelphia).—Owns from Mantua Junction 
to Frankford Junction, Pa., 6°75 miles; total mileage including 2d, 34, 
4th tracks and sidings, 50 miles. Leased to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvania Railroad, 
Rental paysinterest, taxesand 6p.c on + Today a capital stock ab og 
—all owned by Penn. RR. Current liabilities Dec. 31, 1897, $1,360,550, 

Connecting Terminal RR. Cie) Onn a terminal road 
one mile long in Buffalo, N. Y. Stock $20. (par $500) controlled in 
same interest as the Erie & Western Transportation whose bonds 
(authorized issue $1,500,000) are guaranteed principal and interest 
by endorsement. The Transportation Company has outstanding fe. 

,000 capital stock (par $50) on which 5 per cent per annum has 
been paid J&J. Current liabilities June 30, 1898, $224,069. In year 
1897-98 gross, $108,954; net, $59,317; charges, $28,567. 

Cornwall & Lebanon BRR.—Owns Lebanon, Pa., to Conewago, 
22 miles; branches,3 miles. Dividends, formerly 4 to 4% per cent, 
yearly,were in 1893 6 a c.; also in 1892-93 paid a special dividend 
of 13 p.c.; in 1894, Feb., 2 F. c.; in 1895, Aug., 2 p.c.; in 1896,4 
p.c.; in 1897, 3 p. ¢.; in 1898, 4p c.; in 1899, ai p.¢. In year 
ending June 30, 1899, gross, $213,673; net, $106,345; interest’ and 
charges, $45,565; dividend (41g f c.) $36,000; balance, surplus, $25,- 
763. Car trust 68, October, 1899, $32,000.—V. 64, p. 610; V. 65, D. 571. 

Corvallis & Eastern RR.—Owns from Yaquina o Idanah, Ore., 
142 miles. Land grant was 850,000 acres. Organized in Dec., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
successor of Oregon Pacific, sold in foreclosure Dec. 22, 1894. Mort- 
gage (Central Trust Co., N. Y., mortange trustee), secures $11,250,000 

, to provide for extension eastwa Snake River in Malheur Co., 
and to cover all railroad lines hereafter acquired up to 750 miles. 

EARNINGS.—In year ending June 30, 1898, gross, $47,111; net, 
$2,575; total deductions, $23,500. In 1896-97, gross, $32,352; net, 
$16,754. (V. 66, p. 335, 573; V. 68, p. 474.) 

Cumberland & Ohio RR., Northern Division.—V. 69, p.695- 

Cumberland & Pennsylvania RR.—Owns from Cumberland, 
Md., to Piedmont, Md., and several branches, 57 miles. Owned and oper- 
ated by Consolidation Coal Co., which guarantees by en iorsement the 

V. 52, p.390. Stock, $1,500,000; pare $100. For im 
endin e 30, 1898, gross, $697,496; net, $366,751; charges, $106, 
643; dividends, $263,647; bal., det., $3,539. In 1896-97, net, $351,464. 

Cumberland ValleyRR.—Owns from Harrisburg, Pa., to Potomae 
River, Md., 82 miles (and with leased lines operates to Winchester, & 
total distance of 116 a. It leases—Cumberland Valley & 
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles; 
Southern Pennsylvania Railroad, 21 miles; leases Mont Alto Railroad, 
18 miles; total operated, 165 miies. (V. 61, p. 152.) 

STOCK.—Authorized, $2,000,000; outstanding, $1,292,950 common, 
$241,900 first pref. and $243,000 second pref.; of this $97 3,350 com: 
mon and $237,200 preferred are owned by Pennsylvania KR. Co. 

DIvIDENDS.—In 1880 to 1884, 2 pa cent yearly; from 1885, 
July, 1899, both inclusive, at rate of 8 per cent yearly. 

net, $177,742 
cu 


8 Gross, 557,952; 





Rapurnse. +? months, {is98.. .Gross, $580,801 et 147 419 


an. 1 to Aug, 31. 189 4 
REPORT for 1898 was in V. 68, p. 668. Earnings entire line as follows: 
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Subscribers will confer a great favor by giving immediate notice of any ¢rror discovered in these Tables. 






























































| | Bonds—Princi- 
oR RAILROADS. Miles: Date Size, PT eas —— ——— = ee pal, When Due. 
umn headings, &c., see notes} 0 0 ar er’ en ere Payable, and by| Stocks—Last 
for explanation of colnime of tables. Road. Bonds Value, |OUtstanding|"Gent.” | Payable Whom. Dividend. 
| | 
ific—1st m., g., $650,000.......--- IB.c| 40/1899 $1,000 $650,000 5 g. |'A. & O. Boston, Inter. Trust Co.|} Apr. 1, 1929° 
Dabola Poe vorth a Gulf Mort. $1,000,000, 6.0"| 20. | ceee | eceeee (}) 8g) peeeoleg pimgsneoss eopaggaugy ee T° 
Peton dé Mich,—Com. st’k (34g p.c. guar.C.H.&D.)..| .... | -.. 50 | 2,403,243 3g |A. & O. Cincinnati Oct. 1, '99,1% 
ayiMorred (8 p. ©. guar. C, H. & D.) endorsed......) .... | 1871 50| 1,211,250; 8 o-—J. do Oct. 5, 99,2 
Frofeortgage, guar. p. &i.end by C.H.&D....c] 142 | 1881 1,000/ 2,728,000 5 |J. & J.\N.Y.,Kessler&Co.,Cin.| Jan. 1, 191 
Dayton é Union—1st M., sink. fund (notdr.)..CCK.c} 32 | 1879 1,000 225,000 7  (|J. & D.|N.Y., Am. Exch.Nat.Bk.| Dec. 1, 1909 
: ion & Western—lst M., guar. L. M. and C. & X.o 38 1864, 1,000 495,000 6&7 |J & J.|N. Y.. Bank of America.) Jan. 1, 1 
oS ae ae 25 2,987,125 |6in 1898|J. & J. Checks mailed. July 3,’99, 3% 
Gen. M., $2,000,000, gold.c 1,000 500,000 419 g.\J. & J.|Phila,,Broad S8t.Station| July 1, 1982 
Holaware & Chesapeake 1st M., assumed, cur..o 18 15000 400,000 4 |F.& A do Feb. 1, 1912 
é@ Bound Br.—Stock—8 p. ©. gu. Phila. & Read. a 100 1,800,000 8 Q.—F. |Phila., 240 So. Third 8t.| Aug.21,’99,2 
BT. .ccnacvpengs sagos0inorceweiesseach 27 | 1875 | 1, ,500,000 7 '|F. & A,.|Phila.,Guar.T.&8.D.Co.| Aug. 1, 1 
24 mortgage, extended in 1899............------- ot te'| Seseus 300,000 Ce OS) aaron. Aug. 1, 1905 
Delaware eFrcdson—Stock hc ctenemhearenhshenecesie sine | Sa 100 | 35,000,000 |5 in 1898 Mch.|N.Y.Of.,21 Cortlandt 8t.|Sept.15 tT 
ist mort. on Pennsylvania Div. ($10,000,000)car} .... | 1877 1,000&0} 5,000,000 yf .& 8. do do Sept. 1, 191 
Bluff Point Land Improve. Co. 1st M.,gold,guar.o* ---. | 1890 1,000 300,000 4g. (J. & J. do do Jan. 1, 1940 
Equipm’t mort., $1,500,000, t1o payable yearly.| .... 1899) ...... (2) SO | weces | _ _aensesccce Yearly to 1909 
Delaware Lackuwanna & Weslern—Stock........... ..-. |»... | _ 50| 26,200,000 |7 in 1899| Q.—J. |N. Y., 26 Exchange Pl.|Oct. 20,99, 1% 
Gon, M. now lat M.on road & equip ($10,000,000)c} 194 | 1877 1,000 | 3,067,000 M. & 8. do 0 Sept. i, 1907° 
Delaware Maryland & Virginia—Stock..........---. oT eo 25 526,758| .... DME Se ee Pf Ie Bpdetye 
Junction & B.—1st m.to State, extended......... 39 | 1860 ...... 185,000 3 J. & J.|Phila., Broad 8t.8tation| Jan. 1, 1932 
Junction & Breakwater 2d mortgage. ........... o*| 44 '1879, 1,000 50,000 4 F. & A. do do Feb., 1899 
} | 











Year. Gross Net Int., ete. Dividends. Bal., surp. | 
1898......+ $903,369 $249,835 $41,805 (8 p.c.)$142,228 $66,402 
1807 ...200- 866,654 255,123 43,187 (8p.c.) 142,223 69,709 


—(V. 64, p. 467; V. 66, p. 706; V. 68, p. 668.) 


Dakota Pac'!fic R&.—Projected from Rapid City, 8. D., to Mystic, 
40 miles, of which 10 miles operated in June, 1899, and remain ter 
under contract to be completed Jan. 1, 1900. Formerly the Dakota, 
Wyoming & Missouri River RR. Stock. $650,000, all outstanding. 
Bonds, $650,000 1st 30-year gold coupon 5s ($1,000 each), due Apr. 1, 
1929, all issued, int. A-O at International Trust Co.. Boston, Trustee. 
Pres., William T. Coad, Rapid City, 8. D.; Sec., Forrest O. Murdock; 
Treasurer, F. D. Gray.—(V. v8, p. 1180; V. 69, p. 28.) 


Dallas Fort Worth & Gulf Ry.—Terminal property at Dallas, 
Texas, and 8 miles road in Dallas. Proposes to build to Fort Worth, 
31 miles, to cover which $800,000 a gold 5s were authorized in 
Dec., 1898, and the $80,0v0 outstanding 6s canceled. V. =) 
1356. Began operating Sept. 25, 1896, and name changed from Dallas 
Term. Ry. & Union Depot in Dec., 1898. V. 67, p. 1356. Stock author- 
ized, $500,00u (par $100); paid in, $38,700. The St. Louis Trust Co. 
is the eee trustee. President is W. C. Connor.—(V. 67, p. 1356; 
V. 69, p. -) 


Dayton & Michigan BR R.—(See Map Cincinnati Hamilton & D- 
—Owns Dayton, O., to Toledo Junc., O., 141 miles, and leases Desh 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 14 miles 


LEASE.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 344 per cent on common. 


SECURITIES.—Guaranty on preferred is secured by mortgage of 1871 
but the preferred carries no Leng the V. 56, p. 813. Mortgage of 
1856 is held alive under mortg. of 1881, which is therefore a first lien. 


EARNINGS.—Gross earnings in year ending June 30, 1898 (including 
Troy & Piqua branch, 8 miles), were $1,576,293; net, $579,783; in- 
terest, $136,400; dividends, $180,967; bal., s lus, $262,416. In 
1896-97, gross, $1,459,519. Due lessee July 1, 1898, $1,222,887. 


Dayton & Union RR.—Owns from Dodson, O., to Union City, 
Ind.. 32 miles; leases Dayton to Dodsdon, 15 miles; total SC pega 47 
miles. Operated by Cleveland Cinn. Chicago & St. Louis, which, jointly 
with the Cincinnati Hamilton & Dayton, owns the capital stock. 
All surplus earnings over interest goes to a sinking fund for the re- 
demption of bonds at not above 100. Capital stock, $86,200. For year 
ending June 30, 1899, gross, $143,361; net, $52,459; other income, 
$6,522; charges, $20,134; balance, surplus, $38,847. 

Dayton & Western RR.—Owns from Dayton, O., to State line, 
Ind..88 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
1865, for 99 years, renewable forever, to Little Miami, and so operate 
by Pittab. Cin. Chic. & St. Louis. Under terms of the lease, upon pay- 
ment of the D. & W. bonds the Little Miami will become sole owner 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276. 


Delaware RR.—Owns from Delaware Junction (Phila. Wilm. & Bal- 
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles. 
In 1899, absorbed by consolidation 107 miles of branch lines thereto- 
fore operated as part of the Phil. Wilm. & Balt.—V. 67, p. 1356. 
till May 13, 1927, to the Philadelphia Wilmington & Balt 
which owns $1,364,675 of the stcck. Lease of 1889 expired in 1897 
when new lease for 30 years was made, rental being net earnin 6 
V. 64, p. 1000. Under the old lease 6 per cent was guaranteed on the 
stock; dividends will hereafter be dependent on earnings; in 1898, 
6 per cent; in 1899, Jan., 3 p. ¢; re! 3p.c. In year ending Oct. 
tater ad tax, $52150 7 dividend’ #101 240, Dalgnes, stvphte fo 
5257; en 5240; ce, 8 us for 
Year, $103,999. In 1896-7, gross, $1,087,406,-V. 68, p.'129.- 
Delaware & Bound Brook RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branchto Trenton, 3; 
second track 27 miles; all track 73 miles. In Ma: , 1879, leased for $90 
years to Phila. & Reading RR. for $273,000, pari interest and 8 PB Cc. 
on lease assumed by Phila. & Reading Ra:lway.—V. 68, p. 722. 
aware & Chesapeake Ry.—Clayton, Del., to Oxford, Md., 54 
}owme Phila. Wilm. & Balto. owns all the stock {$600,000), and oper- 
rs e et ereataaing the bonds peacipel and interest. Earnings 
Ftd ending Oct. 31, 1897, 8, $96,881; net, $10,843; interest 
poe: $21,109; bal., deficit, for year, 10,266. 
aware & Hudson Co.—;See Map.j—Owns railroad lines ex- 
penting from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on 
anada line, pate os — = all, Name, Oy ” trom 
al Co, r’ tS, + 71. The 
=. is well shown on the adjoining map, and includes: 
ines 








Lackawanna 6 Susquehanna. 23 einai tas 
Sr ee.....----.-.--, AG | Smetana denotes... ies 
TOnneotad § Mtechanicville. 10/ {Union RR............--..-0- woe 22 
TSchenectady & Duanesburg_. id no ah eemmanenaneg 39 

Total operated......... eooteresis — on isnt sibinititdnitiellaal 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 
44 wiles, sub-let to New York Ontario & Western. 

The canal ceased to be operated in 1898, and its cost was charged 
off. V.68, p. 566. Asto Gravity RR., ars to standard gauge, see 
V. 67, p, 955, and editorial, p. 923: also V. 68. v. 566; V. 69, p. 79. 


History, Etc.—This company was chartered April 23,1823. It ia 
one of the largest miners and carriers of anthracite coal. 

DIVIDENDS § °82. '83. 84. ’85. ’86. °87.’88. ’89 t0’96.’97.’98. 9°. 
Since’8l,p.c.0 7 7 7 6 5 5&5 6 Ty'’ly. 5 5SInc.Bep.,3% 

Dividends for 1899 fixed at 5 p.c., payable quarterly.—V. 68, p. 187. 


Bonps.—Adirondack Railroad bonds carry the endorsed guaranty 
of the D. & H. as to principal and interest. See that company. In 1896 
$1,000,000 N. Y. & Canada debentures were issued and guaranteea— 
see, that company. On Dec. 31, 1898, loans payable were $1,000,000.. 
In April, 1899, made 3% per cent equipment mortgage to the U.S. 
Mortgage & Trust Co., Trustee, to secure $1,500,000 bonds, 10 per 
cent payable yearly. V. 68, p. 670. 


GENERAL FINANCES.—On _— 9, 1899, the stockholders voted to set 
aside every year, to actas a sinking fund, to retire stock and bonds and 
guaranteed securities, an amount equal to at least five cents per ton of 
coal sold or $175,000 to $200,000 per annum, to be charged against 
income account each year. (V. 68, p. 926. See ordinance in full, V. 68, 
p. 1180. Examination in 1898 showed tons of coal owned in fee b 
company, 165,186,393; tons of coal under lease, 58,361,400; total, 
223,547,793. In 1898 sold the stock of the Kutland RR. at cost 
and 4 per cent interest, payable Jan. 1 and July 1, on account of which 
$335,000 cash has been received, and of the balance $1,165,000 is due 
on Dee. 1, 1400.—V. 68, p. 184. 
EARNINGS.—Earnings of leased lines in New York State for 6 months. 
ending June 30 were: 
Alb. &d Susqg.— —-N. ¥.é Oan.-~ -—Rens. é Sar.— 
1899. 198. 1899. 1898. 1899. 1898. 
6 months. 


$ $ $ 8 $ 
Gross....... 2,029,454 1,804,160 347,449 410,366 1,103,235 1,087,708 
EL Kak) kaanee 827,584 666,233 158,277 114,199 277,474 271,965 
Sur.ov’rchgs 241,726  65,278df19,003df62,373d1318,090df321,369 
ANNUAL REPOR?.—Fiscal year ends Dec. 31. Annual meeting is held 
on the second Tuesday in May. Report for 1898 was in CHRONICLE, 
. 68, p. 66; see also editorial, p. 347. Coal (anthracite) carried in. 

1898, 5,613,186 tons; in 1896, 5,835,621 tons; in 1895, 6,151,147. 

Year ending Dec.31. 1898. 1897. 1896. 1895. 

Receipts from coal. $7,207,345 $7,709,441 $7,778,225 $7,369,379» 
roads......... 9,907,357 10,061,167 10,201,634 10,129,082 
Miscellaneous. ... 607,189 589,442 566,584 1,321,157" 


Total...cccccccee $17,721,892 $18,360,051 $18,546,443 $18,819,618: 


Met... .cnesccasce- $4,794,297 $5,274,389 $4,852,644 $5,442,885 
Int.,taxes & rentals 2,923,478 3,132,968 3,087,631 3,078,492: 


Balance for stock. $1,870,819 $2,141,421 $1,765,013 $2,364,393 
Dividends .......... $1,750,000 $1,750,000 $2,450,000 $2,450,000 - 
(V. 68, p. 376, 566, 670, 871, 926, 976, 11£0; V. 69, p. 26, 384.) 
Delaware Lackawanna & Western BRR.—(Sce Ma J Ope - 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
410 miles, with branches to coal on, etc., 490 es, including: 
Lines owned— Miles. | Lines leased—{ See eachco. Miles. 
N. J. State line to N.Y. line ....114 | 18 - 81 
ee N’rthumberl’nd,&c. 80 











nes leas 7 Valley RR. of N. 
{Morris & Essex and branches.157 | {] Warren.............. 
N.Y. Lackawanna & Western.214 | Sussex, &o 
{Cayuga & Susquehanna ..... - 34 
TOswego & Syracuse..... Hawes 35 Total operated...... 200020 900 


HIsTorRY, EtTc.—This is one of the most important of the anthracite 
coa) roads. No sub-companies (coal and ) are controlled, the rail- 
road owning ts mines. Original company chartered in 1832 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p. 721. 

DIVIDENDS— § 1881 "82-84 "85 86 to Oct.,’99 
Since 1880, p. c. 6% 8 yearly 71g 7 yearly. 

GENERAL FINANCES.—On Jan. 1, 1899, cash on hand, $1,039,661; . 
coal on hand, $1,821,064; advances to leased roads, $1,173,510; ac- 
counts receivable, $4,025,453; total, $8,059,688; accounts pegene. 
$9,091,568, of which $6,016,756 was paid in January.—V. 68, p. 184. 

EARNINGS.—Earnings of leased lines for 6 months ending June 30: 





6 months. Gross. Net. Ohar ges. Balance 
1899... -- $3,340,577 $1,571,017 $1,238,498 sur. $332,519 
TBOB...ccccc. os ss 3,062,884 1,040,090 1,238,498 def. 198,406 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1898, with balance sheet, was in CHRONICLE, V. 68, p. 184. The fol- 
lowing includes all lines except Syr. Bingh’ton &N. Y. ane Sussex RR.: 
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OcTOBER, 1 99,] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princt- 
BALA ae ae gn | amount lag a ne 
.» 88 NO 0 0 ‘ar r en ere Payable, an 
For explanation te eaa » be : Road.| Bonds! Value. | OUtstanding “Go, P° Payable Whom. 1) “Dividend. 





irginia—( Concluded )— 
Delaware Maryland # Vig state, red. aft. Jan.95.| 19 | 1874 


Break. eek. ist. M. (matured Apr. 1,'96)goid.c'| 35 | 1876 g500&. 


& 
Delaware Bice’ 500, gold, guar. p.£1.,Penn.RR.o‘| .... | 1896 | 1,000 


, 
Dela  é 8. RR.—Stock (auth. $1,500,000)| ....| .... 
let mor Sued. as ($1,500,000) gold... ......0°| 46 | 1894] 1,000 
Dae ne thie Grande—Stock, Com, 5,500,000) .| .... | .... 100 
Pref. stock, 5 per cent non-cum. ( , 000)... ee pee 100 
Ist mort, $1,000 gold or 2206 sting TT, ovar|1,621 | 1886 [500 fe. 
— — kee < fer refund’g 1st mort. 78|1,621 | 1886 | 1,000 


Improvement Mort. ($5,000 per mile) gold...o*&r|1,621 | 1888 500 


_—Mid. Term, 1st M., gold, s. f.Fc*} 30/1895} 1,000 

Dene. 4 Sout 500,000, 8. ro not subject to call.| .... | 1899] ...... 
Des Moines & Fort Dodge—Common stock..........- a pn’ 100 
Preferred stock, 7 p. 0. NON-CUM.......-----+------ wee 100 





M.) secures § Series A,int. guar., end... 's| 1874 | 1,000 
. noth equally 2 Series B, int. guar end... 88 ; i 

1st mort. on exten., Tara to Ruthven, int. guar. . 55 | 1881] 1,000 
Des Moines @ Kansas Oity—SEE KEOKUK & WEST|ERN RR. 





nes Union—Stock, $2,000,000........ etienst - asas: 1- samen 100 
et M. for $800,000, gold ......------------+- Ce.c| 3°7 | 1887); 1,000 
Detrou Bay City ¢ Alp.—See DETROIT & MACKI|NAC. 
Detroit ddd Booms rs Mil.—1st equip. M. gu....c*} 189 | 1878 1,000 
Consol. mort., guar. by Gr. of Can......- o*| 189 | 1878 |200 &e. 
Hillsdale é@ 8. W.—St’k,4 p. o. rent’1,L.8.&MB8. a 
Detroit Grand Rapids @ Western—See PERE MARQ|UETTERR. 
Detroit Lansing @ Northern—See PERE MaRQUETT|E RR. 
Se ie J iseniee, 6500000. one ona ee Somers |: : SEM 
ver’s certificates, J See LA (ess Sig Re 
Lima Northern Ry., 1st mortgage, gold .......... 80 | 1895 | 1,000 





Detroit & Lima Northern, 1st M., g..-.- Ma.c&r| 183/ 1897! 1/000 

















$200,000 3 J. & J.|Phila.,Broad St.Station| Jan. 1, 198% 
400,000 4g. \A. & O. do do Overdue, 
1,300,000 4g.\F. & A. Philadelphia, Pa. Aug. 1, 1938 
1,500,000 |See text.|Seetext. D nm, Pa. Sept, 26, 1894 
“a 600, 6 g. |A. & O.| Philadel., Co.’s Office. | Apr. 1, 1909 

23,650,000 | 4in’99 J. & J./Office, 47 Wm. 8t., N. Y.|July17,’99, 

1,605, 7 g. |(M. & N.IN.Y., Fourth Nat. Bank | Nov. i, 1 
28,717,000 4g.\J. & J. do do Jan. 1, 1986 
4,725,000 4¥og¢.\J. & J. do do Jan. 1, 1936 
8,120,000 5g. J. & D. do do June 1, 1928 
589,000 5 g. |J. & D.|N. Y., Farm. L. & T. Co. aaans dis 


pr text. > Gps wakads ane 




















INOS soo eee PEA eee) ) Ree 
"7 3, 90 | 7 in ’99 a Chic: C. R. I. & Pac.| Aug. 1,’99,7' 
1,200,00¢ 4 |J. & J.\N.Y.,Chic.R.I.&Pac.Co.| Jan. 1, oboe 
1,200,00¢ 2g J. & J. do do Jan. 1, 1905 
672,000 4 Wee do do Jan. 1, 1905 

a | A CRSA ee ME SSS el Ua ee 

671,000 5g. |M. & N.| N. Y., Central Trust. | Nov. 1, 1917 
2,000,000 6 |A. & O.| § Mechanics’ Hat Bk} Nov. 14, 1918 
3,200,000 6 |A. & O.|2 N.Y.and London. §| Nov. 15, 1918 
1;350,000 4 (|3. & JN. Y., Farm. L. &Tr. Co.|July 5,89, 2% 

















500,000 6 
1,194,000 5g. |A. & O. In default. Oct. 1, 1945 
2,335,000 5 In default. Apr. 1, 1947 





Year end. Dec. 31. 1898. 1897. 1896. 1895. 
Passenger earnings $3,501,708 3,408,983 $3,406,492 §$3,486,69 
Freight earnings... 16,008,221 15,033,700 15,349,104 16,048,893 
Miscellaneous...... 2,658,315 2,559,334 2,647,909 2,738,686 


$22,168,344 $21,002,017 $21,403,505 $22,274,270 
Coal receipts, eto... 21,528,138 22,973,382 22,896,382 21,927,639 


Total gross receipts. $43,696,482 843,075,309 $44,299,887 $44,201,909 
RR. oper. ex. & tax. ’ ’ 
Sistine, 60. 0xpen. $36,965,978 36,658,860 | D3to97 72 23/606,589 
Net receipts..... $6,730,504 $7,316,539 $6,730,979 $6,760,900 
Interest and rentals. 5,406,239 5,406,239 5,406,239 5,406,239 
Dividends (7 p.o)... 1,834,000 1,834,000 1,834,000 1,834,000 


Balance after divs...df.$509,735 sr.876,300 def.$509,260 df.$479,339 
President, W. H. Truesdale; Chairman of Board, Samuel Sloan, 
—(V. 68, p. 184, 231, 330, 379, 427,871, 976.; V. 69, p. 384.) 


Delaware Maryland & Virginia RR.—Owns from Harrington 
to Rehoboth, Del., 44 miles; cocrenees to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Philadelphia Wilmington & Baltimore, 
which owns $326,200 of stock, and so by Pennsylvania Railroad. See 
V. 50, p. 498. Loans and bills payable, Oct. 31, 1898, $405,035; other 
on oo $244,056. In year ending Oct. 31, 1898, gross, $222,014; 
net, $32,070; interest, taxes, etc., $47,357; balance, deficit for year, 
$15,287, but this does not include int’st’on the floating debt, $649,091. 

Delaware River RR. & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which 4 arantees the bonds, principal and interest, by endorse- 
mentoneach. Sinking fund is one per cent, but bonds cannot be 
called. See bonds and guaranty in V. 63, p. 1062, 1159. 

Delaware Susquehanna & Schuylkill RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 15 miles; total 
owned, 46 miles. Trackage— Lehigh Mi of RR., etc., 133 miles. 
Opened Feb. 15,1892. The road is controlled by Coxe Brothers & Co., 
the coal miners. DrviDENDS Oct. 18, 1892, 40 p. o. in cash; Nov. 25, 
1893, 20 p. 6. in cash and 50 p. o. in stock; Sept. 26, 1894, 2623 p. c. in 
cash. None since. Mortgage trustee Trust Co. of North’ Am. Phila. 

EARNINGS.—Fiscal year ends June 30. In year 1898-99 gross, 
$1,128,398; net, $162,085; interest, $36,000; bai., surplus, $126,085. 

n 1897-8, gross, $1,091,186; net, $131,160. 


Denver & Rio Grande RR.—( See Map)—Roap—The lines of this 
company, well shown on the oining map, reach all the important 
points in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link in the trans- 
Continental route to Ogden, Salt Lake City, &c., including: 
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Miles. Miles. 
i. eng t ah ence 1,608 is Of fe receding: 
. 30. RR., ets. (leased) . tanda: Rs ocuercacegnn 682 
Leased to Rio Grande West.. 18 nm (Of which 36i is 3d rail.) 
——— | Narrow gauge only........... 
Total June 30, 1899........ 1,673 | 2d track an sidings......... 357 


The standard-gauging of the line from La Veta to A amosa, 61 m., 
pe completed Sept., 1899, being paid for out of “renewal fund.”—V. 
to! os 448. In Aug., 1899, contract reported let for branch from Gato 

0 Pagosa Springs, about 30 miles, under charter of Rio Grande Pa- 
g0sa & Northern RR. 
b The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen- 
urg to Pueblo, 57 m., at a rental of $45,000 per annum. —V. 61,p. 441. 


HisToRY.—Reorganization of a railwa 
- y company of same name fore- 
Sesea July 12,1886. The Rio Grande Junction is leased jointly by 
Ta company and the Colorado Midland, and its bonds guaranteed. In 
39 Thy 895, the Rio Grande & Santa Fe (formerly Santa Fe Southern), 
68 road, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 
DIVIDENDS since neg 1891 '92 '93 '94 95 '96 ’97 '98 ’99 
OTe eae ate 24 O 2 0 60 3 2 24 4 
, Jan. 16, . 6. Was paid, placin: . C. lf. 
Ta July, $9. 0.-¥. ef. : oe placing the stock on a 4 p. c. basis 
NDS.—Coupons of the first mortgage sevens are payable at option of 
novaer fither in N. Y. City $35 U.S. gold, in London. 37 4s. 5d. Resting, 
p~ 8 msterdam 86 florins, all free of U.S. taxes. Of the Jirst con- 
met cma bsp bonds (United States Trust Co., trustee) $6,382,500 were 
euoh rates retire the jirst sevens when due, and they can be issued at 
antaren of interest up to 7 p. ¢. as will retire said bonds. Upon pay- 
erty 0 hw first 7s the jirst consols will be a first lien on all the prop- 
me y ey are now on about 1,300 miles of road and all the equip- 
onesie ‘ »P.176. As to refunding of first mortgage, see below. 
deemed 8 a oa $6,900,000 are reserved for extension to Ogden, tt 
Z major Visable. Those unissued may be used with the consent of 
$20,000 y of the preferred stock for extensions at not exceeding 
The foe, ee Ssemtanen rot ge be in CHRONICLE, V.47, p. 228, 
iProw: ge (U.S. Trust Co., trustee), is issued on the 
Property covered by the consolidated mort age, aoa 80 covers all the 





Sompany’s property, following immedi 
’ ate. 
M abstract in CHRONIC Le, V.47p aah. after the consolidated, 





GENERAL FINANCES.—On June 30, 1899, the company held in ita 
treasury stocks and bonds valued at $2,102,100. The “special renewa} 
fund” held $439,950. Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671, Rio 
Grande Southern firsts, one-half of the stock, and all surplus earnings 
over fixed charges, taxes, etc., for three years from Jan. 1, 1895. 

In January, 1 98, the company consummated an arrangement with 
Kuhn, Loeb & Co. and Speyer & Co. for the refunding of the $6,382,- 
500 zst 78 due Nov. 1, 1900, into an equal amount of 7st conse/s, bear- 
ing 419 per cent interest. For terms of exchange «ffered to bond- 
holders see V. 67, p. 176, 319, 788. On June 30, 1899, all but about 
$1,657,500 78 had been exchanged. V. 67, p. 788, 1160. The reduc- 
tion in fixed charges will be $160,000 yearly.—V. 66, p. 236. 


LATEST EARNINGS.—From J uly 1 to August 31, 2 months: 


2months— Gross. Net. Oth. ine, Charges. Bal, sur. 
Tse se 0s: $1,568,584 $607,248 $42,007 $398,512 $250,743 
1898...... -. 1,505,362 638,519 41,601 417,463 262,657 


ANNUAL REPORT.— Annual meeting is held at Denver the third Tues- 
| in October. Full report for 1898-99 in V. 69, p. 439, 447. See also 
editorial, p. 416. Construction account was closed in September, 1891, 
since when all improvements have been a — income. 








Year ending June 30— 1896. 
Average miles oper’ted 1 - 1,666 1,666 1 cM 
Gross earnings......... 9,270,246 8,342,926 6,945,115 7,551,187 
Net - eae 3,559,897 3,325,326 2,869,779 3,202,406 
Other income.......... 110,327 62,403 51,683 57,334 
Total netincome....... 3,670,224 3,387,729 2,921,462 3,259,740. 
Interest on bonds...... 1,900,81 1,997,950 1,997,950 1,997,950 
Taxes andinsurance.. 337,552 362,098 351,991 352,786 
New equipment........ Le, lll SER See 143,568 
Miscellaneous.......... 275,133 129,179 67,323 74,046 
Dividend on pref, stk.. (4) 946,000 (2%2)591,250 (2)473,000 (2)473,000 
Balance, surplus.... .. 9 307,252 31,198 218,390 


33,1 

OrFIcERS—Chairman of Board of Directors, George Coppell; Presi- 
dent and Gen. Man., E. T. rege $1 Treas., J. W. Gilluly; Sec., Edgar H, 
Booth; Comptroller, Stephen Little. Oftice,47 William Street, N. Y, 
—V. 69, p. 280, 439, 447. 

Denver & Southwestern Ry.—Divide, Col., to Cripple Creek 
and Florence, 69 miles; Victor to lsavella, 6 miles; branches and spurs 
to mines, etc., 52 miles; total, 127 miles, of which 43 miles standard 
fe ge. Organizedin Oct., 1899, to consolidate Midland Terminal 

.» Florence & Cripple Creek RR., Golden Circle RR., La Bella Mill, 
ater & Power Co,, Colorado Trading & Transfer Co. and to own 
ag — interest in Metallic Extraction Co. See prospectus, 

. 69, p. £51. 

Capitalization willbe: Common stock, $3,000,000; 5 per cent pre- 
ferred stock, $2,000,000; general mortgage 30-year 5 per cent bonds 
i sinking fund but not subject to call), $5,500,000, of which $4,- 
23,000 to be issued and $577,000 reserved to redeem the outstanding 
$577,000 Midland 5s, the only underlying bonds to remain unre 

Net earnings in 1898-9 of —— to be consolidated, $837,883; 
annual interest charge will be $275,000; for agers fund, $95,000, 
yo for dividend on aan stock, $100,000; total charges, $470,- 

.—V. 69, p. 795, " 

Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge. 
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Junction, included above. Leased Jan. 1, 1887, to Chic. 
Rock Isl. & Pac. for 18 years at rental of 30 per cent of gross earns., with 
@ guarantee of 4 per cent interest on the Series A bonds, and 24s per 
cent per annum on the Series B bonds, both s¢ ries bein opens secured 
by the mortgage of 1874. The series B were originally er cent in- 
comes, but their coupons have been stamped, reducing the interest rate 

uaranteed. Preferred stock is entitled to 7 p. o. non- 


to the 24 p. c. 

cumulative dividends, then common to 7 & oc. after which both share 
equally. DIvIDENDs.—On preferred in 189 

4p. o.; in 1895, Aug., 4 p. c.; in 1896, Aug., 6 p.c.; in 1897, Aug., 
6 p. ¢.; in 1898, Aug.,6 p.c.; in 1899, Aug., 7p.c. \V. 68, p. 1180. 
Rental for year endin 
$151,325.—V. 64, p. 1181; V. 66, p. 10873; V. 68, p. 1180, 1223. 


3, Aug., 2 p. o.; 1894, Aug., 


ec. 31, 1898, was $160,730; for 1897 was 


Des Moines No, & W. BR.—In 1899 acquired by Ch. M. & St, P. 
Des Moines Union Ry.—A terminal road in Des Moines; owns 5 


miles main track and _ branches, 9-7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. See 
stateme: t to N. Y. Stock Exchan 
RR., Chicago Great Western and Des Moines N. & W. Rental 
expenses and fixed charges _ monthly by lessees on wheela; asis. 
Bills payable June 30, 18 

gross, $133,714; net, $62,073; interest and taxes, $42,017; bal., sur- 
plus, $20,056.—V. 65, p. 1023, 1173; V. 68, p. 473, 574. 


V. 65, p. 1173. Leased to Wabash 
ual to 


9, $59,274. Earnings for year 1898-99, 


Detroit Bay City & Alpena.—See DETROIT & MACKINAC. 
Detroit Grand Haven & Milwaukee Ry.—Owns from De- 


troit to Grand Haven, Mich., 189 miles. A reorganization of Septem- 
ber, 1878. The principal and interest on the bonds are guaranteed by 
che Grand Trunk of Canada. Stock, $1,500,000; par, $50. Real estate 





























































































































a ee 





Sc Aa Nh te en 














































































8 


36 INVESTORS’ 


UPPLEMENT. LVor, LX1x, 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. 


¥or ongaeation of column peesines. &c., see notes 
tirst page of table: 





a ae —, or| 
0 
Road. Bonds Value. 


INTEREST OR DIVIDENDS. 


P 
Rate Per} When |Where Payable, and 
Payable Whom” by 





Amount 
Outstanding 





_° 








~ Al 1895 | $ ,000 | 


Detroit & Mi 1 
ron4 1 000 | 


ackinac—“ First lien,” $1,500, 000, g.c* 
“ Mort. bonds ” $2,500,000 


ld, _ at par... .c* 
Detroit é Tol. Shore Line—1st a 
a ay—Stock 6 p.o., fental 999 years. 


fae cit Cen., W. lines, 1st M., 
oux pA J lst M., Ia. F. to 8. 
Cedar Rap. & Chic. 1st morts.. 
Duluth @ 2-4: Bange—ist. ~ Mp.. 
2d mort., — t 105, 
Duluth Missabe orth’ zacore 
lst mo a 
1st conso -¥ 


> Sag 


8 


3 


ane. arg. oe On.Gen.M.c* 
Duluth Bonth & Shore & Atilan., 1st mort., gold. .car 
First consol. mort., _ in 4 c*ar 
lnc. certs. ($3,000, held by C. Pac. Jan., ’97) 
Car trusts, 
Duluth Transfer—1st mortgage for $2,000,000. 
Dunk. Al. Val. @ Pitisb.—W. & Venango 1st’ M. pi: ‘ 
Warren & Shen 2d m 
Dunkirk Warren & Pittsburg, 1s ist mort., , gold 
2d & 3d mortgages ($200 000 only are a M.j.0 
Durham @ Northern Ry. —Stock, $500,000 auth.. 
First mortgage 
ast Broad Top RR. & ew mortgage 
East sane RR.—8to 
Bast Pen ruts Stocks p .Phil. &R. 
1st M., gold, guar. p.&l. by P. (end.)...c” 


ag8888 


ose -999 





g888 


3 
3 


& 
9 


N.Y.. J. P. Morgan & Co 
do % ts 


‘0 
1st qoupen Jay 1, 1900} J: 


43 Liberty Bt. 


do 
N.Y., ao” a14" Bway, 


$990,000 
2,000, 


man | * 


3S 


BEPSSES SpApaEpsETS 


eoborsouy 


aus NPOQUAIPE > 
wee me mmee 


4 
ure 1 Genteal ds ot 19 
N. Y., : Pitice, Mills B ldg. 


N. Soares he Co. j 


0 0 
N. Y., Central Trust Co. 
N. Ye Nat. City Bank. 


lo o 
New York or London. 
New York. 


coup. last 
¥. Cent.& Tee, 


RR RRR 
Be Be Be Re Re Ree 
PeOciieies 


PPADMAAAR 


J WYN. ye 


PSS 
ee Be Be he 


HPOAROTIIIIG 
FI 
oe 


R 
RSSSR PS 


ee eme 
TD Se 5 Oy 


‘J.|PhiL, Phil. & Read. Ry. 
fk do do 


Mch. 1 8.8 

















mortgages, $226,000. On Jan, 1, 1899, sundry outstanding accounts, 
$355,043; ‘pills receivable, etc., $9,372. Grand Trunk of Canada 
owned Dec. 31, 1898, the $1, 500, 000 stock. 

EARNINGS.— 8 months, bt 1899. Gross, $639,796; net, $144,595 

Jan. 1 to Aug. 31. 1898 Gross, 599,492; net, 125,757 

For year ending Dec. 31, 1898, _. $938,232; net, $238,359; 
deficit under interest, etc., $127, 327. For year ’96, gross, $964, 357; ; net, 
$93,744; — under interest, etc., $277 7,266—advanced by Grand 
Trunk Ry. In 1895, gross, $1,001 091; net, $101,648. 

Detroit Grand Rapids & Western BRB.—In Oct., 1899, con- 
solidation was pending Pith the Chicago & West Michigan and Fiint 
& Pere Marquette ge the title of the Pere Marquette RR. 
Under the plan, V. p- 1024, the $2,510,000 Det. Gr. R. & West. 
common stock will be 9 anged, "dollar for dollar, and the $3,183,500 
preferred stock will receive $120 in new preferred for each $100 of the 


189 189 
$1, a 638 $1,316, 740 $1, iv 82 
332,377 149,161 


) me pact stock. In Sept., 98 per cent of the stock had been depos- 
ted.—V. 69, p. 695. First dividend of 3 per cent March, 1899, on pref. 
eens months, 31888 Fane Gross, $1,051,748 ; net, e208, 035 

Jan. 1 to Aug. 31. 1898 Gross, J ; net, me 084 

Year end. Dee. 31 
Gross 
Netoverexp. & ta 

ther income in 1 1898, $11, ey fixed a $245, 619; balance, 

surplus, $134,341.—(V. 69, p. 695). 

Detroit Hillsdale & eee A= —Owns from Ypsilanti, 
Mich., to ey ee ich., 65 miles. ree from July 1 
1881, to the Lake Shore & Mic! oon reg he rental is $54, 006 
per year—4 per cent on Same ross earnings in 1895, $39,961. 

Detroit & iAme Northern BRy.—Roav—Owns from junction 
with the C. a . & 8t. L. Ry., south of Lima, Ohio, to Tecumseh, 
Mich., 102 m ; from Tecumseh to Dundee, Mich., uses 15 miles 
of Detroit Toledo & Milwaukee Ry. trackage; from ’ Dundee, Mich. 
into Detroit, the Detroit & Lima Northern owns its own track k, 43 
miles, including fifteen miles of side tracks to Detroit industries. 

Columbus Northwestern, owned in the interest of D. & L. Northern, 
was opened Aug. 15, 1898, from St Johns to Peoria, O., 41- miles 

On Sept. 2°, 1899, operation of the road between Lima, O., and ‘Col- 
umbus unction, formerly trackage, was discontinued. 

Pd cess Sept_ 6, 1898, James a fownsend, of Lima, O., was 

inted receiver and Irving Belford ial master to report on con- 


ion of the road. J. 8. Bache, of New: ork, is co-receiver. In Sept., 


4 
eee receiver of the Col. Northwestern was applied for.— 


1899, a 
V. 63, p. 
BO¥DHOLDERS’ COMMITTBE.—John E. Borne, Chairman, President 
Colonial Trust Co.; E. A. — Jules 8. Bache, Philip Lehman, and 
Edward L. O penheim; Sec retary, Frederick <- i 30 Broad 
Street, New ea oe sitory, Colonial Trust New York. This 
committee re th classes of a ~ Des, 57 over Bree 
uarters of both | ees had been depo: 7p 109, 1207; V. 
, p. 616; A 67, p 428, 529, 689, POS5 T1089, ay 1207; V. 69, p. 
591, 645, 695. 
Detroit Mackinac & Marquette BR.—SEE MISCELLANEOUSCOS. 
Detroit & Mackinac By.—Owns from Bay City, Mich., to On. 
away, 175 miles; Rose City Branch, 32 miles; Prescott Branch, 12 
miles; Val. Branch, 26 miles; various lo ing branches, 67 miles; total, 
312 miles. La Rocque to Onaway, ch., 19 miles —- forms 
part of the extension tv Mac ), operated from July 1, 1898. Much 
of the logging branch mileage is temporary, — only to bring out 
lumber. V. 61, p. 558. In 1898-9 carried 654,256 tons, of which 
lumber and other forest products furnished 86° a1 a cent. 
PR ay Etc.—Formed in December, 1894, to succeed the Detroit 
Beg City & Alpena, sold in foreclosure. “ Mortgage bonds” for 
are reserved for betterments, etc., at not over $50,000 per year. 
The stock and $750,000 Woe bonds” are held in hay gs if 
deemed best may be converted into preferred stock. See V. 60, p. 130- 
STocK.—The capital stock is $3,000,000, of which $1,000,000 pre- 
ferred is issuable only for conversion of bonds as above. 
LATEST EARNINGS.— } 1899........Gross, $136,740; net, $51,823 
2 mos., July 1 to Avg. 31. §1898.. ::Gross, 91,013; net, 20,771 
EARNINGS.—Report for year ending J une 30, 1898, in V. 67, p. 1000. 
In 1898-9 gross, $601,441; net, $203,899; interest, $115,160, ‘taxes, 
$13,109; ft ending surplus, ay ear, $72,630. 
OFrIcERS.—President, J. D. Hawks of Detroit. (V.67, p. 736, 1000.) 
Detroit Toledo & Milwaukee BR.—Owns Allegan b= Dun 
dee, Mich., 133 miles; leases Allegan to Holland (from C. & W. M.in 
Dec., 1897), 23 miles ; trackage (Ann Arbor Ry.), Dundee to Detroit, 
23 miles, and Holland to Grand ven (Chic. & West Mich.), 21 miles— 
see V. 65, p. 1173. Connects at Tecumseh, Mich., with Detroit & Lima 
North. Leased to the = Northern from Feb. 1, 1899. 
Incorporated in June, 1897, to take over the Michigan Division (as 
opers a ad gan me os mn & Mackinaw. Capital stock is 5 
; first for $1,500,000 of 5 p. c. bonds, dated Aug. 1 
ieoy, No bonds issued to March. 1509.—V. 66, p. 708, 1089. 
Detroit & Toledo Shore Line BB .—8o0ad from Toledo, Ohio to 
Detroit, Mich., about 53 miles, expected to be completed Jan. 1, 1900 





See V. 68, p. 1132; V. 69, p. 130. Bonds issued Oct. 1, 1899, $1,600 
000. ‘President, John H. Doyle; Sec.. James King Duffy, Spitzer 
Toledo, O. V. 68, p. 1132; V. 69, p. 130. 

Dubuque & Sioux City Bin. Sce Map of Illinois Central)— 
Owns Dubuque, Iowa, to lowa <r 143 miles; Iowa Falls to Sioux 
a 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa, 

joux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 
cummed by consolidation in 1896), 76 miles; total owned, 600 miles, 

ORGANIZATION.—Controlled since April, 1887, by the Illinois Central 
RR., which owns $9,938,600 of the $9, 999, 600 stock and has issued 
its own bonds on the road; the only D. & 8. 0. bonds held by the public 
are the 7s issued under Iowa Falls & Sioux City mortgage, $2,800,000, 

DIVIDENDS—In 1888, lg of 1 per ae in 1891, 2; tn 1892, about 1; of 
1 p.c.; in 03. MP Si in’94, 219; in’95, Dec., 1; in 1896, 3 Dp. 6; in 
1897, 2 p. c.; in 898, 31g p. 6.3 in’ 1899; June, 12 p. 

Duluth & Iron Range BRR.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba 6 Mines, Fayal, etc., 65 miles, Owns 
ore docks and yards on Lake Superior costing over $1, 500,000. 

STOCK, ETC. Re po oon an. $10,900,000, outstanding $3 ,000,000; 
ar $100. Land innesota about 506,000 acres, of which 
201,790 acres h oes patented to it prior to April 30, 1895—V. 64, p. 
1041. The Federal Steel Co : (ace Miscel. Co.’s) owns the stock and 

#3,500,000 of the $4,500,000 2d morigeee bonds. (V. 66, p. 1237.) 
The first mort. bonds are authorized at the rate of $25,000 per mile for 
construction and $7,000 for equipment. 

EARNINGS.—For year “g June 30, 1898, gross, $2,318,888; net, 
$976,299; other income, 913; Anterest, La O33: rentals, $895; 
balance, surplus, $451 Sea In I 088, $1,963,873; net, $1,- 
018,194; balance, surplus over Re. --4 "eS 68,425. Leg: 67, p. 71. 

Duluth Missabe & Northern here lp from Duluth to Moun- 
tain fron, Minn.,77 miles; branches, 53 mil song: yes Union Depot, 
Duluth, 2 miles; total, 132 miles. In 8e comer, 1893, control of this 
road was obtained AY the Lake Supertor Consolidated [ron Mines, with 
@ capital of $30,000, . On June 30, 1898, funded debt was $5,564,- 
277; current liabilities, $582,286 ; current assets, $549,983. 

EARNINGS. —For year on g0 690 J une 30, 1898, sree, $2,091,886 ; net, 
963,930; other income, $ j charges, $1,287,723 ; bal, So inott. 
293,103. In 1896-7, gross, 6, $1,586 586 246; net, 81,010,405 ; ther in- 

come, $11,691; char; 5,9 ce, surplus, $116,182. In 

1898-9, gross, #2, “TT. 490; net, $1, 032 OBO. Total tonnage in 1894-95 
was 1,805,255 tons, of which 1,7 9 was ore. Ton mile rate 0'996 
cent. (V. 66, p. 236, 573; V. 68, p. 282; V. 69, p. 542.) 

Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault 
Ste. Marie, 410 miles; “Soo” Junction to St. [ “agg m.; other, 134 
m.; total, 587 miles. Controlled by Canadian 

CAPITAL STOCK.—Common stock is $12,000,000 ; padieneit, $10,000, 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific Jan. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and $15,107, 000 consols. 

Bonps, &c.—Abstract jirst mortgage, V. 45, p. 274. 

The first consolidated movignap of 1890 has interest at 4 per cent 
guaranteed by Canadian tic, which Jan. 1, 1898, held the entire 
outstanding Ag [$15,107,000] in its treasury as security for ite 4p. 6. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

GENERAL FINANCES.- On June 30,1898, loans payable $1,451,655. 
Of the tonnage in 1897-8, ores furnished 58 p. c., lumber, éte., 25 p. 6. 

LATEST EARNINGS.—Jan. 1 to July 7, 614 months, gross, $1,081,815, 
in 1899 against $886,251 in 1898. 

EARNINGS.—For year endin 2 une 30, 1898, gross, $1,748,389; Det 
$642,455; other income, $21, interest on "ponds, $859, 430; taxes 
etc., $49, 668; balance, deficit ea at $244,935. In calendar year 
1896, gross, $1,905, 811; net, $671,13 


Duluth Transfer Ry.—Operates 24 miles of track. The mort: 
gage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
as trustee. Interest due January 1, 1896, was not paid. John Elio 
Bowles was ap oa ointed receiver in September, 1896. Decree for fore- 
closure was obtained December 21, 1896, but no date of sale fixed an 
no plan prepared to July, 1898; upset price $500,000. 

BONDHOLDERS’ COMMITTEE.—Thomas 8. Krutz, Thomas G. Hill- 
house, William W. Cook of New York, C. Lippitt of Norwich, Oonn., 
and John Foster of Providence control all the bonds. 

STOCK, $2,000,000; par $100..—V. 63, p. 504, 1159. 

powkiss Allegheny Valle me Pittep arg antl from ar 
kirk, N. Y., to Titusville, Pa., A consolidation in Yi 
of the Dunkirk Warren & pitteburs” ‘and the Warren & es 
ango companies. Leased for 500 years from 1878, = 6 
York Central & Hudson River RR., but accounts are ke ot 
Rental is intent on bonds and 14, per cent on stock. Capi 
000; par, The N. Y. Central & Hudson River Oo. owns $1, cot 
of the whey For year endin June 30, 1898, gross, ie 
after Goduoting taxes 9; interest, etc., $203,500; di iss 
paid (14 BS ), $19,500; Mrahott f for year, $18 80,761. In .year 1 "340. 
gross, $207,031; deticit under operating expenses and taxes, $5 


Bldg 














OcToBER, 1899 ] 





RAILROAD STOCKS AND BONDS. 


37 





Ty 





oe 


Subscribers will confer a great favor by ones, immediate notice of any error discovered in these Tables, 












































RAILROADS. moe Mileal De ~——- ‘size, or; Amount sacartna ds -- pal, When Due. 
adi &¢., 868 NO ‘ar Rate Per| When |Where Payable, and by| Stocks—Last 
For for explanation of foam or eae, Road. ‘Bonds Value, |OUtstanding| "Cent. | Payable Whom. *| “Dividend. 
nal—1st mortgage, gold .......- ---- | 1890 $1,000 | $1,000, 5g. |F. & A. In default. Aug. 1, 1915 
Bart Bhore Terme val Lat mr eee Sms mor wien) .-.. | 1894 Text. 166,480 Psi oS ee . ES ee. 
$a M. ($300,000), g., red. at 105 & int. any 22. | 1892 | 1, 77,000| “8g. |M.& 8 8 Mch. 1, i902 
East Tenn. & Wes ern N. Gar 000. mortgage. loses ne. | SEE | "pee . Preyer’ 6 M. & N.|Phila. Gu. T. & 8. D. Co.| Nov. 1, 
k $1,500,000.......---------- o- | ,500,000| ...... ae SE, «> meneaccede oS kik ie ceuaaes 
Besser Reni hy Stick (1 7OSOD ie HEE) 5g | 10) Bg oe | oe iid tip 
wat a Basirin—ist Mi (10,000,000) gold.o* 518° | 1661 1,000 | 7,417,000| 5. |M. & N.| N. Y.,71 Broadway. | May 1, 1941 
mura Cortland & hern—See LEHI | 
Lake Ontario— ‘aye &80.—lstM.,g.c} 34 1884 | 1,000 500,000 5 g. |J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Mara a Wil Ulameport 80 asta metas| es| | $3| seem) fe go) Fhe Besos ae Oem | er. Yee 
o. Cen Ae 500, = i io 0 z 
Emnarcareghisnicmomovsesecier 75 i660 aaie| | Spe] Gk Ea) 1309 
«cco pecceesccces O*| seen x ° . lo o 
gered. 999 Yeamort., gold, $860,000..0"| “20 1895 100 &o.| | 300,000| 6 g. |F. & A. New York. Aug. 1, 1915 
Arie & Pitis.—Stock, 7 p. ©. renial999 9 yrs. aber . is7o | me ; Nee N. he Union es sept, 95,3 1% 
PERE LRRO Rt 1,000 ,000 ° . 0 0 
Gingral mor‘, rere oid, guaranteed..... 81 | 1890 | 1,000 113:858-000 | 3a 8. |J- & J. do do Suly 1° 1940 
pan mmon Stock........ eco cooe | 9 fU0 | ccweee eces. | - saeanseoaan ge |... sasebhana 
a Poe non cum, a MeONOO aE weees..|-...| --.. | 200) Geeenieo) 4 | occ. | 0 Sco | RIN 
A—Old Bonds ASSUMED—ROAD8 ConsoLiDA| TED 
WX. &E. Let M-Plorm, (0 Oyo) Gold ---e"| 446 1879 | 1:000| 3149000| SE|M& B| do do | Bept. 1, 1818 
ded in SS c* ’ 149, - |M. le oO 
34 morupage, sere ne fm 1883 3) gold Sea o*| 446|1853 1,000 617,000 yo M. & 8. do do Mch. 1, 1923 
4th mortgage, (extended in 1880) gold. ...... o*| 465 1857 1,000| 2,926,000 5g. |A. & O. do do Oct. 1, 1920 
e (extended in 1888), gold....... c*} 465 1858 500 & 09,500 4g. \J. & D. do do June 1, 1928 
geri montgnge Buff. BeBe Hornellsv. 2. e- c* 1861 200 & 82,600 4g.\/J. & J. do do July 1, 1931 
tin andens, mort. , gold, :e*| 526 1870 1,000 | 16,891,000; 7 ¢.|M.& 8. do do Sept. 1, 1920 
N. Y. L. E. & West. wey coupon bon oid “e*| 526 1878 500 &c 99,5: 7g.|M.& 8. do do Sept. 1, 1920 
Buft. N. Y. & Erie, 1st M. (Buffalo to Corn 140 1876 1, 2,380,000 7 J. &D. do do June 1, 1916 
Buff, & Southw ist M., Buff. te Jamestown. eg 67 1877 50 & ,500,000 6g.|J. & J. do do July 1, 1908 
Newbur; NY. 1st mort., extended in 1889) o 12 1868 ’ 250,000 5 J. & J. do do Jan. 1, 1929 
23 | 1870 1, 965,000 7 J. & J. do do ' Inly 1, 1900 


Suspen. 1 at & Erie Junc., 1st M., gu. by Erie 








Durham & Northern Ry.—Henderson to Durham, N. C., 
miles. Part of the “Seaboard Air Line” system. Dividend ‘in 1892- 93 
2 p.c., in 1895-96 219 p.c. On Sept. 6, 1899, the Raleigh & Gaston 
stockholders voted to consolidate the our. & Nor, and other lines with 
the R. & G. and to inc: ease the stock of the latter.—V. 69, p. 334, 542. 


EARNINGS.—For year ending June 30, 1898, 
$23,806; interest and taxes, $10,601; dividends, : 


v.6 


ae for year, $7,403. In 1896-97 gross, $68, 


— $79,025; net, 
Be $5,802; bal- 
713 "nee 1g 794, 


East Broad Top BR. & Coal Co. (Pa.)—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles. 
and branches to mines, 3 miles; total, 45 miles. A coal road opened 
in 1874. Re pew sale was denied in July, 1898. V. 67, p. 177. 
Stock $815,589 =! $50), of yo $247,189 is 6 p.c. pref.; current 


Habilities June 30, 1897, $271, 


EARNINGS.— Year ending June 4 1897, gross, $69,050; net, $9,169; 


other incume, $569; interest, etc., $23,955; bal., 
67, p. 177. 


deficit, $14, '217.—V. 


East Mahanoy RE.—Owns from East yg J ae. to Waste 


House Run and branches, 15 miles. Re-l 


Dec. 1, 1896, for 999 


years to ae nee yg wh Nav. RR. and Coal Co. at 5 per cons on stock, 


and lease assi yo by hil. & R. Ry. Of the stock 
y the Dine Sd Company under its general mortgage. 


and deposited 


80,000 is owned 


East Pennsylvania RR.—Owns Reading, Pa., to Allentown, tery 
35 miles; second track 18 miles; all track 71 miles. Leased for 999 
from boyd 1, 1869, tothe Philadelphia & Reading RR. at a ren of 6 6 
annum on the a -~ — on the bonds. 


Pumed pte the Phila. 


Lease as- 
Railway Co. Of the stock 


$575,090 is owned and Ps % we the an heating Company under its 


general mortgage of 1896. 


East St. Louis & Carondelet Ry.—East St. Louisto Fallin 
Springs and E. Carondelet, 12 m. ith 8, $200,000 were paid in ’97. 


ed debt March, 1899, $200 


EARNINGS.—For year ona December 31, 1898, SiS ca0’ $119,083; 


net, $54,031; charges, $$11,6 


balance, surplus, # 


East Shore Terminal Co,’s BR.—ROAD.—Owns terminal road 
in ee aon 8.C.,3 miles double track laid with 60 pound steel. 

tad fenk alsoowns 14 wharves, 30 warehouses, about 30 acres of 

~t - — e ete.,on the city’s water front, these being 





etropolitan Trust Company. 


‘ Ay own road with the other railroads enterin 
foraary, 1898, the interests controlling sold their holdings to C. C. 
4 Cuyler, Morgan & Co., New York, in the interest of the 
Plant system and seeaee. Bonds have been deposited with the 


city. In 


yom E. Huger was appointed peeeever in January, 


1896.—V, _ . en Stock utetanaing, $1,120, 


EARNIN earnin ‘or year ending ee a 1898, were $25,- 
204; in 1897,8 926, "O38. (v 62 62, p. 138; V. 66, p.425.) nas 

East Tennessee Virginia & Georgia.—See SOUTHERN RY. Co. 

East Tennessee & Western North Carolina RR..—A nar- 


row-gauge road from Johnson City, Tenn., to Cranbe 


rry, N.C., 34 a 


o 6d th in 1882. Mortgage trustee is Guarantee Trust & Safe De 
. of yee hia. Stock June 30, 1896, 501,900. Extension 
berry to 6,14 miles, is being built bya separate company and 


was as under © aetetrustion in Octo 


8.—For year ae June 30, 1897, re $40,256; net, 


Bio. In 1895- Cory $51,318; net, "$14, 13 


abe charges, $17, 


against $9,162 in 


‘s West Railroad.—Cartersville, my tn Pell City, Ala., 117 


mile A gg ma Sree. pxpeneien from Pell 
closure yA! 1893. Y, BG p. 9280 Trp eee 
President ir ‘laws fa na leeemn, Jan. 11, = 


Birmingham is 
ma, sold in fore- 


(V. 56, p.923.) The present aeres was incor- 


No bonds issued. 


ward Kelly, New York. In ar endin June 30, 1899, 
gross, $118,890, net, 21 7613; total deduc one, BY, 029; balance, sur 


plus, $12,583.—(V. 86, p 


Eastern eatin A Road from Riverton to W 
ebbville, K 
36 miles. Chartered in 18 6 68 and a opened through in 1889. Stok is 


oe $1,697,800; prefe 


here are ne bonds. Bills 


and accounts payabic Seas be 30, oF OH59 6 613. Earns. for year 1897-8 


gross, $35, 


; net, $4,600. In 1896-9, 7 gross, $33,140; net, $5,881. 


Eastern RR. (N. H.)—Iu June, 1899, consolidated with Boston 


& Maine RR. 


me ng mirer Be pree from Lo pores i Ind., to Butler, Ind., 94 


reclosed July 6, 187’ 
a 7. 


Tenewable forever for 9 


Zo, 


9 years, A ril 1, 1887, 
, at 2 per cent yearly on the stook till 


abash, 
wo? 1, 1892, then Zig till 1895 and 3 
hereafter, but in June, 
ae decision was rendered in the sip Rony } y : 
the charter of the Eel River for hav ng fonaoe fenoit = pro tt a 


he an appeal from which was pending in Sept. 


1899—see Wabas 


item V. 64, Pp. 1089. Se 

; pt. 8, 1897, Richard Ruddell of Kokomo, Ind. 
Was appointed Wot but n perty a 
divide, , ever took possession of the propert: and 
716. sd we were nee ud | regu V 05,0 ae at. 1899, inclusive. Ny. 88D 





Eldon & St. Louls RR.—Projected from Eldon, Ia., to Mexico, 


Mo., 132 miles. Stockholders were to vote May 23, 1899, 
tion to issue $3,000,000 1st mortgage bonds. V. 68, p.6 


9, on a@ proposi- 


Elgin Joliet & Eastern Ry.—Owns from Waukegan, IIl., on 


Lake Michigan, via Spaulding and Joliet, to Porter, Ind. 


, 130 miles, 


and branches Normantown to Aurora, 10 miles—Walker to Cos- 
ter, 111.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; tota? 
main line Bt! neg 180 miles; spurs to coal mines, ete., 14 "miles; 


trackage 


AL & Chicagu, 91g; Chicago & West Indiana, 4°8; Belt 


Ry. of Onicago 2), 16 mes side tracks and yards owned, 81 miles. 
total track ge 291 miles. Entire capital stock owned by new 


Federal Steel Co. V. 67, p. 578. 633. 


ORGANIZATION.—An outer belt line at Chicago for transfer of freight 


without breaking bulk. Also reaches coal fields. 


by 8 90 per cent of —— was acquired in 1& 98 by Federal Steel Co. 


—V. 67, p. 578, 633, 7 
STOCK.—Stock, + eel par, $100. 


Bonps, Etc.—First mortgage(trustees Central Trust Co. and Augustue- 
L. Mason) is for $10,000,000; the balance unissued can be disposed of 
for extensions, betterments, éte. ‘oon notes June 30, 1898, $36,846, 


and loans and bills payable, 


EARNINGS.—2 months, j ee Gross, $309,321; net, #193,288 363 


July 1 to Aug. 31. 


NS sneo ac Gross, 228, 710; net, 


ANNUAL REPORT. reas year ends June 30. Report for 1897-98 


= nelven, in V. 825 P. 947 




















end, June 1898-99. 1897-98. 1896-97. 1895-96. 

Tone os carried 1 mil ile. padewaes 218,587, _ 182,853,924 193,818,870 
Av.ratep.tonperm. __........ 31 0-0 
Gross earnings...... ” $1, 674,976 $1, 390,695 $1,184,646 $1,292,421 
Expenses and taxes. 993,487 +768 772 064 846,3 

Net earnings..... ~~ $681 ,489 $488,927 $412,583 $446,115 
Interest and rentals. tintin 365,921 356,330 345,873. 
Miscellaneous ...... eh aivedeas 4,77 778 15,339 23,311: 





Balan 
—(V. 67, 1 p. 5. 578, 633, 736, 947, 1263.) 


sr.$118,228 sur.$40,913 sur.$76, 931 


Elmira Cortland & Northern aly See Vap Lehigh Lig - 


pene ge Y., to Canastota, N. Y., 119 miles, and 


} 
leases durin, ing 


te existence tota te Northern, Canastota to Camden, N. 
21 ety In 1896, the $2,000 stock was purchased and 5 


—_— _ guaranteed by the Lenigh Valley. . 62, p. 
p. . 
Elmira & Lake Ontario Le haga from Gonend 
Junction, 64 miles; Sodus Point to Stanley, 


Chem' 
total, £00 miles. ‘A consolidation in December, 1886, of the Sodus 
ads. ror of 


& Southern and other 
Northern Central, which owns all the $1,500,000 
be terminated on thirty days’ —_ Year ends Deo. Bee. 31. 


Earnings. Gross. ti, de. 
on “aa78 


1898...... ceseee- 0,880 deb. te 292 
1897 ae 4,616 43,578 


1177; V. Bet 


a, N Y., 
; other 3: 
Bay 


to the 
ek. Lessee, may 


7970.08 


2 
20, pend 


Elmira & Willtamapo — «Owns from alae 


E)mira, N. Y., 7549 miles. 

for 999 years tro 

are 5 p. c. and on the p) 

common 4°58 ore ooo on om pref 
Dec. 31, 18 456; 


i, ore 1 m 
cent. 


to the Northern Central wa: 
m og Anew ae, The dividends on the common way 


dividend on 
Year ending 


net, agg Peeks rental (exclusive of 


$16, 042” snhenene an on bSauipment, as published in 1897), $154,229. In 


1897, gross, $1,033,541; net, $2 
El Paso & Northeastern RR.—Seo NEw MEXICO 


Ry. & CoaL. 


Erie & Central New York R 5 Seek ation N. nok” 4 Cincin- 
natus, 20 miles; completed May, 1898. Stock, #6 er my ia gh at, Tics 
a 


issued, $564,300. Bonds —_ su -— “ call at p 


Mo: e trustee, Hamilton Brooklyn, N. Y. For year ht 
ing Jue Ne ty }, STOR, $23, 7043; nek $3,351. President (Oat. 1899), 
, 


Charles O. 


altimore, Md. (V. 66, p. 857; V. 67, p. 319.) 


Erie & ich, tw rte Docks, ee mage p tere New basen tS Pa., to Girard, Pa., 81 


miles; branch, to 


to Erie, 17 miles; total 


operated, 101 oo oy ch Pennsylvania Railroad for 999 
ears from March eo iro" at a rental RE cent on stock and 
transf 


terest on the bonds, and the lease 


to the Pennsylvania 
ed 


Com . Under the general mortgage sufficient bonds are reserv 
to recite prior bonds when due. Gen. mort. 3498 were issued July 1, 


1298, to refund coasol. 73. mers, on that date, and in 
all the vld bonds, including the $1,000,000 gen. mort. 48 
000 equipment 7s, had — refunded.—V. 66, p. 1089; v. 


Sept., 1898, 


except $390,- 


67, p. 689, 


EARNINGS.—The lease pea isan unprofitable to the lessees 


deficiency rm | in ison, $206,43 
$86,212; in 189. wey 
781.—V. 66, p. 28 1089; V . 67,p 


Erie BRalilroad.—Scee Ma; on inne 


, the 
in 1893, $188,216; in 1894, 
nt 97 524; se — loss $321,756; in is97, $39,- 


line from Jersey City, opposite New York Olty. t . ta  Ohiease tl nl, 588 
miles, and branches 1,285 miles; total, 2,271 miles; second track, 663 


miles; 3d and 4th tracks, 8 miles; total, 2,941 miles. 
2,271 miles comprises 


The total of 
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RAILROADS. | Miles Date {Size pe INTEREST OR DIVIDENDS. Bonds—Pringh 
For explanation of column headings, &c.,seenotes of | of ar oe. Rate Per| When |Where Payable, and by! Stocke tout” 
on first page of tables. Road. Bonds; Value. 8) Cent. Payable om. Dividend, 
restates = erin 
Brie Ting st eng mee ae | 
B—Bonds ON PROPERTIES CONTROLLED BY |OWNE RSHIP |OF ENT! RE(*) OR A M|AJORITY |({) OFCa|P’ yf Grom. OR BY (]) tase, 
Ber, en Co. RR., lst M.,Ruth. Jo. to Ridgew. N. J... 10, 1889 $1,000 $200,000 6 A. & O.|N. Y., 21 Cortlandt 8t.| Apr. » 191 
Ch. & Erie 1st M. "&: (Marion,O.,to Hamm’d,Ind.c*| 249 1890] 1,000 2,000,000 5 g. |M. & N. “to do oe Lv 1983 
nme & Avensis a a mort., gold..| .... 1888 | 1 300,000 5g. \J. & J. do July 1 1918 
a! State Line Railroad, 1 Ist ot OZC......| 7 | 1875 |506 &e 160,000 7 A. & O. eimira Ohemane(0.Bk Oct. 1, 1905 
1G & Deck’t’n, lst & 24 M are 38)| ——, » ae 246, 500 6 | eee 1928-29 
eters, Ist&2d M's, ex. ners ooce. dale Br.)c} 1867 |500 &o 300,000 | 444 & 6 |J. & J. som Pg cme Tr. Co.) July 1, 1997 
lst mort., na e to 8. depot, gold....... c*; 37) 1889; 1,000 2,800,000 5 g. |A. & O.|N andt St.) Jan. 1, 1909 
“Leng Doc M.,g. mee Ist M. pepetens c*| ane | ae 1,000 | 7,500,000 6 g. |A. & O./N. ey . Mon an & Co.; Oct. 1, 1935 
TMont. & Erie let té& 2d morts. yaw? are 2 ai — ~~ eee 170,500 5 Various|/N. - Cort’ _" 8t.| 1926-27 
4.N. Y.& Greenwood L.,Priorlien ,$1,500,000 40 1896 |L0O &c.| 1,500, 5 g. |M. & N. May 1, 1946 
{New Jersey & N. Y., 1st M. ( reorganization) .. °| 34 | 1880 |500 &o. 400,000 6 M. & N. do May 1, 1910 
. M., $1,200,000 (red. 105 r5 ae hors “+8 | aeae tl 1893 |500 &c. 580,500 5 J. & J. 4 do 1932 
N.J.& N.Y. Exten. 1st M., ac J. EN. 24g | 1887 1,000 6,000 6 M. & 8. do do June 1, 1910 
N.Y.L.E.& W.C.& let at Aeatodied Te) ses] 1,000 | 1,100,000; 6cur.|M. & N.| N. Y., 21 Cortlandt St.| May 1, 1999 
“N.Y. L.E.& W.D.& I. Co. 1 see V. 56, D- 2.0%} 5... | 1,000 | 3,396,000 6 J. & J. do do July ? 1918 
“N. Y. Pa. ——. prior jien M. ad. $& 2....c* 431 1880 |500, &c} 8,000,000 4log.|M. & 8. do do Mar % i 1985 
yey — A lineseee separate statements sel ee | &Mah. Valley RR., Sharon|Ry. anti NewCasjtle & Shen. Valley. 
uehanna est.—See separate s meni 
{nN Rckeee a Pe Jersey—see that company. 
ad bonds. (See that company)..... | ares "52-95 500 &c. 504,500| 5&7 | Various. cocccccecs 1905 & 1915 
Erie eng ren COMPANY NEW BONDS. 
uow ——. Pie for $17 £00000 bot a: c*| 67 1895 | 1,000/ 1,000,000 5g. |J. & J.) N. Y., 21 Cortlandt St. | July 1, 1908 
ew 1st conso ‘or sec — | 
Prior ne — 8. _ ae "0" er| ---- | 1895 | 1,000 | 31,452,000 4g. \|J. & J.| New York & London. | Jan. 1, 1996 
Gen. li 40,600,000, ¢ 3 % to J’ly,’98).c*ar) .... | 1895 | 1,000} 31,954,000 4g.\J. & J.|N. Y.. 21 Cortlandt St. Jan. 1, 1996 
. eens 1888, ser. A. (guar. by D. & H.)..| .... | 1888 | 1,000 |) 4 536,590 § 5 J. & J.jN. Y¥., 21 dt Ene Jan, 
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.c*) - Kees 1,000 Hg ng tes Various do do early to 1905 
New Erie RR. trusta (V. 63, p.514)........-....-. Pee - eee 810,000 Re Pees lo do i 
B.Y.Pa. & Ohio eq. trusts, snk. fd. 34, dr’n at 100) ’88-90' 2100 1,476,730 f g. | Various London. 1908 & 110 
Avon Geneseo 2: Mt. Morris and Rochester & Genes see Va! Hey Sto|cks—SEK TH|osE Cos. 




















Erie BRailroad.—CONCLUDED. 








Lines owned i ne Miles. Leased l iles. 
Piermont, N. Y., Dunkirk... wr, Avon Gen. & "Mt. Morris...... 918 
Buffalo to Jamestown.........- 67 — aes nay OE SED ndncksuses 710 
Buffalo to Corning.............. 140 | Borthern BM. J ....c0s-ccscccoce 126 
Other branches................. 112 | Goshen & Deckertown........ 12 

Stock ali * or nearly all} owned. | Roch. & Genesee Valley...... 718 
“Chicago & Erie............... 7249 Leased to Nypano _ 
. _ Sia e. 45 | Cleve. & Mahoning Val.. - 981 
1N. Y. &Greenwood L. & brs.. 7 3 New Castle & Shen. Val...... 17 
iNew Jersey & New York.... 935 | Sharon Railway............... 715 

0 “i -97 43 | Other lines.................... 105 
tTioga RR. ee ee ee re 168 
Other lines 167 

eee 1,801 — 
— All lines oper. in system......2,271 
9 See this company. N. Y. Susquehanna & West... 236 


HisTory.—On Dec. 1, 1895, succeeded to the f gry d of the old New 
York Lake Erie & Western RR. Company, = in foreclosure on Nov. 
6 under its second consolidated a The new oegeny. holds in 
fee or through ounce of all or cally all the sto the inde- 
Fypano ga ad ine from New York to Chicago (including the 
ano RR. and & Erie companies) and also all branch and 
lines nanee a few small properties aggregating about 300 
onfles held under lease. The reorganization plan of August, 1895, was 
given at length in V. 61, p. 368. 

Eon ue? 4 bene | control of the N. Y. Susquehanna & Western was 
obtained he road is o perated as an independent line. The acquisi- 
tion will save the Erie Conuiderabie double tracking—see V. 66, p. 83 
335, 573, and ee p. 53. See Stock below. 

Nor. BR. of N. J. leased and 4 pense cent guaranteed on its $1,000,000 
stock in June, 18: OV. 69, p. 8 

In June, 1899, practically all of the “stock, of the New Castle & She- 
nango Valley RR. was acquired. V. 69, p. 447. 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 

ghts. Its coal tonnage in the year 1898-99 aggregated 11,363,640, 
out of the 24,916,944 tons hauled. The Union Steamboat Co. has its 
terminal and other ae in Buffalo and a fleet of eight lake steam- 
ers. See V. 63, p. 514 

Stock.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 
oo and Charles Tennant, Bart., voting trustees, for tive years, and 

ereafter — the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial Seon are outstanding. The new company reserves the 
right to redeem either class of its oo stock at par in cash. Pro- 

ons of voting trust and preferred stock certificate were given in 
SUPPLEMENT of April, 1897, page 3. 
In March, 1898, Erie pref. stock was authorized to be increased from 
000 to $43,000,000, and common stock from $100, ,000 to 
113,000,000, to acquire & Western stock.—See V. 
p. 335, 573. 

Boxps.—New York & Erie first 7s for $2,482,000, due May } 1897 
were extended for 50 years at 4 2. gegen p. &i.in gold. V. 64, 
180, 1040. The new first consolida' mortgage is for $175, 000, 
(Farmers’ Loan & Trust Co. trustee}]—see abstract of deed V. 62, 9 
and secures $35,000. 0000 prion lien oman and Sabo ob 000,000 general lien 
bonds. Of the #35,¢ 600, len bonds 


are to be u 
for improvemen 
Of the $140, 900, 000 general lien bonds, Pigee 968,000 are reserved for 
the ultimate acquisition of all bonds an stocks now left 
on various parts of the eee ey 62's the wr aoe 
seconds on Buffalo & Southwestern—see lis 89], and 
$17,000,000 are reserved for new construction, betterment. additions, 
., after 1 1897, under carefully guarded ‘restrictions, not over 
600,000 ta to be used in any one year. The general lien ‘ponds bear 
from July 1, 1896, Tarst cou being fp on wt AD 97, at 
3 a y annum for two years and 4 per cent thereafte 
e ition of the first consolidated mortgage is substantially 
as follows: It is a first lien, either by mortgage or collateral trust 
ise prior lien bonds, however, preceding the general lien bonds) upon 
company’s rincipal coal p’ eieelaed ate == its water transporta- 
tion lines, inclu aroiieabes ropeces es a Sppustonans thereto, 
upon a number of profitable local | es in New Jersey and near 
Buffalo; it is a second 1 the remaining coal qeopersies and 
the leading ee = the a coat properties, © n the ter- 
at — Se upon the ew York & Erie Railroad 
(the main line on Bulfalo) and the ‘Bulfalo terminal pro rtics other 
than while 6 first lien, and upon the entire line from 
Salamanca to Chicago; it is » second consolid mortgage upon 
the lines between Piermont and Dunkirk (446 miles. 
Real estate mortgages as 3 June 30, 1899. 9,500. 
Old Bondse—Under the first conso 1. mortgage ot 1895 the company 
covenants to pay the interest regu ly S all ~~ old bonds in the 
table thatare marked with a* oret (except N. J. & N.Y. bonds,) 


New York Susq. 


3 


te 


E 





and to take them up and pledge them with the trustee at maturity. 








A descri ne of the Long Dock 68 was in March, 1894, SUPPLEMENT 
onier N. E. & W. The yearly rental is $450, 000. 

For N. ¥. Take Erie @ W. Ooal @ RR., see Sur. January, 1895, 
FIXED CHARGES.—“ The fixed charges of the Erie System (calculated 
on all bonds which hig Lo wes outst Od = completion of the reorgan- 
ization) are reduced fro $7,860,000 per annum (in- 
cluding prior lien bonds. e 76,000; lareed bonds and stock 
$5,500, eneral lien bonds, 184, ,000) and for the first two years 
after reorgan zation a further alae of about $300,000 per annum 
is made to an amount nearly equaled by the net earnings of the 
property in 1893-94. 

GENERAL FINANCES.—The 01d company was greatly hindered by 
lack of capital, but this is remedied by the bond issues allowed under 
the new mortgage. Control of the Northern RR. of New Jersey was 

urchased in y, 1897. Control <! the New York Susquehanna & 

estern—which see—was acq 1898 through an exchange of 
stock. V. 66, p. 335,573. During 1998-9 $1,452,000 of the $5,000, 
000 prior lier. bonds reserved for construction and: new equipment 
were sold; also $1,000,000 general lien bonds issued for construction, 
but held in the treasury June 30, 1899. 
EARNINGS.—2 months, 2 1899-0....Gross, $6,881,419; net, $2, pengee 
July 1 to Aug. 31. 1898-9....Gross, 5, 548, 104; net, 1,650,59: 

ANNUAL REPORT.—Fiscal year ends. June 30. Report for rps 

given in full in V. 69, p 438, 443; see also editorial on page 471. 

















$33.752,704 838,740,860 esl, 297,031 
Gross earnings..............000 
Wa. a... 25,169,926 25,438,038 25,332,248 
PRE IEE on ccccnencnencds 8,582, 778 $8,302, aH $8,164,788 
Net earnings coal companies... 298, 479 209, 134,312 
Income from other sources.... 259, 097 5087583 179,201 
Total net income.......... $9,140,354 “$8,716,190 $8,478,302 
Deductions-— 
Interest on bonds.............. 6, _— 679 $6,465,831 $6,533,616 
Rentals of leased lines......... ob 588 1,077,857 1,067,095 
Percentages due leased lines... 3980 304,443 241,270 
Int. on car & equip. trusts..... 174,7 213,193 261,100 
Interest on mortgages. ......... 30475 20,$47 _ am 
Total charges, ...........006 $8,486,555 $8,032,271 $8,126,282 
Balance, surplus............... $653,799 $633,918 $352,019 


Orricers—President, E. B. Thomas; Secretary, J. A. Middleton; 
Treasurer, A. Donaldson ; Auditor, J. T. Wann. 

DreEectors.—C. H. Coster, J. J. Goodwin, Abram 8. Hewitt, John G. 
McCullough, D. O. Mills, Dp em E. Orr, George W.  Seaeaee, 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas 
Welsh,8. E. Williamson, R. M. Gallaway.—(V. 69, p.79, 180, 438, 443.) 

Eureka Springs R .=Seligman, Mo., connecting with the 8b 
Louis & San Fransisco y., to Eureka Springs, Ark., 18% miles, In 
Sept., 1899, contracts had been let for extension to ‘lead mines at 
Harrison, Ark., 110 miles, $3,212,500 new first mortgage 5 per cent 
50 or 100 year ‘gold bonds to be issued at $'5,000 per mile. 
$500,000 old first 6s were offered an equal amount of the new ry Ly 
the $500,000 incomes an equal amount of new capital stock at $ | 
000 per mile and she $500, old Magee one new share for five 0 

BD 645. Stock 000; pi 00. In year ending June 30, +g 
gross, $58,653; net, $24, 950. In Pasey. 8. gross, $59,914; net, pees 
In June, 1899, the St. Louis & North kansas KR. was 
organized to extend the road to Harrison, 50 miles —V. 69, p. G45. 

Evansville & Indianapolis RR.—Owns Evansville to Terre 
Haute, (nd. (via Worthington), 138 miles; branch 6 miles; leases 
1 


2 miles. 

History, Etc.—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols. and the bonds of 1924 are O00. 
yt by Evans. & Terre Haute, which owns capital stock, $2, 

TEST EARNINGS.—From January 1 to July 14 (642 = 
gies, 127 in 1899; $155,391 in 1898. In year 1897, gross, 

Report.— Fiscal year ends June 30. ia} 1898- 9 er 
net, $123,776 ; interest, taxes, etc., $177,097; bal., defic 
$53,821. In 1897. se, Grose oo gbiB 811; net, $113,66 9" —s 
and rentals, $174,980; alance, deficit, $61,318. 3, p. 8 

Evansville & Richmond By.—See ceoaenss alas Ry. 

Evansville & Terre Haute RR.—The system includes: 


Road owned and operated. Miles. | Oontrolled—op. 
Evansville to Terre Haute.. 109} Evansville & Indiana capolag 


Branches to Mt. Vernon, eto. 3/ Evansville to Terre 156 
Evansville Belt (stock held). 5|_ via Wo In, oto. ..--- 
—— | Le to other co.’ * 9g 
ae oon Fidenapaeer 167| ville extension........---+- 
qT this Compan: 
In June, 1899, TMontracts were reported let for extension from Shel 
burne, Ind., to Star City, 3 miles, and Hymeria to incre burg, 4 ong 
ORGANIZATION, Etc.—Formerly Evansville & Crawfordsville BE. 


close traffic contract with Chicago & Eastern Illinois ‘for route to Chioage. 
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Dn... eo 
RAILROADS. Miles Date 8ize,0r| 4 mount ‘INTEREST OR DIVIDENDS. Forde Prine. 
For explanation of column nootioes, &c., see notes) of ot Par /outatanding | ate per| When |Where Pa; we and by Stocks Lose 
on first page of tables. Road. Bonds Value. 8) Cen Payable om. Dividend, 
Bureka Springs—ist mortgage, gold..............- c} 181g 1883 $1,000 $500,000 6 g. |F. & A.|N. Y., Mercantile Tr. Co.| Fe 
24 martonee income bonds, non-cum............-- 18% 1883 500 500,000 6 Feb’y 1./’92- <3 pa. 3%; none since, Feb. ? i333 
Boansville ¢ Indianapolis—T. H. & Southe.1st M.c* 40 1879, 1,000 251,000 7 M.& §8./N. Y., Farm. L, & Tr. Co t. 1, 1909 
Evansville & Indianapolis lst mort. gold, oe. -c*} 55 1884) 1,000 647,000 6g. \J. & J. "do do ay + i: 1924 
Con.M. ($2.500.000) g.,gu.p.&i. (end.)Ev.&T.H.c*| 135 1886 1,000 1,602,000 62. \J. & J. do do Jan. 926 
Evansville é Terre Houte—Common stock .... wane | see 50 4,000,000 |See text.|See text|Evansville, Ind., office.'Oct. 16, 99, 2 2% 
Preferred stock, non-cumulative. See text nee oe 50 1,284,000 |See text.|A. & O. do do Oct. 16, "99, ot 
Consolidated mortgage ed is lien), gold ol 2E6-| 2B00 | asas-- 30,000 6g. |J. & J.|N. Y., Farm. L. & T. Co.| Jul yi 
1st consolidated mortgage, 0 Ben kg 144 1881 1,000| 3,000,000 6g. \J. & J. do do suly - ioe 
Mt. Vernon Branch mo : 25 1883 1,000 375,000 6 g. |A. & O. do do Apr. 1, 923 
Sullivan County Coal branc _— ge, --- o* 30 1890 1,000 450,000 5 g. |A. & O. do do Apr. 1, 1930 
Ist ——s mortgage for $7,000,000, gold..... e*| 199 1892, 1,000 2,223,000 5 g. |A. & O. do do Apr. 1) 1943 
Bovansvilie Terre H. & Chic.—ist M., Ant gua -o* 49 1870 1,000 775,000 6 g. |M. & N.'N. Y., Farm. L. & Tr. Co. fay nig 1900 
2d mortgage, gold, int. guar. 7 -c* 49 1873 1,000 325,000 6g2./J. & J. do do Jan. 1, 1 
Pali Brook—Stock ($500,900 is per cam pref.)..., 100 .... 50 J ,000 |See text. Bite Office, Corning. N. Y. See text. 
Cowanesque Valley RR.. 1st mort., assumed. U Sl. sco. (I) at eae J. & J. New Yor July 1, 1902 
Fayetteville ¢ Albermarle—1st M., $500,000 .1B.c* 50 1899 1,090 |None Oct ’99 6 g. |A. & O,|Inter'l Tr. Co., Boston.|} Apr. 1, 1949 
Findlay Fort Wayne @ W. Railway—ist M. gold. -c*} .... 1894) 1,000 1,200,000 5 g. |J. & J.| None paid to Oct., ’99.| Jan. 1, 1945 
2d mortgage, income, non-cum., gold..........-.. rj .... 1894, 1,000 » 800,000 5 hel ~ <. Gbpeasekhs Jan. 1, 
rg—Pref. 4 er cent stock, non-cumulative.| ....  .... 100 | 17,037,364 |4in1899|J. & J Boston, Office. July 15,99, 2% 
Bonds,$500,600 yr’ly,1900 to’03 incl..bal.1908.c*| |... ’80"88 1,000 | 4,000,000 5 Various do do Var.1900 to’08 
Bonds to State of Mass. 4 p. c. since Feb., 1897..| .... 1887. ...... 5,000,000 4 F&A do do Feb. 1, 1937 
| GAN a Ga eee ---- 1890 1,000 500,000 5 J. &D do do June 1, 1900 
Bonds ($1,500,000 due 1907, interest A. & O.)...| .... "8487 1,000 2,500,000 4 Various do do 1 
Bonds, not mortgag SR ere ¢} 2... 1890, 1,000 00,000 4 J. & D. do do June 1, 1920 
Bonds, (See text.) 854,000 are 4s, not mortgage.; .... 1893 1,000 1,932,000 4-5 |Semi-an do do Various, 1903 
ee ee oe | 1804 | 22.000 00,000 44 M.&N do do May 1, 1914 
ners cos [LEDEB) wosces 1,859,000 4 Semi-an do do 1915 & 1916 
i i ck. cnn onospenessesenecses ee 4,200,000 4 Semi-an do do 1927-1928 
Troy & Boston 1st mort. (V. 53, eee 35 1874 1,000 577,000 7 J. & J. do do July 1, 1924 
Brookline & Pe reil plain bonds, eae | eee 100,000 5 J. & Dz. do do Dee, 1911 
F!. @ Pere Mar.—Pf. stk., non-cum (for $6,500,000)..| ....  .... 100 6,342,000; ...... F. & A.|East Sag., Mich., Treas.| Feb. 15,99, 1 
Bonas—See Pere Marauette statemenr. 








Evansville & Terre Haute RR.—(Concluded.)— 

STocK.— In May, 1895, $1,284,000 oe aye non-cum. 5 p. c. non- 
voting stock was issued for Evansv. & Rich. bonds per V. 60, p. 43, and 
on June 30, 1898, the entire issue of bonds had been so exchanged. 
See annual report for 1897-8. Common stock, $4,000,000; par, $50. 

DIVIDENDS— )'87-90 "91 "92 °93 '94 °95 °96 °97 '98 '99 
Common stock... -5y’rly 7 77 74st .. a + ae ws OG 
Preferredstock } .... . Po S 2s 

9 Also 5 per cent in bonds. t Also scrip dividend: see stock above. 

On ry ferred 5p. c. dividend was declared in 1899, 2% p c. payable 
Oct. 16, 1899, and 2's p. c. April 16, 1900.—V. 64, p. 591. 

Bonbs, GUARANTIES, Etc.—Certain Evansville & Indianapolis bonds 
are guaranteed. Car trust notes July 1, 1894, $18,898. 

The Ev. & T. Haute general mortgage covers 182 miles of road owned 
and $3,500,000 of stock of proprietary roads, having a mileage of 277 













or bonds and car trusts at maturity, the mortgage providing that 

e prior liens shall be paid and notextended. Floating debt June 30, 
1899, none. 

GENERAL FINANCES.—An important change in the directory took 
place in Oct., 1893, when D. J. Mackey resigned. “In 1893 4,000 acres 
of coal lands y —— County, Ind., were sane The endorsement 
of theE.&T H n $325,000 Peoria.Dec. & Ev. notes was erased in 

1898.—V. 67, p 898. Tn 1898-9, #200,000 was received from the Pe- 
oria Decatur 7 Evansville in ‘settlement of — founded upon 
the $223,000 debt created in 892. V. 69, p. 693 

LaTEST EARNINGS.—Jan. 1 to Oct. 14 (910 months), gross, $1,061,203 
in 1899; ees 685 in 1898. 






















































ANNUAL Ei RT.—Annual meeting at Evansvilie third Monday in 
October. inepert i for 1898-99 was given in V. 69, p. 5¢9, 693. 
Year ending June 30— 1899. 1898. 1897. 
miles operated ......... 167 167 167 
Gross earnings................ $1,259,435 $1,218,131 $1,003,430 
‘Wet earnings.................. 562,356 3,443 447,622 
ae 49,264 32,309 17,191 
Total net income.... ..... $611,620 $515,783 $464.8) 3 
faterest on debt............... $337,950 37 950 * $332,950 
Taxes and miscellaneous..... 69,271 65,148 52,624 
Evansv. & Ind. deficit........ 53,321 61, ,318 106,424 
Dividends on preferred ...... Dae © Sikesoeee 25,680 
Balance, surplus.............. $99,745 $51,336 def.$52,865 


Orricers—President, H. C. Barlow, Evansville, Ind.; Chairman of 
Directors, John Hone, 26 Broadway, N. Y.—V. 69, p. 591, 693. 


Evansville Terre Haute & Chicago BRy.—Owns from Otter 
Creek Junction, Ind., to Danville, DL, 49 m.; leases Indiana Block Coal 
Boad, 13 miles. On April 30, 1880, ‘leased to the Chic. & East. DL. for 
‘999 > terms, $75, Pw annum and ype of all rentals and 
taxes. tock, $581,370, ° cue owned by Ch. & East. [1l., 
waheae int. on ist and 24 rtgages. There are $150,000 inc. 68, 


Fall Breck ieee Map New York Central 4 Hudson 
River RR.—Owns from Corning, N. Y.,to Antrim, &.,53 miles; branch 
to Ulysses, Pa., 40 miles; Fall Brook branch, 7 miles; total 100 miles. 

Lease.—The railroad and ite rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for 999 years from May 1,11899, for $175, 000 
yearly, payable quarterly in gold, beginning Aug. 1. 1899, aleo taxes 

and repairs, the leases of the Syracuse Geneva & Corn{ ag Ry. and | 

Creek RE, f: rmer'y beld, being canccled and new leases made to | 
N. Y. Central, which also assumed the guara ty of the $+,500,000 Pine | 
Oreek bonds, which does not include the coal pooae 0’ the Fall Brook | 
os. On June 30, 1898, the balance sheet showed: ‘ ost of 10ad $2,- 
152; cost of equipment $2.026,045. The *‘uther income” for the ear 
i078" ($374,521) included $207, 245 from “leases” and $152,964 


since 1891 at the rate of s% cent BE annum on prefe 
¢. on common.—V. 68, p. 379, 573, 773, 872. 

EakENINGS.—Fiscal year ends June 30. Statement in V. 67, p. 479: 

Year— Gross. Net. Other ine. Int.,taz., dc. Bal.for div. 
1897-8 ..... $649,577 $190,446 $374,521 "89,953 $555,014 
1896-7 ..... 630,251 187,606 275,268 27,908 434,966 

From balances given above dividends amounting to $305,000 were 
paid in each year, a tf 14-4 referred Re Sh. o se comaee— 
—( V. 65,p.5 13; V.67, p.479; V. 68, p. 379, 573, 773, 872.) 

Payetteville & Aspemerto By.—Projected from Fayetteville to 
Southern te pay 35 miles, with branches; total, 50 Py of which 8 
miles n Oct., 1899. 8tock authorized, $1,000,000; outstand- 
ing, TeoN. President, Clark J. Brown; Bec., A. A. McKethan; 
Treas., A. W. Lil ley.—V. ee 742. 

wintiey Fort Wayne & Western Bailway.—Owns weet bs in 
° m from junction with the “ Big Four” at O., 

ayne, Ind, 82 miles. Uses Pennsylvania terminals io 

HisTorRY.—A reorganization of Findlay Ft. W. & W. aa. foreclosed 
and extended to Ft. Wayne, 20m. Stock, $2,000,000; par 6100. 









miles. Of the authorized issue $3,855,000 are held in trust to retire the | 


“rolling stock.” Prior to the lease dividends had been paid quarterly | 


Bonps.—First “es N is $1,200,000, at $15,000 per rye no in- 
terest paid to Oct., 189 Mercantile Trust Co., N. Y., and Alien Zo)- 
lars, Ft. Wayne, Ind., are trustees of both mortgages. 

EARNINGS.—In 1897-8, net, $6,625, against det., $850. ‘° year end- 
ing June 30, 1899, gross, $98,995; net, $6,186. WW. 60, p. 656.) 

Fitchburg RR.—Operates from Boston Mass. to Troy, N. Y., 190 
miles, with branches as shown below: 

Lines owned— Miles 


Boston to Fitchburg, Mass..... 50 
Greenfield, Mass., to Troy, N.Y. 84 


Lines leased— Miles, 
Vermont & Mass. RR. — 

Fitchburg to Greenfield Mass 56 

3 








| Vermont to Rotterdam Jet. coo G1 | Other limes... ce. ..0- 200. cecccee 

| Worcester to Bellows Falls, a 
| _ Vb, O00... noncncccccccccccccs 90 Total system June 30, 1899.458 
Various Seansbes bakaeiiceanine 109 | Double track................... .164 


StocK—Common stock, $7,000,0°0. Preferred stock is entitled to 
4 per cent dividends, then common and preferred receive dividends 
share and share alike. State of oo iad ik owns $5,000,000. As 
to voting powers of stock, see V. 68, 129. In year 1892-93 the A 
ferred stock was increased from $18, 498,000 to $17,000,000, an 
October, 1895, to $17,360,000. 

During 1898-9 was sold $1,850,000 preferred stock, being a portion 
of the $2,037,125 held in the treasury as an investment (and included 
| in the $17,360,000 issued) to pay off $750,000 5s, maturing March 1, 
| 1899, Cheshire 6s, and $100,000 Constitution Wharf note, due 1907, 
| and $500,000 maturing June 1, 1900. —V. 67, p. 633. 

} nt 88 ’°89 '90 ’91 ’92 ’93 °94 ’95 to July, ’99 
| On preferred 2 2 0 2 384 4 4 38 4p. yearly. 
ong Etc.—Vermont & Mass. guaranteed securities; see that com- 
yr . The debenture bonds were described in CHRONICLE of June l 
V, 60, p. 967. In Sept., 1897, $1,450,000 new bonds were issued 
to refund the Cheshire 6s, 000, due July 1, 1898, taking up $500,- 
000 note due April 5, and ee ae toate ebt. OnJw uly 1 A all 
the company’s notes payable had been discharged ( 65, 
The &1,250,000 bonds maturing in 1899 and 1900 were prov: Yi ie 

















in 1898-9 by sale of $1,850,000 preferred stock, as said above. 
ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 693. 
Year ending June 30. a 1898. 1897. 1896. 
Total — +7 = oe $7, 647 7080 #7, 359, 170 | 156 $5 768 $7 oe. 765 
0 88 Carnings..... yh00, ’ ’ 
Net oxnin Cee re ene 2,019, 189 2,867 1,916,790 1,894,895 
Rentals paid.............. 59,980 2088 980 259,980 
Interest on debt.......... ore 412 1 ,027,088 1,009,049 1,001,310 
Other interest ........... a aaiaaaent aac 7,550 "14,462 878 
PEED vcnnnencscesnee - 674,532 605,022 603,754 595,096 
Balance, surplus ......... $112,2@5 $103,227 $29,545 $37,631 


—V. 68, p. 129, 330, 926; V. 69, p. 439, 693. 


Flint & Pere Marquette RB.—System includes: 
Monroe to Ludington, Mich....254 Palm to Grindstone, etc.....-. - 
Port Huron to East Saginaw = Monroe to Alexis (see below).. 
do to Altmont (3 ft. ¥ Total owned 
do to Sand Beach(3ft) 30 Trackage, Detroit, etc 
14 branches to Fostoria, East Temporary branches 
BAGiRaW, O60....cccccecsocee-s 141| Spurs and sidings 
CONSOLIDATION.—In June, 1899, the plan of consolidation with the 
Chicago & West Michigan and Detroit Grand Rapids & Western, in 
| 68, p. 1024, was declared operative under the title of the Pere Mar- 
uette RR., incorporated in Sept., 1899. V. 69, P. 95. The old Fl. & 
. M. preferred ($6,342,000) will recenve in exchange new preferred, 
| $ ‘tor %, and each $100 of $3,298,200 old common $125 in new common. 
DIVIDENDS '86 '87 '88 ’89 '90 '91 ’92 '93 '94-'98 99 
ar | Onpref.since’85— 4¥ 51g 12 61g 6 3lg 41g 2 none. Feb.,1 


LATEST EARNINGS—8 mos. 1 808.. .Gross, #2, 150,989; net, $487,072 
Jan. 1 to Aug. 31. 1898...Gross, 1,923,376; net, 465,084 


ANNUAL REPORT.—Report for 1898 pi in V. 68, La yg 
Year ending Dec.31. 1898. 
Total gross earnings..$3,063,209 $2 raat % 92,594, ‘621 $2, 08 8 
Net earn’gs over tax’s $784 $738.3 $658, $642 
Interest on debt...... 642,896 636, sty 1g 610,248 
Bal. for year.......... *141,284 101 ont 44,#40 31, 


*From the surplus of $141,284 1% 1898 a dividend of 1 Ber cent oD 
preferred, $63.420, was paid Feb. 1, 1899.—V. 69, p. 384, 


Florence & Cripple Creek RR.—(NARROW GAUGE). —Owns road 
from Florence to hy Creek, Col., 40 miles with branch, 2 @ 
Opened Bept. 1, 1494 ases Golden Circle RR., Victor to the 
Gol., ete., 6 miles. In Oct., 1899, consolidation was arranged with 
Den: ver & Southwe stern Ry. , Which see on preceding page. Vv. bere p- 
795, pan! - old a. SEP Oreek 68 have been OF a 524.9 ois: 
tired.— 98, gross, ‘ $623,621; Dm “a 








! 





charges, $1 #154, trae dividends (25 p. ¢.), 250,000; bal., Set. $79,214. 




























OcTOBER, 1899. | 


RAILROAD STOCKS AND BONDS. ’ 61 


—————_> 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































we | | _ - 
RAILROADS. = Miles, Date 8'20,0F| amount | INTEREST OR DIVIDENDS. pel When Daw, 
headings, &c., see NO of | o ar |Rate per| When |Where Payable, and by| Stocks—Last 

For explanation vf ot page oftables. Road. Bonds Value. mienmeaeans Cent, Payable Whom. | Dividend. 

| | 
' —1st M. $5,226 p. m, gold.c*| 575 1888 |$1,000| 3,000,000] 54. |J. & J.| N. ¥., Guar. Trust Co. | July 1, 

Moride Conon ext, 93 miles 85,826 perm, Kold.c" G66 1890 "1,000 | 415,000) 56. & J) do ‘do | Jan. 1! 1930 
ops i . m.), gold.G.c’ | 1, 372, ia j 0 
COO Te ela, int rental Me Ba..c*| 136 | 1891 | 15000 | 2'033/000 5 g. |A. & O.|Mere. Tr.& Dep.Co.Balt. i 4 ipai 

pits oud int A een RAS] 9 | 1895 0G SEHR mNR) AE HE Si NNO | Say b 2Ba8 

i stM.,s.f.,n . \. y iy .|N.Y.,Imp. 5 . 

Fonda Johnsiown 400 ($300,000 res'd for 1st M.)o| 26 | 1881 100 &e.| 200, 6 [4&0] "Gor do | Ape 1, 19st 
Rone. ding mortgage, $700,000, gold........... o*| 26/1897) 1,000 100,000| 419 g. |J. & J.|N.Y.,N.Y. Sec. & Tr.Co.| July 1, 1947 
Johnstown G. & Kingsboro 1st M., assumed...... 4/1893! 1,000 50,000 6 \J. & J.|N. Y., Metropol. Tr. Co. 1913 
eeradutta Elec. 1stM.,gu.,p.ai.,by F.J-&G.RR.,g.| .... | 1892) 1,000 50.000; 6 |A. & O.|N. Y., Farm. L.& T.Co.| Oct. 1, 1922 

ort Wayne 4 Jackson Common swore! 98 |---| 100 | aannaie| “big (Ma “s.IN. ¥,, Farucicé 47. Co.|sepi i 78 2 

1% . @. ren ake = | saee »291, . .|N. Y., Farm. L. & Tr. Co.|Sept.1,’ 
pert, stock Gp. 0). 5a Be Fe stamp. otfs,” 4%]... |... | 100] 2,555,000 |2in 1899| March. | N. ¥., State Trust Co. |Mar-i6,1800,4 
1st mortzage, gold, $18,000 per mile........... o*} 455 | 1881 1,000 ,176,000 | 4 (6) g. |J. & D.| N.Y., Mercantile Tr. | Dec. 1, 193 
Ft. Worth @ Rio Gr.—1st M.. g., old Ee, ine, 208 io" 146 1888 | 1,000) 2,923,000/ Sto4g|J. & J.N.Y..H.B.Hollins & Co. July 1, 1928 

Fulton Co. Narrow Gauge Ry.—\st M. ’ ne |Saae o* ss , ‘ Ab >... Seared OV. Bs 

e ($1,000,000) .........-..- 30 | 1883) --.... | RR ea 0k 2 > reine July 1, 1912 

Cee Gulf let mort, $150,000, gold....c*| 491g 1899 | 1,000 ,000 6 g. |J. & J./N. Y., Standard Tr. Co. Lose 

Gainesville Jefferson & So.—1st M. ($161,500 end.).| 55 | 1881 500 &o.| 245,000! 7° |S. & J. See text. 1911 
Od M., gu.p, &1. (factsastoguar.end. on bonds)..| 55 | 1883 | 1,000 75,000, 7 |J. & J. See text. 1908 
Fe ee dliroad, 1st MOFtEBGE.-...-v+--.-0n-0-+-. 10 | 1881} 1.000 40,000} 6 |J. & J. In default. 1910 

Galveston Harrisb. ¢ 8. Antonio—1st M.,g.,land gr.c* '7180| 1,000] 4,756,000] 6g. |F. & A.|N.Y.,80.Pac.Co.,&Bost.| Feb. 1, 1910 
2d mo , Harrisb. and Houston to San Ant.c*) 225 | 1880; 1,000 | 1,000,000 7 J. & D. do 0 June 1, 1905 
Weat, Div. 1stM.,g., SanA.toElPaso,636 m.&br.c*| 671 1881 1,000 | 13,418,000; 5g. |M. & N.|N.Y.,S80.Pac.Co,,23 B’rd| May 1, 1931 

2d mortgage (see remarks)........ ..---------- o*| 671 | 1881; 1,000| 6,354,000 Cr Qe 00: derand stain July 1, 1931 
Galveston Houston @ Hend. of 1882—1st mort......c] 50 | 1883 | 1,000} 2,000,000; 5 /|A. & O.| N.Y., Merc. Trust Co. | Apr. 1, 1918 
| 
| 























Florida Central & Peninsular BRR.—(See Map of Seaboard 
Air Line).—FromColumbia, 8. C., via Savannah, Ga., to Jacksonville, 
Fla., Tampa, Cedar Keys, etc., 940 miles; of which Columbia to Savan- 
nab, 135 miles, is South Bound RR. In Aug., 1899, extension from 
Cheraw to Columbia, 8. C., 79 miles, to connect the Seaboard Air Line 
and Flor. Cent. & Pen. was under construction; also new terminals at 
Columbia. See Seaboard & Roanoke item, V. 69, p. 334. 

History.—A reorganization of the Florida Ry. & Navigation Co. fore- 
closure in 1888. V. 46, p. 289. South Bound RR. was leased for 99 
years in 1893; later its capital stock ($2,033,000) was purchased. 

In Feb., 1899, John L. Williams & Co. of Richmond, Va., and Midden- 
dorf, Oliver & Co. of Balt., and associates, purchased a majority of the 
stock early in November, 1899; itis expected that the road will be 
consolidated into a single corporation with the other lines in their 
control (Seaboard & Koanoke System and Georgia & Alabama), thus 
bringing together a total of about 2,475 miles of road, extending 
from Richmond on the north to Savannah, Jacksonville and Tampa on 
the south, and to Montgomery and Atlanta on the west. It is also 
intended to issue a blanket mortgage covering ths whole system.—V. 
68, p. 428, 822, 526, 871; V. 69, p. 851, 85: 

STtocK.—Common stock is $20,000,000, par $100; preferred, 4 per 
cont cumulative hy preference as 0 both principal and accumulated 
dividends], $4,500,000. Preferred is exchangeable for any 4 p.c. mort. 

Bonps.—June 30, 1897, car and locomotive trusts, due yearly 
to 1900, $95,383 ; notes payable, $410,000. A rental equal to 5 per 
cent per annum on South Bound bonds is \undertaken. 

EARNINGS.—Jan. 1 to July 7 gross, $1,433,214 in’99; $1,547,060in’98. 

ANNUAL REPORT.—In 1897-8 gross on Fla. Cent. proper, $2,299,022; 
net, $865,142; interest and taxes, $508,111; balance, surplus for year, 

57,030. On South Bound RR. (135 miles leased) in 1897-98 gross, 

02,143; net, 8,731; interest and taxes, $120,566; balance, deficit 

or year, $31,83 .—V. 68, p. 871; V. 6¢, p. 851. 

Florida East Coast By.—Owns from Jacksonville, Fla., via 
8t. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo 
and Tocoi, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 
Fla., 28 miles—total 413 miles. The coppeny operates Titusville to 
Enterprise, 36 miles. a portion of the old Jacksonville Tampa & Key 
West Ry., sold under foreclosure in April, 1*99. In Sept., 1899, re- 
ported to have purchased the Jacksonville & Atlantic Ky., Jackson 
ville, Fla., to Padlo Beach, 1644 miles 9, p. 51. 

System owned by Henry M. Flagler, Pres., 2B Broadway, New York. 
Oct. 30, 1898, stock, $1,000,000; $6,500,000 bonds issued. For year 
1897-98 gross earnin $943,260; net 09,618, agst. $216,019 in 
1896-97; charges $280,349. (V. 61, p. i1 , 470, 591.) 

Florida Southern RB.—( See Map Savannah Florida & Western.) 
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the 
t 








be vonie ane ghatanieedyncpal aud terest tondotood seas 
a aran D and interest (endorsed—see guar- 
anty in V. 62, p. 683), by the Savannah Florida & W 





estern. The bonds 
carry interest at 319 per cent until Jan. 1, 1900, and thereafter 4 7 
cent. For year 1897-98, re $340,452; deficiency under operating 
py coe 583, against $44,108 in 1896-97. (V. 63, p. 153. 
onda Johnstown & Gloversville RR.—Owns from Fonda, 
. ¥., to Northville, 26 miles; leased lines, 25 iniles; total, 1 miles’ 
Stock is $300,000; eer $100. Refunding mortgage for $700,000, of 
which .000 held to retire prior bonds. In 1896 parties interested 
in the New York Central entered the directory. For year ending June 
30, 1899, gross, $287,074; net, $94,686; other income, $11,994; in- 
= t, —e ete., $80,572; div. (8 p. 0.), $24,000 V. 65, p. 26, 111. 
ort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
rayne, Ind, 98 miles. On August 24, 1882, leased verpetually to 
@ Shore & Michigan Southern at _a rental of $126,027, equal to 5ig 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
het earnings over 8 per cent on preferred stock to be paid as dividends 
ba common stock, but not exceeding 2 per cent a year. 
ort Worth & Denver City Ry.—Owns Fort Worth, Tex., to 
satan, 455m. Panhandle Ry. ( sabburn t0 Panhandle Clty, Tex., 
miles, sold to Atch. T. & 8.F. in April, 1898. V. 66, p. 810. Owns 
ey ae and $200,000 of 5s of Ft. Worth & Den. Serminal Ry. 
K, -—-Colorado & South. Ry. owns a majority of the $6,820,- 
000 (common was formerly 375,000) common stock; $100. 
In readjustment of 1896, $2555 O00 of old common stock F-3 ~ 
preferred to receive interest, if earned, at 4 per cent. V. 63, p. 1063. 
mare a preferred 2 p. c. March, 1898; March, 1899, 2 p. c. 
—Finances readjusted in 1896, the 1st 6s agreeing (1) to 
saiuce interest to4 ps cent for five years from Deceiber 1, 1895; 
2 e myhons | Japhet wtp te, pemeda o the 2 p. o. deterred 
R 8 an r cent due upon coupons for 
‘the next five years to be hel in trust forthe protection of the eaunped 
i k certificate holders in case of any accident, or failure of 
The ramped Yonde wore dencrved in, p i0dss Aastra ot 
mortgage (Merconthe, Trust Co., Trustee) V. 48,-p. 440. “ 
894; net, $196,270 


EaRNINGS.—8 months, § 1899. . ---Gross, ; 
Jan. 1 to Aug. 31. {1888 ...Groas, B03 880, net, 270,307 








ANNUAL REPORT.—Report for 1898 was in V. 68, p. 667, showing : 





Year end. Dec. 31— 1898. 1897. 1896. 1895. 
Gross earnings....... $1,479,435 $1,319,830 $1,010,878 $1,086,702 
Net overtaxes........ 406,522 414,146 201,858 209,778 
Other income......... 17,881 14,52 


»520 864 9,3: 

From total net income, as above, in 1898 ($424,403), deduct interest 
on bonds, $337,102; rentals, $10,000; dividend (2 p. c.) paid Mar., ’99, 
$51,000; bal., $26,201, from which deduct betterments, etc., $26,161. 

President, Frank Trumbull, Denver, Col.—(V. 68, p. 667, 722.) 

Fort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August, 1891. Mo 6 
trustee is Central Trust Co.,New York. Stock at $3,108,100; 
par, $100; and loans and bills payable June 1, 1899, $71,711. 

INTEREST ADJUSTMENT.—In May, 1897, 1st mortgage 5 per cent 
bondholders to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
© held alive by trustee for benefit of bondholders. All boudholders 
have agreed to reduction.—See V. 64, p. 888. 

EARNINGS.—7 months, § 1899...... .. Gross, $265,311; net, $96,438 

Jan. 1 to July 30. 1898 ..........Gross, 254,702; net, 84,982 

Year ending June 30, 1899, gross, $556,413; net, $267,296 ; interest 
and taxes, $98,579; bal., $168,717.—(V. 65, p. 463.) 

Fulton County Narrow Gauge BRy.—Road from Havana, [I1l., 
to Fairview, Ill., 31 miles; leases (for 30 p. c. of gross earnings) Fulton 
County Extension Ry., Fairview to Galesburg, [ll., 30 miles. Capital 
stock of Fulton County Ry., $636,794; Extension Ry., $260,900 

EARNINGS.—For bad ending June 30, 1898, om $51,708; net, 
$8,239, against $998 in 1896-97; charges, $36,515. 

Gainesville & Gulf Ry.—Gainesville to Fort Drane, Fla., 27 
miles. Stock authorized, $1,000,000; par $100; outstanding, $300,- 
00.. In April, 1899, made a mortgage to secure $150, bonds 
($1,000 each) to the Standard Trust Co. of New York, as truetee, to 
pay off the indebtedness of the road and make an extension to Samp- 
son City, 22% miles, expected to be soap Oct., 1899. Gross 
— for year ending June 30, 1899 (27 miles), $27,537. General 
oftice, Gainesville, Fla.—V. 68, p. 822. 

Gainesville Jefferson & Southern RR.—(Narrow Gauge.) 
—Road from Gainesville to Social Circle, Ga., 52 miles; ont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 po 
par, $50; of which the teorgia RR. owns $140,000 common and $8, 

referred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed 

y the Georgia RR., lessee. Interest on endorsed bonds paid veguiesiy, 
but no interest on unendorsed bonds since July 1, 1895. On March 4, 
1897, Martin Dooly was appointed receiver. In Oct., 1898, case was 
before Supreme Court of Georgia, but not expected to be reached for, 
several months. In 1897-8 gross, $72,236; net, $14,262. 

Galveston Harrisburg & San Antonio Ry.—(See Map South 

% Ho nm, Tex., to San Antonio, Tex., 217 m.; An- 
tonio to Rio Gr. River, 636 m.; br’oh’s, 72 m.; leases 13 m.; total, 937 m. 

ORGANIZATION, STOCK, Etc.—Operated by the Southern Pacific Com- 
pany, which owns $27,038,900 of the $27,093,000 stock (par, $100). 

BoOnpDs.—First mone has a sinking fund of 1 per cent, but 
it is optional wit? bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac- 
crued interest and that interest on these bonds should be —_ only if 
earned and should be non-cumulative ; agree 
actually consummated to June 30, 1897. Interest 
income bonds is not included in liabilities shown below. V. 719. 
On June 30, 1897, there was due Southern Pacific Co., $1,0: 12 and 
the Texas & New Orleans RR., $867,592. For status of old claims of 
the school fund see V 64, p. 1137. Appeal has been taken. V. 66, p. 471. 

EARNINGS,—11 months, ? 1898-9. .Gross, $5,197,902; net, $1,389,775 

July 1 to May 31. 1897-8..Gross, 4,576,210; net, 1,399,870 

Fiscal now ends June 30. Year ending June 3U, sobs ose’ 

popes 3; net, $1,248,224; interest, $1 121,302; surplus, $126,922. 
n 1896-7, gross, $4,824,018; net, $1,38: ,646. (V. 66, p. 471.) 

Galveston Houston & Henderson BRR. of 1882.—Owns 
from Galveston. Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.—The M. K. &T. and International & Great North 
have used the road jointly since December, 1895, under a contract 

rovi for payment to mortgage trustee of $100,000 yearly 
meet interest on G. H. & H. bonds and an additional rental of 
,000 ger annum for dividends or other purposes—see V. 61, p. 
064; V. 63, p. 697. M.K. & T. and International & Great Northern, 
each own 4, shares of G. H. & H. stock—see V. 61, p. 1013. Stock- 
$1,000,000; par, $100. For year endi Deo. 31, 1897, gross, in- 
cluding $124, for trackage as above, $312,604 net, $160,197; in- 
terest, $100,000; balance, surplus, $60,197. (V. 65, p. 1114.) 

Galveston Houston & Northern Ry.—Owns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. Successor May lI, 
1899, of Galveston La Porte & Houston ie sold under foreclosure. 
Capital stock is ,000; issued Sept., 1899, $200,000. On July 15, 
189+, the stockholders authorized an issue of $800,000 first mortgage 
bonds.—V. 69, p. 283. Charles 8. ead, of St. Louis, re ts 
the new owners. V. 68, p. 618,671. Year ending June 30, 18 —— 
earnings were 917,068. President, J. T. Munson, Houston, as 
Seo. and Aud., H. C. Burtis—(V. 68, p. 618, 671, $22.) 
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of | of Par 
Road. Bonds Value. 


Miles, Date Size, or 


INTEREST OR DIVIDENDS. 


When |Where Feros, and by r 
Payable om. 





Amount 


Outstanding m2 t. 








George's Creek &¢ Oumberland Ry.—1st M 
2a mearepnge 
Georgia ¢ Alabama—Common stock $15,000 p. m. 
Pref. stock, 6 per cent, non-cum., $10, p.m.. 
1st M.,pref.,$6,500 p.m.,g.,red.at 105 aft. 5 yrs.c* 
1st mort., consol., $10, 000, gold (See text).c’ 
Ga. & Term. Co., 1st M., $1,000,000, gp. i. 
Car trusts, July, "98, incl. interest to maturity... 
Georgia rgd a M., pee ee eae. 
Georgia Midl’ 'y.—1st M., z., 000, int.gu. 
a Railroad 4 Banki Gio.—Btock 
Bonds, refunding, not mortgage, currency 
Bonds, not mortgage, currenc 
Bonds, not mort., cur., $200, are 5s of ’87c"ar 
== Southern & Fla.—Com. stock, $1,000,000 j 
1st pref., red. aft. June 1, 1905, $684,000, 5 p. c. ar 


24 pref., $1,084,000, 5 a Kier 
1st mo age, gold, $4 285 | 1895 
: a & RK 
RR.(old co.) 
<n oa ae cet x 


‘arrisb.—8o 
gold, gu. Bes 
Grand Rapids 4 Indiana 4 gy $6,000,000.c’ 
ist M., mostly 1. gr., g., s. f. (mostly qu. Pa. RR.)o* 
1st mort., exten: ed, gold, r. by Pa. RR o* 
24a M., $5,000,000, “tp ry int. till Oct.2,1899.c* 
Grand Rapids Kaikaska é 8. E.—1st mortgage... 
Grand Trunk Ry.—Consol. stock, 223,318,309. . 1 
Four per cent guar. stock, £5,220,000, non-cum.| .... | 1884 | 
1st preference 5 per cent +tock, £3,420,000 | .... 1873-4 £100 
2d preference stock, £2.530,000.... .. «| .2.. 1872-4 2100 


383 1895 | 
wees | 1898 | 


} 
268 | 1889 | 





Gettysi'c & H. Ist M., old issue... 
Con. M. : 
Gila Fi 
Goshen & 


gE82 


’ 
Globe & 
.... 1888-9 

13 | 1892 | 
eons | mab 
335 | 1869 
335 | 1891 

| 1896 





ul eel ae 


$3338 





os 
38 


B88sssses 


N.Y Am. Coal Co., 1B’y 

Balto., MarylandTr.Co. 
i) 

N. Y., Cont’l Trust Co. 
do do 


New York. 
New York. 
N.Y.,Brown Bro.& Balt. 
N.Y.. J. P. Morgan &Co. 
Augusta; mail’d to N.Y. 
+» Guaranty Tr. Co. 
.Y.,Am, Ex.Bk.&Aug, 
All Augusta; 6s in N.Y. 


Balt. M.T.& D.Co.&N.Y. 
do do 
Balt.M.T.&D.Co.& N.Y. 

ading Company. 
Phila., P. & R. office. 


do do 
N. Y. Chem. Nat, Bank. 


Ree wee 
on Bue 


aa 


Ree 
‘BES: $32z2 


5 in 1899 
3 in 1899 


5 g. 
All ae 


ed @e'e 
ZEORN 2 


5 


& 


g- 


.|N. Y., Winslow, L. & Co.} Oct. 1, 1 

i do do 

Philadelphia, Pa. 
Boston. 





None ever 
.|Check from Co.’s office. Oct., 1899, 
x do do Oct., 1899, 1 
| April, 1889 








$200,000 
£ 22,475,985 
5,219,794 |2 Apr.’99' 
3,420,000 |3 Apr.'99 
2.520.000 a 








George’s Creek & Cumberland RR.—Owns road from junction 
with W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md.,21 miles; City Junction to junction with B. & O. 
BR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 
000. Controlled by American Coal Co. and Maryland Coal Co. of Mary- 
land. For 1896-97, gross, $513,870; net, $302,205; other income, 

,160; interest, taxes, etc., $40,952; dividend, $130,000; balance, 
surplus, $136,453. President, James A. Milholland, Cumberland, Md, 

Georgia & Alabama Ry.—(See Map Seaboard ¢ Roanoke.)— 
Operates from Montgomery, Ala., to Savannah, Ga., etc., viz.: 

Road owned (383 miles)— Miles Leased, ete.— 

Montgomery to Lyons 265 | Lyons to Meldrim 
om. 3 Albany (since Jan. 1, es Meldrim to Savannah 
Abbeville to Ocilla....... 30 Total ey July 1, 98.458 

Thecompany’s own line between Weldrim Savannah, 20 miles, 
is to be completed in Oct., 1899, replacing trackage.—V. 69, p. 334. 

ORGANIZATION.—In August, 1895, succeeded to the property of the 
Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 
and reorganized per plan in V. 61, p. 470; see also V. 62, p. 502. 

In Nov., 1898, the Ga. & Ala Terminal Co. was organized to pro- 
vide the railway with its own terminals at Savannah. The Terminal 
Com pany’s $300,000 stock will be owned and its bonds, $1,000,000, 
guaranteed The terminals will be leased for 99 years upon com- 
pletion about Jan. 1, 1900. V.67,p. 788, 956; V. 6*, p. 129. 

In March, 1899, the same interests controlling the Ga. & Ala. Ry. 
had also obtained control of the Seabosurd & Roanoke RR. and Flor. 
Cent. & Peninsular RR., and contemplated aconsolidation into a single 
corporation and the création of a blanket mortgage covering theo 
whole system, agsregating nearly 2,500 miles. The consolidation is 
expected to take place in Nov., 1599.—V. 69, p. 852; V. 68, p. 428, 826. 

SECURITIES.—First mortgage preference 5 per cent pat tye? gold bonds 
are for $4,000,000, and are not to exceed 6.500 r mile of main line. 

Hy consoli 5s are limi to $9,000 per mile of 
road, with $6,: additional per mile to be held by the trustee for sole 
urpose of retiring the first mortgage preference 5s after five years at 

05 and accrued interest. Interest on the consols during the t tive 
years of their life may be met by the issue of 6 per cent 10-year certifi - 
cates of indebtedness, redeemable at the pleasure of the cOmpany at 
any six months’ interest period, but the company has never availed 
iteelf of this right, and coupons have all been paid in cash at maturity. 

GENERAL FINANCES.—In June, 1898, in addition to amounts given 
in table above, the company held in its treasury on present mileage, 

806,000 consols., $1,090,000 pref’d and $1,767,500 common stock. 

EARNINGS.—2 months, Gross, $191,649; net, $50,185 

July 1 to Aug. 31. 1 ---.. Gross, 196,508; net, 50,271 

For year ending June 30, 1899, gross, $1,271,629; net, $308,609. 
Report for for 1897-8 was in V. 67, p. 272, bs gross, $1,226,387; 
net, $350,460; fixed charges and rentals. $303,017; surplus, $47,446. 

Pres., J. Skelton Williams, Richmond, Va.—(V. 68, p. 379, 428, 826.) 

Georgia Carolina & Northern li aed road Monroe, N. C., 
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 
Belo to “Seaboard” system, and bonds guaranteed (by indorsement 
en each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
ER. Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, $1,750,- 
000 ; outstanding, $1,111,400 common (par $100), and $500,000 pre- 
ferred, mostly owned by the lessees. On Sept. 6, 1899, the Raleigh 
& Gaston stockholders voted to consolidate the Geor. Car. & Nor. and 
other lines with the R. & G.—V. 69, p. 334, 542. 

RNINGS.—For year ending June 30, 1598, , $856,932; net, 
$109,645. In 1898, Jan. 1 to Dec. 31 (12 months), gross, $898,365, 
road from Columbus to ponent, 


against $881,048 in 1897.—V. 69, p. 334. 

Georgia Midland BRy.—Owns 
Ga.,98 miles. Successor April 1, 1896, of the Georgia Midland & Gul 
BBE., sold in foreclosure Feb. 1. Leased from July 1, 1896, for 99 years 
to the Southern Ry. for $49,500 annual rental heing interest on the 

it mo bonds) and rental obligations on Georgia Midland Ter- 
minal to the amount of yr Copies stock is $1,000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177; V. 63, p. 767.) 

Georgia BRatlroad.—U nder this name are operated the lines leased 
from the Georgia KR. & Banking Co.—whichsee. Report of operations 
for year ending June 30, 1898, was given in V. 67, p. 1260. 

Georgia Railroad & Banki Company.—Owns from 
a re Ga., to Atlanta, Ga., 171 es; branches to Washington 

Athens, 58 ita RR. (proprietary road), Camak, 
Ga., to Macon, Ga., 74 miles; trac’ , 4 miles; total, miles. 

ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Hwetiy A Ande the other half), 
and a 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly witifCentral RR. & B. Co. of Georgia) the $1,543,- 
000 first no: ge 419 per cents of Western Railway of Alabama. 

In Aus, 1881, the railroad (307 miles) and its interest in the other 

companies were leased for years to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 
S600, per year, but in April, 1899, the L. & N. was held to have ac- 
quired all rightea under the lease; the Atlantic Coast Co. in July, 1899, 
acquired a half interest.—V. 68, p. 722; V. 69, p. 385, 591. 





Dec. 31, 1892, the banking department was turned over to “Georgia 
Railroad Bank,” a majority ($198,200) of whose stock is ow: ed. 
DIVIDENDS— i "81. °82. °83t0’87. °88. ’89 to Oct., 99. 
Since 1880, P. Ct.§ 942 10% l10yearly 10% 11 p.o. yearly. 
CompaNny’s REpoRT.—In year ending March 31, 1899, rental, ete., 
was $600,000; dividend from bank, etc., $21,094; total, $621,094; 
interest $138,000; dividends paid (11 per cent), $462,600. 
EARNINGS.—307 miles, 18080 Gross, $232,070; net, $50,931 
July 1 to Aug. 31.—2 mos. § 1898 9.....Gross, 223,€66; net, 24,010 
Railroad earns. for year ending June 30, 1899, gross, $1.634,842: net, 
$493,644. In 1897-8, from, $1,616,146; net, $3 3.028; divs. received, 
$62,528; rental to Ga. RR. & B. Co., $600,000.—V. 69, p. 385, 541, 5:1.) 


Georgia Southern & Florida Ry.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka. Fla., 285 miles. 

HIsTorRY.—A reorganization of the Georgia 8S. & F. Railroad, soldin 
foreclosure April 2,’95. (Per plan in V. 60, p. 928; see also V. 59, p. 551, 
Southern Ry. owns $409,000 of each claes of stock. V. 63, p. 29. 

DIVIDENDS.—On Ist pref. 1896, 4 p. 6.; 1897, 5; 1898, 5; 1599,5 p.o 
On 24 pref. in 1897, 2 p. ¢.; in 1¢98, 3 p. c.; in 1899, 3 p. c. 

Bonps.—Abstract of Ist mortgage of 1895 was in V. 61, p, 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
and provides also that the $684,000 jirst preferred stock authorized 
shall constitute a lien upon the same second only to the bonds and 

coupons, The unissued firsts are reserved for old claims, car trusts ang 

for improvements. On July 1, 1899, equipment notes, $5,147. 

LATEST EARNINGS.- 2 mos., 1899-0..Gross, $181,235; net, $52,737 
July 1 to Auy, 3!, 1898-9..Gross, 161,732; net, 49,013 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-8 
was in V. 67, p. 948. In 1898-9 gross, $953,798; net, $258,083; other 
income, $3,302; interest on bonds, $181,250; balance for div, 
$80,135. In 1897-8, gross earnings, $949,628; net, $295,574. 

OFFICERS.—President, Samuel Spencer, N. Y.—(V. 67, p. 948.) 

Gettysburg & Harrisburg RBR.—Carlisle to Gettysburg, Pa., 32 
miles; branch to Round Top, Pa.,3 miles. Tne Reading Company owns 
$535,000 of the $600,000 capital stock and has deposited it as part 
security for its general mortgage of 1896. For year 1897-98, gross, 
$109,025; net, $27,970; other income, $650; deductions, $32,056. 

Gila Valley Globe & Northern BRy.—Bowie, Ariz., to Globe, 
125 miles. Road was opened in 1894 (48 miles) and a Seey Feb., 
1899. In Sept. 1899, extension from Globe to Pinto Creek, 10 miles, 
was reported to be proposed tock, $2,000,000, all outstanding : par, 
$100. Of the bonds. limited to 815,000 per mile ($1,514,000 outstand- 
ing), $1,470,000 are guaranteed, principal and interest, by the South- 
ern Pacific Co. (Metropolitan Trust Co., N. Y., trustee.) V. 69, p. 27. 
See form of guaranty in V. 68. p. 232. For seven months ending July 
31, 1899, gréss, $248,658: net, after deducting $27,062 for better- 
ments, $145,410. Inter: st charge is $75,700. President, William Gar- 
land, Sec, and Treas., A, C. Laird, Los Angeles, Cal.—V. 69, p. 27. 

Gouverneur & Oswegatchie RR.—Owns from Gouverneur to 
Ed wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 

Gra Rapids Belding & Saginaw RH.—Lowell to Free 
port, Mith., 13 miles, being the line of the Lowell & Hastings RR., ac 
quired in May, 1899. Extension proposed from Lowell to Belding, 17 
miles. In May, 1899, made a moreno to the International Trust Co 
of Boston, as trustee.—V. 6*, p. 1024. ki) 

Grand Rapids & Indiana Ry.—(Sce Map of Penrsylvania Rk. 
—Uwns from Fort Wayne, Ind., to Mackinaw ty, 367 suites Manistee 
Branch, 19; other branches, 48 miles; total owned, 434 miles; operates 
the a opine | roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; verse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 m. 

History.—Successor Aug. 1, 1896, of Grand Rapids & Indians 
Railroad, tor 1 under d mortgage per plan in V. 63, p. 153. 

STOCK.—Stock, $6,000,000, of which Penn RR. Co. owns pig 

Bonbs.—The first mortgage land grant bonds extended at 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 

ure) the coupons as they mature, and the bond itself at prc 

urity. They have no lien on land grant. See guaranty V. 56, B 1 
The $893,000 first mortgage 7 percent land grant bonds due Oct. 1, 
1899, were purchased at maturity by the Pennsylvania RR. t 

Second mortgage bears interest from Oct. 1, 1897, for two years : 
3 p. c. and thereafter at 4 p. c. Of the 2ds $3,6%7,000 were Jan. 1, 
1899, owned by Penn. RR. Real estate mortgages, $150,000. 

EARNINGS—585 miles, 1899 .--Gr08s, $2,051,410 ; net, $539,373 

Jan. 1 to Aug. 31. 1898....Gross, 1,800,698; net, 444, 

ReEPORT.—Report for 1898 was in V. 68, p. 615. In 1898 carried Ir 
600,101 tons freight, of which 44 p. 6, was lumber, eto., and 10 p.6. 

Year end’g Dec.31. 1898. 1897. 1896. 19s 
Miles operated. 434 430 433 & at 

-$2,171,717 $1,978,567 $1,899,444 $2,070116 
Netoverexp’s &taxes 596,622 525,086 304,250 4 bi3. 
Interest charge for 1898, $390,621; other, $93,081.—V. 69, B- 











OCTOBER, 1899.) 


RAILROAD STOCKS AND BONDS. 63 








— 


Subscribers will confer @ great favor by giving immediate notice of any error discovered in these Tables. 











RAILROADS. | Miles} Date | Size, or 


of column headings, &c., see notes} of of ‘ar 


or explanation first page of tables. Read. Bonds) Value. 


on 





Bonds--Princi- 
| INTEREST OR DIVIDENDS. pal, When Due. 


| Amount 
| Rate per} When /Where Payable, and b ks—Last. 
Outstanding Cent. Payable Whom. ¥| “Dividend. 





Trunk Railway—(Concluded)— 

@q ‘preference 4 ver cont stock, £7,168,055 ... 

Debenture stock, 24,270,575 

Consol. debenture stock (vol. trust), cum. sores 

2d equipment M. (subject to 1st M. in trust) ..c J 

SECURITIES OF LINES CONSOLIDATED WITH Grand 

Great Western perpetual debenture stock +o 83649 
Northern Ry. 1st M. sterling 58, £850,000. 1 

3d preference 4 * B _ ge : 
Grand Tr, Geo. Bay Lid 1stM., £310,200.c*&r 189% 
Midland of Canada 1st M., sectional, 2525,0: 0.¢ } 455 

Consol 1st M., £3,164,700..... e 
Montreal & Champlain June. 1st rr ae: -|. 62 

nm Grey t M.. £532,000. ...c 168% 

Nort tock, to be $90,000,000. Seetext.| .... | 
St. Paul Minn. & Man.—Stock,orig. $20,000,000. ane 

*P M.& M.2d (now 1st M.)g. does not cov. l’ds)o*|| 624 


1874 





Dakota Extension 1st M., gold * 1 221 
Consol. M. for ay 1st M. on lands) goid. ; by 


May, 1884 

Irredeemable 
Irredeemable 
July 1, 1919 


Irredeemable 
Glyn, Mills, Currie July 1, 1902 
& Co., London. Irredeemable 
Irredeemable 
Aug. 1. 1903 
May 1, 1908 
Jan. 1, 1912 
! {| Jan. 1, 1902 
N.Y.Bk.ofCom.&Lond.| July 1, 1901 
N. Y. Office, 27 Pine St.|Nov.1'90,1%% 
0 do Nov. 1,’99, l4a 
New York and London.; Oct. 1, 1909 

New York, 27 Pine 8t.| Nov. 1, 

do do July 1, 

do do July 1, 

do do June 1, 1 

N.Y.&Lon., Baring Bros| July 1, 1940 


2£7,168,055 

| 4,270,375 
12,515,678 
414,300 


2,723,080 


&: 
1a: 
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peed st M. (825,000. m.),gold.c’at 
M. £6,' B e@..0%. 
Pacific Extension $65 73 S00 5. 


New York, 27 Pine St.| July 1, 1 


a 
& 








. Un. RR. 1st M.,g.,gu. ( Te 58) .c* 
1st M. ($80, p. M.), &., SU. .c*ar 


N.Y.27Pine; a 











a 
& 





No. Div. mort., $15,000,00C, gold, guar....c*&r 
, 


Cen. 1st M., g.($6,000 are 68s) gu.car 
Willmar Sioux Falls 1st M., g,r€u.p.&,(end) oe 205 | 1888 


r 
Minneapolis Western 1st mort., gold, guar. Ol seas | se 
Duluth Superior & West. car trusts, assumed....' ....' .... 











Sooppase 








do 0 
New a 27 ime 8t. 


lo o 
N.Y.&Lon., BaringBros} July 1, 191 
To Fep.1,1906 
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a $11,502,000 additional pledged for Pacific Extension bonds of 1890. 
b 23,000,000 additional held by Great Nor. Ry. Co. 


¢ Great Northern in 1899 acquired all except $472,240 of the 
d Subject to call after April 1, 1928. 





$20,000,000 stock of St. P. Minn & Manitoba. 
Grand Trunk Ry. of Canada.—Operates from Quebec, Can. 
via i ntreal, to Chieeno, IIL; also to Portiand, Buffalo, Detroit, etc.; ; 
SYSTEM PROPER. REPORTED SEPARATELY, 
Miles. | Majority Stock Owned, 
8,08 + Central Vermont? 


ed 
Lines own & Grand Trunk? 


Leasea—partly owned— 
Atlantic & St. Lawrence, Port- 
land, Me., to Island Pond, Vt... 150 E L 
Buffalo & Lake H 162; Detroit Grand Haven & Milf 
105 | Michigav Air Line. 


—! TOCA) PORE. ...0veoseserccscocccece 4,656 
Total in earnings.............++ 3,506! TSee separate statement this Co 
ORGANIZATION.—A consolidation, in Aug., 1882, of the Grand Trunk 
and Gt. Western railways. Owns $2,185,800 of the $3,00,000 sto ‘k 
and $1,186,900 of the bonds of the Central Vt. Ry.—V. 68, p. 427, 
1076. As to traffic agreement with latter see V. 68, p. 1076. 


Stock, Etc.—The authorized capital on Dec. 31,1898, was £41,- 
656,364 stock (£40,813,8 #4 issued and £842,530 unissued), advances 
from the Canadian Government in aid of construction amount to 
£3,111,500. Perpetual consolidated 4 per cent debe ture stock, 
authorized by Act of 1882 and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and con- 
trolled, amounting Dec. 31, 1898,to £6,868,801, and bearing an an- 
nual interest of £375,367. 


DIVIDENDS since 1893: Guar., 4% stock—1894-97, nil; Oct., 98, 2%; 
April, ’99, 4%. On 1st preferred, April, 1899, 3 p c.; Oct., 1%. 
or six months ending June 30, 1899, gross, 21,983,217; net, 268 4,- 
973; rentsls, £73,174; int. on bonds and deb. stock, £578,600; div. 
(2 p. c.) on guar. stock, £101,396; div. (1 p. ¢.) on 1st pref. stock, 
£34,168; bal., sur., 22,053. 
Report.—Statement for 1898 was in V. 68, p. 376. 
Years ending Dee. 31. 1898 1897 
Gross earnings 
Transportation expenses.... 


; ° 1896. 
24,012,314 23,969,642 £3,787,285 
2,671,883 2,597,372 2,681,879 


Net tarnings.............. £1,340,431 £1,872,270 £1,105,406 


---£1,548,932 £1,574,631  £1,287.079 
8 146,349 146,349 146,350 
Interest on b'ds and deb. stk. 1,038,153 1,028,510 1,004,649 
Dividend on guar. stock..(4%) 208,792 aaee.:ode 

Do on Ist pref. stock.(3%) 102,504 


Balance er.£53,134 sr.£399,771 sr. £136,080 
President, Sir C. Rivers Wilson, London.—V. 69, p. 384, 439. ¥ 


Great Northern Ry.—(See Map.)—Operatesa low-grade trunk line 
—— from St. Paul, Minn., across the great wheat belt of the Red 
River Valley and across the State of Montana, tapping its silver and 
copper miring district, to the Pacitic Coast at Spokane, Wash., Port- 
land, Ore., Westminster, British Columbia, etc. m Duluth, the head 
of navigation on the Great Lakes, the steamers of the Northern Steam, 
ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y. 

nes leased and operated— Eastern Ry. of Minnesota— 
an. Ry., Hinckley to Duluth. 

St. Paul to Lowell, Wash...1,790] New Duluth to Deer River. 
Branches in Minnesota, the Montana Central— 

Dakotas and Montana 2,024] Great Falls to Butte, ete... 261 
Trackage to Spokane, etc.... | 10 Owned, unbonded—oper. sep’ tly— 

-—— | Seattle & Montana RR.— 
Total operated directly ..3,824] Seattle to Westminster 


Stock owned—oper. separately— a 
Wiener & Sioux Falls— Total road July, 1898....4,698 
ow - to zuaien, 8. D. 2d and 3d track and sidings. 736 

Watertown to Huron, Dak, 70| Seekams tulbeg orheane: 330 

: ‘alls orthern... 
Minneapolis Union Ry.,ete.. 6 | Duluth Miss. River & North. 364s 


Extension of Gt. North. main line was building in 1898 between 
Zessten and Duluth, 230 miles. V. 67, p. 28, 796. The Spokane Falls 
& Northern was acquired in 1898. "V. 67, P; $0, 179, 797. The Duluth 
gt iv. & Nor., etc., was purchased 1n 1899, Teemeuen being taken 
ey - See V. 68, p. 187, 822,976. In Sept., 1899, it was reported 

an extension was sed of the Eastern Minnesota line from 
No a north about 1 es, to connect with the Dul. Miss. Riv. & 
shay Prrend & cut off between Libbey Creek and Kalispell, Mont., to ex- 

Broce, Lassms, eo, Nike eetpsreee te ee ee th 

» — ration r 0, | C) 
Gt Paul Minneapolis & Manitoba for 999 years, assuming ite funded 

In 1898 Son 6 p.c. per annum in gold on its $20,000,000 stock. 
teh chock 325,000 new Great Nor. pre’ , raising the total capi- 
,000, was offered to stockholders, $15,000,000 of 
ar to provide for retirement of $15,000,000 col. 
for redemption Sept. 1, 1898, and’ $16,000,000 
the $12,500,000 stock of the Seattle & Montana 
Leg tr waeen eee a, : omnes as a 50 per 

LP al . H . ie a e 
N October, 1898, the stockholders surrenilered the right to issue 
firs Oustanding and ‘onta seatack at 00th, Beet 
° @ single class, with uni- 
Tm rights and privileges.” Also authorized the purchase of the $20,- 








Total net income... 
tal 











000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis & 
Manitoba, on the basis of $125 Great Northern stock for each $100 
Manitoba stock, thus increasing the Great Northern stock to $75,- 
000, . In Oct., 1899, $24,409,700 of the increased stock had been 
issued and leaving not over $472,240 of the Manitoba stock unex- 
changed.—(V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) 

In: April, 1899, $15,000,000’ additional preferred, raising total to 
$90,000,000, was offered to stockholders at par, to acquire all the 
bonds, debentures and stock of the Loe Falls & Nor. Ry., Nelson 
& Ft. Sheppard Ry , Columbia & Red Mtn. Ry. and Red Mtn. Ry., and 
$7,500,000 new stock of East Ry. of Minn. V. 68, p. 772, 822, 1181. 

LanDs.—Land sales in April, 1897, had retired all the 1st mort. bonds 
and were then applicable to consol mort. of 1883. 

Sales for year ending June 30, 1898, were 120,452 acres for $883,- 
145 and 344 town lots for $16,508. The net amount due on land con- 
tracts June 30, 1898, was $1,605,626; lands unsold, 1,308,483 acres. 

Minneapolis & St, Cloud grant was 476,864 acres; unsold July 1, 
1898, 405,695 acregssales in 1897-98 were 2,831 acres for $19,532. 

DIVIDENDS. } 18680 1891 1892 to 1896 (inclusive), ’97 ’98 ’99 
Great No. pfd.%$ 1 43% 5 p.c. yearly (Q-F.) | 519 6% 7 

Also in 1898 the stockholders received 50 per cent in Seattle & Mon- 
tana stock, which they were allowed to exchange for 40 p. c. in Great 
Northern preferred. V. 66, p. 1044, 1188. ‘ 

Bonps.—St. P Min. & Man. consol. mort. of 1883 is for $50,000,000, o 
which bonds are reserved to pay prior liens. It is a first lien ‘on 
the land grant and on 670 miles of yr in Minnesota and a 
second lien on the remaining 1,873 miles in Minnesota and the Dako- 
tas, the prior liens on which average only $7,30 Any mile. V. 64, 
p. 518. Mont Extension mortgage is for $25,000, for extensions 
and for second track. Abstract V. 45, p. 342. 

Pacific extension mort.£6,000,000 provides for bonds at 26,000 per 
mile in Montana and £27,000 per mile west of Montana; 23,000, 
of this issue, in addition to those given in the table above, were pledged 
to secure the Great Northern’s collateral trust bonds, but were released 
7 payment of the latter, called for redemption on Sept. 1, 1898. 

. 66, p. 1041, 1188. See abstract of mortgage, V. 52, p. 82. 

Eastern Raiiway of Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the first marten e covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mortgage 
of 1898 provides for extension building from Fosston, Minn., 
to the head of lake navigation at Duluth, and also for future require- 
ments, including the retirement of the $4,700,0001st5s at maturity. 
They are redeemable at 105 on three months’ notice after Apr. 1, 1928. 
—V. 66, 4 471. Montana Central bonds cover several roads. (See adv, 
CHRON. Dec, 12, 1891.) The Manitoba guarantees these issues, and 
the Great Northern assumes the guaranty. 

The Willmar ¢@ Sioux Falls bonds are endorsed with joint and several 
—— of the Manitoba and Great Northern companies. Further 
ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Western first mo: e is for $1,000,000. V. 60, p. 835. 

GENERAL FINANCES.—The preferred stock was increased in 1898-9 

om $25, ,000 to $90,000,000— see above and V. 66, p. 1188; V. 67, 

. 370, 788, 842, 1003, 1356. V. 68. p. 772. In 1897-98 received 

00,000 (10 p.o.), in 1896-7, $600, (12 p.o.) and in 1895-6, 8 
per cent, in dividends on Eastern By. of Minn. stock. 

Train loads in 1897-98 averaged 316 tons. 

EARNINGS.—Great North’n system (incl. St. P. M. & M., East. of Minn. 
and Montana Central) July 1 to on 30,1899 (3 months) gross, $7,- 
677,116, against $6,721,796 in 1893. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at St. Paul on the second Thursday in September. Report for 
1897-98 was published at Lo in V. 67, p. 785, 796. See also dy 821. 

Report of the whole system for 1898-9 in V. 69, p. 848, showed: 

Year ending June 30. 1899. 1898. 1897. 
Gross earnings $25,017,903 $25,021,193 $21,736,225 
Net earnings. 11,926,542 1,552,181 .506,003 

4,600,367 13,075,895 9,170,924 
6,510,663 28 





Net income 0, 
Interest, rentals, etc. x 66 6,479,5 

Improvement fund..... ay - x 2,250 000 pee: 3 
Dividends, 3,851,033 1,500,000 1,250,000 


Surplus $1,787,191 $2,815,232 $1,441,396 
YEAR 1897-98, ETC., GREAT NORTHERN INCOME ACCOUNT. 

1898. 1897. 1896. 

.-- $3,737,166 $6,318,445 

[ taka 69,418 95,823 
Dividends on stocks owned... 1,259,357 
Profit on Treas. secur. sold . 419,844 
Rentals of leased lines. “. 164,416 

Laterest and exchange " 164,359 % 

Bills receivable....... ‘ 15,919 15,838 
Other income.... 388,151 148,530 


tal pts .-$11,218,630 $7,837,997 $7,675,562 
Paid rental 8t. P.M. & Man. 5,396,863 ,380,729 5,383,016 
Great Northern dividends. ...(5)1,500,000 (5)1,250,000 (5)1,250,000 
Renewal, etc , funds.......... 2,250,000 


sr.$2,071,767 sr.$1,207,268 sr.$1,042,546 
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ion of column headings, &c., see notes’ x 


on first page of tables. .| Bonds 


For explanati 


l Nl 
RAILROADS. Miles| Date Size, or 
of of | Par 


Bonds--Princi- 
Amount INTEREST FOR DIVIDENDS. al, When Due. 


Outstanding|Rate Per} When |Where oy and by VGueche—Last 
Cent. | Payable om. Dividend. 








Bay & Western RR.— ded 
Stock, divs. aft. 219 p.c. on Class A, de : me 
ntures incomes, text, non-cum..c . | 1896 
less B, erase B ater stock, nun-coum. c* 1896 
Greene RR. (N. Y.)—Stock “) Rp DP 
1872 
1893 


fé0 itock.. set 
. of Texas —1st mo 1895 
Gut @ Ship Toten Lee M, $5,000,000, 1897 
ancock ¢ 0 70,000) gold, redeemable at 105... 1891 
Hannibal ¢ St. Joseph—Common anata 
Preferred pre 
peri z notes 1894 
TG NOTES. ..-------ee ees e een erseeenecseeeesees i 
Harrisb. ism’th Mt, Joy é Lane.—Stock,7 p. 0.gu. 5 pees 
1st coed orien (ext’d in 1883), guar.p.&i.Pa. RET 1853 | 
Hartford é Connecticut Western—Stock 1883 
lst mortgage 
Hibernia Mine RR.—Stock 


‘ .—Stock, common. 
Hocking Valley Ry . 6. non-cum 


, pref., $15,000,000 4 p 
pe ‘ock Val.1stM.,ext. in gold. V. 68,p. 428.0% 
Col. & Toledo 1st M. (Columbus to Walbridge).c 
Col. & Toledo 2d M. (Columbus to Walbridge).c* 
Ohio & West. Va. 1st M. (Logan to Pomeroy)c*.. 
Hock. V. 1st consol. mort., $20,000,000, gold.Ce 
Car trust bonds and scrip, 8. f., red. at par, gold. 

Hoosac Tunnel & Wilmington—Stock,......--.----- 
1st mortgage, $250,000, gold 








i dis | 1602 


} 





Feb.15,’99, 119 

Feb.15,’99, 21s 
do do 

.|D.L. & W.off.26 Exch. Pl.|June, 1899, 3 

% do d Dec. 1, 1 


ts) 
Boston, 12 Pearl St. , 
Ripley, Miss. 
Galveston, Texas. 
New York. 
Tr. of Marquette, Mich.|Nov.18,’98,5 
.| N. Y., Nat. City Bank. | Jan. 1, 19 
Boston Office. Dec. 31, 1895 


do Jun 
N.Y., Bk.of No. America. x 
.|Phila., Company’s Office 
3 do do J 
Hartford. 
do 
See Central of N. J. 


119 Fb’99 


N. Y. of., 40 Wall. 
000 | 219 Fb’99 do do 


Re Be & 
Poo 


&k 
a 


z. 
Be, 


@ 





.|N.Y., J.P. Morgan & Co 
.| N. Y., State Trust Co. 
do do 
3 do do 
-|Int. from July 1, 1899. 
N. Y., Atlantic TrustCo.| Apr. 1, 1804 
Dec.31,’98, 2 
.|Bost.,Old Colony Tr.Co.| Sept. i, 1922 




















a 





(3) OPERATIONS OF WHOLE SYSTEM. 
d, June 30,98. _ Gross. Net. Oth. ine. Tot.net ine. 
yeeoal GM. Ry.$17,639,770 $8,737,166 $1,356,465 $10,093,631 
.of Minn. 2,018,031 865,377 121,081 986,458 
2,126,342 944,075 11,990 956,066 
1 We aen 


740,160 459,808 694 
53,239 15,470 124 15,59. 
Tot. Ry. sys. proper$22,577,544 $11,021,897 $1,490,356 $12,512,253 
Minneapolis jen. . 227,420 182,313 19 82,332 
Minneapolis Western” 66,489 37,545 46,189 
Duluth Terminal of 13, 13,500 
88.,coal &expr’scos 2,113,576 296,926 321,621 








From this last result ($13,075,°95) are ——— the total interest 

of all the companies, $5,310,663, and the guaranteed dividends 

on St. Paul Minneapolis & Manitoba stock, $1,200,000, a total of 

$6,510,663, leaving a balance of $6,565,232, from which have been 

pala dividends aggregating $1,500.000 on the stock of the Great 

orthern Ry. Co., and $2,250,000 was set aside for renewal funds.— 
V. 68, p. 129, 187, 772, 822, 976, 1133, 1181; V. 69, p. 80, 848, 851.) 


Green Bay & Western Ry.—Road owned from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4m 
History.—A reorganization June 5, 1896 (per planin V. 61, P 471). 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896, 
SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the shat ap 6 sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 24s per cent interest, if earned, then common stock to 244 p.c., 
then the two share ratably ; but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61, p. 471. 
Dividend of 21 p. c. was paid on class A Feb. 15, 1898, “‘ out of the 
net earnings for the year 1897.” (V. 66, yy 288.) On Feb. 15, 1899, 
21g p. c. was paid on series A and also first dividend, 1's p. c., on com- 
mon stock. V. 68, p. 85. 
Earns.—Passenger. coolest. Gross. Net. Oharges. Bal.,sur. 
$107,642 $327,527 $446,342 $69,503 
104,883 311,689 419,759 77,945 72,146 5,799 
DrREcTORS.—S. 8S. Palmer, Pres.; Mark T. Cox, Seo, and Treas., 40 Wall 
Street, N.Y.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt. (V. 68, p. 85.) 


Greene RR.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack.W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 


Guadalupe Valley RR.—Projected from O’Connorsport north 

ward Austin and San Antonio, Tex., about 350 miles. In Mar., 1899, 
about 75 miles reported to be graded. In Jan., 1899, the company 
statedconstruction was “being rapidly pushed, although not yet at the 
stage required by the Texas laws for bond issues to be authorized.” 
President, U. Lott; Sec., John T. Bonner, Victoria, Tex. 


Guayaquil & Quito Ry.—V. 69, p. 595. 


Gulf Beaumont & Kansas City Ry.—Beaumont, Tex., to New- 
tonville, Tex., and branches, 75 6s. Capital stock $500,000; par 
. 2d M. $750,000 issued, but not outstanding. EARNINGS.—Year 
ending June 30, 1899, 88, $240,022; opera’ id expenses (June, 
1899, estimated), $137,198; net, $102,824; bond interest, $45,000; 
other interest charges, $2,817; taxes. $4,967; surplus, $50,040. In 
Oct., 1899, John H. Kirby, General Manager, purchased the Gulf & 
Interstate, subject to an 5 pee by the minority stockholders. 
By special Act of Texas Legislature acquired franchise and roperty 
Tights of Gulf Beaumont & Great Northern Ry. Road projected to 
extended within 9 months yom 145 miles to Wascom, Tex., to 
connection with M. K. &T. and V.S. & P. Rys., with which rallway 
—, —— 9 been —- = reckage ag —— 
Texas, rt, La., respectively. General office earl St., 
Boston. In New York see J. C, Chew, 68 Broad St.—V. 69, p. 333, 795. 


Gulf & Inter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles. Transfer to Galveston 
— e by boat. Road placed in active operation on Jan. 10, 1898, 
Et oh time it has been practically rebuilt. Projected to Red 
total anny 380 miles. with branch, Winnie to Beaumont, 25 miles; 
ae our miles. In Uct, 1899, John H. Kirby, General Manager of 
opti Beaumont & Kansas City, purchased the road, subject to an 

oa the minority stockholders. V. 69, p. 795. Bonds, lst 30- 
— go) to Improvement & Loan Co. of Galveston, trustee; amount 
— s Some 30, 1898, $829,000. Capital stock, as reduced b 

ange for bonds in 1898, $71,000. Year ending June 30, 1898, 
el eee def. under operating, $26,542. V. 67, p. 28. 

u Ship Island RR.—Road runs from the Gulf at Gulfport 
to Seminary, 88.,93 miles; branch to Handsboro, 4 miles. In Sept. 

eee from Hattiesburg to Seminary, 22 miles, incluc ed 

ND bo Sa. Extension also reported to be proposed from 
Lum ron to Columbia, Miss., about 50 miles. In June, 1899, pur- 
chased Laurel & Northwestern, extending from Laurel to a point near 








38 
Leaf River, 15 miles, and proposed to extend the line 24 miles weste: ¢ 
to a connection with the main line of the Gulf & Ship Island. V. 68; p. 
. Capital stock, $1,400,000. Land grant about 150,000 acres. 
President, J. T. Jones; Treasurer, W. W. Bell; Main office, Gulfport, 
Miss. For year ending June 30, 1898, gross, $158,298; net, $71,575; 
income from land sales, etc., $250,772; charges, $63,368; balance, sur- 
plus, $258,979. On June 20, 1898, car trusts were $48,162.—(V. 63, 
p. 357, 559; V. 68, p. 1181; V. 69, p. 795.) 


Hancock & Calumet RR.—Owns narrow-gauge road Hancock 
to end of track, Mich., 27 miles; branches, 8 miles; total, 35 miles. 
Stock $350,000; par $100—$250,000 owned by Mineral Range RR. 

DIVIDENDS.—In 1892, 219 Re c.; in 1894, 10 p. c.; in 1895,10p.6. in 
1896, 5 p. c.; in 1897, Sept.,5 p. c.; in 1898, Nov.,5p. co. In year 1898- 
99, gross, $206,063; net, including other income, $12,195; interest, 
etc., $23,001; dividends, $17,500; bal., surp., $28,306. 


Hannibal & St. Joseph RR.—Owns Hannibal, Mo., to St. Jos- 
oph, Mo., 206 miles; branches—Cameron to Kansas City, 54 miles; St. 
oseph to Atchison, Kan.,22 miles; Palmyra to Quincy, Ill.,ete.,15 miles, 
total operated, 297 miles; of this 8 miles leased and operated jointly 
with other companies. Owns bridge at Kansas City. 
8TOCK.—Chic. Burl. & Quincy owns $14,245,000 stock. Common is 
$9,168,700; pref. 7 p. c., non-cum., $5,083,200; par, $100. 
DIVIDENDS.—) ’90. ’91. . 93. . 95. 96. 6mos.’97. '97-8. 
Common, p. ¢ t 0 © OF 23 23 7 oO 0 0°95 
a6.2 662 7 7 @F 7 654 3 
See description of mortgage lien in October, 1896, SUPPLEMENT, p. 2 
EaRNINGS.—For year ending June 30,1898, gross, $2,949,159; net, 
932,360; other income, $10,636; interest, etc., $495,013; dividends, 
,983; balance, surplus for year, $5,070. In calendar years sur- 
plus for dividends: 1896,$332,887; in 1895,$507,552; 1894, $592,558. 


Harriman & Northeastere BRy.—Harriman to Petros, Tenn., 
22 miles; completed in 1893, In April, 1899. short spurs being built 
to coal mines. Stock (7). 8onds, $300,000, 20 year gold 6s, dated 
Dec. 13, 1895; Central Trust Co., N. Y., trustee. Pres.. E. R. Chap- 
man, 80 Broadway, N. Y.; Sec. W. B. Winslow, 253 Broadway, N. Y. 


Harrisburg Portsmouth Mt, Joy & Lancaster RR.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex- 
penses of organization. Stock, $1,182,550; par $50. 


Hartford & Connecticut Western Ry.—Owns from Hartford 
Conn., to Rhin , N. Y., 109 miles. Leased till August, 1940, to the 
Philadelphia Reading & New England (now Central New England), 
the rental popes Rerene and 2 per cent per annum on thes There 
are $20,000 Conn. West. RR. 7 per cent bonds due 1900. Of the stock 
$1,390,100 is owned by lessee. 


Hibernia Mine RB.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,.4%4 m. Leased to Cent. of N.J.in 1890 for $12,000 per an. 


Hocking Valley Ralhwore (eee ane ee company owns 
main line from Pomeroy, O., to bri ., 250 miles, with track- 
(Penn. RR. System) Walbridge to oledo, 6 miles; 

Athens, Nelsonville, etc., 73 miles; MoArthur Junction to Jackson 
17 miles, 10 miles is electric as well as steam); total, 346 m.; secon 
track, 25 miles. Also owns substantially all the bonds and the entire 
stock of Wellston & Jackson Belt Ry. (McArthur’s Junction, O., to 
Jackson, O.), 18 miles. In Oct., 1899, extension from Gallipolis to a 
connection with the Ches. & Ohio near Lewis or Huntington, about 
42 miles, reported to be proposed. 

HISTORY, &0.—Successor on Feb. 25, 1899, per pen in V. 68, p. 231, 
to the Columbus Hock. Valley & Toledo Ry., sold under foreclosure 
Feb. 24, 1899. V. 68, p. 231, 379. The coul lands, from which the bulk 
of the company’s business is derived, aggregate about 20,975 acres, and 
are covered by the new consol. mortgage. 

StocK.—Common, $11,000,000, immediate issue not to exceed $6,- 
000,000; preferred stock, 4 p. c. non-cumulative, $15,000,000, imme- 
diate issue $10,000,000. There is reserved $5,000,000 each of preferred 
and common stock to acquire interests in the Tol. & Ohio Cent. and 
Col. Sand. & H. railways, racticable or desirable. The rights of the 
new preferred stock are as follows: 

Preferred stock is to be preferred both as to dividends and assets in case 
ot liquidation and subject to the statutory right of the company te eem the 
same at par. After 4 per cent or both common and preferred shall have been 

aid for any fiscal year, further dividends for such year shall be for the equal 
Benefit of both stocks. Total issue of preferred stock can be Increased onl 
with the consent of a majority ef the preferred stock given at a meeting an 
also the consent of the holders of a majority of such part of the common 
stock as shall be represented at such meeting. 

Bonps.—Consolidated mortgage is for $20,000,000, immediate issue 
$7,200,000. The new bonds, besides having a lien on the entire prop- 
erty, subject only to pL pr prior bonds, have the benefit of a first 
lien on all the coal lands (from which the bulk of the business is de- 
rived), estimated at 20,974 acres; $7,155,000 consols are reserved to 
retire the existing bonds (these existing bonds, however, may be ex- 
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RAILROAD STOCKS AND BONDS 67 






































OcToBER, 1899.] 
RAILROADS. Mies | Date |8iz0, or! 4 mount INTEREST OR DIVIDENDS. Ley ly 
For explanation iret page of tables. smammenet (1 Bonds| Value, Outstanding “— Payable oo Dividend. 
\ 
FPP eee acalea yk Ec] “sé, iio | MUR] 8009881 § y fei ORPMr HAT Oy, Ome Mee RR 

lst M., We & ’ rs } ’ | ’ . . e oO y 1, 

t Texras—StO0K......-..2+0--+00 Rpileel acest eaten We renee 1,920,000] ..... hl DRC ee ee Fe iS 
eyo ng 1d WM...20-2-cccces conosccccees o*} 192 | 1893 | 1,000 | 2:700,000 5 g. |M. & N.|New York, Blair & Co.| May 1, 1983 
eth Tes Otte of  gi487,000 pd. c*er| 453 | 1800 | 1,00) ‘@s77000|  g. |J. “a g.|N.YsOentral Trust Co.| July a 1B 

bon M., se resi at i10,ant $464, ‘ear| 453 | 1890 | 15000| 37455;000| 66. |a. & 0) do do "| Oot 1, 1918 

Gen. M..gold int. guar.,end.,$8,000 paid. M{po-&r| 453 | 1890 | 1,000) 4,297,000| 4. |A: & O. do do Apr. 1, 1921 

Deben., p. and La ga. Be. Pa, end., currency.c*&1| .... | rf 1,000 | ,000 5 A. & O. do do Oct. 1, 1902 

New bonds for Waco B, Weece Seresecenet apace bir tnt ll Me Nc pe i ee ee, 

ngdon & Broad Top—Common stock..... @esee ae 50, 1,371,750 |1in 1897) ..... Phil.Of. 4th&Waln .|Feb. 8,’97, 1 
eo) stook, 7 - cent, non-cumulative...... J 50 | 2000,000 51g in’99/F. & A. do do wy ent 98, 3 
1st mort., extended in 1890 (int, only in gold)--.| 63 | 1854 | 500) “416,000) 4g. /A. & O. do do Sept. 30, iat 

24 mort., old 7s, extended in 1895, p. &1., gold):| 63/1857} _500| _ 367,500 4g. \|F. & A. do do Feb. 1, 1925 

3a mortgage, consol., ext. in gold in 1895...... o* 63 | 1865 1, | 1,497,000 5g. |A. & O. do do Mech. 31, 1925 

Consol. car trust, $68,000 due Oct. 1 yearly..... ---- | 1896 | 1,000 | ,000 5 A. & O.|Phila.,Merchante’Trust|Oct.1,’99-1906 

Hutchi’s’n @ Sv.—\1st a tnaee ee 7.08B.c*| 130 1898 1,000 | eosee cee 4 am if > 4 og Se BR Boston — 1 4 
nots tral—Btock. ......-ccccccccececcccccccs coos | cows | x 5in ° .|N. Y., wa) n.|Sep.1, ’99 
"lame has a por cons winch, guar. (see remarks.)| .... “=a 100 | 10,000,000 4 J. & J.|N.Y., 214 Bway & Lon. Jul 99, an 

pe y yy ne 
f Sterling bds. old 6s ext. in 1895 1875 | #8200! 2,500,000 4g. |A. & O. mdon. pr. 1, ig: 

a Pores of | Bterl. of '03, 210,000 dr’n yri.c* | 1874 | £200) 3,300,000 5 g. |A. & O.|London,Morton,C.& Co.| Apr. 1, 1908 
$15,000,000 | S177 poate’ i961, gold....6° [| 76) | 1846 | i000! 1's00000| _ 4. |J, & J:|New York, 214 Baway.| Jam 1” 1982 
secures ll | 3195 of 1886, due 1951, gold..c* | 1886 2:499,000| 3% ¢. |J. & J. do do Jan. 1, 1951 
me Ae ot ne 1006, due 1962, goul.c &t) | 186 2200 | $5, 366000 3 é 7 = 5 Lond —— B ‘rr aly Lv 1950 

Trust bondssterl. (secure e .&N.O.cons.)|} .... | $5,266, g. | J. 5 ndon, ing Bros. u 

ist M.,Sp.Div. ref. m., (v.66, . 1237) g.Us.xc*ar| 111 | 1897| 1,000| 2'000,000 B1og./J. & J.|New York, 214 B’dway. Jon 1, 1951 

Ist M., Middle Div.,Otto to Norman Junc. &brs.r| 131 | 1881 | 1,000 | 968,000 5 F. & A. do do Aug. 1, 3) 

Collat-ral trust bonds, gold, $........... --.0*4r| 857 | 1888 [506 &c.) 15,000,000 4g. /A. & O. do do Apr. 1, 1952 

Cairo Bridge bonds, gold (see remarks) c*&r| .... | 1890 R | 3 000 4g.\J. & D. do do Dec. 1, 1950 

Col. trust, $25,000,000, gold,on L. N.O. & T..c*&r} 798 | 1892 |500 &o, 25,000,000 4g.|M. & N. do do Nov. 1, 1953 

| 
| 























tended at maturity) and $5,645,000 (estimated) for the acquisition of 
new property and betterments, of which $1,000,0#0 were sold in Aug., 
1899. v. 69, p. 439. Substantially all of the bonds and stock of the 
Ohio Land & Ry. Co. and the Wellston & Jackson Belt RY» 18 miles, 
are deposited undersaid mye Description of bonds in V. 68, p. 823. 

Status of New Company.—The estima annual fixed charges of the 
reorganized a are about $750,000 (a reduction of $450, ’ 
subject to further reduction when and as the 7 per cent bonds matur- 
ing from 1900 to 1910 are extended at lower rates of interest or re- 
placed by the new Ist consol. 4498s. The net income, as shown by the 
plan (after making proper allowance for d:preciation of equipment 
and other property), for the years ending June 30 was: 

1897-8. 1896-7. 1895-8, 1894-5. 
$866,811 $570,678 $932,773 $905,517 

The earnings of 1897 were abnormally low owing to eompetition 
which, it is hoped, will not again occur with like severity. 

LATEST EARNINGS.—2 mos., ‘ 1899-0...Gross, $651,345; net, $257,373 
July 1 to Aug. 31. 1898-9...Gross, 423,999; net, 129,892 

ANNUAL REPORT.—Trafiic is mostly freight,and 44 per cent of this is 
bituminous coal. Average train load is large—in 4 mos. to June 30, 
1899, 522 tons. 

First report of new Co. for four months ending June 30, 1899, was 
in V. 69, p. 848, showing: Gross, $1,005,783; net, $332,486, against 
corresponding period in 1898; other income, $52,054; charges [not in- 
cluding interest on $7,200,000 419 per cent bonds], $177,005; bal., 
sur., $207,535. 

Year ending Dec. 31— 1898. 1897. 1896. 1895. 
Gross earnings............ $2,756,552 $2,580,467 $2,505,611 $2,676,421 

Pres., N. Monsarrat; Sec. and Treas., W. N. Cott; General Oounsel: 
J. H. Hoyt; Asst. Sec. and Treas., A. H. Gillard.—(V. 69, p. 439, 848.) 

Hoosac Tunnel & Wilmington BR&.—NarRow GAUGE.— 
Owns road from Hoosac funuel, Mass., to Wilmington, Vt., 2419 miles. 
Bills payable June 30, 1898, $77,641. Bonds in treasury, ’ 
a for year 1897-98, gross, $54,569; net, $21,185; charges 
$14,066; dividends (2 2; .), $5,000. In 1894-95 dividends, 1 p. o.; in 
1896, Dec., 1 p. ¢.; in 1897, Dec. 31, 2 p. c.; in 1898, Dee. 31, 2 p. c. 

Hot Springs BRR.—Road from {Malvern to Hot Springs, Ark., 22 
miles, opened in 1875. Mortgage trustee, Merchants’ L. & T. o., 
Chicago. Year ending Dec. 31, 1898, gross, $157,902; net, $48,629; 
interest, $23,800; bal., sur. $24,829. Accumulated surplus used in 
paying dividend for 1898. In 1897 gross, $140,055. 

Houston East & West Texas Ry.—Owns from Houston, Texas, 
to Sabine River at Logansport, 192 es, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 40 miles, form- 
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles. In 
pr. 1899, an act was passed providing for the consolidation of the 

Se & W. Tex. Ry. & Houston & Shreveport RR.—V. 68, p. 823. 

NDS, ETC.—Reorganized in August, 1896, without foreclos- 
ure. Bonds reduced from $3,840,000 to $2,112,000; authorized issue 
limited to $3,000,000 ; $88: 000 bonds were reserved for betterments, 
improvements, etc. Stock outstanding, $1,920,000. 

LATEST EARNINGS.—Six months ending Dec. 31: 


6 months— Gross. et. ‘axes,elc. Interest Bal., sur 
BIE ca iovcdec $369,585 $154,298 385 $67,500 $79,313 
RO 361,037 118,316 Sites o50r78 970373 


REPORT in V. 65, p. 822. For year 1897-98, gross, $631,842; net 
Boks daget i404 balanos gor ntarest aghpng, tncret 
A ’ 4 -7, ZTORS, »150; net, $136,833; taxes 
$15,637. Fiscal agent, Blair & Oo.,N. ¥. (V.65, p. 1140; V. 68, p. 823). 
Houston & Texas Central Railroad.—(See Map % Southern 
i J—Owns from Houston, Texas, to Denison, Texas, 338 tmiles,, 
sapien, Tex., to Austin, Texas, 114 miles; Bremond to Ross, Tex , 
. ~w (former Waco & Northwestern acquired in J uly, 1898); total 
wear , 453 miles. Also operates Fort Worth & New Orl. R: ., Garrett to 
e rth, 40 m,; Cent.Tex. & N.W.,12m.; Austin & N.W., 107; other,4m, 
aut, May, 1899, the Governor signed the bill allowing the Co. to ab- 
7 e Central Texas & Northwestern, Fort Worth £ New Orleans, 
J apna Tap, Austin & N.W. and the Granite Mt. & Marble Falls City 
totula ro the Austin & Northwestora nscth to Lerapasuns aise t 
rn north to Lampasas; also 
> so emo bonds in place of bonds of old roads. V. 88, p. i024” 
RY.—Successor April 11, 1893, to a railway company fore- 
per font. 8,1888. Reorganization plan V. 45, W792, $20. Con- 
eo ion with Texas Central has been i sed, ‘aco & Northwest- 
win hee uired in July, 1898, for $1,529,000, but what securities 
a — therefor not determined See also above. 
A on a 2 bonds are being aya | reduced with proceeds of 
© first monsgage was for $8,634,000, of which $570,000 
ern Pacific Com dl phe ay men ~ en ae B Paes 
es interest on 6 bon 
ded Principal and int. of debentures of 1897. The jsirst morigage 
Gen a aa 4 ae mortgage bonds may be called for redemp- 
bo inven roceeds of land sales. See fall abstracts of all the 
$1,149 Mmot tnt . 242. Of the $5,068,000consolidated 6s authorized 
149, > (dg ‘uded in the amount outstanding above) are held as 
e oa 4s, preek, $10,000,000, of which the So. 


fic Co. owns #9,5 


As to schoo} fund claim for #é7o vx . 
471. Appeal taken to UB. a 12078;100. see V. 64, p. 1187; V. 66,p. 








LANDS.—The lands June 30, 1897, consisted for first mortgage of 
2,210,144 acres; consol. mortgage, 1,465,958 acres; general mort- 
gage, 12,996 acres. Deferred payments were: For 1st mort., $194,288; 
consol. mortgage, $160,998; general mort., $1,158. -V. 65, p. 869, 
LATEST EARNINGS—2 mos., 2 1898-9...Gross, $519,328; net, $90,769 

July 1 to Aug. 31 ; 1897-8...Gross, 467,687; net, 133,600 
Fiscal year changed in 1897 to end June 30. Report for 1897-98 in 
V. 67, p. 1260. In 1898-9, gross, $3,805,626; net, $1,391,625; other 
income, $700; total charges, $924,422; balance, surplus, $467,902. In 
1897-8, gross, $3,164,530; net, $1,036,976.—(V. 69, p. 284.) 

Huntingdon & Broad Top Mt. BR. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles. 

DIVIDENDS— 88. ’89. 90. ’91. ’92. ’93. 94. ’95. ’96. '97. °98. 1899 
Oncommon.. 0 0 0 2 4 5 5 4% 4 10 90 
On preferred. 5 5 5537 7 7 7 7 (ek 51g 
ANNUAL REPORT.—Report for 1898 was given in V. 68, p. 326. 


Gross. Net. Interest. Divid’nds. Balance. 
ae $506,747 $230,814 $107,260 $99,523 sur.$24,031 
ae 509,540 244,025 106,655 134,020 sur. 3,350 
ee 583,362 299,212 106,190 181,151 sur. 11,871 


—(V. 64, p. 326; V. 65, p. 111; V. 66, p. 288, 331; V. 68, p. 326.) 


Hutchinson & Southern By.—From Hutchinson, Kan., to 
Cross, O. T., 145 miles. Also projected to Denison,Tex., 200 miles. 
Successor in Jan., 1898, to Hutchinson & Southern RR. foreclosed. 
BONDS, EtTc.—1st mort. 5s subject to call after 10 years (Old Col. Tr. 
Co., Boston, mortgage trustee), to be issued at not exceeding $5,000 
per mile of completed road upto 150m. Stock is $2,580,000; par 100. 
EARNINGS.—For 8 mos. ending Dec. 31, 1897, old Co. earned on 104 
miles, gross, $94,754; net, $37,903; from Mar. 1 to Dec. 31, 1898, new 
Co , on 129 miles, gross, $185,313; net, $87,700. W A. Bradford, Jr., 
President.—(V. 66, p. 82, 183, 236; V. 67, p. 274, V. 68, p. 371.) 
Illinois Central RR.—(See Map.)—RoapD.—Operates from Chicago 
Il., southerly to New Orleans, La.,912 miles, and westerly to Sioux 
ow, Ia., 502 miles, with numerous branches. Its road, clearly shown 
on the accompanying map, is made up as follows: ({/which see.) 


Road owned in fee. Miles.| Entire stock owned. Miles. 
Chicago to Cairo, Ill.. Main pa Eee 827 
Centralia, Il., to East stem 796 | Leased. 

Dubuque, Ia........ Louisv. Br. from L. & N..... 46 


& 
600 | Chicago & Texas (Sept.’97..... 80 


Leas eo 
Chicago St. L. & N. O. RR. Total system June 30, ’99..4,648 
Cairo, Ill., to New Orleans. 547 Of which earns. cee separale— 

Line to Louisville, etec.... 2 396 Yazoo & Miss. Vall. RR...... 969 
(0. O. & 8. W. & br’ches).. § os 
Evansv. Line (Ohio Val. RR. 139 Total —— in earns. 


Dubuque & Sioux City f,.... 
ed.— Control owned. 


Mem., Ten., to Grenada,Miss. 100 Jaly i, GGG... .<cccccs 3,679 
Yazoo & Mississippi Val. RR. St. Louis Ind.’ & Eastern— 
W@Memphis tv N.O. and brs. 969 Switz City to Effingh’m, Il. 90 





St. Louis Alton & Terre H.f. 239 

The Lllinois Central earnings have never included the results on the 
bulk of the Yazoo & ——— Valley Ry. (these being reported separ- 
ately (as below) , and on July 1,1898,the 140 miles which had been 
included were omitted, reducing the mileage included in the earnin, 
of the Illinois Central to 3,668 miles. See V. 67, p. 581. Mileage July 
1, 1899, as above. 

HistorY, LEASES, &c.—Chartered in December, 1850. The company 
pegs Se the State of Illinois 7 per cent (in 1899, $667,423) of gross 
of the 706 miles owned in fee > lieu oftaxes. The Chicago St. L. 
& N. O. is leased for 400 years from July 1, 1882, at 4 per cent per annum 
on its $10,000,000 stock deposited to secure the leased line slock. 

In 1892 practically all the stock and bonds of the Louisv. New Orleans 
& Texas were acquired, and the company merged in the Yazoo & 
Mississippi Valley. A lease of the 8t. Louis Alton & Terre Haute s 
tem was taken in April, 1896. V. 62, p. 636,684. In May, 1897, the 

cy, cong Ohio & Southwestern and allied lines were merged in 
the Chicago St. Louis & New Orleans, forming the Louisville Division. 


CAPITAL STOCK.—The leased line stock is secured by deposit of 

10,000,000 Chicago St. Louis & New Orleans stock, and incase of 

efault for sixty days in the payment of any semi-annual dividend of 2 
per cent, the stockholder is entitled to his share of the stock pledged. 

Authorized capital stock increased from $50,000,000 to $60,000,000 
in November, 1895; of the $10,000,0 0 increased stock $2,500,000 
was issued at once and $7,500,000 in July,1899. V. 69, p. 594, 645. 

DIVIDENDS. ; 1885. ’86. ’87. ’88. ’89. ’90. ’91 to Sep. ’99, inol. 
Commonstock.$8p.c. 74 7 7 51 6 5 p. o. yearly. 

Bonpbs.—Main Line $15,000,000 mortgage of 1874 covers pro 
described in V. 63, p. 76. Oairo bridge bonds are secured by de; t 
ofa like amount of Uhicago St. Louis & New Orleans 1st M. Cairo Bridge 
5s. The rental for the bridge is $180,000 in gold annually, of which 
$30,000 goes to a contingent and sinking fund 1902, then $20,000 
to regular sinking fund. See adv. in CHRONICLE, May 7, 1892. 

The trust bonds of 1886 are secured by deposit of $5,216,000 Chicago 
St. L. & N. O. consols of 81, and are to be included in any new o— 
The collateral trust bonds of 1952 are secured by pledge with the U. 

it Co. of New York of $16,350,000 5 per cent 1st moi gold 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 
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] INTEREST OR DIVIDENDS. Bonds--Prinot- 
Amount | Rate Per| When |Where Payable, and by Poloke ieee 
Outstanding!"Cent. |Payable Whom.” Dividends. 
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inoi — uded )— 

nets Or nee, 1st Me, ., (Dubuque west’y.).c*&r 

St. L. Div. & Term’! M. $10,000,000 come & 
Do $5,000,000 (See V. 65, p. 1173) a Uez 

Louisv. Div. & Term. M., $25, 000. g. 

Chicago St. Louis & New Orleans mortgage. X 
Consol. M. ($18,000,000), gold, int. guar.c*&r 

Do guar. p. : 

fis Div. 1st M., gold, guar. p. &1. (end.).o 
ectae Aiton & T. Hi’ Stock (not held by Ilin 
Bellev.& Carondelet, 1st M.,Belle.to E.C.,gold. o” 
Bellev. & El Dor., 1st M. (1.C.owns $100,000) e 
; ‘wneetown st M., gold...c” 
ie oe M. g.,2? not guaranteed.... 

red. 110. ; guar. p. &1i. (end.)c’ 


Oi: cnccnteeratees and 
 -ohaiy Tilinois é@ Iowa—Stock, $6,000,000 


a a 
Srs 
Oe 
oto 


3338 





ee 


33333288 


id, red. at 110.G0.0* 


, $3,000,000, go 
Buduanapotie Tn —ist M., & of not ——? poe el 
india lis d Vincennes—1st M. . p.&i. fe 
IM guar.p. &1. Pa. BB. Co. (ond.) V.88,p.1077.¢ | 

a In addition $5,266,000 consol. 58 are pled,ed |to secure Illinois Central collate/ral trust of 1886. 
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The $25,000,000 collateral trust bonds of 1953 were issued on pledge 
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi 
Valley RR.) purchased in 1892. Trustee of deed, U. 8. Trust Com- 

any. Allthe $16,900,000 L. N. O. & T. lst mo 8, except 

8,000, all the $9,104,000 maranee Seocmnes an .000 of 
the $10,000,000 land grant income bonds were owned by the Illinois 
Central July 1, 1899, and reteee to secure this loan. See adv. CHRON- 
ICLE, June 11, 1892, and V. 54, p. ; V. 61, p. 112. 

The collateral trust bonds of 10904 cw States Trust Co., Trustee,) 
and their collateral were described in V. 62, p. 988. 

For the Chicago St. Louis é New Orleans the lessee guarantees the 

cipal and interest of all the outstanding bonds prior to the 5s of 

881, and by an endorsement on the latter bonds guaran 2 

yment of the interest on the same until the Sarees is paid. Of 
ae consol. 58 $5,266,000 additional to the amount outstan above 
are pleged as security for the Illinois Central trust bonds of 1886. The 
89s of 1897 are guaranteed, p. &i., by endorsement—see form of guar- 
anty in V. 65, p. 1071. Illinois Central owns entire $10,000,000 cap- 
ital stock of O. St. L. & N. O., which is held in trust for the Ill. Central 
leased line 4 per cent stock. (V. 65, p. 1071.) 

The Western Lines loan of 1894 is for $10,000,000, but $4,575,000 
ponds can be issued only when the road from Iowa Fails to Sioux Cit 5 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bonds 
4see Dubuque & Sioux City RR.) due in 1917, shall be transferred to 
the trustee without encumbrance. Trustee, United States Trust Co. 
See SUPPLEMENT of Jan., 1899. 

The St. Lowis Divisional & Terminal bonds are for $15,000,000 
authorized, of which $5,000,000 are three r cents; $3,500, 
were issuable for improvements, equipment, etc., and $1,499,000 are 
held to retire $1,400,000 underlying bonds still outstanding on the St. 
Louis Alton & T, H. system; see table above. See abstract of mort- 
‘gee in V. 66, p. 138. see also V. 66, e: 133. For ise 1898-99 

it. Louis Division earned: Gross, $1,618,515; net, $559,983; paid 
rentals and interest, $450,787; bal., surplus, $109,196. V. 67, p. BSi. 

Louisville Division ¢ Terminal mort. is for $25,000,000. Of the loan 

,112,000 are reserved to purchase the 46 miles (Cecilia branch) from 
uisville & Nashville and to retire the L. & N. bonds thereon; $2,- 
500,000 for new acquisitions, additions or extensions. The Chicago 
St. Louis & New Orleans, which took title to the Louisville Division, 
joins in making the mortgage securing the loan. See V. 66, p. 136, 
for abstract, See also Surr. of Jan., 1899. (V. 65, p. 367, 516; V. 
66, p. 133;: V. 67 p. 581.) 

GENERAL FINANCES.—OCapital stock for $2,500,000 (of the $10,000,- 
000 authorized in November, 1895), was sold ned early in 1896, and 
in sul 1899, the option to purchase the remaining $7,500,000 held 
since 1895 was availed of.—V. 69, p. ° 

The Fort Dodge & Omaha RR., incorporated in Sept., 1898, with a 
sapital stock of $5,000,000, was building in 1899 an extension for the 

ois Central from Tara Station near Fort Dodge, Ia., to Council 
er i miles, to be completed by Dec., 1899. V. 67, p. 956; V. 69, 
EARNINGS.—2 mos. 1899 Gross, $4,999,065; net, $1,412,983 

’ , , , 9" 
July 1 to Aug, 31. ; 1898 Gross, 4,424,070; net, 1,156,776 

Mileage operated 3,679 in 1899, against 3,671 in 1898. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Chicago the third Wednesday in september. Report for 1898-99 was 
Fis toliowing dts not tyclnde Yoceh o Msstei ae Vee ee 

nclude Yazoo ssiss alley—which see 
cies but does include the St. L. Alton & T H. tees Oot. 1, 1895: 
ear ending 1899. 1898. 1897. 
Miles operated 3,679 3,130 
Freiehen, earnings $5,409,538 1 $4,214,461 
ght earnings 19,251,344 :918,729 15,162,019 
» express & miscellaneous 3,453,808 3,295,279 2,734,458 
oo earnings $23,114,690 $27,317,820 $22,110,938 
Operating expenses $19,652,262 $18,655,470 $15,735,884 
~ . Ot. Op. expen. to gross earns (69°58) (68°29) . (71°18) 
peter “setae "Eiehene *ET7086 
7 ’ ’ , 
aueaeneoes ” 33,420 59,305 53,440 
receipts- 11,133,506 $10,898,719 ~ $8,539,250 
Taterest on Ill. Central bonds... $2,902,465 #1036 719 $37189/072 
Benet Chic.8t.L.&N.O.bonds. 2,361,874 2,139,660 
Net Dub. & Sioux City RR.. 981,646 793,453 
pontal 8t.L. A. &T. H..... 06,020 533,406 
_ on Ill. Centralstock 2,812,500 2,625,000 
eous 50,000 *947,452 
Tne 7$1,519,001 $866,203 $153,553 
ee nelades $501,452 additions to insurance fund and $396,000 fund 

+ imeres and couplers from July 1, 1898, to Deo. 31, 1899. 

~ cludes $1,475,040 betterments, against $829,000 in 1897-8. 
4ZOO & MISsIssIPPI VALLEY —Results on 955 miles in 1898-9; 807 


miles in 1897-%: 

— Gross. Net. Other ine. Interest, etc. Bal. sur. 

1607-98: --°4578,350 $1,257,334 9267" $916,880 $340,921 

Peo e sh gee48, 1569028 "206 785,203 "784,031 
+P. 130, 838, 384, 441, 589, 694, 645, 695, 795. 














indiana Decatur & Western Ry.—Indianapolis, Ind., to De 
catur, Ill., 152 miles. The Chicago & Ohio River RR., Sidell to West 
Liberty. 78 miles, was acquired in 1899 and is operated as the Ohio 
River division; trackage, West Liberty to Olney,8 miles; total, 238 
miles.—V. 68, p. 523. 

Successor in 1894 of Indianapolis Decatur & Western, foreclosed.— 
V. 61, p. 1064; V. 64, p. 41, 953; V. 65, p. 27 

STOCK AND BonpDs.—In December, 1895, $912,000 common and $912,- 
000 preferred had been issued, all of which had been sold to Cin. Ham. 
& Day. interests. V. 61, p. 1064. Bills payable April, 1898, none. 

The first p+ of 1895 is authorized at $12,000 per mile for 
additional road built or acquired; the bonds are redeemable —— at 
110, at any time on eight weeks notice; mortgage trustee, Central 
Trust Co., N. Y., and Augustus L. Mason of Indiana. Of the bonds. 
$933,000, issued in payment of the Ohio River division, are guaranteed 
principal and interest, by the Cincinnati Ham. & Dayton. See formof 
guaranty.—V. 69, p. 795. 

DIvIDENDS.—In 1897 and 1898, 3 per cent was paid on preferred. 

ANNUAL REPORT.—Report for 1897-98 was in V. 67, p. 839. 


Years end. er. Div.on Bal- 
June 30. 28s. bd Net. Oharges. pre. ance. 

1898-99..$523,599 $374,854 $148,745 $105,713 $27.3 $15.672 

1897-98..$481,701 353,282 128,419 91,200 27,360 9,85 

Prest., M. D. Woodford; Vice-Pres., Hy. F. Shoemaker.—V. 69, p. 795. 

Indiana Illinois & Iowa RR.—Owns from Streator Junction, 
tl., to South Bend, Ind., 152 miles; trackage (Kan. & Sen. RR.) Kanka- 
kee to Seneca, Ill., 38 miles; total of all, 190 miles. In Oct., 1899, an 
extension from Streator to the Mississippi River at East Clinton was 
under construction, of which Streator to [. V. & N. Jct., 43 miles, to 
be owned, and I. V. N. Jct. to East Clinton, to be C. B. & Q. track- 
age.—V. 69, p. 27. 

StTock.—In June, 1899, the stockholders authorized the increase of 
the stock from $4,000,000 to $6,0v0,000. 

Bonps.—Of the new $3,000,000 5s $500,000 are to be held in the 
treasury for new construction at not over $16,000 per mile. Bond- 
holders to elect two directors annually. V. 67, p. 578, 634. 

EARNINGS.—2 mos., § 1899... -Gross, $167,433; net, $50,882 

July 1 to Aug. 31. 01898 Gross, 122,823; net, 40,423 

EARNINGS.- Report for year ending June 30,\'98, was in V. 67, p. 949 
showing: gross, $902,305; net, $340,210; interest, taxes, rentals» 
$163,778; balance, surplus for year, $176,432. In 1897-8, gross 
$820,384; net, $263,892—(V. 67, p. 949: V. 68, p. 1133; V. 69, p. 27.) 

Indiana & Lake Michigan.—See St. Joseph South Bend & So. 

pees Union By.—Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at [ndianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis— 121g miles (which see). 

Formed in 1850 and furnishes terminal facilities to the several 
railroads tg Indianapolis. CaPITAL—The Cleveland Cincinnati 
Chicago & St. Lo the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
vested in it $859,175 to June 30, 1898. No stock outstanding. BoNnbs. 
—Trustee of mo: e is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $46,000 have been canceled by sinking fund. 
For year ending June 30, 1898, gross, $539,393; net, $159,760; other 
income, $9,749; charges, $92,522; balance, surplus, $76,987. In 
1895-6, gross, $606,520; net, $310,512; other income, $13,672. 

Indianapolis & Vincennes RR.—Owns from Indianapolis, Ind. 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles. 

SECURITIES.—Stock, $1,402,000; par, $50; of which Pennsylvania 
Company on Jan.1 1899, owned $1,401,900. 

Yrend.Decj31: Gross. Net. Interest, etc. 
1898.... .... .8535,543 $107,330 $209,321 
|. ----. 489,304 84,403 209,397 

International & Great Northern RR.—Operates from Long 
view on Texas & Pacific (near Shreveport, La.,) a 
Houston & Galveston, also to Laredo, Tex., on Mexican National R 

Lines owned— Miles. | Lines Operated— Miles. 
Longview, Tex., to Laredo, Galveston, Houston & Hen. 

Tex 496 goiniy with M. K. & T) 
Palestine to Houston, Tex 150 | Other lines 
Mineola, Columbia, 

branches...... Total system 


ORGANIZATION.—Reorganized without foreclosure in 1892 under plan 


Balance. 
def. $101,991 
def. 124,994 


000 | in V. 54, p. 208, 366. Stock authorized is $25,000,000; outstanding, 


$9,755,000; par, $100; controlled in interest of Missouri Pacific. 
wns 4, shares of G. H. & H. stock. See V. 61, p.1013, 1064. 

Bonps.—The second mortgage interest, scaled to 41s per cent, until and 
including a 2 1, 1897, is now 5 percent; but in case of default the 
rate reverts to 6 per cent as formerly. 

The third gage 4 cent bonds for $3,000,000, which were 
tnoomes until np 1,1897,now draw interest at 4 P: Cc. annum. 
V. 56, p. 82. On June 30, 1897, loans and bills payable, $375,000. 

EARNINGS.—Jan. 1 to Oct. 14, gross, $2,887,870 in 1899; in 1898, 
$2,778,015. 
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pal, When Due, 
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on first page of tables. Cent. om. 


@ Great Northern—1st mort., gold.... 
c* 


International 

2d mo gold 

3d m. ( ) rege 

Colorado Bridge bonds, 8: 
Interoceanic Ry. of Mexico—Ord. shs., 21,700,000. 

Preferred stock, 7 per cent, cum., 21,000,000. .. 
Pr. lien deb.. subj. to call at par aft. Mch. 1, ’97. 
Four p. 0. deb. stock, sub. call, par, 21,150,000. 
Deb. stock, 7% “A,” subj. to call, 110, non-cum.. 
Deb. stock, 7% “B,” subj. to coll. 120, non-cum.. 
wa Oent.—Common stock, $11,000,000 auth 
Preferred stock, $7,400,000, 5 p. c., non-cum.... 
ist M., for $7,650,000; $15,000 per mile, gold. .o* 
Keithsburg Bridge 1st M., g., guar., red. at par.c* 














Miles | Date Size, or Amount 
| | 

Rota. Bonds! Value, [Outstanding 
. | i 


776 | 1879 8500&c. 
776 | 1881 500 &c. 
776 1892 500 &c. 
.... | 1880) 1,000 

| } 210 





.|N.Y., Office, 195 B’way. 
.|N. Y., office, 195 B’way. 


% remarks. 
.|N.Y., office, 195 B’way. 


LT 
Nov. 1, 1919 
Sept. 1, 1 

Bent, i 909 


$7,954,000 
7,051,000 


Mch. 31, 1912 
Sept. 15, 1950 
Sept. 15, 1950 
Sept. 15, 1950 


Sept. 1,'99,1" 
June 1, 1938 
June 1, 1925 
July 10, 1891 


July 1, i910 
Oct. 1, 1995 
Jan. 1; 1985 


- Office, 20 Broad St. 
-» Mercantile Tr. Co. 


N. 
N. Y., Central Trust Co. 


@ 
5 eee 
SO&m 


Jacksonv. Southeast. Ist M., Jack. to Litchfield.. 
lst consol. mortgage, $650,000, gold PPc* 
fncome M, gold, non-cumulative, $1,650,000.PP 
Jacksonville Ter. Ry.—1st M., $500,000, g., guar.c* 
Jamestown ¢ Chautauqua—1st M., &250,000.C 0.0.” 
ete & 2d Ms,ext. in '87&’89 (H’dale Br.)c 
st M. Carbondale to8. depot, gold, guar. p. &1..0* 
Fnction (Phdadepn Me ahr of Eiiextay, 
4a)—1st m., guar. p.&i.(ext’d). 
24 mo: , Zuaranteed prin. qint 
nanaw.dé Mich.—1st ee ea Pe i.c* 
Kansas City Belt—1st ($534,000 gu. K.C.F.8.&M.).c* 
Olinton @ Spring.—-1st M., g., guar. .c* 
Pleasant Hill & De Soto 1st mortgage. gold 
XK. 0. Eldorado ¢ So.—ist mort., $450,000, g 
aon oy Ft. Scott d Memphis—Stock. . 
Pref stock contracts, 8 per cent. 


4 See text. 
.|Phila.,Penn.Co.for Ins. 
.|N.Y., Guar’ty Trust Co. 
.|N. Y., Contin. Trust Co. 
.| Phila., Fidelity Tr. Co. 
Q N.Y., Erie RR. 

.|N. Y., Farm. L. & Tr. Co. 
.| Phila., Broad St. Sta. 
4 do do 

N. Y., Central Tr. Co. 


‘|Boston, Of., 50 State St. 
.| Boston, Merch. _ Bk.} Oct. 1, 192 


i do oO 

.| Lincoln Tr. Co., 8t. L. 

Boston, Of., 50 State St. 
do do 
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200,000 
9,898,000 
| 2,750,000 Feb. 15, 1893 

Florida & Western, Florida Central & Peninsular and Jacksonville 8t. 
Augustine & Indian River (now Florida East Coast Ry.), which com- 
— guarantee by endorsement the principal and interest of above 

nds; trustee, Metropolitan Trust Co., N. In Sept., 1899, the At- 


33 

















100 


Balance. 
sur.$46,523 
def. 35,109 
def. 91,177 








Gross. Net. Other ine. Oharges. 
$3,905,146 $1,201,355 $1,868 $1,156,700 
8,687,336 981,829 6,215 1,023,153 
3,528,177 830,696 7,350 929,223 


—V. 63, p. 647; V. 66, p. 471.) 


Interoceanic Railway of Mexico, Limited.—Vera Cruz to 
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123 
miles; Los Arcos to Tlaucualpican, 72 miles; other branches, 18 miles; 
total, 555 miles. In Oct., 1898, line of 3914 miles to connect Morelos 
and Matamoras branches had been decided upon. 

ORGANIZATION.—Chartered April 30, 1888, by the Mexican Govern- 
ment; concessions expire 1982, when state may purchase rights upon 
certain fixed terms. In 1896 reorganized per plan in V. 62, p. 364. 

SECUBITIES.—The 4 per cent debenture stock (issue limited to £1,- 

50,000) is a first charge on the entire undertaking, subject only to 
the £400,000 prior lien debentures, to retire which £450,00! of the 
debenture 4s are reserved. An additional 2171,340 is reserved for 
working capital; balance, £528,660, was issued to replace old securi- 
ties. As to rights of “‘A” and *‘B” stock, see V. 62, p. 364. 

EARNINGS.—Jan. 1 to Sept. 30,1899 (9 months) gross, $2,903,000, 
against $2,379,600 in 1898. 

Year ended June 30: Gross Net. Netin 2. 

98 (Mex.) 3,033,209 (Mex.)728,031 £65,500 

2,539,448 81,725 56,365 

Net revenue account for 1897-98 showed £23,533 available for dis- 
tribution to holders of 7 p.o. “A” debenture stock, equal to 3 per 
cent on that stock, with a balance of £1,471 to carry forward. 

OFFICERS.—Chairman, Walter J. Stride; Sec., G. W. Hoghton: Treas., 
H. Friederichsen. 9 New Broad 8t., London. V. 66, p. 573. 

Iowa Central mb rates from Peoria, Lil., westerly to Oska 
leosa, Ia., thence northerly to Manly Junction, Ia., and branches, viz. 


Owns— Miles.| Leases— Miles 
Towa Junc., Ill.,to Miss. River. 89 | Keithsburg Bridge over Miss.. 219 
River to Oskaloosa, Ia... 95 | Track, lowa Junct’n to Peoria. 31g 
Albia to Manly Junction. 178 —_— 
Branches to Belmond, etc 145{| Total ofall 
The Iowa Ceutral & Western RR. was incorporated in October, 1898, 
in the interest of the Iowa Central, for the purpose of future exten- 
sions. Under this charter line was under construction from Belmond 
to Algona, 37 miles,completed October, 1899, and new securities were 
to be issued, to be guaranteed by the Iowa Central. 


HisTory.—Reo ation (b 7 in V. 44, p. 653) of the Central. 
Iowa sold in foreclosure in 1887-88. 

CaPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 

DIVIDENDS.—On preferred stock in 1892 og 1 per cent; in 1899, 
March, 11g p.c.; Sept.,lgp.c (V. 69, p. 384.) 

BonDs.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 

EARNINGS—1 month, } 1899 Gross, $195,731; net, $69,780 

July 1 to July 31. §189x........... -Gross, 135,386; net, 7,063 

ANNUAL REPORT.—Fiscal year ends June 30; report for 1898-99 was 
in V. 69, p. 849. Soft coal tonnage in year 1898-99 was 730,360 (47 
R c. of total tonnage) ; 1497-98 was 670,850 tons; in 1896-97 was 

11,796 tons. Ton-mile rate in 1898-99 was 0°82 cents, against 0°94 
cents in 1897-98; train load 1896-97, 173 tons. 

Year ending June 30. 1899. 1898 1897. 1896. 
Av’ge miles of roadoper. 513 509 509 4 
Grose earnings $2,120,575 $1,868,349 $1,564,205 $1,839,708 
Met earnings (overtaxes) 559,719 531,541 400,561 617,385 
Tot. net rec’ts(incl.rents) 574,694 543,318 408,348 631,721 

387,207 375,892 374,792 373,163 
61,948 30,054 80,238 
Dividends on preferred.(11s)85,005 bewe <oes 


Balance, surplus $102,482 $105,478 $3,502 $178,320 
President (Sept., 1899), Robert J. Kimball. (V. 69, p. 491, 849. 
Fron Railway.—Owns road, Ironton, O., to Centre, O., 13 miles 

and branches, 7 miles. Dividend in 1891, 14 percent. No funded 
debt. Bills payable, June 40,1897, $30,200, In year ending June 30, 
1898, gross, $43,314; net $18,520. In 1896-7, gross, $37,835. 
Jacksonville & St. Louis Ry.—Owns Jacksonville to Centralia, 
Til., 112 miles. A reorganization July 1, 1896, of the Jacksonville Louis- 
ville & St. Louis RR., foreclosed June 10, 1896. Voting trustees, 
Robt. F. Kennedy and J. H. Dunn, ete., see V. 63, p. 30. The 
first consol. bonds may be increased to $650,000, but only to take 
up the Jacksonville Southeastern bonds. For the year 1897-98, 
gross, $216,866; net, $51,732; charges, $56,022.—V. 63,p. 30, 880. 
Jacksonville & Southwestern RR —V. 69, p. 80, 180. 
Jacksonville Tampa & Key West Ry.—See Savannah Fior- 
ida & Western Ry. and Florida East Coast Ry. Co. 
Jacksonville Terminal Ry.—Owns union freight and passen- 
od depots [the latter opened Feb. 1, 1895,)] and terminal properties at 
acksonville, Fla., including 20 miles of track, used by Savannah 





lantic Valdosta & Western RR. was to have terminal facilities at a 
rental of $15,300 per annum, payable monthly. For year 1897-8, 
gross, $62,773; net, $4,971; other inc., $30,284. deductions, $35,249. 
Jamestown & Chautauqua BRy.—Jamestown, N. Y., to Chau- 
tauqua, 264, miles; branch to Falconer, 312 miles; total, 30 miles. 
Reorganization in 1898 of Jamestown & Lake Erie sold Nov. 1, 1898 
—V. 67, p. 956; V. 68, p. 130. Stock, common, $350,000 5 per cent 
non-cumulative preferred, $125,000. For 7 mos. ending June 30, 99, 
Grae $29,438; net, $6,546; charges, $8,692; deficit, $2,146. Pres., 
. A.C. Ewen; Treas., Rich. 8. Storrs, 40 Wall St., N. ¥.—V. 68, p.130 
Jefferson RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa, 8 
miles. Leased in perpetuity to the e RR. Co. for $140,000 
annum for main line and $14,940 for branch. Used by Delaware & Hud- 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 
Joliet & Northern Indiana BR.—Owns Joliet, Ill.. to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central sys 
tem. Koad opened in 1854 and | to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 
Junction RR. (Philadelphia).—Owns Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It connects the Pennsylvania, the el- 
phia & and the Philadelphia Wilmington & Baltimore railroads, 
coming into as ry which three companies jointly anaes 
on and interest of bonds. Leased for 99 years from Feb., 1899, 
to Phila. Wilm. & Balt.; lessee to pay fixed charges, keep road in re- 
pair and pay bond interest and 6 percent on stock. Stock $250,000; 
ar $50), reported to be now all held by Phil. Wilm. & Balt. and the 
‘enn., the Phil. & Read. having sold all its ivterest to the Penn.—V. 
68, p. 428. DivipENDs—in 1891 40 p. c., in 1892 35 p. c., in 1893 30; 
1894, 15; in 1895, none; 1896, 15 p. c.; 1897, 10 p. o.—V. 68, p. 428. 
Kanawha & Michigan Ry.—(See Map Toledo ¢ Ohio Central.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where 
Hoek. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo & Ohio Central and Col. Shawnee & Hocking Ry.compannies, 
History, Etc.—Reorganization in Age, 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. (V. p. 451, 483.) In Oct., 1890, 
a large interest in the stock was uired by ‘the Toledo & Ohio Central. 
which has guaranteed the bonds, cipal and interest. (See V. 52, p. 
16£. 351.) Capital stock $10,000,000 ($1,000,000 in treasury June, 
1899). The first mortgage bonds are limited only to $15,000 per mile 
of road constructed. June 30, 1899, loans and bills payable, $37,750. 
LATEST EARNINGS—2 mos., 2 1899..... Gross, $111,626; net, $22,771 
July 1 to Aug. 31. 1898.. ...Gross, 98,354; net, 27,783 
Surplus over 2 mos’ charges, $1,188 in ’99, ugst. $6,211 in 98. 
ANNUAL STATEMENT.—In year 1898-99 gross, $634,065; net, $167,- 
371; int., taxes, etc., $132,709; balance, surplus, $34,662. In 1897- 
98, gross, $558,343; net, $152,443.—V. 65, p. 1021. 1 
Kansas City Belt Ry.—From Argentine to Valley of Blue River. 
milce, "Brock > authorized $2,500,000. ( p00) outstanding 


his and two-tenths by Chicago > 

Ena used for a terminal road at Kansas City, being leased for 99 years 

from 1888 to O M. & St. Paul and Atchison Top. & S. Fe (jointly with 

per annum of 

of conducting 
e. The mo 


other companies) for payment in each case of 3 p. 6. 
cost of property used with equal proportion of cost 
transportation and maintenance according to wheela, 
gage is for $2,500,000. EARNINGS.—For year ending June 30, 1899, 
gross, $263,239; net, $156,160; interest, taxes, etc. $136,192; bal., 
sur., $19,968. Pres’t, E.8. Washburn, Kansas City, Mo. 

Kansas City Clinton & Springfield Ry.—Owns from Cedar 
Junction, Kan., to Ash Grove, Mo., 16f miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated. 

STOCKS, ETc.—Stock, $1,775,400 (par $100), one-half owns’ by 
Kansas City Fort Scott & Memphis, which guarantees the bonds. 

ANNUAL REPORT.—Fiscal year ends June 30. In 1897 6) Ose, 
$339,447; net, $118,122; other income, #356; interest, pg 
balance, deficit for year, $45,182. In 1896-97, gross, $330,0 bP. 
$104,683. In 1895-96, gross, $403,915; net, $185,077.—(V. 61, P- 
1010.) 


Kansas City Eldorado & Southern Ry. Eldorado §p ; 
to Walker, Mo., on the M. K.&T. Extensions to the north and som 
were projected. Stock authorized, $450,000; outstanding, $200,000; 
par, $100. Bonds, $450,000 ($200,000 outstandlng) 1st In0T eT aD 
gold €s,due April 1, 1928 ($1,000 each); int. A-O at 

rust Co., St. Louis, trustee. Pres., L. R. Blackmer; Treas., 
P. Potee; Sec., Henry 8. Caulfield. fom 

Kansas City Fort Scott & Memphis RR.—Owns a 236 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with bran \llow 








miles; total owned, 721 es. Controls the Current River RR. 
Springs, Mo.,to Grandin 82m.),owning $942,000 of its $1,606, 
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RAILROADS. Miles| Date |Size, or| 4 INTEREST OR DIVIDENDS. nen Doe 
: | : ount ? 
column headings, &c., see notes} of | of Par Rate per] When |Where Payable, and by| Stocks—Last 
For exp ianation of 00 page of tables. Road.| Bonds| Value, | OUtstanding A yg Payable Whom. Dividend. 
tee 
i i t @é Memphis— Concluded. 

Kansas Cily Fi. Scot M. d_gr.s.f., dn at 110.0%] 160 | 1879 $100&e.| $2,197,000] 7 |J. & D.|Bost., Nat. Webster Bk.| June 1, 1908 
Fi. Scoit So’eastern & M.. 1st M.,dr’wn at 105.0*| 103 | 1880 1,000 542,000; 7 |M.& 8. do do Sept. 1, 1910 
Short Creek & Joplin 1st M., drawn at 105.....0" 22 | 1880 1,006 87,000 - M. & 8. do do Sept. 1, 1910 
Memphis K. & Cd. 1st M. (see text)...... 1,000 492,000 7 M. & 8. do do Sept. 1, 1910 

Kansas & Missouri RR. 1st mortgage... aa ae 1,000 390,000 5 F. & A. do do Aug. 1, 1922 
Consol. mortgage ($25,000 per m.) not dr’n.N BBc* 1,000 | 13,636,000 6 M. & N.|Bost., Nat. Webster Bk.| May 1, 1928 
Current Riv. RR. 1st mort., $20,000 p. m., guar. | 1887/| 1,000/ 1,606,000 5 |A. & O./Boston, Nat. Union Bk.| Oct. 1, 1927 
Kan, C.& M. R’y & B’dge 1stM.g.,8.f..dr’nat110.c*| .... | 1889 | 1,000 ,000, 5 g. |A. & O.|N.Y., Un. Tr. Co. & Bost.| Oct. 1, 1929 
Kansas Equip. Co. 1st M. guar., 8. f., red. at 110.| .... | 1889 | 1,000 761,000 5 |J. & J.|Bost., Nat.Webster Bk.| Jan. 1, 1905 

Kan. 0. Memp ” é Bir.—Gen,M., $4,500,000, cur.c*} .... | 1894 500 &o. 3,159,610 4 M. & §8.|Boston, Merch. Nat. Bk.| Mch. 1, 1934 
Income, non-cumulative, $7,000,000, cur...... c*| .... | 1894 500 &e.| 6,318,020 5 Sept. 1 |3 p. c. pd. Sept. 1, 1899) Mch. 1, 1934 
Birmingham equipment M., g.,gu. (red. at 110)..c*} .... | 1888; 1,000 1,000,000 6 g. /M. & 8.|Boston, Merch. Nat. Bk.} Mch. 1, 1903 
Memphis Equipment Co., guar., red. at 110..... o*| .... | 1890| 1,000 189,000 6 |F. & A. Boston Office. Aug. 1, 1905 

Kansas City ¢ Northern Connecting RR.— | | 
1st mort., gold, $20,000 per mile, $3,000,000 .c*| 911g | Text.| 1,000 1,818,000 5 g. J. & J.\N.Y.,.M.K.&T.Tr.,1 Nas.} Jan. 1, 1927 
2d mort., income, gold, non-cum., $1,250, ----| 914g | Text. 1,000 1,156,000 2 See N. Y., when earned. | Jan. 1, 1927 

Kan. City Northwestern—M., gold. See text. Mfe.c*| .... | 1894 500 &e. 935,680 5g. J. & J.) N. Y., Mere. Trust Co. | Jan. 1, 1933 

K. 0. @ Om.—1st M. ($15,000 p. m.) g., int. gu.c*&r} 194 | 1887 500 &o.| 2,713,000 5g J. & J.|July, ’93, coup. last pd.| Jan. 1, 1927 

Kan. 0. Piits. é Guif.—Receivers’ ctfs., $800,000. .... 1899 | ...... 800, ee rn eee eee ri 
1st mortgage, ZOld. .....0....ccccncee-ceecscasceene ---- | 1893 1,000 { 23,000,000 5g. \A.& O . 1, 192) 

uipment notes and lease warrants...... ...... onal eee AP aieaee 2:079,365 | ...... | opal To 1907 
3 SECURITIES TO BE ISSUED UNDER HARRI|ITY PLAN. | | 
Stock, common, $50,000,000........----2-+2--.-22] se-- | see |» 25,187,500| ...... bodeuee dS *~eSebedhsadet’! © “Giz eerd 
Pref. stock, 4 per cent, non-cum., $20,000,000...) .... | .... | - 15,562,500| ...... | "35%. So ae) abayate 
1st mortgage, gold, $30,000,000...........--.---- ..-. | 1900 | 1,000,000 os 195 

K.0. St. Jo.@ Coun. Bl.—Con. M. (Nos. 1 to 500 7. 248 | 1877 |100 &c.| 5,000,000 7 J. & J.|Boston, 2d Nat’l Bank.) Jan. 1, 1907 
1st Ms. Nod. and Tark. Val. RRs. s. f. (dr.at 100) .c* 62 | 1880; 1,000 461,000 7 J. & D. do do June 1, 1920 

| | 

Owns one-half capital stock of K. C. Clinton & Springfield and of K. C. | been organized, but complete reorganization will be deferred.—V. 64, 


Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 
°86, ’87, ’88, ’89, °90, ’91, ’92, ’93. 
ea Ai» 4lg, 31, 3, 3%, 1, O, QO, § none 
bbeemeen S& & & & «& & .&. since 
Bonps.—Consols are reserved for all prior bonds when due. 
GENERAL FINANCES.—On June 30, 1898, bills payable were $25,000 
and equipment bills $226,633. In 1897-8, $738,000 consol. 6s were is- 
sued to reimburse the company for K. Springfield & Memphis 6s 
(paid in cash May 1, 1894), to retire $320, ten-year notes and 
0,000 demand notes.— V. 67, p. 1304, 
EARNINGS.—Including K. CO. C. & 8. and Cur. River, July 1 to Aug. 31, 





2 mos.— ros: Net. Oharges. Bal. at 
1899....... $932,083 $300,222 $237,474 $62,7 8 
1898....... 752,317 237,141 231,768 5,373 


ANNUAL REPORT.—Combined results of system for year 1898-9 were 
in V. 69, p. 281, showing: Gross, $4,769,948; net, #1,465,233, against 
Poe aM in 1897-8; charges, $1,397,490. bal., sur., $67,743, against 

157,733. Report for 1897-8 in V. 67, p. 1304. 

Year end, June 30. 1898. 1897. 1896. 1895. 
@ross earnings........ $4,595,085 $4,137,128 $3,991,694 $3,985,635 
Net earnings.......... $1,405,748 $1,310,557 $1,209,695 $1,191,489 
Interest and miscell.. 1,248,004 1,260,223 1,147,139 1,099,278 


Balance, surplus.... $157,744 $50,334 $62,556 $92,211 

Deficits paid on Current River RR. and Kansas City Clinton & Spring- 
field RR. in 1897-98 was $75,239, included above.—V. 69, p. 28 1. 645. 

Kansas City Memphis & Birmingham RRB.—Owns from 
Memphis to B: gham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23m. Reorg. in 1894, (V. 37, p. 938.) 

STOCK, TRAFFIC GUARANTY, ETC.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns halt tho stock and — a 
traffic —_——- of 10 per cent of 8 earnings derived from business 
to and from this road, to be applied to interest. 

Bonps.—On income bonds in re et . 
pe: in ieee.dnn Sept., paid: in 1897,2 p.c.; in 1898, 244 

LATEST EARNINGS.—From July 1 to Aug. 31 (2 months) : 





2 months. Gross. Net. Oharges. Balance. 
ERA eee $225,473 $48,827 $31,422 sur.$17,405 
ee a er 184,293 22,022 32,744 def. 10,732 


Sena Rar ome Fee yer? ny. ’ p. 281. 
5 7088. et. rInc, Interest. Bal., Sur. 
1898-9. ....$1,433,294 $373,921 $29,931 $197,743 7 $208,109 
1897-8. .... 1,399,168 362,509 31,248 198,085 195,672 


§ NoTe.—From surplus 1897-98 paid 21g per cent on incomes in Sept. 
1898, $156,925, and 3 per cent in 1898-99" $189,540, leaving balenee, 
7 us, of $16,569.—V. 67, p. 424, 428, 1304; V. 69, p. 281, 333, 

ansas City & Northern Connecting RR.—Line from Pat- 
tonsburg, Mo., to Kansas City, Mo., 81 miles, and branch from Trimble 
to Gower, 10s miles, the latter being leased to the St. Joseph & Grand 
i, which also has trackage rights (rom Trimble to Kansas ity. July, 
1899, coupons were paid at N. Y.office of M. K. & T. Trust Co., No. 1 
Nassau Street. Stock, $3,000,000, was increased in Oct., 1899, to 
Nee oe Full particulars regarding bonds were in V, 62, p. 1177. 
EORGANIZATION PLAN.—In Oct., 1899, a plan of i 
was issued, offering the first 58 75 ” per cent in new és (820.000 per 
mile) and 30 per cent in new 4 per cent preferred stock; the 2d 5s 20 
per cent in new preferred and 3313 per cent in new common stock; 
— ae ee “sana be paid) seven shares of new 
ch seven shares of the old stock. V. 69, p. ° - 
dent, A. E. Stilwell.—vV. 67, p. 736; V. 69, p 851. her edie 

Kansas City Northwestern KR.—Road Kansas Cit ir- 
#inia, Neb., 162 miles, of which Seneca to Axtell, 11 miles, oe buna 
saersn worth to Leavenworth, 1 mile, are trackage, and 20 miles, 
— eld to Virginia, was formerly the Kansas City & Beatrice. 
= —, 12 miles. Total, 174 miles. A reorganization of the K. C. 
on otte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 
g aa controlled in interest of Missouri Pacific Ry.—V. 59 p. 152. 

ONDS.—Of the $3,500,000 bonds $900,000 i Ay” 
ferred” as to principal and interest, a d coma > afi: care 
st 105. Car truste June 30, 1896, $150.61. See ee 

ARNINGS.—For year ending June 30, 1898 (on 174 mil 

oe net, $104,572; other income, $4,080; total dehnationn Bb0 : 
i in ‘y surplus, $56,454. In 1896-7, net, $78,464. In 1899, J: an. 
tc 9 month), gross, $245,292 in 1809; in 1898, $249,591. 
~ maha Ry.—Owns Stronburg to Alma, N 
so {iniles, and MeCool Junction to K. ©. & Omaha Tanction, 44 miles’ 
mk ANISAZION —Reorganization Committee: Anthony J. Thomas 
tran Ts Parva donor Genta ease ee Paw ee 
+ da, ; r st Co.,N. Y. The road 
= sold in foreclosure July 8, ise, and perehased by the committee 





p. 567. The line was formerly in Union Pacific system. As to pay- 
ment of old bonds, see V. 69, p. 130. On July 25,1899, $1,595,500 Lat 
mortgage bonds were sold at auction to the reorganization committee; 
no immediate prospect of a reorganization. V. 69, p. 229. 

EARNINGS.—Since Nov. 1, 1896, operated independently by St. J. & 
Gr. Island under yom agreement. 

Jan. 1 to Oct. 14 (¥48 months), gross, $184,353 in 1899; in 1898, 
$184,451. For year ending June 30, 1898, gross, $274,918; net, $97,- 
438; total deductions, $132,478;balance, deficit, $35,040. In 1896-97, 
gross, $196,026; net, $57,590. (V. 64, p. 567; V. 69, p. 130, 229.) 

Kansas City Pittsburg & Gulf BRR.—Owns from Grand- 
view, 23 miles south of Kansas City, to Port Arthur, 764 miles; 
De Quincy to Lake Charles, La , 18 m.; total, 782 m.; trackage Grand- 
view to Kansas City, 24 miles over K. C. Osceola & Southern and K. O. 
Suburban Belt; total, 806 miles. Line completed to Port Arthur in 
Sept., 1897, when 733 miles were in operation. Port Arthur is on Sab- 
ine Lake, 7 miles from deep water channel, to which a ship canal was 
completed in April, 1899, by the Port Arthur Channel & Dock Co. (5 p. 
c. bonds outstanding $1,635,000). V. 65, p. 1072; V. 68, p. 618. 

HISTORY.—See application for listing in V. 65, p. 473 and 824, 


RECEIVERS.—On April 27, 1899, Webster Withers, of Kansas City, 
and 8. W. Fordyce, of St. Louis, were made receivers. V. 68, p. $24, 

In Aug.. 99, the receivers sold $800,000 4 per cent certificates to 
rank ahead of the first mortgage to provide for new equipment, pre- 
ferred claims and y repairs, it being estimated that $3,711,000 
was required to put the road and equipment in proper condition.— 
V. 69, p. 26, 283. In 1899 a decree of sale was applied for. V. 6¥, p. 795. 

PHILADELPHIA COMMITTEE.—William F. Harrity, Chairman. Sea- 
board Nat. Bank, New York; Provident Life & Trust Co., Phila.; 
Guardian Trust Co., etc., depositaries. 

New YorK CoMMITTEE.—Ernst Thalmann, Chairman. Mercantile 
Trust Co., depositary.—(V. 68, p. 187, 524, 618, 723, 772, 1024.) 

The April, 1899, interest was advancea to depositing bondholders 
by the reorganization committee. V. 68, p. 618. 

REORGANIZATION PLAN.—The plan issued by the Harrity Committee 
in Aug., 1899 (V. 69, p. 334, 440), provides that anew company shall 
acquire the K. C. P. & G. and a majority of the stocks of the Kans. Cit 
Sub. Belt and the Port Arthur Chan. & Dock Co. (the terms of acquisi- 
tion of the latter te be determined later), and issue the secunties 
shown in the table above. Of the authorized issues, $9,000,000 new 
lst 4s, $4,437,500 preferred and $4,812,500 common stock are re- 
served for future requirements. 

It is intended also to retire the bonds upon the terminal properties 
a an issue of 345 per cent terminal bonds secured upon both the 

ansas City and Port Arthur terminals, with the poareety, if found 

restricted to the 





desirable, of the new company, and based upon an 
net earnings of the terminal properties. 

The plan has been underwrittenand declaredoperative. V.69,p. 645. 

By the plan $4,950,000 cash from sale of $3,000,000 first mortgage 
4s at 85 and from assessment on stock is to be applied: To pay car 
trusts, $1,800,000; do. floating debt, $475,000; do. receiver’s certifi- 
cates, $800,000; do. first mortgage coupons, due April 1, 1899, $575,- 
000; working capital and expenses of reorganization. $1,300,000. 

VoTING TRUST.—By Harrity plan both classes of stock will be vested 
for five years in the following voting trustees: John W. Gates, A. E. 
Stilwell. August Heckscher, I. de Goeijen, Jr., Herman Sielcken, 
William Edenborn, Samuel R. Shipley. The voting trustees may, in 
their discretion, deliver the stock at an earlier date. 
EXCHANGE—HARRITY PLAN.— The basis of exchange is as follows: 

—— Will receite.-—~ 

Paying 1st M. Pref. Oom. 


assess. 4%. stock. stock. 
G. 1st 58 ($24,000,000)...... none $750 $400 Dame 
do stock ($24,000,000) $10 iste 
K. C. Suburban Belt stock ($4,750,000) none wai 75 25 
INTEREST CHARGES.—Under Harrity plan annual fixed interest 
charges will aggregate $1,134,250, as follows: $21,000,000 gen- 
eral mortgage 48, $840,000; $1.01 0,000 Kan. City Subur. Belt RR. Co. 
68, $60,000; $2,000,000 Union Terminal RR. Co. 5s, $100,000; $750,- 
000 Consol. Terminal RR. Co. 5s, $37,500; $300,000 Kan. C. & Ind: 
Air Line RR. 5s, $15,000; $1,635,000 Port Arthur Chan. & Dock Co. 
58, $81,750. As to contention regarding earnings, see V.69, p. 440, 492. 
STocKk.—Stock issued, $23,000,000; due for construction, Aug., 1899 
not then issued, $1,000,000. $25,000 per mile; par $100. 
Bonps.—First mortgage (abstract in V. 64, p. 1044). Missouri 
Kansas & Texas Trust Co., of Kansas City, Mo., and State Trust Co., 
of N. Y., trustees. V. 65, p. 367, 463. In addition to the $23,000,000 
issued, $1,000,000 due for construction of 8t. Charles, etc., tracks. 
LATEST EARNINGS.—July 1, 1898, was operating 806 miles to Port 
Arthur. For5 months ending May 31, 1899, gross earnings were 
$1,498,659, against $1,304,218 in 1898. 
ANNUAL REPORT.—Report for year ending June 30, 1898, given at 
length in V. 67, p. 999, 1005, showed gross, $2,878,159; net, $738,- 


Old securities. 
(Per $1,000 bond, $100 stock). 
K.C. P. & 





Ny To make the purchase and for a 
holders were assessed $100per bond. The KO. BOmahs Batea tes 





977; other income, $1,452; interest and taxes, $893,755: bal., def. 
$153,326. (V. 69, p. 795, 440, 491, 591, 645, 743.) 
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BATROADS. Miles | Date ‘ize, or| ai | ee nace = Pale ee 
For lanation of column &.,see notes} of | of | Par ount ‘Rate per| When |Where Payable, and by| Sioc P 
— n first page of tables. Road.| Bonds Value. Ottstanding “Gent. [Payable Whom. “ Divide 
a, —_—————— 
Kan. Oity Suburban Belt—1st mo 1d.....¢; 80) 1890 | $1,000 | $1,000,000 6 g. |\J. & D.| Phila., Union Trust Co.| June 1 
Consol, Terminal By. of K. C., 1st ae “6, | 1892 1,000 "750,000 5g. iF. & A. Phila. of., » 400 Chestnut] Feb. 1’ iss 
ion . RR. Co.1st M. ,000, ar.c* é g. |F. . eb. 1 
Kansas City & Indep. Air Line 1st M., gold.. 51g | 1892 | 1,000 "300, 5 g. |M. & 8.|Phil., Prov. Life& Trust| Mch. 1’ i933 
Kansas anes Se Watkins @ Gulf—1st mort., gold. ie" 98 | 1890| $&2 1,967,400 5g. J. & J. July,’95, coup. last paid! Jan. 1, 1989 
Aentucky ¢ Ind. Bridge—1 st M.g. $250, eS eee | ,000,000 5 g. |M. & 8.|Sept. ’96, coup. last paid Mar., 1911 
2d me iol aaa SE Re Sy | y eee 000 5 g. |A. & O.|Apr., ’93, coup. last pd.| April, 1919 
mortgage, gold ee giacemaewreemaibeiikes aemee ---- | 1886 = . Hes o o g. = ye Di June,’ * Srdea Ta War Be Dec., 1916 
' lst a cn ig a ar. C. RL Peo 162 1878 |100 &o.| 2,750,000 me yy Cris eee td % 3 
Kewaunee Green Bay & in in = mortgage. . ---- | 1891 | 1,000 378,000 5 J. & D.\N.Y., Office 40 Wall St.| June 1, 199) 
Kingston é Pembroke—1st M _ aes 113 | 1882; 1,000 572,000 3g. \J. & J. ‘Kin ston, Ontario. Jan. 1, 1919 
Sy r Sey Ge mort., gol guar. by rent, rent. c*&r x 1885 et Bashy sod 6 g.\.J3 & J.|N.Y.,J3.P. Morgan & Co. July 1, 1925 
ester: m. stock, 000 p. m. eeee 04000 |  ccccce | coor |  _ secsceccee  -§§$ |  cocccece 
Pref. stock, 6 per ons (not cum.) ($20, 000 p. mn.);] ‘FBS | sence 100 | 11, ,000 5in 1898) _ ..... N.Y. Office, 80 Br’dway. mov .t8 98,1 
lst wortgage, $10, per mile) gold...... Ce.c*| 725 | 1887) 1,000 7,250,000 5 g. |\J. & J.|N. Y., Chase Nat. Bank. Z, ts | 
24 mort., for 625,000 000 ($5,000 p m.) gold.Ce.c| 725 | 1891); 1,000 25,000 5g. \/J. & J. lo do yan , 1941 
~~ "rr é& Michigan Sou “ > - 4K es ey en ei = eee x 74 | - 9 Z + o- mene’ “Toe Gun, Stat’n aljiydsroe es 
mar. r cent stock (Mic! 0. 0. Ind.) . esee | eées 7 ° ° 0 oO ug. 1,99, 5 
Consol. ist mort.sink.fund $250,000 yearly. c&r| 859 | 1870! 1,000 | *8,173,000 7 T Coupons ape tf July 1, 150 
Consol. 2d mort. Ps.  Licaiideeesbasasesd car; 859 | 1873) 1,000)/ *8,428,000 rf J. & D. Treasurer at Gr’ Deo. 1, 1908 
New mortgage, $50,000,000, gold.......... G*&T} .... | 1897 |1,000&c)| 30,542,500; 34g. J. & D. ~—— Station, || June 1, 1997 
Detroit Monroe ledo ‘1st woregae, guar.. 7 55 | 1876; 1,000 24,000 7 F. & A. N. Y. Aug. 1, 1906 
azo & White Pigeon 1st mort., guar....... 37 | 1890; 1,000 400,000 5 J. & J.| }Registered in m<| Jan. 1, 1940 
Bat. Cr. & Stur. 1st M., g., guar. p. & 1. Ge fee Mi. Gen) 41/1889, 1,000 79,000 3g. \J. & D. con. tetand 2as be Dec. 1, 1989 
ty Goshen & St. L. OF mort, 6. . & 1, semi 29 /|1889/| ...... 322,000 3g. \J. & D. Union Trust; on| | Dec. 1, 1989 
— egan & . —— stock, And al gui eka M4 ites | 1 100 reryeed 5 - ° $ new os? by U. 8. { sage te 
st mo: EER RS SET ,000 ,000 . : » 1938 
Erie & K Ay “T'sed) st’k, ene to Baimyia OO |. sans 50 300,000 10 F. & A. x. Y., Gr. ‘Cent. Station. Ane, Fag 5 
Cin. & Springfield ist mort., p. & i. guar........ 4 1871 | 1,000 | x1,000,000 7 A. & O.|N.Y. ore Morgan & Co.) 
Lake Shore Sysiem—Mahoning Coal RRS —S8tock. . 50 1,500,000 |10 in ’99|/F. & A.|N. Y., Gr’d Cent. Stat’n. a m "39. 3% 














7 — on registered bonds is payable Q. be 3 on co. upon bo|nds J. & J. | * After | deducti aoaibaeate deposited u nder mortgage 


x Additional to $1,000,000 | guaranteed by 


C.C.'C. &St.L. |zN. Y. Clentra! hloids $45,269,000 of this 





Kansas City St. Joseph & Council Bluffs RR.—(See 
Map Ohicago Burlington @ Q.)—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 nae pro a —~ bp away Valley 
and Tarkio Valley railroads), 62 miles; total owned, 310 miles; leases, 
6 wd ce to other companies, 7 m.; total operated, 309 miles. 

S8Toc TC.—The capital stock Gndinting Nodaway & Tarkio veer? 
June 30, aes, $6,029,493, all owned by the Chicago Burlington & 
1'to B60, and t the road is operated as part of that —. Consols. Nos. 

h inclusive, have a prior lien. See description of mort 
oe = oetober, 1896, ge page 1. Funding notes, $390,- 
dated 1893, “due Jan., 1907, int. J-J. 
eo} "90, 91. 92, 93. °94. '95. °96. (6 mos. yer. —7ee 
Per cent..... 3°07 7°40 6°90 8°65 8°00 4°89 3°74 
EARNINGS.—In year 1897-98 88 $2,249,269; net, somes sal one 
income, $9,328; interest and ren 09,393; dividends, $355.7 

Kansas City ae Belt RR.—Belt Line from ate ‘st. 
and Broadwa; ay around Kansas City, via the East Bottoms and the val- 
ley of the Blue and Brush Creek, ety terminal facilities for the 

ads centering at Kansas Ci furnishes = transit from 
the manufacturing suburbs, etc. 16 aC Louis & 8B. RR. uses the 
terminals.—V. 67, p. 125. Stock, $4,750,000; par, $100. 

Under the plan for the reorganization of the Kans. City Pitts. & 
Gulf, issued by the Harrity Committee in Aug., 1899, the whole or a 

majority of the stock is to be acquired, each $100 of stock to receive 

in new preferred and $25 in common stock.—V. 69, p. 384. 

ORGANIZATION.—In 1892-3 consolidated with Consol. Terminal Ry. 
Co.,and boughtentire sage stock of Kansas City & Ind. Air Line Co. 
Also owns but $600 of the $2,000,000 stock of Union Terminal RR. 

1 alata 2 p. c. stock; 1894, 2 p. c. stock; in 1898, Jan., 14s 
p. 6. cash. 

EARNINGS.—Report for year niet Jane 30, 1898, in (V. 67, aA 1105, 
showed: Gross, rs ,155; net, ~ it s interest and ay g . . 
dividend (149 p. c. ) $71, i $36,909. Jan. 1 to Sept. 30 (9 
months), gross, $39 5,221 in — p Ba mes pag 312 in 1898. N Y. 
office, 36 Wall 8t.—(V. 68, p. 187, 524; V. 69, p. 384) 

Kansas City Watkins & Gulf Ry.—Completed in 1892 from 
Lake Charles, La., to Alexandria, 98 miles; branches, 3 miles. Stock 
ro ,967,400 outstanding in 1898. On roe 30, 1899, soueins debt about 

,000. Interest defaulted July, 1895. Henry B Kane, as Receiv- 

oreclosure | ending. (V. 67, p. 73.) 

ON ye 4 and Theron G. 

potary tn Met- 

Girard 

Tike Ins., ‘Annuity & Trust Gon aE For year Jf _ 
(Vv 167, p. 73.) 


er, took charge March, 1898. 
Strong, York ny = H. Mal 


Kansas Midland Ry.—See SUPPLEMENT of Jan., 1899. 

St. Louis Iron Mt, & South. Ry.—See Mo. Pac. Ry. SYsTEM. 

Kansas Southwestern Ry.—See SUPPLEMENT of Jan., 1899. 

Kentucky & Indiana Bridge Co.—Owns steel! cantilever bridge 

over the 0 tes J at Louisville and 5 miles of railroad between 

Louisville, K q.-. New Albany, Ind.. and 5 miles of belt line in 
Louis Louis. & New Albany Fe Co. =~ Albany 
Street Car Co. Btook, $1,700,000; receivers’ certificates, (1) 

. ye MacLeod, ¥ Ww. = and 8. M. Felton. Balt. 
& Ohio 8. the Southern 7 uisville New Albany & 
Chicago (now rabies vp 2 Louisv.) have acquired a block of 
~ second ee = and terminal bonds forthe | ae urpose of controlling 

epeupert ~F 62, p. 1087; V. 63, p. 500, 601. a sale 
oa ject to first mort.—V. 67, p. 3, 634; V. 69, p. 180. 

INTEREST PAYMENTS.—First mortgage Sapenens due Se “ cl 1896, 
‘was paid Nov. 11, 1897, at Louisville Trust Co. of Louisville, Ky. 

EaRNINGS.—For year ending June 30, 1898, 88, $271,036; net, 
$86,069; nommen, 109,505; balance, def., $23,436. (V. 68, p. vg .) 

Keokuk & Des Moines 1 Ag ye from Keo kuk, Ia., to Des 
Moines, (a., 162 miles. Leased for 45 years from October 1, 1878, pod 
the Chicago Rock Island & Pacific come the lessee to pa 
eent of the gross earnings, but LOOO D e interest (aot the 7 — 
350-200" the be bonds. Stock is $1,524,600 8 per cent corp $2,- 

common (par $100), z majority of which is héld by the | lessee. 

DIVIDENDS.— — en =. = a 
On pref. p. c 95 1s 

Rental: In 1894- 95, $137, 500; my 1895°6, $139, sai; an ‘Tese- 2 M187; - 
500; in 97-8, $144,855. V. 68, p. 772. 

Keokuk & Western RBR.—In 1899 all of the bonds and most of 
the stock were acquired by the C. B. & Q.—V. 68, p. 379; V. 69, p. 756, 

Kickapoo Valley & Northern RR.—V. 69, p. 440, 743. 

Kingston & Pembroke Ry.—Owns from Kingston, Ont., Can., to 
Renfrew on the Can. Pac., 104 miles; branches, 9 miles ont 1899 was 
reorganized per plan in’ V. 67, p. 274, by which _ ,000 (par 
$50) first os 5 D. c. non-cum. stock (V. 67, Pp. 1309; V. 68, p 130) 
and $150, econ eeome gest. & 3 B. c. stock issued, floating debt aa and 
$56 ies ed bonds 400. I arise erase g130%" 21 tae 

; issued, n Tae -7, ZTORB, 2,804; ae 21,142, 
—(V. 67, p. 274, 901 1309; V. 68, p. 130 9 8 











Knoxville & Bristol RR.—Morristown, Tenn., to Corryton via 
Tate Springs (Bean Station), 40 miles. Road when completed to ex- 
tend from Knoxville via_ Corr aT ox and Bean Station (including 29 
miles of present line) to Bristol, 120 miles, with branch Bean Station 
to Morristown (remainder of present line). In Oct., 1899, the exten- 
sions were reported under construction. A reorganization of the Mor- 
ristown & Cumberland Gap RR. sold under foreclosure in Feb., 1898. 
V. 66, p. 810. Stock authorized. $1,000,000. In Apr., 1898, made a 
mortgage to the Security & Trust Co. of Camden, N. J., as trustee, 
President, Henry J. Braker, 100 William Street, New York; Treas., J. 
B. Foster, Providence, R. I.—V. 66, p. 810. 


Knoxville & Ohio RR.—Owns from Knoxville, Tenn., to Jellico, 
Tenn., and branch, 69 miles. pepe by Southern Railway as part 
of its’ system. Stock is $1,12 +200; par, $100. Southern Railwa 
— ee 117,400 of the stock nearlv all pledged under its consolida' 

eof 1894. Earnings now included in Southern nes Year 
1895-8 py: gross, $496,126; net, $224,863; interest, $120,000 


Kootenay By. & Navigation.—V. 69, p. 80. 


Lake Erie & Western BRailroad.—(See Map).—Owns Sap 
dusky, O., to Foomt ii.. , 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Mi n ae, 18 — miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of —. 

701 steel; leased from Oct. 1, 1895, "the Northern Ohio RR., Akron 
Delphos, 167 miles; total operated, "392 miles. 

History, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western "Railway. (See V. 50, a; 590.) The terminals at <a 
Peoria, Fort Wayne and New Castle are operated partly under 
The company lets about 74 miles of trackage and terminal rights re- 
ceiving about $35,000 peasy, In Oct., 1898, $1,025,000 additional 24 
mortgage bonds were sold. V. 67, p. 736 788, 842. On June 1, 1899, 
sold to the Penn. RR. its jioldings Mr Fa "237,500 Cleve. Akron & Co- 
lumbus stock. V. 68 id 1075. 

Frederick W. Whitri ge. ¢ C4 Cary & Whitridge, became chairman of 
the Board in February, 1899, after death of President Calvin 8. Brice. 

In 1898 = bere mail Dona of the proposed Cleveland & New Castle 
ys , from A New Castle, Pa., was abandoned, on account 

which the L L. K. &'W. incurred obligations to the extent of $830,000, 
of which $225,000 is expected to be realized from the sale of real 
estate purchased therefor. V. 68, p. 232, 282,719. The $2, raed 
Pittsburg & Western 2ds, to purchase which a loan of $2,000, 
made,were sold in July, 1899, to the B. &O .—V. 68, p. 719; V. 69, p. 132. 
DIVIDENDS SINCE ’89 § 1890 ’91 '92 '93 '94 '95 ’96 ’97 '98 none 
on preferred.— 4% 4 4% 5 5 5 5 5 5_ since 

Dividends suspended in 1899 on account of gtvenens to Cleveland & 
New Castle Ry. See above and V. 68, p. 232, 282, 719 

Bonps.—Abstract of first mo’ in V. 46, p. 45; of "2a mortgage in 
V. 54, p. 444. Guarantees $2,5 5s Northern Ohio, which see. 


LATEST EARNINGS.—8 months ending Aug. 31: 


1899. $2,452,002 $1,046,009 520.068" $524,033 
1898...........- 2,232,679 '881,528 483,470 398,053 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Peoria on first Wednesday in October. Annual re a for 1898 was 
apd in V. 68, p. 719. The Trafic is well distribu 6 per cent 

ing coal. Average rate per ton per mile in 1898 was rs 6: 0 cent. 





Year end. Dec. 31. 1898. 1897. 1896. 1895. 
Gross earnings....... --93,467, 378 $3,439,397 $3,344,274 $3,519,104 
Net earnings....... 1,228,993 1,234,147 1, 196, 097 1,368,675 

Interest on bonds.... "509, 725 492,500 1,708 467,500 
North. Ohio int. guar. 5.000 125,000 135, 7000 eee 

vidends .......... (3%) 4 444,000 (5)592,000 (5)592,000 (5) 592,000 





Balance, surplus. $150,268 $24,647 $9,389 $309,175 


Improvements in 1898 consumed year’s OPT ASE  —— 
—(V. 68, p. 130, 232, 282, 523, 719). 1075; 69, p. 1 


Lake Shore & Michigan Southern seatnerny (tee ™ 
N. ¥. Oentral.)—Operates from Buffalo to Chicago with branches. e 
main line (540 mallee includes 26 miles between Toledo and P: 

Mich., under lease from the Erie & Kalamazoo. 





Road owned directly. Miles.| Leased, [{\see this e ] 
Buffalo, N. Y., to cago, 11..540 | Kalamazoo A. & G. R.... 
Sundry branches..............- 327 | Jamestown & Franklin 

Entire stock owne Mahoning Coal RR..... 
Detroit & Chicago Ras below). 26| Erie & Kalamazoo (26 m 
Detroit Monroe & Toledo...... 55 | Detroit Hillsdale & S. W. 


Kalamazoo & White Pigeon... 37] Fort Wayne & Jackson 
Northern =e Michigan. ... 61 | Elkhart & Western. .-.-..----- 


bevnsksteaisawe 36 
— Grand tot. oper. Jan. 1,’99-1; 1413 
Of the main line 490 miles has double track. By control of “ Nickel 
Plate” the LakeShore has still another line from Buffalo to Chicago. ‘ 
ORGANIZATION, &C. A consolidation on Aug. 16, 1869. The? N.Y. Dig br} 


8t. Louis (Nickel Plate) road has been contro trolled by 0 
stock since 1882, Lake Shore now owning $6,240,000 of Yes COmInOD 
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| 
RAILROADS. saties | Date | Sine, or INTEREST OR DIVIDENDS. 


Amount 
For eplanation of column headings, &c.,see notes}; of | of | Par Rate = When |Where Payable, and b 
. on first page of tables” | Outstanding|"Gent. |Payable Whom. r " 


Lake Sh.— Mahon. Coal - (Con.)—Pref. Sens 43 | - | . $50 $661,850 
lst M., Yo . to And., ete., guar. p.&i.(end).. 43 | 1884 | 1,500, 
Lancasier 20 ster - 1st mo ° } | " 25,000 
Leavenworth Terminal Ry. & rigage old. 600,000 
LEav. . & &. W. sist M, rigguar. by At.dleby n.P. 380,000 
Lehigh Huason a ,€-int.red’c’dto5p.c.; 42 | 300,000 


24 mo 169,120 
rotate Wengy: st & 2d Ms. ($240,000 2ds) 385,000 
ween anda - ite mo: — 

& Hud. R ‘Gen.M 

















Bonds--Pring- 
pal, Whe: 

7 en Due, 

a 
N. Y., Union Trust Co. ’ 

a. i July,'99, 25 99, » aan 

B’k of Lanc.,Lanc.,8.0.| J = 
N. Y., Central Trust Co. 


July, '93, coup. last 
NY, Nat. Exch Bank 
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BARK 


ee 
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,000 
1,124,000 
61,500 
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¥SrSs 

se 

oS 
= 6 
Ss3ke 

APARDAAAP AQHA 5 
RR 
Re BR Re Re Re RR ae 
Stebel tetas 


aoa Oe fio, 300 is 1 f.). 
Es Eaaeean, 6. and r., extended in idl al ‘808 


R 


Reg at aera —. N.A. 


at ye eed 
Bog.at Of.,22 

gt 286 Bo. 3 
Phil.,Leh. Val.Of.& N.Y. 
N.Y. “Merch.N. Bk.& Ph. 


do do 
Phila., Of., 228 So. 3d Bt. 
See = 228 So. 3d St. 


oO do 
N. Y., Central Trust Co. 
Phila., Bk. N. America. 
Phila., Lehigh Val. RR. 
do do 
do do 
do do 
Phil. office, 228 8.3d St. 
Cy Cy Aug., ’9 
Philadelphia. Jen” 1 9 


coup. oe $4,762,000 419s. can 
§ annuity, ¥, 82,53 $5,538 000 are 4198. FP 


intr ,» $2, Lat 1073 TP. .&l.c*&r 
, lst M., old. gu. D. ws end.)c*&r 
Leh. Vai. Ter., ist M., old »gu. p.&i., hn -C.0*&r 
Easton & Amboy, 1st | Easton to P. Ambo gu. V 
Easton & No., mst M., gold, guar. Es ..0*4&T 
Delano Land ‘ist M. esl 3 8. #300 
Middlesex Valley, ist mo 
Penn. & N. Y. Can. & RR. ia m., ci ang 
Narang (see text) guaranteed p. ’& i.(end.). 'GPr 
rtl’d & No. = 3 he gold. 
» fold, guar. p. & a; 
Cana.No. 1st M., g. ou. Siby E. &N.(V. 86,p. _ 
Morris Canal stock, 4% guaranteed 999 y 
Preferred stock i0 p. 6., guar. 999 yours... cam 
Snow Shoe, lst M., not guar. 


$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. | 13 miles; 8. E. & P. RR., Philli ay to Easton, 1 mile; trackage 
y also —_ = leases the Mahoning Coal RR. [see Lake | Penn RR., Belvidere to Phillips ae .- oy — oper., 90 miles.” 
owns (besides the entire aoa s of the pro- The Central RR. of N. J. an high Co Nav. Co. control the 
ery nes) $2,675,606 Pittsbu, _—_ — oo. Zs. dg i. & H. | road.—V. 68,p. 568. Coal and p- . are a Ki the tonnage. 
ad acquired over nine- 8 of the cap 8 28 | SECURITIES.—Stock, $1,240,000; par, $100, 
stated below. Dividend was iucreased from 3 to 314 p. c. 7 July, 1898. mort. covers 15 oe. Oi rani dana mis mnature Ootober 1 vi900; lst 
Miser, F- Ony 1888 + "90 °91 ’92 °93-97 °98 99 age covers 22 miles and bonds mature April 1, 1912. oceans 
1887. P. 61g 619 Gy’rly 6% cf ont 8 payable March 31, 1899, 810,000; ed a 6s, $41,000. 
The mortgae of. 1897 _—. States it Co., N. Fs. and The general mortgage is for $3,000, , of which the amount out- 
John 1% oy ‘of Indianapolis, Ind. itees,) is for $50, 000,000 of 31g | standing was increased in 1898 from $58: 4,000 to $1,124,000 to pay 
cent gold bende, aos: ane, ‘authorized to retire the several cones of | the floating debt, and in exchange vor ‘$40,000 se-ond mortga, 
maturing fro = 1903 (see abstract in V. 64, p. 1182) | bonds. At the same time, of the $1, 124,000 outstanding $1,06 
amounting $45,102 and the balance, $6,808,000 for useinre | 000 were fm aiy jointly, 7 and interest, by the Cent, RE. 
sanding said bonds and ~ gts general ag eyed of the company. The | of N. J. and Leh. Coal & Nav. Co. An additional $1,535,000 are re- 
rtgage covers 829°54 miles of ma and branches—a consid- | served to take up prior liens and $330,000 for extensions or acquisi 
ie are pais — peat od 181°11 —e of eae _— tions of connecting roads. See form of guaranty, etc. in V. 67, p. 788. 
The refun g of the s into new per cent consols will effec pal 
aad in interest charges, when entire $50,000,000 are outstand- a nn ° oe vee —— 7“ Cagipeiog ni yd wong 
ing, of of Oates ae wae See refunding lan in V. 64, p. 469, 610 $338, 689 $156,771 ery 471 $47,300 
Tal ys. p. 956. To y mm $30,542,000 of 310,368 146,088 107,029 39/059 
B98 had been lis 66, p. 1140; V. 68, p. 1 ANNUAL RePort.—Including Orange County RR.: i 
GUARANTIES.—As to bas ho additional to aes shown in table | year end. June 30. Net. Int., fas ete. Bal., sur. 
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson. Neagle le ete sia, 046 $184,092 4,768 #39, 324 
GENERAL f£INANCES.—Nothing has been sharers. to Agar eg or | 1897.. 359,689 145,627 142, 975 2°652 
pestpment ees — 1883, — Ts sien 32 =9 pre -~ Grinn2li Burt, President, 8 80 Broadway, N. Y. City. a 67,p. 1259. 
mses for new pment amounting in and in Lehigh & New England RB.—Operates road from Slatin, 
$349,280 and for construction to $108,908 in 1898, against Ss. ° Pa, to Campbell Hall, N. Y., 96 miles, of which three sections, ro a 4 
179, these items being mT te of expenditures pohe, renewals. gatin ne / “ ~ les, belong to other companies, leaving 52 miles owned. 
and loss surplus Jan. iaagt eae: 713. “ons ‘> large & W. operates New Jersey Division (Campbell Hall to 
train loads ; average 6 forh 808, 352 tons, nst 321 in 1 BR WF 61 miles), and Lehigh Valley RR. operates Pennsylvania 
| Apr., 1899, $25,908,000 of the $43,19 eae 7 per cents due in 1903 | Division (Hainesburg to Glatingvon, 35 miles.) Campbell Connecting 
and earlier, and outstanding in June, 1897, had been retired and | RR. (leased) issued on its 4 miles $500,000 ot 1st M.50-year 5s due 1939, 
$25,908,000 new 3gs issued, thus peers eee charges $770,540 per | but reported purchased in Sept., 1899. 


—_. wipes oe a History.—A reorganization July 1, 1895, of the Pennsylvania 
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In —s 1898, a majority of thecapital stock was purchased by the 
N.Y.C. &H. i — y ave in euchange ite Blo s c. bonds “4 the Poughkeepsie & Boston, sold in foreclosure Dec. 14, 
rate of $200 in sbebae for $100 in stock, and offered to take the minor- | _ SECURITIES.—Stock is $1,500,000, par $50. Mortgage is for $1,000,- 
ity interest on the same terms. These coll. trust ae of 1898 (author- | 000, of which $625,000 for im who 1898 81 and exten’s.—(V. 62, p. 134. ) 
ized pape yay eee | peer —- ‘Teast Co. , 1898, and are se- | Loans and bills payable June 30, 1898, $107,719. 
— y tin trust w uaranty Trus mortgag 6 trustee RNINGS.— i 

of L aS 8. stock at the = of f stock for each $200 of gipouT, pret cea Rig em Rg ke By og ® £ er 


Sere Tid ibn Ota MSO ck) nde vate, Bm fo hme ee Lah 
=, 0. es; Dranches ude 
EaRNINos.—For 6 months ending Juno 90,1990: omhicken, Hasieton, &c.,’ 749 iniles ; Lehigh & New York RR., 115 


6m ther ine. » sur. 
miles; State Line & Sullivan Railroad, 34 miles; total main line, 1, 330 
1899.. ma $11, 005,132 $3,800,949 $124,705 31, 894, 94,705. “oa 030, 949 miles; pegnomes, etc., 846 miles. Total s, stem 2, 4 miles; second 


1898.... 10,109,008 3,573,870 179,407 1/949,407 1,803,870 | + k, 569 Traokage: Penn. RR., 13°6 miles; N. Y. Central, 15 


re oe 68, p. 86°: ie Senter Gedanan 000 enon 


97. 1896, 
Total gross $20,297,721 $20,198,957 HIsToRY, ETC. = aroh, 1897, arranged with J. P. Morgan & Co. 
020 'rOR’ of N. ¥. for a general readjustment of finances, including the holdin, 
18,542, 491 13,726,155 of a power for a large biock of the stock. — 64, p. 517, 
755.230 $6,467,802 | 754; V. 68, p. 474. For list of securities owned, see V. 66, p. 187. In 
Sis 351 $6,822,614 June, 1899, J. P. Morgan & Co. exercised the option piurchase 75, 
635,895 "629,119 | 000 shares ‘of stock held by Pom Asa Packer estate.—V. 68, p. 1226. 
2,716,348 3, att, 745 COAL PROPERTY.—The Le Valley RR. Co. owns 3,619 acres of 
53,350 3, coal lands and all the ‘6b O en wef of the Lehigh Valley Coal Co., 
(6)2,967,990 (6)2,967°990 which in December, 1893, due a coal an a _ 8: 
Surplus over divs $777,268 410 c 
—V. 69, p. 27, 440. 4 . 54, 


me * 
Lake Shore System.—Mahoni Coal es from Controls through etock owned... 9/22 9 


Yo town to Andover, O., and bran 50 miles. Leased i ae, . 
Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 6) The 
Poo0 emed er cent of gross ond 6400 ot pel waich Jan. 1 Hazelton Coal Co. chartered in 1896) stock is owned and its $2,000,- 
4, 195 t0 Aug. , 99. a ey’. 


has paerenee 5s also owned are guaran —see V. 64, p. 137. 
Pra 1880. "9 . «=e 10 Beko ANE. '98.,. | ‘The Coal Co. shipped from collieries owned 2,609,126 tons in 1897- 
ee ® prefe stock etn sates “ene 5 4 ©. guaranteed and po ted ~ os 725 tons in 1896-97, 2,819,757 tons in "1895-96. 
them redeemable at ps par at —_— of company. DENDS.— } bs "87. e. ba be 91. ’92 ’93. none 
* For 18 1898, rental, $302,394; surplus over int. and 10 'P- o.0n com. and since "85. P. ot. 41g 5 5% 4 since. 
5 p. ¢. on pref., $42,584. In 1897 rental $280,474. . 66, p. 897.) Bonps.—The $15 ime 000 cine e aia ol trust 58 of 1897 were au- 
Leavenworth Terminal Railway & Bridge.—Owns high- eomee fe to provide for floating Sept and for future improvements, 
way and railroad bridge (opened Jan. 1, ae i, eri feet long, over $7,000,000 (which may bear a lower rate of intere+t than 5 per cent) 
Missouri River at Leavenworth, Kan., and v Vv being re reserved for im a or acquisition of stocks or onds of 
in that my 4 ane mextenee contains @ sinki other companies at 000,000 a year after 1900. The mo: 6 
sas City St. Joseph & (Chi covers 791°69 miles of “single tence inelndin seaibes and sidings, 
use the bridge at an ae rental of $16, each, under a 30-year real estate in Philadelphia, oe also stocks bonds of various com- 
contract from 1894, and ae Gt. Western from Sept. 1, 1895, for 30 | panies. Lehigh Valley bonds with lien p rior to these bonds may - 
years; rental $17,500. Capital stock, $600,000. (V.¢9, p. 494.) extended -- now prior Lng bones sened, butmot © poetry ee 26d 
Leavenworth Topeka u We _ | gate principal sum or rate o: rest of suc nds ex 
worth t Meriden Junction, in Pens 47 miles: Oot, 7i800 ven. fn the consolidated mortgage. List of collateral pledged 


-hased osure a bonds was given in V. 65, 1114- see also V. 66, p ° 
. ab tecee ay Seeuomh, v. 69, p. 8 are subject call at 10712 p. c.—see “* General Finances ” below. 


yoo 585, 6 aa Ry.—See Surp. of ot "1899; V.68, p.1226;| GuyaRanties.—Easton & Northern RR.—Road from Belfastto Resmen 
ae oe tices Pa., 8 miles; branch to Lehigh aL RR. at South Easton, 
Lehigh & Hudson River Ry.—Owns from Greycourt, on Erie | Ca ital stock is ae yy > Le yt noes be wente. Sage 62, p. ned 
Rk., to ividere, N. J., on the Pennsylvania RR., 63 miles, Proprie’ mira eee eT z—‘This road he Oanasto 
lines: Orange Coun RR. (entire stock owned—no bonds issu ), Hu Northern runs Wie tna Emirs, $0 ta and “Gomeden, N. Y., 140 
soa Junction to Mayhrook,N.Y.,on P. R. & N, E, (Poughkeepsie Bridge, The stock, $2,000,000 is oa 60, p. 364, 1177. 
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RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 


Miles 
of 
Road. 


Date 





Size, or 
‘ar 
| Value. 


INTEREST OR DIVIDENDS. 


Rate per| When |Where Payable, and b 
ink ty Payable Whom.” " 





i 
pal, When Due 
Stocks) 
Dividend, 


Amount 
Outstanding 





a h Valley -( Ooncluded.)— 
-Coal Co. 1st M.$12, 006, 000, oeoe: 
. Ves gold, car a, ue each F.&A. A 
do y He bao 000 each F.&A.. 
do ao $2,000, 00. rs $200, 000 yearly 
Lexngton & Eastn—1et M., $1 


000, 000, gold. Ce.c* 
General mort., gold; i 


.8.f., not drn.c*ar 





ncomes to Feb.1, 1900. 7 r 

Little Kanawha—1st mort., gold, $15, 060 ae 
stl an 

c 


Tiitle Miami—8t’k,com.,gu.8 p.c.,99 yrs.,P. 

Renewal m moranee 

Betterment bonds ($3,000,000) convertible 
Tittle Ss pe RR. ¢ Coal—Stock (rental gu. ) 
Long Island—2dm 

ee mortgage é gold, 


ee 


283e8 


bt ptt S 
eu 


3: 


aes = at ito. ° 


It a pl pt pt pa ed 








as 





bt ba ba pet 


1,000&0 


238 


& 
° 


383 


33828 


fal 


S88833 


hh 


$11,637,000 | z Y. and Philadelphia. 
700,000 | hil.,Girard L.I. A.& Tr. oa 


Philadelphia. 


N. Y., J. K. Tod & 
lp. ct. paid Aug., 1898 


Jan. 1, 1 
Cinn., Office, 1st Nat.Bk.'Sept, 9, ’ 
i. Ray — of eee E~ opt 9, 09 


0 
Phila., Of., 410 Walnut sul 6," 
N.Y., 10.8. Mort. Tr.Co, Aug. 1, 191) 


ko koh) 
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Ream 
promerre 
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883, 000 
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LL. Yee Mc on ton oe 2, 750,000 
Mortgage bonds of 1932 ‘ 
New York & Flushing 1s tore assumed 
Be we ag at Me 2 82 0,000 are 68...0* 
Flushing ist ist 3 M,. assumed. = 
mrtengs ft a g. cal t10: Usm.. oar 
york & Rockaway list mort., int. a Lyin 
Smith. & Pt. Jefferson, 1st mo oe 13 
ay Bklyn & Manh. B. 1st consol. M g., Bu 19 
& Rook. B., 1st M. $1, ot Tie 
P: p ,: 6.1, 
New York.—Owns Buffalo, N. Y., to near 
k, ard branches to Ithaca ‘Auburn, 
, 285 miles. Stock all owned by h 
rok in V. 51, fing (V. 65, p. 412, 1071 
a . ~Owns double-track road from South 
jd, N. J., to Jersey City. ith about 125 acres at Jersey City anda 
ee RR. 8 53, eS 640, 880.) Car trusts $1,0 
aples to Geneva, N. Y., 29 miles. yng 
orris Oanal.— for 999 years and —— pend ae 
Bonds all owned by Lehigh Valley. See V, 50, p. 137. 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. ‘Consol. mortgage bonds of 1888 are reserved to 
—_ 000,000 of ti. gprs 1g8.—V. 62, p. 
"i y bs ew York.—N. ¥. State Line near East Waverly to + gf 
Rochester Southern RR.— Rochester to Hemlock Lake, N. <.. 30°16 


a mo! 
day Ae M., 
Debenture ($1,500,000) gold, “aa 60,068, a call.. 
to Eastp. & brs.o’ 
ED LINES, RINCIPAL OR INTEREST GUA 
18 
L.L RR. No. 8h.Br.cons.M.$1,5 
oven [BGT 
ist and 24. ($96, 6.060 2 at gu. p. &i) “16 "86/91 
ahi enn. 17 1. 00. 0 
“gt m double 
jeiie Val. RR. 
Terminal Railw 
wom Sg front there, etc.; its "—n of $10,000, 00.000" owned by Le- 
1942 adm sat oo al and interest (endorsed). —vV. 
‘Norns ased 
Pennsylvania @ New York Oanal ¢ Railroad.—Leased for 99 years 
take up prior bonds when due. The woes include $4, ae ,000 of 5 
haven, ft ian re Ontario, sity on —V. 61, p. 558, 750; V. 62, p. 134. 


miles. Controlled through Loree of stock. Capital yoy is ee, - 
000 (par $100); funded debt $425,000, all owned in) 1898 by L 
Lehigh Valley Coal 0o.—See “* Coal Property” above. 
GENERAL FINANCES.—In March, 1897, $8,000,000 mortgage and col- 
lateral trust gold 58 were authorized  igaue to be increased to $15,000,- 
000 after Jan. 1, 1900 ,000 of these were sold toJ. P. Morgan & 


5 
Co. to Torte ak ox yoy for floating debt, new construction and working 


000 may be so used d g the next two or three 

year for sores years after 1900.—V. 64, p. — 
he reduction of interest to 4 

In ae 

per cent 


capi 
Pevand $1,000,060 8 
bong pod a 
on the lst 6s, extended in 1898. ‘wil save $100,000 yearly. 
enon? to =— to Drexel & Co., of Philadelphia, $2,000,000 4 
its, $200,000 to be retired yearly. V. 68, p. 572. 
coCe m+" ¢ we vee 1898-9.Gross, $15,139,071; net, $2,785,289 
9 mos., Dec. 1 to Aug. 31. 1897-8.Gross, 13,445,392: net, 3 392,436 
For same ty months Lehigh Valle: Co. showed a deficit f from 
operating of $517,151, against deficit $826,898 in 1897-98. 
ANNUAL ReEPORT.—The fiscal <¥ ends November 30. The re 
1897-98 was given in V. 68, p. 82, e ag also —" P. 105 


- 1895. 
392 $8 560, 50-418 $8 628 574 $8,470,859 
+ 7,403,471 7,472,104 6,849,062 
"718,859 556536 2,316,540 
1,015,310 922,630 ‘989,683 927,993 


$19,742,538 $19,559,166 $19,641,897 $18, 564,454 
Op. pony tener 14 ;188,228 14,413,330 14,710, 895 14,02 8,453 


Net ae. exes en vre 310 ere 836 $4,931,002 $4,536,001 
Other income 1,244,945 1,036,288 676,159 898,346 


Total net inoome 86,799,255 $6,182,124 $5,607,161 $5,434,347 
es , 
19,853 25,117$ 673,366 589,694 
239,935 


230,073 
_ 205° 4,484,033 4,294,380 
590, 596,625 


d rentals 4,844,166 
Int. Leh. Val. Coal. 831,058 10,204 650 
$6,079,461 $5,748, 049 699 


Total charges... $6,325,154 $6 $5,48 
Balance sur.$474,104 sr.$102, 663 4£.$140,888 oun gis: :217 
The report for 1898 as above does not include the «oal properties, 
for the improvement of-which $700,649 was eet in the year ond 

on whose operations, evc., there was a loss of $442,159. 

Other income as above "in 1898 ($1,244,945) includes dividends on 
stocks owned, $257,662; interest on mortgages, $4 3,790; sundries, 
$142,815, and Sowies on beg $618,770, the bonds embracing: 

Vy preaacd Leh. Coal Co., ; $6,( 00,000 Leh. Val. Coal Co., 1897; %2,900,- 
000 Schuylkill & Tabign Valle: WK oh 48, 000 Hazieton Coal Co. , $50:0,000 Mor- 
ris Canal & 7 tit bo. 8 ty "Rochester Southern RR. Co., $164,000 Mid- 
rea hengy FE -, $350,000 Greenville & Hudson Ry. Co., $384,500 Coal 

ge mot. 


RR. 
ide , 1897), Alfred Walter. Finance Ganmttine: Alfred 
wea E T8t0 ury, C. H. Coster, E. P. Wilbur and Joseph Wharton. 

o22;5 530, 1207-1 1309; V. 68, p. 82, 126, 132, 474, 572; V. 69, 
D. 64 


pen ee oll & Eastern Ry.—Owns from Lexington, Ky., to Jack- 
=! Ky. paoeee © 92 miles. To operate Ohio & Kentucky Ry., fr > extend 
‘ackson, y-, to cannel coal fields in Morgan County, over 26 
ak aoital band is $500,000: Spat $100. General “ey 
$2,500,000, of which $1,000, rved to retire the firsts. 1 p. ¢ 
was paid Aug. 1 ne on gen. mort. rt bonds. Loans and bills payable 


June 30, 1899, $60, 
§ 1899... $18,988; net, 821,965 


rt for 





Mail, ¢ express, etc... 














EARNINGS.— mee, ——- 
1898 42,850; net, 19,411 


July 1 to Aug. 31. Toss, 

Year ending June 30, 1899, gross, i Gish 692 or eb expenses ‘and 
taxes, $178,302; interest on bonds, $80,000. (V¥. 5 ) 

Lima Northern Ry.—See DETROIT & LIMA = 5 mide Ry. 

Little Falis & Dolgeville RR.—V. 68, p. 1077. 

Little Kanawha RR#R.—Parkersburg, W. Va., to Palestine, 30 
miles, thence oy steamer, 20 miles, to Creston; total, 52 miles. Line 
operated from May, 1898. Projected to Burnsville, W. Va., making in 


all 112 miles. Stock, $2,000,000 authorized; issued July, 1898 $426, a 
000; par $100. Presi., H. C. Jackson; Sec. and Treas., C. L. Will lliams, 


Litehfield Carroll. & West. RR.—See Quincy Car. & W. Ry. 


Little Miami RR.—Owns aot, O., to Springfield, 0., 84 
miles branch, Xenia, O., to Dayton, O., 6 miles; leases, One t 
XeniaRR., Xenia, O., to Columbus, Ohio, = miles; Dayton & Western 
RR., Da: ayton, O., to Indiana State Line, 38 miles Ohio State Line te 
Richmond, Ind., 4 re Cin. St. Connecting RR., 2m.; tot. 199 miles, 
LEASE.—Ou Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis 
(now Pittsburg Cinetanati Chicago & St. Louis) for ninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. —— is 8 a —s. on $4,943,100 
— — = hg debt. repo his road shows 
net lo : In 1895, $259, 044; in 1896, oB305, 896; in me Af 
$230, 15. i189: 1898, $222, 225. Stock authori: zed, ,000. Begin- 
ning Dec., 1899, eeer cent extra will be paid each Dec. and J une from 
the surplus inves fund, making 82, per cent yearly.--V. 69, p. 852, 
Bonps.—In Jan., 1890, authorized $3,000,000 7s for betterments, and 
$3,000,000 stock, into which the 7s are convertible.—V. 69, p. 852, 
Little Rock & Hot Springs RBB.—Projceted from Little Rock, 
Ark., to Paris, Tex., and graded and partly completed from Little 
Rock to Hot Springs. Successor to the Little 5 ‘1 Mg 8 and 
Texas RR. sold under foreclosure Jan. 4, 1889.—V 283. 
8. W. Fordyce, President, St. Louis, Mo.—V. 69, 7 aes. 


Little Rock & Memphis RB.—See Choctaw & "Memphis RR 


Little Schuylkill Navigation RR, & Coal.—Owns from Port 
Clinton to Tamanend, 2s miles: branches, 4 miles. Re-leased on Dec, 
1, 1896, to Phila. & Read. Ry. for 999 —, and rental reduced from 
7 p. c. on stock to 5 p. 6., go d from Jan. 1 , 1897; in Jan, a a divi- 
dend of 3 p. c. was paid; in July, 29 p. ©; mn 1899, Jan., 2 
July,3p.c. Lessee pays taxes and organ’n expenses.—V. 63, p. Bist 

Long Island ae practically all the steam surface 
roads on Long Island, adjo New York City, the — including : 
Owns— | ses—- (| Which see.) Miles. 
Long Island City to Greenport. 95 | Montauk Ext. & N. Y. Bay Ext. 27 
Long Island =~ to Gt. Neck.. 14| New York & Rockaway 5 
Bushwick to Sag Harbor..... -- 95|N. Y. B’klyn & Man. Beach {.. 19 
Sundry branches 80 | Gr’t Neck & Port Washington. Bid 


Total a 30, 1899...... 30 
pes hag 
paveionad ngs kept — 
North 30 wr & Rockaway Beach Ry.{ 14 

ORGANIZATION.—Improvements—In January, 1897, control of the 
stock was purchased by a syndicate (see directors, below). The new man- 
apenene has extensive plans for furnishing rapid transit direct from 

oad York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) by means of a tunnel 
to New York—V. 65, p. 512; V. 66, p. 471; V. 69, p. 654. 

STOCK.—$12,000,000; par, $50. More than a majority has been 
deposited under a voting trust agement dated Feb. 1, 1897, with 
U. 8. Mortgage & Trust Co.—V. 66, p 

DIVIDENDS.— { 1882. ’83 to’90. oe ee. "93. ’94, . None 

Per cent. 1 4yearly 4% 5 5 4% since. 

Ley —— Se tgage for $2,750,000 covers all Pe oe and per 
b0ne) pi rty pertaining to to the company’s ferries (34th Street and 
James BBulD); . 50,000 bonds being reserved to retire the Met itan 
Ferry 58. As to debentures see page 2 of SUPPLEMENT of April, 1895. 

The unified mortgage (U. 8. Mortgage & Trust Co., N. Y., trustee,) 18 
for $45,000,000, secured by a lien upon the entire property, $% 8,- 
000,000 bejng reserved to retire all prior liens, $8,500,000 for change 
of motive power to electricity or other power, if deemed advisable, 

500,000 for other improvements, and the $4,000,000 remaining, 
with any unused balance, for permanent betterments and — 
ments and additional property at not exceeding $400,000 per 
num. Bonds are “a to call at 110 in whole or in part on any rs 
terest day.—V. 68, p. 618. 

GUARANTIES.—in addition to guaranteed bords in table above 
antees 5 p.c.on $650,000 New York Brooklyn & Manhattan 
preferred stock as part rental; also 412 2° on 7350, 000 P. P. & So. Br. 
stock, and 419 p. c. on $82,500 of the N. Y. & Coney Island stock. 

FINANCES.—The Atlantic Ave. Bier v.86 pa and tunnel to New York 
City(see V. 64, p. 469; V. 65, V. na ¥ s)) are to be pushed to 
early completion, the Long Is and & New York Terminal R as 
been incorporated on June 8, oo Mog a capital stock of $7,500, 
nae hy bon the tunnel.—V. 68 1 og oT 927, 1226; V. 69, p. 654. 

An agreement with the Brooklyn Ra roy ‘Transit Co. in April, 1899, 
rovides for the operation of through ns from Jamaica to Brook- 

Bridge and from Rockaway Park to Broadway ferries. All these 
lines will be opeesece with: electricity as soon as practicable; V. 68, 
p. Caer! V. 69, p. 654 

Unified mortgage 4s for $5,685,000 were issued in 1899 of 
pay the floating cebt and all real estate mortgages and ea uipmen 
notes; to exchange over $2,000,000 bonds for seoourities 0 var’ 
issues outstanding, and for improvements. The refunding of the ob : 
— will result in an annual saving in interest charges of -_ 
$24,000, offset by an increase of about the same amount by bonds 
issued for improvements.—V 68, p. 618, 724, 977; V. 69, p. 333. 


Brooklyn & Jamaica RR 
RR. 


jhore Branch 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































= RAILROADS. Miles| Date |size,or| INTEREST OR DIVIDENDS. tities 
Jumn headings, &c.,see notes} of | of Par mount Rate per| When |Where Payable, and by|pal,When Due. 
For explanation of 0? pageoftables. Road.|Bonds| Value. | Outstanding) "Gent. | payable Whom.” * Br ks-LastDiv. 
rs M. (see text)..-..... SSt; 52/1891 | ...... 1,660,000 ie Ne (o> 8 eee 31 
ee rr eiet RR— First mort., gold.....| .... 1895 | 1,000 125,000; 5g. \J. & J.\N.Y., Boody, McL.&Co. jon a 194s 
soi ane oe ist mort., g., rei. at 105 after 1902.0] 45 |1897| 500 50, 5 g. |M. & 8.\N. Y.,R. Winthrop &Co.| Mar. 1, 1950 
La. South’n—1st mort., &-» a *| 112/1881| 1,000 ; . 0..23 B’rd| July 1 

Lousiana Western—1st mortgage, gold....-...... © s 2,240,000 6 x. |J. & J.|N.Y.,8. Pac.Co., 23 B’rd| July 1, 192) 
Louisville Bridge Oo St0 i" neceivers certs.| <--.|1807| @) |_ ""s99;000| Sigtos|Various; Sve, Ky. [Feb 16, 99.0% 

dosecivers’ certs., iasue of 1899, $300,000........ or, | 1899 |... NoneJly’99} 4 |_..... eRe He sero: 
st mort, E. B. & E.......-.000--cceseones eisai :| .72 | 1881 | 1,000 900, 6 J. & J.\July,'96, pd. Deo. 31,'96| June 1, 1921 
Ist mortgage 5 aan mea a scq0-| 182 | 1888 | 1,000 | 2,000,000; 6 g. |A. & O.|Apr.,’95, pd. Sep. 30,'95| Oot. 1, 1926 
simone smi rome aarp umniake| 183 | 1888 | 808] “gees BE Ik & QAR hasr.atas| Oo F Hoge 
Hont, Tell. OTT tis ist M. (matured —seé text)...| 20 | 1875 | "500 , 6 (8)|J. & D.|Deo.°94" coup. last pd.| June 1, 1895 

Ven.& Car. 1st Ms. due Dec.,1900 &Apr.1,1 -o* 7 |1880-2| 1,000 y 6 Various; All paid when due. 1900-1902 
L. E. & Bt. L. consol. mort, gold ($8,000,000)..c*) 353 | 1889 | 1;000| 3,797,500 5g. |J. & J.\July, 93, coup. last pd.| July 1, 1940 
General mortgage for $15,000,000, ee s-+-- 8 353 | 1893 | 1,000 1400, 90 4g. |\M. & 8. Sept.,’93, coup. last pd.| Mar. 1, 1943 
New Alban t & Term. RR. 1st M. end., gold.. | Ree | concee ¥ 6 g. |J. & D.|June,’93,coup. last paid} June 1, 1920 
Louts H.28t.L.—Stk G2 000,000is pf.5%non-cum.)} .... | .... 100 | 4,000,000 |to be held in vot|ing trust for ten years. |See V.62,p.138 

x so cncrie sa nartiak nn ;| 165 | 1896} 500] 2,100,000| 5g. |J. & J.|N. Y. Office, 71 B’way.| Jan., 1946 
. -ga. p.&i.jend.e*| .... | 1895 | 1,000 | 3,000,000 | 4 g. /M. & 8.\N.Y..J.P. Morgan & Co. Moh.’1, 1945 
Louisville & Nash wabnatitent< es | sua | vans Fy 53,800,000 34gin’99|/F. & A| N. Y., 120 Broadway. |Aug.10,’99,2% 
Memphis & Ohio 1st M., Paris to Mem. GG e-| a3 |1a72 | 2900| Sosceoo| 6 IR ae eonage and New York,| Juno 3, 1901 
ee laer isth..Cecil.toLouls.,s.f.,dr’nat100.0"| 46 | 1877 | $1,000 | "435, 7. |M. & 8.| N. Y., 120 Broadway. | Moh. 1) 1907 
E.44N.1stM.,Henderson to Nash.,g,dr'nat110.0*| 151 | 1879 | 1,000| 1,990, 6 g. |J. & D. do do Dec. 1, 1919 
Louis. & Nash. general M., gold, drawn at 110.c*| 802 | 1880 | 1,000| 9,794,0 6 g. \J. & D. do do June 1, 1930 
1°. & Lex. 24 m.8.f.notdrn, Louis.to Newp’t.c'| 175 | 1877 |100 &o.| _’892,00¢ 7 \A. & O. do do Oct. 1, 1907 
General mort, I. C. & L., gold (lormeniy €), 0.) 175 | 1880 | 100 | asnees| “SE MLER) go = ge | Rov. b lost 

., 8.&N. Ala.RR., 2d m. as col.gold.c . i 0 o r. 
Lo ee pire Ist m.,gold (dr'n at 15), 0" 45 | 1880| 1,000] 580,000; 6 £iMé & do do Meh. 1, 1920 
N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c*| 141 | 1880; 1,000 000,000 6g. /J. & J. do do Jan. 1, 1930 
| 
} 




















LATEST EARNINGS.—July 1 to July 31, 1 month. System, 399 miles. 

1 mo. Gross. Net. Oth. ine. Oharges. Balance. 
1899......$2,663,088 $611,540 $385,197 $117,740 $208,603 
1898. ..... 2,531,474 703,066 395,642 103,917 203,507 

NNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
the second Tuesday in April. Report for 1898-99 was in V. 69, p. 642, 
653. The new management is charging against operating expenses 
many improvements of a kind previously charged to capital account; 
$149,979 was so applied in 1898-9, 








nding June30— 1899. 1898. 1897. 1896. 

PR gions gy ean ae ,622,475 $4,333,194 $3,954,866 $3,962,799 
Operating expenses.. 3,311,370 2,989,373 2,737,200 2,541,636 

Net ings...... 1,311,105 $1,343,821 $1,217,666 $1,421,163 
Sum tt..... teri 13473,690 $1,332,510 $1,576,817 
Interest on bonds..... 624,096 638,629 658,662 658,411 
DRUOS. 20. ccccccsescesce 202,95’ 205,865 210,79 200,973 
ee ee 322,800 312,800 310,466 271,160 
Interest and discount. 73,177 72,521 50,384 16,389 
err ee es (2)240,000 (4) 480,000 

Balance......... sur.$250,07 3sur$243,875 def.$137,795 def.$50,116 


President (elected April, 1899), W. H. Baldwin, Jr.; Vice-Pres., O. M. 
Pratt; Sec. and Treas., A. C. Bedford. Directors: James Timpson, 
W. G. Oakman, A. ©. Bedford, J. 8. Auerbach, F. G. Bourne, W. H. 
Baldwin, Jr., O. M. Pratt, L. C. Ledyard, F. L. Babbott, Dumont Clarke, 
George W. Young, August Belmont and R. Somers Hayes.—(V. 69, p. 
333, 590, 591, 642, 653.) 

Los Angeles Terminal Ry.—Owns 50 miles of road connecting 
Los Angeles, Cal., with Pasadena, EastSan Pedro, Verdugoand Altadena; 
standard gauge. oe i = in 1891-92. Branch to qu » 149 miles 
built in Aug., 1898. In Jan., 1899, lines to Verdugo, 8 miles, an 
Pasadena, 8 miles, were being converted electrically. In Sept., 1899, 
plans were maturing for important extensions. Stock author- 
ized and outstanding, $3,000, ; par, $100. Mortgage is for $1,- 
500,000 on 44 miles and $20,000 per mile for additional road ; it covers 
60 acres ef terminal lands in heart of Los Angeles and 40 acres of 
water front and terminals at San Pedro, the seaport of Southern Cal. 

Year 1897 8, «ross, $91,722; net, $570; int., taxes, etc., 810,757. 

Louisiana & Northwest BRR.—Bienville toMcNeil, Ark., 781s 
miles, of which Magnolia, Ark., to MeNiel, 64g miles, is 8t. Louis South- 
western trackage. Extension from Homer, La.,to Magnolia completed 
in Jan , 1899. Said to be leased for 50 years from Jan. 1,1 > ~D. 
Beardsley, Gibsland, La., for interest on bonds, taxes and cost of main- 
tenance Stock, $3,000,000 authorized ; issued Jan., 1896, — 
par, $100. Trustee of bonds, People’s Trust Co., Brooklyn, N. Y. 

Louisiana Southern Ry.—Operates from New Orleans to Belair 
and Shell Beach, 45 miles. A reorganization of New Orleang & South- 
ern, foreclosed Oct. 26, 1896, 20 8. See V. 64, p. 83. Stock $300,- 
000, all outstanding; par $100. 

Louisiana Western RR.—(See Map of Southern Pacific.)—Owns 
from Lafayette, La., to Orange, Tex, 112 es; branches (2),35 miles ; 
total, 147 miles. Operated under lease by Southern Pacific Co., which 
Owns all but $50,000 of the $3,360,000 stock. Lessee pays all charges 
and gives company 7 p. o. of total net profits under omnibus lease. 
EARNINGS.—11 months, 1898-9......Gross, $1,245,528; net, $545,750 

July 1 to May 31. 1897-8 caewe Gross, 924,669; net, 414,662 

In year ending June 30, 1898, gross, $1,026,228; net, $468,103 
surplus over charges, $271,535; amount of net profit due this company 
as per lease, $180,153. In calendar year 1896, gross, $930,701. 

Louisville & Atlantic RR.—Versailles, Ky., to Irvine, 61 miles. 

Incorporated in July. 1899, as successor of the Richmond Nicholas- 
ville Irvine & Beattyville RR.; sold under foreclosure May 1, 1899, 
to oS H. Segal, of Philadelphia, and property transferred Sept. 20, 
1899. V. 69, p. 180, 696. Stock, authorized, $2,000,000; par $100. 
Thomas W. Synnott of Wenonah, N. J +» 18 largely interested. Year 
ending June 30, 1898, gross, $65,076 ; net, 87.142; against $16,326 in 
ieupdban Ieee nee agg eh Fichmond, Ky.; Sec., B. A. 

’ +> sreas. e . 
V. 68, p. 180, 896. » KY » James P. Amsden, Versailles, Ky 

Louisville Bridge Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional in Louis- 
bn Used _by several railroads, Penna. RK., Louisv. New Albany & 

©.,etc. Surplus earnings are paid back to roads using bridge. 
4 foe. is $1,500,000, of which Penna. RR. owned Jan. 1, 1899, $900,- 
400. No bonds. Bills payable June 30, 1898, none. Dividends in 
ey Ay FS ¢.; in 1897, 7 p. ©; in 1898, 6 p. ¢.: in 1899, Feb., 3 p. c. 
a uly, 1899, the Special Commissioner appointed by the Chancery 
sap A ga a boned og cividens Fate due the minority stockholders 
. eV. . 80. . 
Was passed. V. 69, p. 387. ,» p. 80. The Aug., 1899, dividend 

EaRNINGS.—In year ending Dec. 31, 1898, gross, $230,325; net 

pd , ‘2 i] ” , 
tga oe $59,573; dividends, $120,000. - ¥. éo, p. 80, 387.” 
ouis e Evansville & St. Louis Consolidated RR.—Oper- 
vite guuaville, Ky., to East St. L., Ill., 275 miles; branches to aries 
Yon ee ete., in Indiana, 93 miles; also owns and operates 
ce & Carondelet, 7 miles; total, 375 miles, of which 358 miles 





owned and 16 miles trackage; 359 miles are steel, from 56 to 70 pounds. 
Portions main line operated under trackage rights; Louisville to New 
Albany, 6 miles; Centralia, 14 miles; East St. Louis to 8t. Louis, 219 
miles. The New Albany Belt & Term. RR. was purchased in 1897 giv- 
ing new terminal facilities in New Albany. Louisville & St. Louis RR., 
Centralia to Drivers, Ill., 16°8 miles, purchased in 1898 for $85,000.— 
V. 66, p. 1089; V. 67, p. 428. 

RECEIVERSHIP.—On Mar. 25, 1896, George T. Jarvis was appointed 
receiver to act from May 1. (See V. 62, p. 589, 726.) Foreclosure’ of 
first and second mortgages began in March, 1896.—(V. 62, p. 502.) On 
June 24, 1899, the receiver was authorized to issue $300,000 four per 
cent certificates to purchase 500 coal cars,to be dated Oct, 1, these 
being additional to the $599,000 issued in 1897. See list V. 69, p. 229. 

COMMITTEES.— Consolidated Bondholders: Charles 8. Fairchild, 44 
Wall St., N. Y., Chairman; Secretary. Osborn W. Bright, 44 Wall St., 
N. Y. In Jan., 1896, $3,347,000 first consol. 5s had been deposited. 
ag egg! New York Security & Trust Co., 44 Wall Street, N. Y.— 
V. 60, p. 32; V. 61, p. 559. First Mortgage Bondholders: John M. 
Graham, John Stites, Alfred D. Foster; depositaries, International 
Trust Co., Boston, or Fidelity Trust & Safety Vault Co., Louisville, 
Ky.—V. 64, p. 664. The Graham Committee commenced foreclosure 
proceedings in Dec., 1897. See plans in V. 65, 1220, also V. 66, p.134. 

Second Mortgage.—George W. Norton, J. F. Henry and James W. 
Bryan; depositaries, International Trust Co., Boston,or Louisville 
Trust Co., Louisville,Ky. In 7 1897, more than two-thirds of the 
seconds had been deposited. (V. 64, p. 664, 799.) 

Evansville Rockport é Eastern ee Fidelity Tr. 
& Saf’y Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.) 

CAPITAL STOCK.—Common stock issued, $3,790,747; par, $100. (Sea 
V. 56, p. 289, 413.) In January, 1899, $457,162 prefd. outstanding. 

Bonps.—Illinois & St. Louis first 8s for $200,000, due June 1, 1895 
were purchased, but not having been paid interest accrues on them at 
6 p. c.—(V. 60, p. 967. Abstract consol. mort. in V. 49, p. 208. 


Couron.—See table above as to coupons paid and unpaid. N. Y. 
Security & Trust Co. pays interest when ordered. 

GENERAL FINANCES.—The receivers’ report for 1895 stated that about 
$1,250,000 should be expended by the year 1904 to put the road in 
proper condition. Floating debt Dec. 31, ’95, $433,212, in addition to 
receivers’ certificates, and $842,813 unpaid coupons. (V. 62, p. 499.) 


EARNINGS.—Jan.1 to Oct. 7 (744 mo.), gross earnings $1,331,403 in 
1899; $1,173,868 in 1898. 

REPORT.—Report for ’97, in V. 66, p. 999. In’98, gross earns., $1,- 
566,130; net, 4,735; construction (betterments), $192,249; wiscel., 
$1.378; int. on receivers’ certificates, $25,159; interest on bonds, 
$180,000. In 1897, gross, $1,464,678; net, $354,558. -(V. 69, p. 542. 

Louisville Henderson & St. Louis Ry.—RoaD.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles. 

HisToryY.—A reorganization June 1, 1896 (per plan in V. 62, p. 138). 
of the Louisville St. Louis & Texas, sold in foreclosure. 

SECURITIES.—The stock is to be held by John J. McOook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote of trustees. See terms V. 62, p. 138. 
Of the new bonds (trustee, State Trust Co., N. Y.), $400,000 are re- 
served to build to Louisville. Bills payable June 30, 1897, $23,725. 


’ 
EARNINGS.—2 months, §1899.......Gross, $107,537; net, $38,424 
July 1 to Aug. 31. eo Gross, 81,054; net 18,475 
For year ending June 30, 1899, gross, $532,220; net, $151,174; in 
1898, gross, $525,458; net, $123,468 ; interest, $105,000; taxes, $12,- 
000 ; balance, surplus, $6,468. (V.62, p. 1177; V. 63, p. 30, 76.) 
Louisville & Jeffersonville Bridge Co.—One-half mile long 
and the ——— one mile; opened for all business Jan. 1, 1896. The 
0 owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and Chesapeake & O 
bridge. Capital stock is $1,425,000; par, $100. No divs. to July, 1898. 
Bonps.—The mo e of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union it Co. of Indianapolis); bonds for $2,000,000 
are reserved for future construction, etc.; the bonds are aranteed by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in- 
terest the entire stock is owned. V. 61, p.559. In Juiy, 1899, 
earnings sufficed to meet both expenses and charges. (V. 62, p. 84.) 
Louisville & Nashville RR.—(Sce Map.)—RoapD.—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to 8t. Louis, Mo.,Mem his, Tenn., etc., 1,064 miles, making total sys- 
tem proper June 30, 1899, 2,988 miles. The system includes: _ 
Lines owned absolutely or Reported iy Miles. 
through entire capital stock. Miles. | Nashville Flor. & Sheffield. ...107 








Louisville to Nashville....... 185 | f Nashville Chatt. & St. Louis..935 
Sundry other lines ...........2,453 | {Henderson Bri TEE 
Lines leased, dc. {Georgia Railroad system..... 620 
TNashville & Decatur........ Operated for other co’s.. ..... . 52 
South & North Ala. RR. 1 Owned but leased to otherco’s. 71 
gS ae 9 | Do. Paducah & Mem. Div...... 254 
Total system proper 
(7 See this company.) Total of all June 30, ’99..5,037 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































_ | | INTERES IVIDENDS Bonds—Prinei- 
Seer & tes — 7 (Stee eT | Amount | Rate — - = : Payabl db: Velocke Last 
n headin: C., 866 NO of | of | ar r en ere Payable an 
For explanation of oonage of be. Road. Bonds) Value. Outstanding Cent. lpayable Whom. . Dividend. 
. | 
i Uoncluded)— | 
Lowisen Py aensin 2a M., N. O. to Mobile, g...*0 141 | 1880 | $1,000 6g. |J. & J.| N. Y., 120 Broadway. | Jan. 1, 1930 
Southeast & St. L. Div. 1st Mort., gold......... c*| 208 | 1881 | 1,000 6g. |M. & 8. do do Mch. 1, 1921 
2d M., gold, East St. L. to Evansville & br..c*| 208 | 1881 1,000 3g. |M.& 8 do do Mech. 1, 1 
Lat M. (60-year 58), $15,000 Ms BONG, --2- e*| 118 | 1887) 1,000 5 g. |M. & N do do May 1, 1937 
1st mort. pk ey trust ($7, Boo ) gold....c*} .... | 1888) 1,000 5 g. M.& N. do do Nov. 1, 1931 
‘Unified mo: for $75,000,000, gold....c*&r| Text. | 1890 1,000é&0 4g.|J. & J. do do July 1, 1 
Coll. trust, $12 ,000, call at par in FA g.c*| .... | 1898; 1,000 4g. \A. & O. do do Apr. 1, 1918 
Bt. Louis property, 1st mort., gold, $650,000...c} .... | 1891 1,000 5 g. |M. & 8./St. Louis, St. L. Tr. Co.) Mch. 1, 1916 
Louisville Ry. Transfer 1st mortgage.......-...-- cane! EN, cence 8 M. & N.| N. Y., 120 Broadway. | May 1, 1901 
L. & N.and ‘Mob. & Mont. oint bds.,1st M.,g.0e.c*| 179 | 1895 1,000 419 g. |\M. & 8. do do Sept. 1, 1 
Pens.&At, 1st M_gold.s.f.dr'n at 110assumed.c*; 160/ 1881 1,000 6g. \F. & A. do do ug. 1, 1921 
Kentucky Central—Maysville & Lex. RR. mort... 49 | 1876 1,000 y 4 J. & J.| N. Y., 120 Broadway. an. 1, 1 
New mortgage ($7,000,000) gold......... Mp.c*| 220 1887 1,000 4g. |J. & J. do do July 1, 1987 
80.& No.Ala.,1st M.,s.f., not dr’n, guar. by L.&N. 189 1873) £200 6 g. |M. & N.|London, Baring Co.,L’d) May 1, 1903 
2d M., gold, 8.f., $2,000,000, (owned by L.&N.)) 189 | 1880 $1,000 6 g. |A. & O.|N.Y., Office, 120 B’way.| Apr. 1, 1910 
Consol. mortgage (for $10,000,000), g., guar.c*| 189 1886 1,000 5 g. F. & A.|N.Y., Office, 120 B’way.| Aug. 1, 1936 
ens Valley—Stock. Rental pays 5 percent...... 21) .... 5in 1898; Q.—J. |N. Y., Office, 13 Wm. 8t.'Oct., 9, 144 
_— é@ Birming.—1st M., ,000, gold...OHe! 97 | 1896 1,000 5 fs J. & J.|Boston, Old Colony Tr. aa Ls 
Maine Central—Stock and scrip...-..--...-------- eee pee 100 | 6in 1899; Q.—J. | Portand, Me., Office. (Oct. 90,106 
Extension Ist M., gold, Cumberl. Junc. to Dan..c| 18 | 1870 500 &c. 6 £ A. & O.|) Boston, Nat'l Shaw-¢| Oct. 1, 1 
let consol. mort., 2 (8269,500 58).......--------- c*| 304 1872 100 &e. &7 \A.&O.|$ mut Bank & Port-2| Apr. 1, 1912 
$9,000,000... | 82 534,000 RMD ccksapagked c*| 1872 100 &c. 4&4), |A. & O.|) land. | Apr. 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41/1883, 1,000 5 J. & D.|Bost., Am.L.&Tr.; Port.) June 1, 1923 
fd. 10-208, gold, old 6s, ext. Feb. 1,’95..¢| ---- | 1885 1,000 419 g, |F. & A.|Portland Tr. Co., Port.| Feb. 1 19% 
Improvement bonds,“A” and “B.” gold, not mort.) -.-. |1886-7| ...... 41g g. J. & J.|Bost., N.Rev. Bk.; Port.| July, 1916-1 
Me. Cent. Eu. & No. Am. refunding mort., gold...; 56 | 1893 1,000 4g. \J. & J.| Boston and Portland. | Jan. 1, 1933 
Portland & Ogdens. stock (2p. c.rental,999 years); 109| .... | 1 2 Q.—F. |Portland, Me. Cent, Of.| Aug.,’99 ose 
1st mo 6, gold, interest guaranteed ....... 6} 62, 1870 500 &e. 6g. |J. & J.|Bost., N.Rev.Bk.& Port.; July 1, i 
Port.& Ogd., Con. M.$20,000 p.m. (gu. by end.)..c.| 107 1888 1,000 5 M. & N.|Bos., N. Rev. Bk. & Bos.) Nov. 1, 1908 
Portland Jnion Station, mort., guar. jointly, s.f.| .... | 1887| ...... 4 J. & J.|Portl’d, Me., & Boston.’ June 1, 1927 


a Also $14,000,000 are pledged to secure collat’]' trust bonds of 1898 

















and $3,137,'000 were’ in the treasury June 30, 1899. 





The line of 40 miles between Pinssoale and Repton, Ala., under con- 
struction in March, 1x99, will turnish adirect route from Selma to 
Pensacola.—V. 68, p. 524. 

ORGANIZATION, &C.—This comaeny was chartered March 2, 1850, and 
opened between Louisville and Nashville November, 1859. The liabill- 
ties for interest on the auxiliary roads are treated mostly as pe | 
directly to the Louisville & NashvilleCo. A list of the securities own 
and in sinking fund June 30, 1899, was in V. 69, p. 748, 753. Georgia 
RR. (see Georgia RR. & Banking Oo.) was leased in 1881 jointly to 
Central of Georgia and L. &N., but the L. & N. acquired all rights 
under the lease—see V. 68, p. 722—in which it was stated a half inter- 
est would be acquired by the Atlantic Yoast Line Co. 

The stockholders on Oct. 4, 1899, ratified the new lease of the Nash- 
ville & Decatur, the assumption of the entire lease of the Georgia RR.; 
Atlantic Coast Line has half interest as sub lessee (V. 69, p. 591, 748), 
the sale of its Pensacola & Selma RR. in Alabama to the Southern Ala- 
bama RR. and the purchase of the latter.—V. 69, pv. 541. 

Terminals.—Jointly with Nashv. Chat. & St. L. leases terminal 

roperty in Nashville (belonging to Louisville & Nashville Terminal 
Ro. for 99 years from 1897. (V.65, p.278.) Contract for new station 
was let in July, 1898. V. 67, p. 222, 329, 742. 

For Henderson Bridge see Miscellaneous Companies. 

8TocK.—In aay, 1891, it was voted to increase the stock from $48,- 
000,000 to $55,000,000 for purchase of Kent. Cent. RR., &c. Of the new 
stock $4,800,000 was taken by stockholders of July 21 at 70, and 
Jaly 1, 1899, $2,200,000 was held in the treasury. her increase 
in stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596, 809. 
DIVIDENDS i 82. '83-87. ’88.’89. ’90. ’91. ’92. ’93. °94-"98 '99. 

Per cent. 3 None. 5stk. 5stk. Bi Bo he one. 31g 

In Jan., 1899, 149 p. c.; Aug., 2p. c. In 1890 of the 6 p. ©., 499 in stock. 

Bonps.—The Evansv. Hender. & Nasho. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts increasing each 
five years until $150,000 per year is finally reached; in 1898, $38,000. 

The Pensacola Division bonds are subject to a drawing sinking fund 
$5,000 till 1900, inclusive, then $10,000, and so increasing. 

The general mortgage bonds of 1880 are subject to call at 110 in in- 
creasing amounts each year; $260,000 gen. mort. bonds were re- 
deemed in 1898-9; also $55,000 Cecilia Branch bonds. V. 69, p. 746. 

In June, 1890, the “unified” morigage (trustee, Central Trust Com- 
pany) for $75,000,000 was authoriz 1,917,660 bonds being re- 
served to retire all prior liens (none of the prior liens caa be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile. including $3 pment), and for other p ses. The mo; Gov- 
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock 
of companies controlled, and $3,150,000 bends free from any lien. See 
abstract of mortgage in V. 51, p. 613. OnJ une 30, 1899, company re- 
— $32,131,000 issued, of which $3,137,000 in the treasury. ‘Rotal 

sted on N. Y. Stock Exchange $14,994,000 in Oct., 1899. 

Of Louisville Cincinnati @ Lexington general mortgage bonds 
issue is now limited to $3,258,000. V. 63, p. 1010. Libs : 

Mobile 4 Montgomery—Louisville & Nashville joint mortgage is for 

,000,000, a first lien on 17812 miles Mobile to ontgomery; $1,000,- 
reserved for improvements. V. 61, p. 196, 750. 
Kentucky Central mortgage abstract V. 45, p. 372. 


Pensacola ¢ Ailantic first mortgage bonds (assumed) are graduall 
being called for the sinking fund at 110; on June 30, 1899, 8843,000 
were held in the treasury, making total outstanding $1,910,000. 

St. Louis terminal property bonds cover freight terminals. 


The collateral trust bonds of 1898 (see below) are secured by deposit 
wie ty) U. 8. Trust Go. as mortgage trustee, of $14,000,000 L WN. 
= ; 8 and or eel L. & N. Paducah & Memphis division bonds, 
254 miles, Tho loon is inited by B15 soo ood fo eempls, Tenn.» 
4 on and after April 1, 1903. (V. 86, p.'337; V.68, I 7) beni 

UARANTIES.—Besides bonds in table, the Louisv. & Nashv. is responsi- 
me Dena me and rvisende on Peaet bee stock of Nas ville 
Sheticll toma ); an for $2,096,000 Nashville Florence & 

GENERAL FINANCES—In 1898 sold $12,500,000 coll 

. ateral tru 
pent, due in 20 wy but subject to call on or after April 1, inose 
jn oe sale of L.& N. 48 for better prices. V. 67, p. 742. This 
— wanan reduced interest charges (includ. int. on floatin debt) 
tt 8 10,000 yearly. As a result of refunding there was on Dec. 31, 
ae Le oating debt, a cash surplus of about 2,000,000 and stocks 
gad on 1 he treas worth $9,000,000 to $10,000,000. (V. 66, p. 
poll . 68, p. 85.) Since Jul 1, 1894, the “ construction ac- 
Soni = — closed, and in the five years ending June 30, 1899, 
ments. In Feb. 1808 aie eosoPerating 6 feb. as) Oo Be, 
In Ang., 1899, 2'p. c. Was paid. V-69,p. 130," 2°" V+ 68 P. 85. 

m May 26, 1899, the Louisville & Nashvill 
acquired the 70 miles of track ruainghems Beucteee hb aes 
$1,100,000 cash. V. 63. p74, rs pg Birmingham Southern RR. for 


EARNINGS.—For 2 mos. 21899 G 
" ----Gross, $4,456,229; net, $1,502,452 
ending Aug. 31. e982 arose 3,694,413; net, 8097207 











ANNUAL REPORT.—Annual meeting is held in Louisville the first Wed- 
nesday in October. Report for 1898-99 at length in V. 69, p. 741, 746. 
See also editorial, p. 722. 

Year end. June 30. 1899. 1898. 1897. 1896. 
Average mileage.... 2,988 2,988 2,981 2,965 
Freight earnings. ...$17,100,715 $15,854,802 $14,641,263 $14,324,906 
Passengers........... 4,905,584 4,557,729 4,291,735 4,666,751 
Mail, express, etc... 1,753,187 1,584,122 1,439,309 1,399,054 


Gross earnings. ...$23,759,485 $21,996,653 $20,372,307 $20,390,711 
Net earnings........ $8,027,898 $7,074,922 $6,523,090 $6,885,505 
Net, incl. inve’ts., &¢ 8,568,543 7,665,698 6,950,154 7,319, 

5 52 589,516 579,961 























7 
Taxes paid........... 735, » ’ L 
Interest and rent... 4,971,702 4,972,592 4,981,993 4,983, 
Georgia RR. deficit. 12,687 162,620 25,440 37,870 
Loss on otherroads.. _—.....-.. 12,480 49,975 89,96 
Adv’stoS.&N.A., ete 94,744 82,847 129,387 64,9 +4 


Sinking f’d paym’ts. 127,180 162,008 194,663 186,54 
Dividends. ..... GA) TBAB RUO’ ei Ade Nea ee. 
Surp. over divid’ds. $778,900 $1,632,901 $979,180 $1,377,504 
—V. 69, p. 127, 130, 331, 385, 541, 591, 695, 741, 744, 746. 
Louisv. New Albany & Chic.—See CHICAGO IND. & LoUISv. 


Lykens Valley BR. & Coal Co.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles; branch, 1.mile. New lease to Northern 
Central made ril 20, 1896, terminable on 60 days’ notice by either 
party. Rental $35,000 per annum.—see V. 64, p. 330. 

Macon & Birmingham Ry.—Owns Sofkee Junction to La 
Grange, Ga., 97 miles. A reorganization of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895. 

Gross, $9,002; def. $1,659 


EARNINGS.—2 months, : 
July 1 to Aug. 31. Gross, 8,758; def. 4,705 


In year 1898-99, gross, $65,598; deficit under operating, $9,414; int. 
on bonds, $25,000, not Rr In 1897-98, Fe $65,130. Bills pay- 
able June 30, 1599, $57,757.—(V. 62, p. 1040.) 

Macon Dublin & Savanrah RB.—Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Improvement Co. of Chicago. V.60,p 
711, 794, 873. Bills payabie June 30, 1¢97, $30,079. In year ending 
June 30,1898, gross, $60,159, def. under opereting: $1,309; other 
income, $199; total deductions, $3,424; bal, def., $4,534. In 1896-7 
gross, $64,278. Stock $1,250,000; par, $100; no bonds.—(V. 60, p.1058.) 

Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
91 miles; Bath to Lewiston and Farmin m, 76 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry (71s miles), 132 miles; 
Portland & Ogdensburg RR., Portland, Me., to Lunenberg, 110 miles; 
smal) branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, 
N.H., to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including 
steam ferry, 6-10 e8,) 49 miles; total, 823 miles,of which 345 miles 
owned, 437 miles operated under 999 year leases, and practically 
owned; 33 miles operated under 50-year leases and 8 miles ferry lines. 

STocK.—Stock for$2,516,000 owned by Boston & Maine. V. 66, p.616. 


a 1882. 1883. 1884 to Oct., 1899. 
Per cent 2 51g 6 yearly 

BonpDs, GUARANTIES.—Consols of 1872 are held in trust to retire 
$496,500 6s due Oct. 11,1900. V. 67, p. 59. 

There were alsoon July 1, 1899, $81,000 Shore Line 6s, due 1922 ; 
also $126,500 Belfast & Moosehead Lake mortgage bonds, due 1920, 
not guaranteed, interest and sinking fund paid out of the rental. 
Jointly with B. & M. guarantees $300, Port. Union Station bonds. 

FLOATING DEBT.—Notes payable, $500,000 July J, 1899, against 
$763,000 July 1, 1898. The proposed funding of the floating debt 
was deferred pending improved business conditions. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting 3a 
Wednesday in October. Advance report for 1898-99 in V. 69, p. 695. 

















Years ending June 30— 1899. 1898. 1897. 
Gross @arnings........-...----+. $5,022,098 $4,758,801 $4,898,036 
Net earnings. .........-.....---- 1,617,037 1,647,436 1,612,467 
Other income................--- 81,071 63,040 52,1 

Net income...........-..--- $1,698,108 $1,710,476 $1,664,614 
RIE icithiciss <inesse shoo odseive $599,365 33,9 57,060 
Th np dseb Std osctisnatense 647,090 648,121 650,480 
DEGIAOMOG 631 5 enh ovscesscscets 298,531 298,527 298,524 
Sinking fund................... 29,440 pe ee ee fe 

Balance, surplus............ $123,682 $100,481 $58,550 


—(V. 66, p. 472, 616; V. 67, p. 29, 686; Y. 69, p. 695, 852.) 

Manchester & Lawrence RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 2214 miles. Leased for 50 years from September 
1, 1887, to Boston & Maine at a rental paying 10 per cent dividends. 
In June, 1895, a dividend of 50 p. ct. was paid on the capital stock out 
of money ved from O. & M. suit. (V. 62, p. 869.) 
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0 capa ete seaman Mie] Pato |846,0°| amount. lisse po wuen |Where Payable sad by Rerwentae 
ation of column h .» 866 NO o of |_ Par r en ere Payable, an 
on first page of tables. Road./Bonds; Value. Outstanding w Payable Whom.” 7 Oren 

— pean & N. Am took 5 1 tal 999 y: $100 | $2,491,300 Bangor, Treas, Offic. |0 
8 ©. ren ears e ce. may "99 

Dexter & Pisca’ uis stock kon c. rental 999 years. ol hee 100 ”122,000 Dover, Me., Office. "80 bi 

1st M., Dexter to Dover, 6 ar. by end 1,000 175,000 Bost. N. Rev. } Bk., Port,|': 
Hereford R’y stock (4 p. C. rent: for 999 years).. 3 100 

1st mo. guar. p. & i. (endorsed 1,000 Boston, Mass. Nat. Bk. 

; 100 Portland, Me., Office. 

Bost., N. Rev.Bk.; Port. 

rtland, Me., Office. 


1,000 
‘ 1,000 Po 
x, guar., ¢ . 6. = = 100 Portl’d,Me.,Me.Cent. Of. 
R. ed. 1,000 Boston, Nat. Revere Bk. ¥ 1 
do do . 1, 1921 
Dexter, Me., Office. sent. 1898 
1 
Rocklan t, Me., Office. |Nov.,’99, 214% 


ist M1 Penobscot Shore Lin Co. | 48/1890) 1, 
e (for $400, 000) assumed. . 1,000 
ouuea & i 
er ate 
Manchester and Boston. Nov. 1,’9 
Boston, B. & M. RR. | Jan. 1, sey} 


k,5 p. 0. erie. 25,98.| 14|....| 122,000 
1st M. (old efund. in 1897) gu. p. &i. end.* 175,000 
Eastern Maine, stock, 4g p. ct., rental 999 years 
N. Y., 195 Broadway. [Oct 2," 
.|N. Y., Mercantile Tr. July joo 1968 
Nov. i 
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200.000 
Manchester ¢ Augusta—See TLANTIC COAST LINE 
Manches. é Law.—Stock,10 p.c.ren’] till 1937,B.&M. 1,000,000 
Real estate bonds (not mort.) int. gu. by B.& M'e 274,000 
Manhattan Elevaied.—Consol. stock, $48,000,000. . 47,897,108 
Metropol. El. 1st M., $600,000 P: m., assum’d. gc" 
2d mort. to be paid Nov. 1. 62, p. 852....0* 
WN. Y. El. deb., secured by consol. mort. of 1890. . 
Manhattan  Miovene’ consol. mort., gold. o*and r. 
Mari. é Pheniz @ Salt Riv. Val. RR. ane gold, F.c 
Mason City é Fort at Ap og 000 p. mile, g.| 92 | 1886 
Mexican Central—Stock, $25,600 cape | sein 
ist mortgage (unassented) and 8c we | 
Consol. mortgage, $32,000 per safle, oye o* ar 
‘ist cons. inc. and sorip,non-cum. (89,6 ss 1, 
‘2d con.inc. yen m.red.at50p. ¢.till Aus. 1929c*|1,949 | 1889 
tered income bonds and scrip, unassented.r| .... | 38 = 
Equipment bonds, $1,000,000 (5 p. c. due y’rly) . 
alncludes $648, 000 being pA abode in Jan,, 99, ‘for eA 000 
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Manhattan Ry. fe Sipevetetp moan — Owns all the elevated rail” Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
roads in N.Y. City, m 32 miles; also Suburban R.T.RR.,3% m- | branches 7 miles; extension from Jiminez to Parral, 54 miles, opened 
In Oct., 1899, extension of about 2 miles — po from terminus of in ge 1898.—V. 66, “a 905. Total Dec. 31, 1898, 2,010 miles, 
3d Avenue line at 177th Street te Bedford Park. V. 69, p. 852. All 56-pound steel. In Sept., 1899, extension from Zamora to Tin- 
History, Etc.—Formed Nov. 24, 1875. pA about 50 miles, was under construction. 
STOCK.—Increased in March,1899, from $30,000,000 to $48,000,000 to | , OBGANIZATION.—Incorporated February 25, ames, uate the general 
meet oust of electrical equipment, eto.—V. 68, p. 232, 282, 380, 428,617. | Aw of Massachusetts, and also holds a charter from - 101, : oe wr 
Bonps.—Consolidated ge (trustee, Gate 1 Trust 1 ) Js limited | also Mexican Central Ry. Securities Co., Limited, below. ; 
will gy eee 1, 1899, there was left of the subsidy in trust $2,141,- 
may be issued for As Grong oy IR 148, to be used whenever necessary for the yaent of bor meh and 
2s) aed applica- interest of the consolidated mo ‘bonds, 47, having 
pein Bd) Oo f the consols | Used in 1898. Of the $3,000,000 of Me xican Government bonds re- 
the company itself in Dec., 1 189%, he held § So Bossy ‘special ac- = under Tampico Harbor concession for a de pth of 22 tect, 
count” and $50,000 consols epuolcen aavetane te ron Mth ny —V. 69, 93,700 Ms gong wp bo gr gh Government 6 per cent bonds) had been re: 
p. 181. were exchanged in 1895 for 92,9: 334,600, ot one &o ramet bo = 
GENERAL FINANcEs.—See V. 68, p- 232, 282. To May, 1898, claims | ” Boxns.—of the priority bo onds ee oe 
g $8,847,854 had been paid by the company as damages to | .¢ ert —— ye nds $1,403,000 were paid off So’ 
ee roperty rty and other onsen were before the courts. See CHRON- | $F ey: 000, 1 < wre April 10, 1891; “the alance, 
ILE, | v. 6. B. an¢ . 67, p. 789. As to personal property tax $5,597,0( is _ + ‘7 an y investment by the trsteo Reon = 
954; V. 67, B28 and V. is. 1282. ortgage. trus 
Dec. Deo. 31, ont ee loans Dayable 80,000, aimee $605,- - | Boston Safe De Trust Go.) ) yey the entire property, all old first 
000 in 1897; ed dabt (anchanged Ay om ae $,546,000 deposited, and the ale earned and so be earned. (See abstract of 
in litigation, $1, Te 259—see offse t. 30, 0, 1898, in tenes pees a 1899. pope RT Bf 
Vor pigs, ‘Ortho proceeds of the $is;060,000 inoroned ston | g'hatHs 000 in addition i, ie $00,811,000 conol 4 sown aber 
- sn fea) in fey 1 1899, been used - pay the old right of way for exchanges, 81, 390,000 as collateral for equipment bonds, $1,000, 
den electrical equipment of the system, it was expected in purchased by trustee under subsidy trust fund and 
1899, would be 1 ecinspme effected in 18 loonie and on @ section of | !88ued to and owned by the company.—V. 68, p.1182 Both series of 
the railway much sooner. V. 6 772. The new method of opera- SS Se. and secured by one indenture to the Amerisan 
tion is expected to increase ‘ine efficiency and economy of the service 41892, a ~ rg received 3 per cent interest July, 1890, 1891 
and net earnings of the system and place the stock, as increased to | *%b i — tng & none since. 
$48,000,000, upon a 5 per cent basis. See “stock” above. Has traffic qu ~y im F $1,000,000 a ge in 1897) are seoured by 
ment (since April 29, 1899), with | Third Avenue RR. system pro- mortgage on the uipmenit purchased and the deposit in trust Ot 
vidin ing for transfers to and from both lines.—V. 68, p. 672. The re- $1,500,000 general 4s." The com mpeg $0 Ber Fm hed ah of loan annually, 
of $4,000,000 Met, Ki. 2d 62 Into consol, 4s Hav. 1, 1899, will | ® Proportional amount of fours being rel p. 848. 
Hoe ppb 0,000 annually.—V. 69, p. 852. GENERAL FINANCES.—On Dec. 31, a ~~ % outstanding 
In July, 18 aan for power house hed been secured at 74th St. | $1,100,000, 1 mn Jan. 1898; interest due 
— East River, and contracts let for power house.—V. 69, p. 27, eo 6 i oo arable, $725, de ieee, ee 
ENDS.— ?”’ ’ ’ ’ ’ ’ ’ ’ ’ same Jan. aving 
ee 83. P.Ct. ~ ide - se oe. i, I al eee a a bed been $1,250,279); cagh on hand, $1,207,206. Tampico Harbor Co. 
; 4 the Mexican Centra) are guaran nteed.—(V. 62, p. 869.) 
ANNUAL REPORT—Annual meeting is aeld the second Wednesday in E Mexi 18 2 907 
November. Report for year 1898-89 was given in V. 69, p. 382. —eYy can oer eee areas, og oes Sans net. Oo es 
Year ng June 30— 1899 1898. 1897 Jan. 1 to Aug. 31 (8 mos.} §1898.Gross, 8,833, 308; net, 2,733, 532 
a 4 $9 1183 5 41 89, 163," Statement of earnings Jand expenses for six months ending June 30, 
"oRe'o "36 9 1980. was given in V. 69, p. 382, showing deficit under interest charges 
"21 teats "180. of $86,391, against 255,703 deficit in 1398; adding eeeey receipts 
2,645,323 sora for six months of 1899, ne peso aoe net deficit of $66,39 
1'2 ANNUAL RT ds Dec. 31. Report for 1898 was 
By rial, p. 851. The 











200,000 3 REPO Fiscal y 
given at tlength. in V. 68, p. 7568, 874; see also 


Balance after dividends. ..def.$326,777 sur.@223,275 def.$165,348 | gross earnings below are Mezica oe ig 
Earnings. | C“/rency. The company 7 reoelved forits Me dollars an average of 
eet tetas $11,137 “ie “O51 Le ge “isgar sat $9,352,115 46°59 cents in’ 1898, tyes in dyes: 53°17 in 1896, 52°95 in 1895. 
143 | 1896-97. x o 641 9,359 732 8. CURRENCY EXCEPT AS INDICATED). 
Be'ore erty 45,927 | 1897-98..179,728.356 9,204 466 1898, 1897. 1896, 1895. 
1003 68, p. ee. 872, 977, o1745, V. 69, p. 27, 131, 382, 385, 852.) Av’ge miles ope ted 1,956 1,956 
x.cur.$13,588,966 $12.8 5,819 























Gross earns. 


Manitoba & Northwestern BRy.—V. 68, p. 1182, 1226. Net earns. Me oe $4, 
Marietta & North Ga, Ry.—See ATLANTA KNOXVILLE & NORTH Boalt woth Gitta 2'063/308 1, erase ‘31 4 eg 
of beraee PSS & peaats, & Salt Ever Leg bean TE a in U.8. cur.... 142,858 97,037 rity: L 186,472 


Phenis, Ariz in Di Spee, 1895. 0 a re & Phoni ERe 4 

paki on ec 0 copa cenix an Total net income.. 3,61 4: 524,629 

-- a pone , & Maen a a et "bac 00 anual Potten 1808. sane nha er og769 ; e376, 00 600 $a;320 se20.ass 2,306, 1 

Under a modification of the mortgage of 1895. Dec., 1898 pa 238,052 "194, 867 150, o34 a 

the total authorized issue was reduced from. $360,000 to $750,600, of Bal., incl. subsidy.eur.$66,958 sr.*273,282 df.183,011 sur.$9,748 
228 subsidy on acct of deficit in 1896. Pres’t, 


» 99,495.68 
7 $3/396:475 



































which $648,000 were offered in Jan., 1899, in exchange for $540,000 
old Mar. & Phen. Ge, at the rate of 6 of the 5s for 5 of the old 6s. V. " *In 1897 used $161 
A. A. Robinson; Clerk and Sompt., J. T. Harmer.—(V. 69, p. 382.) 


67, p. 1357. President, N. K. Masten; Secretary and Treasurer, F. I. 
Kendall, Crocker B g, San Francisco, Cal.—V. 67, p. 1357. Mextcan Central Ry. Se Seouritios ote h a ry TR depos- 


Marshalltown & Dakota BB.—V. 69, p. 591. any | pany aoe fA was mp pody 2S 800 per pl my LL V. $8. B be apres — 
e consols of the Mexican ‘an 
each, ason mere we 8 sa Franch, 4 vn egg ae authorized, $8 "a. place owe classes of securities.” The share te tal is raised by & par. 
00. 0005 outstand! $9 4 r, $100. In year ending Jum ment of £2 for ont Ay fof bond de; ‘or ex 
1898 $172 88 ne net, orig S15 «ghar ' $92, 475 ee ne $1,000 bond de eposited will receive 2 ou ’ and £102 7B? debenture 
lefic oi, 9.100. In 18 009: net $70,1 Net nee stock, constitu g @ first and second charge seepemarey upon the 
spurts J 30, eee) Mo3 352, ~ ' deposited securities, both secured by the same deed of mortgage to 
pee te Te wie gor Fag B uuipald foupons. | Right Hon. Lord Hillingdon, ht Hon Lord Revelstoke and H. W. 
Mil. & St. Paul was ofielally. denied. in May, 1590. —V. 6s, p. 977. = ag plemy y ony Bab. = Secretary, 3 Gracechurch 
President, W. C. Tooney of St. Paul.—V. 68, p. 977 treet, ee ’ ° . 
= in 
Memphis & Charl.—In 1898 purchased by South. Ry.—V.69,p.383, gitemtene Seen. Sa ae pu Fe en 
iewtgon Contenl My. Sauteed Cm Catemton bas fee Map) iiienge Bouthern Pacific, via Torreon, on on Mexican Central, to 540 


Kos 





—Main 24 miles, 407 mil with branches, 76 m.; new fo Tlahuaitlo, 43 m.; total, 069 m. 
on Si nisjara Division, 12 miles on G He, ‘Branch, 161 miles on New branch to Mapimi 0 jconed Taly & 30, 1899. Gcbanioed under laws 





Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca | of Connecticut. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































For explanati a heading, &e., te ‘Miles! Das “a | we -*| Amount |Rate . ot =a Pe nen Due, 
exp) e of column see notes 0 of per en ere Payable, and b 
n first page of tables. Road. Bonds Value. Outstanding |'"Cent. [Payable Whom, ¥ Dividend. 
LT 
Mez. Cent. Ry | Securities Oo ,Lim.—A deb stock 4% BOG! «save 1 | onnene (1) 4 J&J15 London. es 
Rn I MO: We Sakis [EOD |. seacne (?) J &J15 London, when earned.| _..-” 
Mex. Int.—Pr. lien,£1,200,000,red.at par.Un.xo*tr, 615 1897 £100&c) $5,850,000 . |M. & 8.) London, Speyer Bros. | Sept. 1, i947 
1st consol. mort., $16,000, 000, gold...Mip.xc*&r, 659 | pottd $500&c.| 5,353,000 . |M.& 8.) N. Y., 23 Broad 8t. | Sept. ¥ 1977 
Income 4% bonds (no mort), , hon-cumulative.. reer (hagas. | oes nr s80.000 Peel  gendesasd.” Sue | vie 
1st M., eubeldy, gold, subject to call at 100 1,064 1887 | 1,000 | 10,959,000 J. & D. June 1, 1997 
2d M.,ser.“A,” g., inc. accum. (for 16,675 O60}e"| 1 1064 1887 506 &c. 12,265, Ann’ly. Paid: Sign, or “ 1399 July 1; 1917 
2a Meer. “B, re! & we ; ine. non-ac. (for 16, 675,000) .r/1 064 1887 500 &e. ee eryted =e ABE July 1, 1917 
Mex. Wa Nat’ 7) ng onde cumulstive) ad 064 4 ta 23, Ost 137518 A zee tag London, when e 1, 1987 
ex. l0., Lim ctfs non-cum..) .... | Sesens ee tex smés ndon, when earned.| Ma 
| ---, | 1896) ..... 887, epee ree do do sete 
exican Northern—Stock...........2..2-00---0+--0+- Jee 00 $3; 000/000 4in ry Quar'ly. N. Y., office, 27 Wm. St.|Sept.2, 99, 1 
1st mort., U.8. gold coin, s. f. not called.S...c*ar, 83 1890 1,000 al,291,000 | do do Dec. 1 tor 
Mexican Railway, Limited—Ordinary shares....... ciao | Sake | upeknes DEED. Gates! Leeda 4 ~ aedeaees OP 3 
ist preference stock, 8 per cent................... saps | mens 210 554,100 coe... (ML & N. London May, 1899 
2d preference stock, 6 eae cone. | Abaaw 210 Joos. {Se Ee eee ae eae 
Perpetual 6 per cent debenture stock........-....| | Wieeorss ae 2,000,000' 6 jJ. & J./Glyn, M. C. &Co., Lon.| Perpetual, 
Mezican So. Ry., Lim.—Ordinary shs., 21,000,000. ....  .... | -senee BAGO MIO | ccewee | weses | 2 eecmacctos = |  neacee 
1st M. 4% deb. stock, £700,000, red. 110. (Text) 228 1896, ...... 600.000 | 4 eS * a oe ce ee ae 
24 M. 4% deb. stock, 2600,000 red. at ar,90 y'rs|) 228 1896 ...... 600,000 4 DS ee sa eee ES 
exico Quernavaca @ Pac. —1st M. » &-, $25,000 p.m.| 310 1893 1,000 ,000 ye! SS SS ee eee Fe 1 943 
Michigan I ciennanncccehe| sans Lunes 100 |c18,738,000 |4 in 1899|\F. & A.|N. Y. Gr. Cent. Station.|Jnly 28, 99, 2 
Consol. mort.—now 1st M. ($2,000,000 are 5s) ..c* 270 7582 1,000 000, 7&5 M.& N.\N. Y., ion Co.| May 1, 1902 
M. C. Michigan Air 6, lst mortgage. ....... car) 115 | '1,000&c|} 2, y 4 J. & J. -atG.C.8.; op.atU.Tr.| Jan. 
M. C. 1st M. on Det. & Bay City ($4, pm c| 152 | 1881 | } ‘a } 3,576,000 § 5 M. & 8.| N. Y., Union Trust Co. | Mch. 1, 1931 
do do ‘do zi 152 | 1881 |1,000&0)| § °°?" 5 Q.—M. |N.Y.,G: nt. Station.| Mch. 1, 1 
M. C. 1st mortgage on Grand ~oeny 4 Val. cone | 84 "7986 1, 1,500,000 6 M. & 8.|N. Y., Union Trust Co.| Sept. 1, 1909 
M. C. lst mortgage on Kalamazoo & 8S. Have “, 39 , 1889 ibe 000&c 700,000 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. lst M. Term. $1,500,000 (V. 64, p. 886).car! ---- | 1896 1 '000é&0) 725,000 4g. J. & J.|Reg. at G. C.8.;op.at U.Tr.| July 1, 1943 
a Exclusive of $369,000 held by sinking fund. b 4,420, 000 additio nalissued to J x: 9/9, but h ne as security for $3,/200,000 7 p.«, 
loan maturing March 15, 1900. (V. 69, p. 332.) e Of which $16,097',100 held by! N. Celntral & 'H. R. RR. Co. 





STocK.—Authorized $25,000,000; issued Jan., 1899, $18,708,200. 
a sabi a reorganized, reducing fixed ‘charges =. = 9 
5,360 to about $448,650. Consol. 4s for foe 
are to be ie at 10,000 per mile on 369 miles of propos Goes 
for which Reata to onterey, 72 cared na in December, 1898,) 
and $800,000 are reserv ‘tor be ttermen The a issue of 
consols iz limited to $16,000,000. oo prior lien 419s are secured on 
line from Cuidad Porfirio Diaz to D , 540 miles and 75 miles of 
branches. See details in V. 65, = ‘1. Consol. 4s of 1897 listed 
on N. Y. Stock Exchange Feb., 398. "' application in V. 66, p. 341. 
EARNINGS— Mex. cur’cy. § 1899....Gross, $3,056,666; net, $1,340,396 
Jan. 1 to Aug. 31, 8 mos. 1898... -Gross, 2,215, ‘474; net, 868, *865 
ANNUAL REPORT.— eG. for year ending Dec. 31,1898, was given at ["N 
= in V. 68, p. 615, 626, see also editorial, 596 showing earnings 
‘ollows: Gross on average ri 659 miles, 497,075 (Mexican — 
zones); 2 nét, $1,430,564; in 8. money, net, including other inco 
1; interest, ete., "$488, 375; 8. ee rae $163,676. In 1897, 
ss (Mexican currency), $3, 034, 126; net, $1,097,774. President, T: 
. Hubbard. N.Y. of... 23 Broad Bt. =. 67, be 1357; V.68, Pp. 615, 626.) 
Mexican National BR.—O tof no road from Laredo 
te City of Mexico, 842 miles; Renuare t0 tzcuaro, 96 miles; El 
Balto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
snip of stock, Texas Mexican Railway, Corpus Christi to Laredo, 
Texas, and branch, 163 miles; other lines, 5 ve total 1, 032 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the yard. In 
March, a extension to Uruapan, 47 m., opened. —V. 68, p. 624. 
History.—A reorganization of the Mexican a9 eg F Pray J fore 
closed May 23,1887. See also Mex. National Ry. Co., Limited, below. 
SuBsIDY.—In March, sees, holders of first mortgage [also called prior 
Hen] bonds accepted th plan for pee of unpaid subsidy certifi- 
cates into Mexican Setmmins 5 Pgs c. bonds, uncollected subsidy, 
$3,335,685, to be settled by deposit o $4,544,300 of Mexican Govern- 
ment 5s as ‘security for thet firsts of 1887. (Bee V. 62, p. 593, 1139.) 





STOCK.—Stock, $33,350,000 (par $100), placed in trust with the 
pacer Loan & st Company, leaving the road in control o; = and 


measeeege bondholders until it earns and pays —— on bo 
3 bonds for —s consecutive years. The mortgage bonds have 
pwe ¥ ak the 2d mortgage, A. & B., bonds one vote each [24,530 
e Mexican National Construction mgenr © ome . 4 
jority be the satecks and $7,000,000 of the 3d mort. in 
VY. 64, p. 1137. Capital reserve fund Jan. 1, 1899, held a STSL TBS, 
Bonps.—The first mortgage of — is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 
Mexican securities. The bonds are tedeomable on notice “4 ar. Trus- 
tee, se A -yr= 2a ym issue $12,500,000, w has been 
redu: Ia — with subsidy; $116, 000 was 
payable = Sane! L “G00. 68, p. 6 
to 2d mor rigage bonds see ailetserene of April, 1897, and “Mexi- 
can National Ky. Co., Limited”, below. The so-called “Matheson 
a were issued independently of the company. 
On series “ A” bonds from earnings 2 per cent was paid March = 
ag hh 1 per centon Papell 1, 1895; 149 per cent on April 10, 1896; 3 
1897, eo City Bank, N.Y., and in Lon on; 349 p. ¢. in "y" 
City on Ss 'seon 4,1 898; 342 p. c.in N.Y. ‘on April 20,1899 68, p. 618. 
@s—8 months, Er desaid Gross, $4,611,124; net, $2,202,353 
Jan. 1 to Aug. 31. 1898..... Gross, 4, 045, 226; net, 1,832,340 
Net available for interest (8 mos.), $1,030.467 in 1899; $757,729 in 
1898. Above figures are in Mexican currency, to to bevalued at 80 on 
the dollar in U. 8. mon "all reg depreciation having been allowed for. 
Rn REPORT—. ends Dec. 31. or for 1898, with 
6 balance chest, St0., was given in fail in V. 68, p. 614, 624; see also 
editorial Pp. 596. Gross below are in Mexican currency. all other figures 
in U. 8. currency. Mexican currency is reduced to U UB. currency at 80 
p. c., ail loss above this being charged off in exchange account. 
INCOME ACCOUNT—(U. 8. CURRENCY 1897, 806. EARNINGS). 








Year end’g Dec.31— 1898. 1 = las 

Miles operated........ 1,218 218 
Gross earnings....... $6,330,920 86,080, 663 $5, 289, 025 #4, B13; 206 
Net earnings........-- 2,393,431, 2,388, 991 2,020,766 1,657,126 
Exchange.........-.-. 1,175,981 1,156,792 ‘793,408 eee, 345 
Mise., betterm’ts, etc. 129,187 114,456 125,269 97,228 
Sundry charges....... 19,584 18,658 11,712 18,596 

Balance ......... $394,569 $418,364 $402,622. $158,888 
Sur. from previousyr. | 34,962 42,373 4,701 28,288 





‘otal.. $429,531 $460,737 $407,323 $187,176 
Int,« on “A” bonds". (329)425,775 (3 19)425,775 (3) 364,950 (119)182,475 
*$100,000 “A” bonds still in treasury do nets ed interest. 

—(V. 68. p. 614, 618, 624, 672, 724; V. 69, p. 2 

Mexican National Ry. Co. Passe «5 eo depositary com- 

7 Ay formed in 1896 oor pian in V. 62, p. 1139, see also p. 635, 

e“ A” and “B” bondholders of the Mexican National RR. Co. 

Tes share capital is £24,530 in 10s shares, and is deposited in 

trust to give the control of the depositary company to the certificate 

holders. The certificates were issued in exchange as follows: 2250 





A certificate for a $1,000 “A” bond deposited; £200 B certificate for 
$1,000 “B” bond and 2125 A and 2100B certificate for a Matheson 
certificate. In July, 1899, there had been deposited all but about 
$3,859,000 of these securities. The “A” certificates have 
two votes, “B” certificates one vote for every complete £25. 

DIVIDENDsS—On “A” certificates, in 1898, April and May, 1899, paid 
22 15s. 8d. p. 6. V.64, p. 755. Report for the year ending March @1, 
4608 was in V. 69, p. 226. Address 85 Grace Church Bt, London, 

. C—V. 69, v. 226. 

p Ae nn Northern Ry wns from Escalon, Mexico, on the 
Mexican Central Ry., to dlerse. Mojade, 83 miles, all steel. 

Serum: —Capital stock is 000,000; see application for listing on 
Y. Stock Exchange in Vv. 64, P. 619. 

DIVIDENDS ae 3 1802. 1893. 1894. 1895 to o—., 1899 

POP GOMS....c.ckuese 61g 61g 6 4 yearly. Q-M 

Bonps.—The mo is for $1,660,000, of which $369,000 held by 
the sinking fund in June, 1899. See V. 60, p. 482. 

EARNINGS—11 months, {186 1898-9......Gross, weet aes net, $333,287 

July 1 to May 31. 1897-8...... Gross, 501,004; net, 281,344 

ANNUAL REPORT.—Earnings as follows in U. S. c eee: 

Year. Gross. Net. Other inc. Oharges. Dividends. lus 
seer - ees. 395 $316,793 $23, 641 $137, 733 $120,000 os 051 

1896- 671 329,991 19,941 135,439 120,000 94, 493 
—V. 63, Pp. O82, V. 64, p. 611, 619; V. 65, p. 679. 

Mexican Railway, Limited.—City of Mexico to Vera Cruz 
264 miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 

ORGANIZATION.—Incorporated Aug. 20, 1864, as Imperial Mexican 
Ry., Lim. Concessions perpetual, except as to "Pachuca branch. 

DIVIDENDS since 1896: On 1st pref., May, 1897, 21, p. c.; Nov., 1897, 
2ig p. c.; May, 1898, 1% p. c.; Nov., 1898, 25g p. c.; May, 1899, 2%3p.¢. 

EARNINGS.—Jan. 1 to Sept. 30,1899, 9 mos. (Mexican currency), 
$573,639; net, et 831. ear OL 707,058 Dec. $1, 1898, (Mexican cur- 
rency). gross. abd 5; net, $ Interest on debenture 
stock is £120,000 geanly. Jan. 1to Sept. 930, 9 mos., (Mex. cur.), $3, 
403,200 in 1899; 100,400 in 1898. 

OFFICERS.—Chairman, William Newbold; Sec’y, John T. Denniston 
London, Eng. London oftices, 45 New Broad St., E.C. V. 66, p. 1001 

Mexican Southern Ratlway By., Limited.—Puebla to Oax- 
aca, Mex., 228 m.; sidings, 11 m.; all narrow-gauge. 

ORGANIZATION. —Chartered in 1889. Concessions aoe by p pay 
ment in 1892 by Mexican Government of $8,v00,000 6 per cent 5 
be A silver Mex. Govt. bonds. These bonds are subject to sinking 

und of 42 per cent wd annum, and expire June *, 1990, when the 
road passes to the State without payment, except for stations, rolling 
stock, etc. In 1896 reorganized per plan in V. 63, p. 2 

SECURITIES. eso nat - debenture stock is ~ te at 110 
per cent out of sinkin, from redemption of $8,000,000 Mexican 
silver bonds, deposi howe trust deed. oe on 2d debentures 
is payable only out of profits on Feb. 1 and Aug. 1. On orn, 
— a tp. c. was paid for year ending March 31, 1897; year 1897: 

c.; since, 

+e ies » Die ending March 31, 1898, g ross, £63,731; net, £24,- 
140; special maintenance of way, etc., £2,657; depreciation of cur- 
rency balances, £2446; — £21.037. 

OFFiIcERs.— Chairman, G. E. Paget; Sec.A. C. Chamier, London, Eng. 
Offices, 16 ea? f Circus, London, E. C., and Mexico City, Mex.— 
V. 62, p. 590; V p. 229, 1112. 

Mexico Cuernavaca * Pac. RR.—Mexico to Ralsas River, 182 
miles in operation July 1, 1879, and construction of remainder of 
road to Acapulco, about 153 miles, suspended, but expected to be 
resumed at end of rainy season, about Nov. 1, 1899.—V. 69, p. 332. 
Concession from Mexican Government was transferred to "present 
ay xr June 9. gg As to subsidy from Mexican Government, see 

Je Bo SOl. Stoc 000,000; par, $100; outstanding, Oct., 1898, 
$3, 432, Bonds 62 ,000 per m: Deuthorized), 1st mortgage, gold ’ 
50-year 5s, due Oct., 1943, interest payable A. & O. in New 
7months ending July 31, 1899, 182 miles, gross, $253,071; net, $9,- 
06:. Year ending Dec. 31, 1898 (90 miles), gross, $324,527; net 
g2. 977; int. on $130,000 bonds, $13,598; def., not “a int. on 

$3,200,000 loan, $20,543. See official statemeat in V. 69, p. 334. 
Pres. and Gen. ., J. Hampson, Mexico City, Mex.; Sec. and Le i 
Charles Wheeler, anver, Co ~~ offices, Mexico City, Mex.—V.. 
63, p. 154; V. 67, p.901; V. 69, p. 332. ee: 

Michigan Central Magda ae adjoining New York Ce 
page. oo oF RoaD.—Main line—Kensington to Detroit, 270 miler, 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,147 fe 
trackage Ill. 14 miles; total January 1, 1899, 1, 657 
= bot saa miles of ht he gy track and 922 22 iniles of po tracks. b 

—The Michigan Central w: chartered 

1846; the whole line, Detroit to ny wae opened in 1852. om 

Illinois a from Kensington in Chica 20, 14 miles, un y ¢ 

perpetual lease. Control of the road was acq by the N. ¥. &% 
& H. R. R&. Co. in April, 1898, as stated below. 
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Dotted lines indicate projected extensions 
under Government approval. 
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, &c., see notes) of | of 


Miles | Date | Size, or 
| Par 
Road./ Bonds Value. 


INTEREST OR DIVIDENDS. 
Rate per| When |Where Payable, and b 
Cent. Payable Whom, vi 





Dividend’ 








Michigan Central—( Concluded )— 
rand River Valley stock, rental in cee gna 
Det. & B. City bonds, endorsed, no mort. lien.. 
Bridge bonds, endorsed, no mortgage lien 
Jack. Lans.& Sag. stock, 34 p.c. y’rly, guar.by end. 
aa poe assumed, extended in 1891..c* 
ci attle C., 1st M., ? gu.p.& i. end.c* 
.& Sturgis ist M, a p. &i. end.o* 
Sollet ¥ North. Indiana lst .&i. (end.).co 
Middletown Un. @ W. Gap—istik’ es o* 





8 
2d mo: , int. guar. ext. in igor meme ‘ 


Nort, H-WES TERN. 
NTRAL) Ry. 

ee azo \St. Paul. 

Mine Hill @ Schuylkili Hav.—Stock (6 p. ct. rental).| 52 

Mineral Ra eae 000. . 


5. 

Mi Louis—Co on stock. 
2d . (NOW eepret .), stock, 5 p. c., non-cum... 
1st M., rriam Jc., gold 
1stmort., Merriam Junction to State Line,gold.c* 
lst M. Minn.& Dul., Minn. to White B.Lake, gold.’ 
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.c* 
Mort.on Southwestern exten., g. ($12,000 p.m. )o* 
Pacific extension 1st mortgage, ‘ol oc 
First consolidated M., $5,282, " 
1st refunding mort., $25,000, 000,000 

Minn. st. Paul @ Sault Ste. Marie.—Common stock. | 
Preferred stock, 7 per cent, non-cumulative 





Jackson, Mich. July, 99,2 
N. Y. Union Tru Trust Co. May ie 
M 


. Y., Union Trust Co. 
N. Y., Union Trust Co. 
. Y., Farm. L.& Tr. Co. 

N. ¥.,.N. Y. Bui Td Ww. 


Philadelphia. 
N.Y., Mercantile Tr.Co. 
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CANADA SOUTHERN CONTRACT.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. The contract provided 
fora eee ia every five years and in the re-apportionment 
December, 1892, it was agreed that the Canada Southern should there- 
after receive 40 per cent and the Michigan Cen’ 60 per cent of the 
first $1,000,000 of net waa = amount over that to be divided 
as theretofore—one-third to C. 8. two-thirds to M.C.; but under the 
original contract each com any is s accorded all benefit from reduction 
in its fixed charges. The M. C. to Jan. 1, 1898, had reduced its charges 
$327,000; this sum is therefore credited to it before the division. 

CAPITAL STOCK.—The stock has remained at same amount since 1895. 

DIVIDENDS. ss °84 '85-86 °87-89 ’90 ’91 '92-94 ’95to Aug.,’99. 

Per cent— 3 nil. 4yearly 5 5 5SBy’rliy 4 yearly 

Bonps.—The Jackson Lansing ¢ Saginaw bonds were assumed by 
Michigan Central, which also guarantees ns perpetuity 319 cent on 
the stock. The Bay City d a. — gS for Rr = se 
but amount outstanding is 
total issue of Battle Oreek _" urgie Cake P $500,000, car 
of this $79,000 was tg Ty by the Lake Seas & Michigan 
—— 7 miles of the B. C. & 8. being ey by that company. 

Bay City & Battle Creek and the Battle k & Sturgis — both 
6 guaranty of the Michigan Central endorsed on the bonds. 

~ OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract wi Canada Southern, and the earnings of both roads are included 
in the a below. As to division of profits between the com- 
ay see explanation V. 07 ope p.5. All betterments and improvements 

the road have been charg rating expenses, except $70, 
set aside out of net revenue of 189 as a special fund for construction 
of second track between Ypsilanti and Dexter. 

+> eee =" was arranged of the conten) stock by the 
N. Y. RR. Co., which gave in exchange its 349 per cent 
160-jear 1d ak at the rate of $115 in bonds for $100 in stock. 

9. In Oct., a. vy 4 400 of the $18, He! 000 stock had 
been aoquired by the N. ¥ -C&H RR. V. 66, p.1 38. 
pagal ed 6 mos. puting tm June og we! a -~ 


6 mo. Ni Div. 
1899 9 est 87, ibe. 58,000 $1,762,000 $1, ott 660 $15 $153, 000 $374 760% $2 a 46 
1898 act 6,972, ;000 ¥ 1252, ‘000 1,212 7000 150, 7000 374,760 15,240 
ANNUAL REPORT.—Annual jin V. 68, p. 800. following first Wednes- 

day in May. Report for 1898 in V. 
ae 1 898. 1896. 1895, 

$14,046,149 $13, 897.238 $13,821,614 $13,651, ;419 
3,500,17 28 263 188 


J [2 


59 
$3,517,265 
184,310 


(4)749,520 (4)749,520 (4)749,520 


lus $4,732 $45,401 $28 $60,829 
Trafic.—Of the 7,470,951 tons carried in 1895, pa contributed 
8°7 per cent; bituminous coal, 10% p. c.; anthracite, 6°8 p. c.; — 
and forest products, 20°7 p.c. Average rate per ton per m. 617 cen 
In 1898 carried 8,682,110 tons; average rate ‘597 cent. -V. 69, p. a7, 


Middletown Unionville & Water Gap BRB.—(See Map N. Y. 
=e Western. )—Owns from Middletown, N.Y., to Unionville, 
N. J. State 30. Controlled 
through o 
which 


due Dec. 1, 1896 (250, 000), was extended at sume rate to 1 . 
prair » June 30, 1899, $507. ven nee 5 $19,810; autem 





deficit for year, In a 67-98 gross, $49,986; net, 
, , ’ , , , 
922.—(V. 63, p. 1010, 1159; V. 64, p 
Midland Terminal BRy.—Divide, a "eae Midland RR., to 
Cripple Creek, 29°4 miles ; branches and spurs to mines, 13°44 miles. 
In Oct.,1899, consolidation was arranged with the Florence & Cripple 
k RR, Labelle Mill, Water & Power Co., Colorado Tradl ng & 
Transfer Co., and Metallic Extrac oe on under the name of the Den- 


ver & Southwestern Ry. ra bg ~ tor $1,000,000 
Stock, $1 Le st mortgage was for $ 
but reduced b leereandeliction se $600,000, morte latter amount is being 
reduced by einking fund. Bills ore June 30, 1899, none. 
EARNINGS.— For year ending June 30, 1899, gross, $489,301; net, over 
oper. ee NT taxes ——-, $217 181; ¢ wort 156,195; balance 
surplus, $60. ye ee and Gen. Man., W «» W. 7 Denver, Col.; 
Treasarer, <i W.P helps.—V. 67, p. 1357; V. 89, D795 ; 
Mill Creek & Mine Hill eee & BR.—Palo Alto to 
a Castle i 3°8 Pa, | bran: *8, second track 3°8 miles; total 
k, 29 —s 25. 1861, for 999 years to Phila. & Read- 
tng i <BR. and *,-- assumed in 1896 by Phila. & Reading Railway; 
tal $33,000 and all taxes. 
 Wiiwankeo Benton Harbor & Columbus Ry.—Completed 
Gert., ,’97), Benton Harbor to Buchanan, Mich., 27 miles, to extend to 
appanee, Ind., on the B. & O. RR. The capital stock at consolidation 
was $600,000; par, $100; outstanding Feb., 1898, $270,000. President, 





A. A. Patterson, Jr., Benton Harbor, Mich.; Treas., F. L. Reeves, New 
York City. (V. 65, p. 572.) 


Milwaukee & Lake] Winnebago RR.—(S¢ee Wisconsin Central.) 


Mine Hill & Schuylkill Haven RR,—From Schuylkill mares 
to Locust Gap, Pa., etc.,52 miles. In 1897 rental reduced to 6 
on stock under new lease for 999 years from Jan. 1, 1897, to P a. t 
Read. Ry. Co. Dividends paid stockholders are 215 . &. In Jan. and 
3 p. c. in July, 19 p. c. being deducted for taxes.—V. 63, p. 1011. 


Mineral Range RR.—Houghton, Mich., to Calumet, Mich., 14 
miles, standard gauge; branches and sidings, 1s miles; total, 32 miles, 


History, Etc.—Operated in close connection with Hancock & Calumet 
(whichsee.) Reorganized in 1891. In aS 1895-6 paid dividends 10g 
p. 6.; in 1896, 349; 1897, 319; Aug., 1897, 34g p. c.; Feb., 1898, 34g p. 0. 


Bonps.—The consolidated mo covers all the property, including 
$250,000 of Hancock & Calumet stock, which is five-sevenths of the 
whole issue; there are reserved for $13, 300 old bonds $7,000 with 

trustee. Loans and bills payable June 30, 1898, $148,500. Of tonnage 
in in 1897-8, coal was 25 p. c.; lumber 7 p.c. "and torest products 3 p. 6. 
epee ot year ending June 30, 1898, on 17 miles, gross> 

139,732; net, $40,049; other — $12,972; interest, etc., $26,839; 

ividends Bap ¢.), $13,769; bal. urpius for ear, $1 $12, ALS. fn 1896-7, 
gross, $115,030; net, $54,497. Offices, 44 Wa 

gaye & ~*~ Louis BBR.—(See ome noi ah main line 

eapolis a., 260 miles; pepe nd Div., Hopkins to Water- 
town, 8. D., 216 m Kalo Branch, 11g j Lake Ps Park Branch, 14g 
miles ; total operated, "479 miles, Minn lis. 
to Bt. Pav) over St. Paul & North. Pac, RR. 
leases to Bur. O. R. & Nor., Albert Lea to lien State 
Minneapolis to White Bear Lake, 13 m., leased to uth, 

In A — = Sane >, parek urchased (V. 7, 88: p. 672,) from the Rock Island 123 
thiles, atertown, So. Dak., part of the 217 miles of the 
Unbeded. W Wis. Minn & Pac. theretofore operated by Minn. & 8&t. 
Louis, but accounts ~ aa separate. Also an extending New Ulm 
branch through rich grain and live-stock country to Ill. Central RR. at 
Storm Lake, Ia., 140 miles, expected to be completed by the close of 
1899. V.68, p. 130. See Minneapolis terminals in V. 65, p. 732. 

HisToryY.—A reorganization in Oct., 1894, per plan in V. 59, p. iy 
of Railway foreclosed under improvement and equipment mo 

S8TOCK.—The ca oie stock is, ae. $6,000,000; preferred,5 p. 6, 
non-cumulative, $4,000,000. asses of stock have equal ‘votin, 
power. The $2,500,000 first pret. was paid off at par on June 1, 18 

DIVIDENDS.—On 8 wrentaret ferred non-cum.: In 1896, 3 p.¢.; in 1897, 

3 p.c.; in 1898, 31g p.«.; 1899, Jan., 2 p. c.; July, 242 p. c. 

BOnpDs, a —Bonds issued under the mo due June, 1927, num- 
bered from 1,101 to i. Ae, for $500 each, additional to those above 
were assumed by the Burl. Cedar Rapids a & Northern RR. 

(see abstract V. 59, p. 1145.) The re- 
funding mortgage of 18 its the issue of first consols to $5,282, 
000, the amount now Pan dn 

First refunding mortgage of “igoe is for $25,000,000, of which 
$5,100,000 sold 5 below stated, $2 500,000 issued to retire lst pref. 
stock at par J ene} 1, 1899, $10,000, 000 reserved to retire underlying 
bonds and 000 for future extensions, improvements, eto. i 
under severe acd. On fm in 1899 of the extension 0: 
the New Ulm branch, the mortgage will be a first lien on 283 miles of 

road. ee and a blanket lien on rest of company’s PP eD ae —V. 68, p. 
187, 332. See full particulars in application to list, V. 69, p. 3 

+ soma FINANCES. —In Jan., Mens pee ack 06, My yrae of new a to pur- 
chase 123 miles of road and to bi d equip 40 miles extension of 
New Ulm branch—see above may v. oo p. 130, 187, 332. 

EARNINGS—2 mos., 2 1899...........Gr0ss, $480,050; net, $185,609 

July 1 to Aug. 31. 51898 Gross, 343,562; net, 138,057 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 was 
given at length in V. 67, p. 786, 791. See also editorial p. 768. 
1898-99. 1897-98. 
§ $457,480 
$2,500,004" 1,650,508 
¢ ‘138,593 
$2,500,004 $2,246,581 
Net over taxes. $977,301 $878,665 
Other income Pa YES ¥. 112,703 


Total net income bettie tt ,368 


Interest paid.. ¢ @ 580,540 
Dividends baa 265,000 


Bal. surplus for year. oe 080 $145,828 
President (elected Oct., 1899), Edwin Hawley. V. 69, p. 32, 645, 7M. 
one aes St. Paul & Sault Ste. Marie Ry.—Owns Minne- 
lis to Soult te. Marie, Mich., 490 miles; branches, 32 miles; from 


Binneapolis poten to Kulm, No. Dak., 308 miles; Hankinson 
International Boundary Line, No. "Dak., 344 miles; trackage in 
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RAILROADS. 


For e geese of column neotinm. &c., see notes 
= n first page of tables. : 





INTEREST OR DIVIDENDS. 
Rate per} When |Where Payable, and 
Conk. Payable Whom. by 





Bonds—Pringi- 
pal, When Due, 


Amount 4 
Dividend.” 


Outstanding 





Minn. Sl. Paul @ Sault Ste. Marie—( Concluded.) 
os Sault Ste. Marie & Atlantic lst M. . es -6* 
lis & Pacific. 1st mort., $15,000 p. m..c™ 
ld, oy on ono (end.)—See text. ...c* 
M.8.P.&8 oom 000,000, g., int. gu..¢ @/1,252 | 
Car trusts Aug. OL 189) {39 “nbs 
Minnesota Trans ‘er—l at mort.—($400,000 are 4s)c; .... 
Miss. River Hamb. @ W.—1st M., gold, $400, ¥ 40 
Missouri a, & Texas—Common sock 
Preferred stock, 4 per cent non-cumulative 
Tebo. & Neosho 1s mort., gold, s. f., red. at 100.. 
M. K. & T. 1st mortgage, gold, ce 
2d M. (formerly incomes), eo text, gold 1 = 
am} M. extension bonds, gold, 0,600 p. 
Mo. K. & Eastert 1st M., $4, 000, 500 g- jE f 
24 M.. $500,000 id, | guar., assumed. 


ra 
Kan. City & Pacific 1st mort., gold, int. gu. end.” 
Dallas & Waco ist M. 0,006 p.m, &. oon Eee 
M.K.&T. in Texas lat moot p.m. gold, 

Booneville Bri stM., gold., gu., ti 
Guar. bonds o 


gh.Sh.& So, lst compari m.£. 
8. W. Coal & Imp. 1st M. guar. p.& 
Missourt Paci, 
Pac. RR. of Mo. 1st mo: 
24 mort. ext. in 1891 in £014, 
lst M., St. Louis real es 
1st M. Carondelet Br., &» 4 i 
3d M. (cover’g all property of 


Consol 


50-0" 


283 | 
283 | 
» £0 ee 
.& i.(end.jext.’93 13 
ific RR. of Mo.)| 296. 1876 | 
| 





~ 
a 


.|N. Y., B’k of Montreal. 
° do de J 
do do 


do do 
New York & Chicago 


.| 1st N.B’k,@t. Paul,Minn. 
| N.Y¥., Col. Pal tin 


192 
1 6 


Ba Sseu 
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ae 
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apoiis, rq pu. etec., 20 miles; total,1,195 miles In May, 1899, exten- 
un fee N.D., to Wishek, about 77 miles, in operation, and 


being wee {ord 4 Bismarck. 


HisTorRY.—Formed June, 1888, by consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the eapolis & Pacific, etc. fa ¥. 
46, pp. 538, 609.) Controlled b ane Pacific, which Jan. 1, 1899, 
owned $7, 066, 600 common and $3,533,400 pref. stock, eto. 


Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to 4 percent. (See 
V. 50, p. 784; V. 51, p. 239. About one-half the Minn. & Pac. bonds 
and practically all of the other issues assented. V. 54, p. 799.) 

Abstract of Minneapolis Sault Ste Marie é Atlantic py: in V.45, 
p. 243. The consol. mortg “= 1888 (trustee, Central Trust Co., mort 

abstract CHRONICLE, 7, P 142), was for $21,000,000 on 800 
Slice (sufficient of this Ais being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. 

mJ the $5,000,000 2d 4s of 1899 $3,500,000 were issued to take 

p certain maturin agentes age pt obligations and current capital 
expenditures and for equipping o of terminals and additions, the re- 
maining $),500,0°0 to be hereafter from time to time only as 
required.—V. 68, p. 669, 771, 977. 


LATEST EARNINGS.—2 mos. ? 188 Gross, $787,366; net, $382,865 
Gross, 634,213; net, 237,082 


July 1 to Aug. 81. $189 
“ao 312, net, $1,709,279; rentals, 


EARNINGS.—In 1898-99, 
$126,289; interest, $1,207,932; surplus, $375, 058 iV. 68, Pp. '977.). 
.~A union road, owning 14 miles, ex- 


Minnesota Transfer BR 

tending from junction with c. Mil. & St. Paul at Merriam Park to 

Fridley. (with stock yards, etc.); side tracks about 33 miles; total 47 

miles. In 1898 purchased New Brighton stock yards and Minnesota 

Belt Ry. & Transfer Line, 11 Sewer long, issuing $400,000 4s therefor. 

(V. 67, p. 956.) Has $63,000 capital stock, equally owned by: 
Chicago a 4 .. os Paul, Mesthorn Pi Fomte, G Chicano St. Paul 4 & 


Omaha, Minn Burli: n & 
North., Grest ‘North. Chic. estern and Minn, om Paula jault Ste. e 

Additional bonds can be issued for propenty and improvements as 
required. ——. only is payable {+4 Mortgage trustee, St. 
Paul Trust Co., Paul, Minn.—(V. 66, p. 1238; V. 67. p. 956.) 


oe pi River [onary & Western,.—Hamburg to Luna, 
it miles, of h 20 miles 0,600; al in — 1898, and bal. 
ance in, all issued. President, L, A. 


in July, 1899. “ Btock, 
Street, N ew 
Missouri omens & Texas aoe «=(See Map.)—RoaD.—O 
mg with rmini at St. . Kansas City and an ty 
extending ~h across the Indian Territo: “+ the Texas cot- 
ton a veie to tidewater at Galveston, on the Gulf of Mexico. It embraces: 


enrietta to Wichita. 
689 to Texas dunct 


Kansas City to 


J Sey 
Ft. hg wee —- 
Branches (9) to Mineola, etc. 
Total owned... ............ 1,9°6 
Road leased. Miles. 
preety 





herman 
J’ ffers’n to Greenv.,Tex.,@&o. 155 
in 1890, without fos foreclosure, [plan 


in V. mae le = oid ares off at par. 
stock of the “ Railway Co. “of Texas” 
th Central tral Trust Co. as trustee for the benefit of 
the K. & T. --- 4 ye Teds BB, V. 55, p. 298.) M. K. 
was 


63, p. 30. 
rt & Soutbern was authorized in 
May, 1899, on condition that be extended from Jefferson, 
Texas, to Wascom, 30 miles, and from San Marcus to San Antonio, 50 
miles, within two years.—V. 68, p. 977. 
Layp GRantT.—Land grant in Indian Territory 3,110,400 acres, sub- 
title. For status in 1897 and 1898, 


ject to extinguishment of Indian 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 
STOCK.— Besides By dy! above the Boonville RR. Bridge Co. has 
averted — = the M. K. & T. of Texas has $2,012, of stock 
uded by M. K. &T. in ite balance Fey) the outstanding capital. 
In 1896 common stock was to $52,450,000. 
Bonps.—M. K. &. T. lst and 24 i ee? of 1890 [abstract in V. 
51, p. ant coves Soe fem Hannibal, Mo., to yr point 80 miles from 


miles [except a1 miles of 
601 miles, including the 


~ he as 
& So., formerly the ¢ Line & Red River RR. 
. Shr. & 8o., except $1,050,000 (turned over to M. 
ng the line] are 


-S & T. for standard -; deposi P 
‘or the aforesaid These easghenaes also cover the right to 
the land grant in the I Territory. Firsts are reserved for T. & N. 


kage) and sundry 


firsts; on Stock Exchange to Oct.,’99, $39,718,000 had been listed, 
Payment of interest on the second mortgage of 1890 is obligatory since 
the coupon of Aug. 1, 1895; previously ercesived’s p. c. interest yearly, 

The Missouri Kansas ¢ Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 

waenaseene. —Interest is sores on $2,500,000 Kansas yo 
Pacific 4 per cent bonds and on the Booneville Bridge 7s, and 
gy; and hwy a on Dallas & Waco bonds (issue limited to $1,340, Or 

T. in Texas in August, 1892, filed a mortgage to secure 
810.000, ‘000 of bonds at $20, per mile for extensions in Texas, 
They are guaranteed principal and interest and are so endorsed; trus- 
tee Central Trust Co. See above, and guaranty V. 56, p. 604. 

The Sherman goo e t ¢ Southern mortgage is for $6,100,000 at 
not exceeding per =e; 83 Pc cme $3,100, a of which 
$2.0 050,000 saged ‘under the M mortgage of 18 

e Sout uthwestérn Ooal & Ratkotend Oo.’s bonds ty ‘guaranteed. 

Morteage ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 

yy and the company also owns 2,350 acres gem the Deni- 
on Washita Ry., 15 miles, mines in active operation, @ 

ipment Notes.—On July 1, 1899, these aggregated $335, 184, pay- 

abie part yearly till Nov., 1905. 


LATEST EARNINGS.—2 months ending Aug. 31: 


Gross. Net. Oharges. Balance. 

1899. ...........$1,972,547 $545,232 $573,567 def.$28,335 

1898 1,659,457 411,892 571,237 def.159, “ee 
ANNUAL REPORT.—Fiscal tag ends June 30. Annual macting Sas 

Thursday after first vey fee April. Report for 1898-99 in V. 69, 

p. 643. The $20,000,000 2 morte which previously received 

yearly ($400,000), became fixed interest charge at 4 p. c. Aug. 1, 


ay end. June ~i _ 2300 rete 1907, 


Bos. 


9590, 289 er art 919 ae 


Gross earnings....$11,930,334 $12,047,297 $11,478,314 $11,036,987 
Ope. exp.and taxes. 8,012,829 8,182,388 8,337,399 7,704,100 


Net‘earn.,inc.oth.in.J * areces ry oes 9%3,277,915 $3,332,887 
Interest on wore 063,593 ag 3,061, % 3,061,760 98 ¥960 
Rentals., ae y¥ ts $07,492 "365, 507 332,534 


Balance..........61.$548,683 sr.$474,758 det.$149,352 sr. $16,393 


161,588 in 1899 and $69,090 in 1898.—(V. 69, p. 382, 643, 745.) 


Missouri Pacific By.—(See Map.)—Operates important system of 
roads extending westerly and southwesterly from St. Louis, Mo., in- 
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches sin Kan- 
sas, etc. Through the St. Louis Iron Mt. FA Southern, which it controls, 
connection is had with Texas and the lines of the acific, 


ht 
Mail, express, etc... 











Texas & P: 
International & Great Northern and the St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in which the 
heirs of Jay Gould are lar ly interested (see list of Mr. Gould’s hold- 
—— V. 60, p. 83.) 0. Pac. wr tome includes : 


er Louis to Omaha....... 

Pleasant Hill to J oplin, Mo.. 

12 branches owned 

Proprietary lines jo = 
oa ae , poate 





Also owns all capital tsock of Central Branch Union Pac., etc., oe m.; 
8t. Louis Iron Mountain & Southern and lines, 1,773 miles. 
Grand total Missouri Pacific mileage January 1, 1899, 5,324 miles. 
ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. The present com was a consolida- 
tion in August, 1880, ——— the uri P: o and minor —_ 
The bonds ‘ the << -y tary lines are practically =F ledged to 
Mo. Pacific loans, Iron Mountain stock is _ , owned by py the 
Missouri Pacific. Control of the International & Great NortherD 
was secured in 1892 and of Central Br. U. P. in 1898. In 1899 = 
rangements were made for purchase of Atchison Colorado & Pesta 
and At. Jewell County & West. (included with Central Branch U. P. 
mileage above), see V. 68, p. 329, 520. As to Texas & Pac., see below. 
DIVIDENDS— 21881. °82. ’83t0’87. '88. ’89. "90. 91, None 
Per cent... 6 6% Tyearly. 54% 4 3 since. 
¢ is for $30,000, sear JS 
e balance unissued is in trust 
rior coear is do ite rn best. Abstract in V. 47, p. 287. 
The al trust bonds due 1917 (Union Trust Com MPALY oF of 
York, trustee) ——- mpm hae by mortgage bonds of newro 
or $15,000 Ts om ile; these embracing the line from Fort soot, Kan 
ete. } 


New 
— 





to Pueblo. For securities pledged, etc., see V. 46, 








OcToBER 1899.} 
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RAILROADS. x = Mies Dave |8iz0,0r| amount INTEREST OR DIVIDENDS. Dont nen Dao. 
lumn headings see no o 0 Rate per| When |Where Payable, and b: ks—Last 
; For explanation phy he are of tables. Road. Bonds| Velo. Outstanding mt Payable Whom.” 7) “Dividend. 
Missou 
n to Sedalia, Mo os 55 | 1880 |$500&c. 50,000 5 g. |F. & A.|N. Y., Mi . Co. 3 
i etideea son too | 1888 MERES) GAG| Bg ANT geese cn) ane 2 ag 
oan yon fee weccecnccsccoscncccccncces c var 1,120 | 1887 | 1,000 | 14,376,000 5g. |M. & 8. do do Jan. 1, 1917 
Int collateral mort. bids for Sai ehedi ied MBAS BSS do do Ans: 1, 1980 
Geren aamnierp rates] “$2 /1883| L8G) 8088) GEM EE] & | gE Hee 
Ve al. Independsne * ° } ’ 00 g. - § oO do Mar. 1, 
issou System—St. Low dbo, bemaats 
MILAIMRE gen. con. 51. 6 M(gA5c 3 000) Gate e 1 428 | /81to’7 1.000 225,884,000 5 g. A. 4 9. do do Apr 1, 1981 
Unified & ref. M.! sold, $40, Prox ae oe ae A “498 | 1899 | 1,000| See text. see 2. do do shy 1: 19 
Gold funding notes, redeema ple at a ae “o oes | 1895) ...... 4,723,000 5 g. |M. & 8. do do M ° 
Car trusts Jan., 1899, due 10 per cent ee, cose | cane | seceee 683,000 6 = |Quar’ly. do do 1899-1 
Baring Cross BridgeCo.,1st m.»B0 1d,red.to6p.c.| .... | 1873 | ....2: 200,000; 6 |...... do do Apr. 19, 1898 
Little Rock & Ft. Smith 1st M.,1 14a sink.fund..| 165 | 1875 500 &c.| 2,342,500 ¢ J. & JI do do Jan. 7 1905 
Little Rock Junc. 1st M., gust.) a ye -c* 2 1891 | 1,000 bray oe s z . A. & O. do do Apr. 1, 1916 
bil as Se ned Mee | ey eae ere ar 
7 in on Me TET O00. (Bee Xt)..--.-C Ce.c} 149 | 1895 1200, 1,000 600,000 52.13. & J.\N.Y. 4. ee July 1945 
Mort., incomes 4% to Jul z 99 a 200,560, Mle.c} 149 1895 200, 2,000} 1,200,000 |2in1898/J. & J. talr rv 1945 
Mobile Jackson @ K. 0--1st «Bes ,000.C.0°&r| 50 | 1896 | 1,000 | 1,000,000 g. J. & D.\N. ¥. Central Trust Co.| June 1, 1946 
Mobile ¢ Ohio—_Stock ($10,000,000 authorized) gold ee ewig er: 5,320,600 |See text.| ..... N.Y. ‘Office, 11 Pine 8t.|Feb.28,'98,1 
ia Monaco soaaes reumonsy | “2g 1878 900k] Togas |g lk BMY arm Le go Doe 1 3eey 
; i . |Q.—Jan. 0 
1e¢mors ,exten.0 $10,800,000, (now imow gold) &. I. 527 | 1888 506 &o.| 9'547000| 4 &. Sa & 8.IN. Y., Gallatin Nat. Bk.| Bept.1. 1938. 
Montgomery Div., ist mort., $4 gold. or 192 1,000 ,000,000 5g. |F. & A.| N. ¥., Central Tr. Co. | Feb. 1, 1947 
Mobile & B:Sh. 1st 2 200; 600, gu E op-Gl..g.F.0"| 37 | 898. 506 — a, ail éf ed N. [1st Nat Bk., “Mobile, Ale Bn 2, 1983 
t bonds ($1 ATO O8)..--+--00------ # A = ous. arm. . Co.|Mar.,’ 
Mohd Malone-let M.,§15,000p.m..8.,80.-p.ai-(6n.)0°| i8i | 192° 1,000 | 2,500,000| 4 «, |M. & 8.|N. ¥., Knlckerd. Tr. Co.| Sept 1, 1991 
Income bonds non-cum., 5 per cent (see text)....) .... | 1892 | 1,000 3,900,000 | Up to 5 | Sept. 1./N. Y. Ot., when earned.) Sept. 1, 1992 
~~ a Only $24,269,000 of this listed on N. Y. Stock Excha nge in| Apr., 1 899. | 
' ! 
al trust bonds due in 1920, see V. 50, p. 669, 874. On Year ending Dec. 31— 898. 897. 1896. 
pee SL. oaoe 82, 636,000 were held pledged for Missduri Pacific fund- Gross earnin arnings Eenebdndaecceseds $12, 633, 545 $11, B20, 285 $10,946, 569 
ing notes of 1895 and $7,000,000 were outstanding. Pood bepeene Thetinnkenatansae - & — 966 4,104,405 8,507,710 10 
— i 23,- OF TECOIPTS..... 200. ceeeeeenee ’ 
GuneRaL Frvances.—In July, 1890, over nine tenths of the $23. | motal net inoomie............... 4,347,822 4,142'822 3,545,387 
172,588 Texas & Pacific 5 had bee Pp g 
per cent in a new St. L. & I. M. bond. (V. 68, p. 283, 619, 725, 774.) et ence ee 2, oe7 Es oTeenaer 2, ‘516, rnd 
EARNINGS.—Jan. 1 to Oct. 14 (¢4g months), ross of Mo. Pacific ana | 7®*®®, bridge exp., rent/le, &o. pues 
St. L. I. M. & 80. combined, $21,113,551 in 1899; $20,235,714 in 1898. Balance for year......... sur.$1,172,243 sur.$401,304 sur.$188,853 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louisin March. Report for 1898 wasin V. 68, p.520. Earnin “ 
of Missouri Pacific system have been as below. “ Other income” 
1898 includes: Dividends American Refrigerator Transit Co., $31, 968, 
Pacific Express Co., $144,000; interest on Iron Mt. geveral consols, 
$37,900; int. on funding notes, "$63, 300; sleep’g car earnings, $114,063. 








1&98. 1897. 1896. 
Miles operated............ 4,938 193 4,938 
Total earnings............ $26,744,822 $24,805,451 $22,011,960 
Net earnings...... beseweden 7,572,254 7,351,340 5,520,636 
Ratio exp. to earns....... 71°687 (70°364) (74°920) 
Other income, &c......... 835,435 826,271 532,492 
Total net income...... $8,407,689 8,177,611 $6,053,127 
Interest paid on bonds... 85, 346, 195 5,437,288 $5,550,700 
Rentals and taxes........ 410, 1817 1,408,899 1,419,681 
Sundry accounts-......... 0. 778 836,303 344,507 
Balance........... sur. $1,179,899 sur.$495,121 def.$1,261,761 


Excluding Iror Mountain and other auxiliaries, the report shows: 
Year ending Dec. 31— 1898 1897. 1896. 











Miles operated December 31..... 3,164 3,164 3,164 
Passenger earnings... werereees $2,546,490 2,108,955 $2,054,164 
RE cncicwsbsosncavcensevas ocus 9,691,742 9,128,663 7,355,368 
Mail, express and miscellaneous 1 (873,045 1,7 47,547 1,655,859 
Grors earnings..............- $14,11 1,277 $12,' 185,165 $11,065,391 
Net earnings....................- $3,269,287 $3,2 16,934 $2,012,926 
Dividends, interest, &c., received. 80 787,852 494,814 
Total net income .............. >. 1,867 $4, 0: 34,786 $2,507,740 
Interest on bonds................-.$3,058,438 $3,058,437 $3,034,224 
Taxes, rentals, &C..............000- 993,782 882,534 924,132 


Balance for vear................. sur.$7,647 sur. $93 3,815 def.$1,450,616 
—V. 68, p. 824, 1025; V. 69, p. 27, 1383. 


Missouri Pacific System—St, Louis Iron Mountain & 
Southern Ry.—/( See Map.)—Owns St. Louis to Texarkana, Tex. Line. 











490 m.; branches to Belmont,Mo., Bird’s Pt., Mo. (Cairo), C amde n, Ark,, 
Helena, Ark., Cushman, Ark., A rkansas City, Ark., Warren, Ark., Mem- 
phis, Tenn , &c., 747 miles; Houston Central Arkansas & Northern Rail- 
way, McGehee, Ark., to Alexandria, La., 190 miles; total owned Janu- 
ary 1, 1896, 1,427 miles. Leases L, ittle Rock & Fort Smith and Little | 
Rock Junction railroads, 176 miles; Kansas & Arkansas V alley RR., 
170 miles. Total « yperated December 31, 1898, 1 3 mile 





In July, 1899, holders of over nine-tenths o he $23,172,568 Texas 
& Pacitic ) id agreed to exchange their bonds for 65 per cent | 
new [ron Mtn d 4s bearing interest from July 1, 1899 Bee 

NDS below V. 68, 329, 380, 474, 520, 572, 619, 725, 774.) 


Z 


STOCK.—Stock w $25.788.815. o \ 2 7; 75 Jan. 1.1899 
was owned t t t 





Arkan 
ho & I Smith 
OOO car trusts, and 
balance, $1,636,000 


\ ) 
VY. OU, Pp. 24 


68, p. 520, showed: 





t ~ ¢ Includes taxes, $264,289; rentals, $381,096; car we mt. & exch., 
ete., $242,437.—V. 68, p. 572, 619, 824, 1025; V. 69, p. 2 


Mobile & Birmingham #R.—Mobile to Marion Junction, Ala. 
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1 
1899, for 99 years, the latter agreeing to meet the interest on ona 
and also guarantee a dividend on the $900,000 preferred stock of 1 
per cent for first year, 2 per cent for second year and 3 per cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
ay 000 — stock is owned by Southern Ry. V. 68, p. 429, 1134; 

p. 

HIsToryY.—Reorganized after foreclosurein 1895 per plan V. 60, p. 657. 

Bonps.—The new prior lien bonds may be increased at $18,000 per 
mile wt ‘the 67 mile extension to the Cahaba coal fields is built. In 
1897 and 1898 (in March), 2 p. c. was paid on incomes. 

EARNINGS.—11 months, 2? 1898-9........ Gross, $359, 226; net, $86,632 

July 1 to May 31. Po Gross, 336, 7886: net, 76,247 

ANNUAL REPORT.—Report for 1897-8, in V. 67, p. 1 306, shows gross 
$360,295; net, $78,593; int., $54,000. (V. 68, p. 429, 1134. 

Mobile Jackson & Kansas City RR.—Projected from Mobile 
to Jackson, 186 miles, About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was organized to complete the 
road. See V. 62, p. 457. On July 1, 1898, 50 miles from Mobile north- 
west to Pascagoula River were in operation, on which $1,000,000 of 
bonds had been issued. In Sept., 1899, the road had been extended 
north from Merrill, 20 miles. Stock is $4,000,000. Directors — 
W. D. Stratton, L. R. Bacon, of N. Y.; Pres., F. B. Merrill.—V. 63 »p. 459. 

Mobile & Ohio RR.—(See Map.)—Owns from Mobile, Ala., to Co. 
lumbus, Ky., 472 miles, ee line, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Olumbus, Miss., &c., 34 miles; Co- 
lumbus, Miss., to Montgomery, Ala., 167 miles; with Warrior Branch, 
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; leases 
St. Louis & Cairo (which see), Cairo to St. L., 152 miles, with branch to 
Millstadt, 9 miles; total operated, 876 miles. In Oct., 1899, the Mobile 
& Bay Shore Ry., whose entire stock is owned and bonds guaranteed, 
was about completed from Pritchards on main line of the M. & O. to Por- 
tersville on the Gulf of Mexico and Alabama City, a distance of 38 
miles. (V. 69, p. 856.) 

History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1897, were 450,776 acres, valued at $246,976. 

GENERAL FINANCES.—The ‘‘Montgomery Division” from Columbus, 
Miss., to Montgomery, Ala., 168 miles, with branches, 23 miles, hae 
heen completely ope rated as a part of the M. & O. RR. system since- 


| July 1, 1899, $4, 000,000 bonds having been issued therefor—see V. 


s p. 736, and V. 66, p. 709. 1045; also V. 69, p. 332. Bills payable 
and loans June 30, 1899, $40,000. 

DIVIDENDS.—First div. (1 p.c.) paid Feb. 28, 1898.—V. 66, p.184. 
STOCK.—Stock authorized, $10,000,000; os. $5,320,600 ; 
par, $100. The voting powe ron $4,953, 300 of the — 8 exercised by 
the general mortgage b holders by virtue of the deposit in trust 


under the general mortg of the old debentures of 187 , upon which 








this voting power was conferred. 
Bonps.—Under the general mortgage of 1888 (trustee, Farmers’ Loan 
& ‘Trust Co.) the re can be no foreclosure till four coupons are in default, 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10, 00,000 authorized, the amount canceled by sinking fund 
lune 30, 1899, was $953,000 and $5,400 in trust. Mortgage ab- 
wet, V. 47, p. 83. Interest on $4,000,000 St. Louis & Cairo 4s is 
iaranteed. As to $4,000,000 Mont. Div. 1st 5s, see application to list 
1 V. 66, p. 10-45 
REPO! Report for year 1898-99 at length in V. 69, p. 848, 855, 
wing results, exclusive of Montgomery Division, completely oper- 
donly since Jul 1, LS9O. 
Year end’y June 30— 1899 1898. 1897. 1896. 
I earnings. $4,531,153 $4,207,319 $3,867,858 $3, 619,071 
et earl 1,451,631 1,300,745 1,283,895 1,293,869 
In t and rental 1,144,527 1, 074,880 1,060,126 1,059,632 
Balance, surplus” $307,104 $225,8 865 223,769 $234,237 
kquipment and new construction (additional to operating expen- 
ses) cost $143,645 in 1895-6, $204,450 in 1896-7; $141,874 in 1897-8; 


$271,748 in 1898-9. Out of accum. sur. paid $53,000 (1 p. oc.) on 1st 
debs. in 1896-7 and $53,206 (1 p. ¢.) on stock in 1897-8.—V. 68, p. 380; 
Vv. 69, p. 848, 855. 

Wohawk & Malone BR.—(See Map N. Y. Oentral.)—Owns from 
Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 
on the ¢ ‘entral Vermont, with branches, 181 miles in all. 
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OcTOBER, 1 99.] 
in INTEREST TVIDENDS 2. 
a edi teal of | of) | Par | Amount | |Rate Wh = Payable, and by|’ Siocte—Last 
&6., 86° NO’ 0 0. ‘ar en ere Payabie, an 

For explanation of column eae ee o Road.| Bonds| Value. | OUtanding|" Cent |Payable Whom.” . Dividend, %. 
* gu.B.&0.,end.c*| 32 | 1889 | $1,000 00, 5 g. |F. & A.|N. Y. Central Trust Co.| Feb. 1, 1919 
Mocarsavad Boooog., wt sadensared.stpar.| ----| 1895 / 1909 | 1198973) $6 lt & DIBelt.Am Bonde & Tr | Deo. 1, 1948 

“9 ’ ” ioe law: money.c| ... | J ¥ e -|N.Y., Me pol’n ~Co.; Jan. i, 

Monigom'y Belt L.-1stM., $200,000 107 tytn BO)... | 1866 | «2... 130,000| 5 |M.&N.| ' “Goshen,N.Y. | May 1, 1926 
Montgomery ive Pyoxtended in 1887)... 0-0... cose | MEE | clone 0,500| 5 |A. & O. ° do t. 1, 1927 
24 mortgaxe (old 7s exten M.--Gold, $950,000.) :--. | 1898 |L00 &e.| | 350,000| 6 g. |M. & S. Sept., 1899, coup. patd.| Moh. 1, 1900 
pe 6 La. @ Texas—\st M.(N Or.to Mor, anC,).0"| 102 | 1878 | 1, 5,000,000 7 |A. & O.|N.Y.,8.Pac.Co.,23Broad| Apr. 1, 1918 
let mortgage, Alexandria Extension, gold........ 157 | 1880) 1,000/ 1,494,000; 6g. |J. & J. do do July 1, 1920 
en ereccreanapessnezsiabnse=s 204 | 1893 | 1,000} 1,000,000; 5 |J. & J. do do July 1, 1913 
Genera reser Stock, 7 p. 6 guar. D. L. & W...... “sé | qaeia [soo 20,| 22:000:000| 7 |Z. & JIN-Y., Del. Lack. & West. July 1,'99, 31 
Erte anh fineenvcwce PAR ie de a os a 
Convertible bonds. «snr a0. (guar. D.L.&W.)| 34 1871) 1,000| 4,991, 7 |4.&01 do do Oct. 1, 1901 
Consol. M. (for $25,000,000) Gaz. D. L, &W.0"&r| 120 | 1875 | 1.000 | 11,677,000), 7, J. & D. do do June 1, 1916 

ROS. 2 sapacvsncdbacsedpese woes | BB) weneee 449 & 5) ....- Oo oO ous. 

tote & Ease } Metension stock, guar. 4 per cent. Pa 1% "221; 4 |M.& N. do do May, ’99, 2 

Mt. Carbon é Port Oarbon RR.—Stock (rent’] guar.) ne ae 282,350; 12 |J.@J.15) wu. July 15,’99,6 
ME. Carbon 4 Port Carton. $450,000g014.......N| "28 1898 ‘300 &e.| 398,000 5g. |S. & J.IN.Y..N.Y. 800. & Tr. Co.| Jan. 1, 1929 
‘Mus bf Gr. Rapids & Indiana—1st mort., gold.. 886 1,000 50,000 5g. |J. & J.\Jan.,'97, paid Apr.,’99.| July 1 1926 
Nash & Lowell—Stock,9 p.0. ental,02 yre. &M. | vé80| 1,392 800,000} 9 /M. & N.|Nashua, Indian Hd. Bk. ner.'@ » 479% 

CS88CO.....----- aoe ’ ” : . , 

en not mortgage, Me Louts-Stock. 72] i222 | ll. | (7100 | 10,000;000 |4 for '98| Q.—F. "| _N. Y. and Nashville. |Nov.1,’98, 1 
tetera Sogo ey SAB 1GR| 4988) SammaeR | Gg a tnenta By Y Haae 
34 mort fo, gold oF eon bre. o*ar| 125|1877| 1,000| 750,000; 6, |J. & J. do do Jan. 1, 1917 
1st mortgage on Lebanon Branc *| 29/1877 | 1,000 300,000| 6° |J. & J. do do Oct. 1, 1917 
int M. on Jasper Br. ($90,000 are 8s, due 1906)c*| 43 "77-83, 1,000 461,000|6g.&8\J. & J. do do Jan.,1906&’23 
iet mo on Centreville Branch, gold....c*ar} 46 1883 1,000 376,000 6g. \J. & J. do do Jan. 1, 1923 
it Mon tracy City Br, (Tenn. © &1 RR) cr] 20 | 1887 | 1,000 40,000} 6. |J. & J. do do Jan.1900 to’17 
1etM_on Bon Air Br.,red. at par aft. July’97,...0°| 7 | 1887) 1,000 114,000} 6 |J. & J. do do July 1, 1917 
Duck R. RR., 2d mortgage, now let mortgage, g.| 48 1881) ...... 22,000} 6g. |M. & N. do do Nov. 1, 1909 
Tuck Ft ($20,000,000), #20,000 p.m.,gold.Us.o", 740 1888 | 1,000 | 6,233,000] 58. |A. & O. do do Apr. 1, 1928 
W. & Atl. ines. ($572, », #26.000due y'riy,g.c.! .... 1895 | 1,000 In treasury.' 5. J. & J. do do Jan. 1, '00-20 
— 93, N. Y. Central leased the road and | Pres., W. R. Stewart, Jr., Chicago, Ill.; Sec. and Treas., Henry Jayne 
History, Lease, Erc.—In 1893, Muscatine, Iowa. . ’ palaces 


teed mo bonds. The surplus in any year after 
~ a oe e interest for that year to 
rcent interest on the incomes. A 
aid a 1, 1899, and 3 p. c. on a 
Re $4,5 y meek, oy pee Fw -” = 
i comes at any time, and issuing in lieu thereo 
Se al ber oe gold 4 a cents, due Sept. 1, 1991. See official 
statement V. 56, p. 501. As to bonds, see V. 56, p. 782.—(V. 57, p. 22; 
V.61, p. 926; V. 63, p. 116, 311; V. 69, p. 385.) 
hela River RBR.—Road from Fairmont to Clarksburg’ 
Ww van 31 miles. Road opened in 1890. Capital stock is $1 "300,000, 
ar, $100; outstanding, $1,274,400. The firsts (Central Trust Co., 
. Y., trustee,) are guaranteed principal and interest by the B. & O. 
Consols “coal ponds”, (trustee, American Bonding & Trust Co., of 
Baltimore) are not guaranteed by the B. & O., being secured by mort- 
gage on the coal property purchased only. On Jan. 1, 1599, $336,625 
consols were in the ae he See description of first mortgage, etc. 
p. 6 of SUPPLEMENT, April, 1896. There are car trust 6s, principal 
outstanding Jan. 1, - , $98,379; interest $12,314. Bills payable 


Jan. 1, 1899, $105,680. 

EARNINGS.—Statement for rp ending Dec. 31, 1898, was in V. 68, 

. 102u, showing, gross, $225,035; net, $110,727; int. and taxes, $39,- 
bo; balance, surplus, $71,225. In 1897, gross, $192,531; net, 
$81,018; int. and taxes, $39,145.—(V. 66, p. 9503 V. 68, p. 1020.) 

Monterey & Mexican Gulf BR.—Owns road completed in Aug 
ust, 1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. . 62, p. 85. 

In Sept , 1899, the Hidalgo & Northeastern RR. City of Mexico to 
Pachuca, 6&8 miles, was reported to be purchased by the same interests, 
and it was said would be extended at once from Pachuca to Tampico 
to connect with the M. & M. G. 

History.—Purchased in November, 1895, at foreclosure sale, under 
the 1st mortgage of 1888 by the Societe Anonyme Belge de Chemin-de- 
Fer au Mexique, which has capitalization as follows: Capital stock, 
10,572 9;9 shares, each share representing $1,000 in bonds or 
mati coupons of the Monterey & Mexico Gulf RR. Co. 160 3350 
income shares; first mortgage 4 per cent bonds, 4,000,000 C8, 
being 8,000 bonds at 500 francs each. V. Stoclet, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. 

EARNINGS.—8 mos.ending June 30, gross, $879,140 in 1899; #1 ,006,- 
235 in 1898. For year 1898, ‘088, $1,418,956; net, $445,774. 
In 1897, gross, $1,416,656; net, $640,643. (V. 65, p. 729; V. 66, p. 82.) 

egemery Belt Line BRy.—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 

of the stock. Capital stock is $200,000; par, $100. 

Montgomery & Erie Ry.—(Sce = Erie Railroad.)—Owns road 
from Montgomery to Goshen, N. Y., miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIE RR.—which sev.) Rental 
is $16,000 per annum. Stock, $150,000. bey Sy, er cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum. 

Moore Co. & Western RR.—V. 69, p. 695. 

Morgan’s Louisiana & Texas RR, & Steamship Company. 
—(see Hap 0 Southern Pacific.) —RoaD—Owns Algiers to Cheney 2 
204 miles; ranches, 55 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 283 miles; steamship lines and ferries, 3,176 miles. 

ORGANIZATION.—The Southern Pacific Company, on June 30,1898,held 

14,995,000 of the $15,000,000 stock and operated road under lease. 

C) lessee pore all o harges and also 23 Jy cent of the net profits under 
the “omnibus lease. ompany has 12 iron steamships and 9 ferry 
and river steamers and tugs plying between New York and New Or- 
leans and between Gulf ports; also wharves, warehouses. 

EARNINGS.—11 months, ; 1898-9.Gross, $6,220,860; net, $2,339,589 

July 1 to May 31. 1897-8.Gross, 5,194,488; net, 1,568,614 

i EE ay dl hap ws iy? BF Fpl ne POET Aas net, al bees ne 
» ’ ; ne’ rofits due company under lease 

to douthern Pacitic, $746,172; tneonae, from invedenttn, ae. $179,113. 
orris & Essex RR.—(See Map of Delaware Lackawanna ¢& 
nee MS from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 

ranch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J 
~ leases 37 miles; total operated, 157 miles. 
assumed ail Meet potulty to Delaware Lackawanna & Wost..which 

ays 7 p. G. per um 3 
Bee form of gu ty, V. se Be, per ann on the capital stock 
WoARNINas.—The road is important to the Delaware Lackawanna & 
| aay rm a8 a route with terminal facilities on New York Harbor, but 
} actual earnings on the road show a large annual deficit for the 
on Mt company after the payment of rental. The loss to lessee was 

nM. & E. Division in 1898 $1,784,000; in 1897 $1,800,000. 

1 ~~ Gorton & — rere Be tse Mt. Cesben $0 Fale 

. oa ; 8eCO rack, miles; total trac miles, 

Leased March 5, 1860, for 50 years to Phila. & Reading RR. and lease 

Reading Railway. Rental $36,250 yearly. 
uth BR.—Muscatine, Iowa, to Elrick, 
28 miles, with which has traffic contract. Operated 
99. Stovk, $450,000; all issued; 
1, 1899, was canceled under con 


an’ 
coyment of the 
not exceeding 5 
er cent on the incomes was 
1899. N. Y. Central ownst 





assumed in 1896 by Phila. & 
Muscati 

on Lowa Central Son ge 

from Jan. 10, 18 

terest to Jan. 





par, $100. All in- 
struction contract. 





Muskegon Grand se ey & Indiana RR.—Owns road, 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids,3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author- 
ized, $350,000; Ret $100; issued, $1,000. Coupon of Jan., 1897, was 

aid in Apr., 1899. Earnings for year ending Dec. 31, 1898, gross, 
$124,090: net, $41,173; interest on bonds, $37,500. In 1897, gross, 

117,462; net, $26,902. In 1899 Jan. 1 to June 30, 6 months, gross, 
$56,787, against $58,088 in 1898. (V. 67, p. 74, 1309; V. 68, p. 824. 

Nashua & Lowell RBR.—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for pd a ay 
to Boston & Lowell. In 1887 lease was transferred to Boston & Maine, 
which pays a rental of $73,000 (9 per cent on stock). 

Nashville Chattanooga & St. Louis Ry.—(See Map.)—Owns 
frou Chattanooga, Tenn., Hickman, Ky., 320 miles; branches to 
Lebanon. &c., 447 miles; leases Western & Atlantic, Chattanooga, 
Tenn.. to Atlanta, Ga., 137 es; total operated, 904 miles. 
1896 the N. O. & St. L. directors leased the Memphis & Paducah Divi- 
sion (consisting of Paducah Tennessee & Ala., 119 miles, and Tenn. 

diand, 136 miles,) of the Louisv. & Nashv.; but see V. 67, p. 1055. 


also see V. 65, p. 679. Middle Tennessee & Ala., Shelb: e, Tenn,; 
to Decatur, Ala., 79 miles, was purchased in October, 1897, and por- 
tion from Fayetteville, Tenn , to Limestone Creek, Ala., 37 miles, was 
co 


_ req 1, 1899, and balance under construction—V. 67, p. 748; 
. 69. p. : 
ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its unified mortgage, eto., 80 
that the two systems are operated in close harmony. The Western & 
Atlantic is leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 per annum. Jointly with L. & N. leases terminal 
property in Nashville for 99 years (V. 65, p. 278); V. 67, p. 221, 320. 
ee nen 1888 1889 1890 1891 1892 1893 ’94 ’95 to Nov., ’98 
since 1887. 44 5 5 5 5 3% 31g 4p. c. yearly. 
The Feb , 1899, dividend was Loner we: surplus earnings to be used 
for additional equipment and reduction of floating debt; also the May 
and November, 1899, dividends.—V. 68, p. 187. 
Bonpbs.—The Tracy City branch 6s fall due $20,000 yearly on Jan. 3 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 
Consolidated mort. of 1888 provides that all prior bonds shall be SF 
off at maturity; sufficient of the $20,000 p. m. are reserved for é 
Western & Atlantic income 5s, see SUPPLEMENT January, 1898. 
pavaite incurred in purchase of Rome 
, $1,351,100. Consol. 5s for by ar 


GENERAL FINANCES.—Bills 
RR., etc., were on July 1, 18 
issued on account of Wid. Ten. & Ala. Ry., listed in 1898, making to 
listed to that time, $6,213,000. (V. 66, p. 617; V. 67, p. 29.) 

LATEST EARNINGS.—J = 1 to Aug. 31 (2 months): 

2 y 8. Net. 


Interest, etc. 
-- $1,022,905 $348,436 $271,221 
- 1,075,464 429,855 


’ 260,585 


port for 1898 99 in V. 69, p. 793, 806. 
Year ends June 30. 1899. 1898. 1897. 
Mileage end of year... 935 905 
Gross earnin $6,081,766 $5,646,519 $5,116,11 
Net earnin 1,982,059 1,982,724 1,911,44 
Investmen: om 


30,482 owe 
Net income........ 2,012,541 
Int. ondebtandtax. $1,193,391 
Rental W. & A. RR. 422,268 
Dividends. ) 100, 


Bal., sur, 
$77,215 
169,270 





ANNUAL REPORT.—Re 
1896 
906 
Wsewenee 8 $5,074,625 
Eavonaahteit K 8 1,910,275 

41,002 





$1,951,277 
$1,078,470 

420,012 
(4) 400,000 


sr.$52,795 


$1,911,448 
$1,088,420 

420,012 
(4) 400,000 


sur.$3,015 


$1,932,724 

$1,102,187 
420,01 

ecccecccccns 00,000 (4) 400,000 


Balance......... sur.$251,535 sur. $60,525 
—V. 68, p. 187; V. 69, p.5 40, 793, 806. 

Nashville & Decatur RR.—(See Map Louisville é Nashville. )— 
Owns from Nashville, Tenn., to Decatur, Ala.,119 miles. Leased to 
Louisville & Nashville for 30 years from July 1, 1872, at a rental of 6 p. 
G. per annum onstock. The lessee assumed all the debt and owned (J =! 
1899) $990,625 of its stock. On Oct. 10, 1896, sinking fund h d 
bonds of face value $659,000, of which $630,000 were N. & D. firsts.l@ 

Under new lease for 99 years from July 1, 1901, the rehtal will be 
71g per cent on stock, the 7s due July 1, 1900, to be retired and new 
stock issued therefor to the L. & N., which will then own aboat 
$3,000,000 of the stock.—V. 68, p. 928. 

Nashville Florence & Sheffield Ry.—(See Map Louisvilie @ 
Nasaville.)—Owns from Columbia, Tenn., to Sheftield, Ala., 82 miles, 
with branch Iron City, Tenn., to Pinckney, Tenn., 12 68; oper 
ates Napier br., etc., 14 miles; total, 108 miles. Operated by Louisville 
& Nashville, which company guarantees the principal and interest of 
the bonds by endorsement, and owns $189,900 of the $872,385 stock, 
par $100. n Aug. 15, 1899, a bill in equity was filed by the L. & N. 
against the Nashville Florence & Shedield tu sell the road to satisfy 
a judgment for $873,681 and $26 costa. V. 69, p. 385. Stock author- 
ized, $2, ,000. ‘or year 1897-8, gross, $336,284; net, $132,515; 
interest, $104,800; taxes, $8,415.—V. 69, p. 385. 

National Docks Ry.—Road extends from West Shore RR. at 
Weehawken to Constables Hook, N. J., 6°6 miles; Communipaw br., 
0°38 miles; Kill von Kull branch, 6:54 mes; other branches 0°79 miles, 
total, 8°31 miles; second track, 7°28 miles. Current accounts, $18,067. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 














INTEREST OR DIVIDENDS. Bonds—Princl~ 


















































RAILROADS. - — Miles Date |81z6,0F| «mount = pal,When Due, 
adin c., 866 NO a | ‘ar Rate per}; When here Payabl d b ks— 
Cor explenation faa Road.' Bonds Value. | OUtstanding| “Gené, | Payable Whom. | Dividend. 
Decatur—Stock, guar.6p.c.byL.&N.| 119| .... | $25 | $2,352,032| 6 |J. & D. Nashville. June, ’99, 3 
vam mers, guat..6. 19900000 held in sink. fd.)-| 119 | 1870| 1,000| °2,100,000/ 7 |J. & J.| N. ¥., 120 Broadway. | July 1, 1906 
Nash. Flor. & Sheff—lst M. ($2,500,000), gold, gu-c} 105 | 1887 1,000| 2,096,000/ 5 g. |F. & A.| N.Y. and Louisville. | Aug: 1 1937 
vasnville @ Knospille—ist mort. for $2,000,000..c*| 87 | 1888| 1,000] 1,184,000/_ 6 | |M. & N.|N. Y., Mercantile Tr.Co. i918 
National Docks Railway SWOk:----4i 66; 466;68 “66 | 1808 | i000 | T408:000| "6 €. (3. & J.(N,¥., Chase Nat, Bank.| July, 1, 1948 
Nesquehoning Val,—Stock subj. to call Sep. 1,1904) 18) .... 50| 1,418,600! 5  |M.& 8.| Phila., 108 So. 4th St. |Sept.,’99, 210% 
Hevea Oa Oregon te eee Al aa | iain | i000 sates) SE Et) * acta | sips Von 
7 . g., non-cum., inc., (8, f.).Ce X . Je A ee tex 
Nevada Central 1st raiiso—1stM.,ext.in’89, 6.c*| 44 | 1869 506 &e.| 800,000/ 5 &. |M. & N.(Nov.,’95, coup. last pa.| Nov. 1, 1929 
Newburg Dutchess ¢ Conmection® Col. trust bonds.| .... er 59 1 Erry sed 4 M. & N.|N. —— bi bo. J . . 
PTT Tet eoee secese ° coece en earned. 8 977 
ylioome mortgage tor valley—ist M., in. guar-..| "17|1887| 1,000| "250,000| — 6g. |J. & J.|N. Y., Farm. L. &Tr.Co.| July 1, 1917 
New England RR.—1st M.(86,000,000 are 7s) cur.c*| 321 | 1876 | 1,000 | 10,000,000 6&7 |\J. & J\Boston, 8. Dep.& Tr.Co.| Jan. 1, 1905 
Let oons-M., $17,500,000, ¢-.euap-d. Soo. doo-e:| S61 | TBa0 | | Fs00000| 4°" |K. & O:{Bos,, 8Term.0o., 8.423] Apr. 1, 1988 
.Y.&N.E. Boston Term. Ist M. for .' -C"| ....| 1889 ...... . . .| Bos., 8.Term.Co, pr. 
snes doug dongioe- Ast. M., guar., $4,000,000.oar 5/1886) 1,000| 1,700,000; 4 |F. & A.|N. Y. Cent. & Hud. Riv.| Feb. 1, 1986 
New Jersey é New York—SEE ER lb | 
London Northern—Stock. ...----+-+++--+++2++--- 121| .... | 100| 1,500,000 9 —J. | New London, Office. |Oct., 99, 2% 
oe one, now 1st M. (@688,000 are 4s).c*| 121| 1880 1,000| 1;500,000| 4&5 eas. Y., Bk. of No. Amer.| July 1," i910 
Wy Mes. Ry. 4 Coal~ Col. tf. (83,000 te road o'| 196 | 1885 | 1000 | 1'3201000| 6 & [AL & OLN. ¥” Central Trust Co.| Nov. 1) 1916 
New Orleans & North Eastern—Prior “9 . ’ 320, g. |A. : -» Cen 8 Ov. 
SUA, MAM, «a cocsnensrnaresosamsberesensses 196 | 1881| 1,000| 5,000,000; 6. |J. & J |N.Y.,Miller,Schall&Co.| Jan., 1911 
Wet nore ee Bn-—Goil. trast M., @.,$500,000.C¢e, 102|1898| 1,000| '500,000| 5. |J. & J.\N.¥., Central Trust Co.| Jan. 1, 1908 
New Orleans & West.—Receiver’s ctfs., $400, eco} cose | 1808 | ..200- 400, 6g. \J. & J.| N. Y., State Trust Co. | July 1, 1900 
ist Terminal mortgage, $2,000,000, gola.S....0"| :... | 1895! 1,000| 1,650,000| 5g. |J. & J.|Jan.,’97, coup. last paid| July 1, 1946 
=i mortgage, $2,009, » gold — oe 1897 | 1,000 ,000, Pe SS) re eee arch 1, 1900 
EW SECURITIES TO BE z. ° 
Common stock, $1,000,000. ..........---------+-++ oe ies 100 PT csicice Ul “cadas [... peseaneneae yb. «canmonawe 
Pref. aneg es cent, non-cunt., $3,500,000....) ... | ae '000, Div. fr. July 1,’00, ifea.| _—........ 
1st mortgage, gold, $500,000, subj. to call at 110) ....| 1900, ...... 500, .|\Int. from Jan. 1, 1900.| Jan. 1, 1950 
ewport d& Cinein. Bridge.—Stock, $1,500,000.....| .... ae 1,500,000 {pee gd pany trees. 
1st M., $1,500,000, g.,s.f. guar. p. & i.end by Pa.!Co.c* 1895 1,000! 1,400,000 J. & J. N.Y..Farmers L.&T.Co.! July 1, 1945 





EARNINGS.—¥For year ending June 3U, 188, gross earnings, »254,693; 
met, $189,741; other income ,065; charges, $25,905; dividends, 
$115,620; bal., surplus $50,271. In 1896-97, net, $168,147. Office, 
36 Broadway, New York.—V. 64, p. 518. 

Nesquehoning Valley RR.—Owns from Nesquehoning Junction, 
Pa., to Tamenend, Pa.,17 miles; Tunnel Branch to sford, Pa., 1 mile. 
Leased for 999 _— (with 5 p. o. guaranteed on stock till 1905) to the 
Lehigh Coal & Navigation Co., which under its option proposes to retire 
‘the stock at parand interest on Sept. 1, 1904; see item “Delaware Di- 
vision Canal” in V. 66, p. 1139. 

Nevada-California-Oregon Ry.—Reno, Nev., to Amedee, Cal., 
79 miles, in operation. Projected thence to and through Oregon. In 
June, 1898, 141 miles had been located. Stock, common, $2,200,000, 
all outstanding; preferred none. Bonds, $2,200,000 authorized, but 
none issued in June, 1898. Year ending June 30, 1898, gross, $84,- 
738; net, $19,668. E. Gest, Mgr., Reno, Nev. 

Nevada Central RR.—Battle Mtn., Nev., to Austin Nev., 94 
miles, narrow gauge. A reorganizationof Nevada Ry. Stock, $750,- 
000; = $100. Interest on $717,000 bonds which paid an assessment 
of $120 per bond, guaranteed from July 1, 1898, by the Nevada Co. of 
New Jersey, is paid at office of registrar, New Jersey Title Guarantee 
& Trust Co, Jersey City, N. J. Earnings for year ending June 30, 
1899, gross, $28,242; def. under operating expenses, $5,292; no inter- 
est paid by railroad company. 

Newark Somerset & Straitsville RR.—Newark, O., to Shaw- 
nee, O., 44 miles; branch 3 miles. See statement of B. & O. and V. 67, 
p. 788, 954, 1106. 

Newburg Dutchess & Connecticut BR.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y.,59 miles. A reorganization in 1877, 

Stock, Etc.—Common, $500,000; pref., $600,000; par $50. There 
were Mar.. 31, 1899. $226,000 coll. trust 5s; $1.1 64°500 "imsorne 68, 
$42,500 of 5 p. c. real estate M. notes and oe bills payable. In 

ear ending June 30,§1899, 88, $137,057; net, $30,641; other inc., 
— taxes, etc., $19,943; bal., surplus, $11,571. (V. 65, 

New Castle & Shenango Valley RR.—Owns from New 
Pa., to West Middlesex, Pa., 17 miles. ased to Nypano RR. chil 1988 
for rental of 32 p. o. of gross earns., but interest on bonds guaranteed. 
at Se aks titi |g Pmt ae stock was acquired by the 

,. cation 0 e lease or other di i 
property was contemplated-—V. 69, p. 447. ee 

New England RR.—New York New Haven & Hart. R 

a ay? of the stock, and nee July 1,1898, hasoperated Feat po~ 





nes a iles. Leased lines. See thi. n 
Gaston to att June, N.Y.214 | *Norwich & a RR’ 72 
Woopee to Fishkill Landing..: 2| Rhode Island and Mass. roads. 14 

dence to Willimantic..... 58 (temporary agreement.) 
owe bebewr mg met et. 29 Rockville 8. ik ibe ireiinn gin iattaste 4 
son jouthbridge 17 | Providence & Spri: 4 
oan Hartfort, Ct., to Springf’d 28 | W ket & p eee RET - 

PON Sass taertccisenstoass 12 mira —_— — ag’t 9 

1) | 
DOU track. ..5..-....sscccece 114 | Trackage a Sisdvaniiewaies 39 


Total, [360 miles owned, 147 leased and 29 track 
* Controls Norwich & New York Trans, Co.’s sconmara, i 25 miles. 


HISTORY.—A reorganization of the New York & New Engi 
2 Sessieoure July 5 1§95,) per plan V. 58, p. 762. OnJ ale : i300, 
a = ~~ been exchanged or was held by the lessee all except $86,700 

© $20,000, common and $108,800 of the $5,000,000 preferred. 


Pre “pee 
ferrea stock not exchanged is to receive dividends of 3 per cent per 
67, p. 126. 


— a 99-year lease.—V. 66, p. 384, 617, 10U2; V. 

DS.—See guaranty of $5,000,000 consols by N. Y. New Haven & 

Earttere RR. v 64, p. 611; $10,000,000 console. reserved to retire 
ANNUAL REPORT.—Fiscal 

1897-98 was even in V. 67, p. 897, 


year now Pree ogg | 30. Report for year 

. showing: Gross. 0, 4 
Tere other —— including net tom Mervick bap aa 
55 Ie ee rentals, etc., $1,559,020; balance, deficit, $101,- 
; 96-97, gross, $5,287,191; net, $976,100.—V. 67, p. 897.) 


New Sipe Ba unction BR.—Terminal 
a road through Jersey City, 
echawken, about 5 miles, ased ears i 
June 30, 1886, to New York Central — «Fh <a = Sends ag 


guarantees 
lutely and owns $100,000 stock. Connects with National Docks Ry. 
New porgey & N 
‘> ¢ 


ew York RRB.—Owns from Erie Junction, N. J., 
S ee eile. - 29 miles: branches to New City, etc., Dinilen’ 0 = 
in Apel isso. aw, etc.,14 iles; total operated, 48 miles. Erie RR. 
800 pe 896, purchased control. Stock, $1,440,800 common; $787,- 
= prefe: i; par, $100. Control is with preferred stock and first 
—— per cent has been paid on preferred for three years. 
953,884, aoa me. Jyne 30, 1898, gross, $283,197; net, 
¥ “9 , . i. ’ ’ 
ag $46,823.—(V. 64, p. 424; V. 65, p. 22.) oor age 
ondon Northern RR.=—0 
Brattleboro, Vi. 1a) nie «Owns from New London, Conn., to 
and leases B 
South Londonderry, Vi, 37 miles” V tehall BR., 





Brattleboro to 


LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $211,000 per annum, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, without claim on New London Northern. 


DIVIDENDS.—1888 to Jan., 1892, 7 B c. yearly, then 8 p.c. yearly to 
1893, inclusive, and since to Apr., 1899 (inclu.), 2% p. c. quar. 

EaRNINGS.—Excluding Brattleboro & Whitehall gross for year 1896- 
97, $718,955; net $168,421. In 1895-6 gross, $663,786; net, $256,822. 

Mr. Little’s report on Central Vermont (V. 64, p. 606, showed earn- 
ings of New London Northern and Brattleboro & Whitehall for year 
ending June 30, 1896, as follows: gross, $906,277; net, $334,085. 
Mr. L.’s deductions for improvements, equipme’t, etc., $23,148; rentals, 
taxes, etc., $243,504; bal., surplus to lessee, $67,433.—(V. 68, p. 427 ) 

New Mexico Ry. & Coal.—(See Map).—Owns El Paso & North” 
eastern Ry., from El Paso, Texas, northeast 165 miles, to the Salado 
Coal fields. Entire line completed Oct. 1, 1899. Stock, $4,000,000. The 
bonds are secured by deposit of all the stocks and bonds of El 
Paso & Northeastern Ry. of New Mex.($2,700,00u of each), the stock 
of the El Paso & N. E. RR. of Texas, $300,000 (no bonds issued), and 
all the stock ($2,500,000) and all the bonds ($1,500,000) of the New 
Mexico Fuel Co., the latter covering 3,500 acres of coallands. New 
York office, 66 Broadway. (V. 66, p. 337.) 

New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, Miss., 195 miles; 121 are60 and 74 are 75 lb. steel rails. 
Stock $5,000,000 (par, $100), of which $4,320,000 and $4,900,000 lst 
68 are held by Alabama New Orleans Texas & Pacific Junction ay Co. 
to which was due July 1, 1899, $1,173,929 on coupon and $1, 9,518 
on other accounts. 

EARNINGS.—In 1899, Jan. 1 to Sept. 30 (9 months), 8s, $1,215,- 


676, against $1,041,898 in 1898. Report for 1897-98, V. 67, p. 950. 
Yr. end. June 30. Gross. Net.  Otherinc. Interest, Balance. 
1898-99........ $1,545,686 $399,591 $2,218 $390,632 sur. $11,187 
1897-98........ 1,396,829 377,376 1,865 379,201 sur. 41 
—(V. 65, p. 617, V. 67, p, 950.) 


New Orleans & Northwestern BR y.—Owns from Natchez, Miss., 
to Bastrop, La., 102 miles. Stock. paid in, $4,500,000; par $100; 25 
miles of road (Rayille to —— was completed with pro s of cer- 
tificates in 1894. In March, 1898, receiver Hyde transferred the ps 
orty, to the company under direction of the Court and receiver’s deb 
paid with proceeds of coll. tr. 5s July, 1898. These last are 
by deposit of the old first mortgage 5s in trust For year 1897-98 

est.), gross, $167,500. (V. 57, p. 467; V. 67, p. 178, 275.) 

New Orleans & Western Railroad.—Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail- 
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware- 
houses, capacity of 250,000 bales, a grain elevator, etc. 

RECEIVERSHIP—W. C. Dotterer, receiver. V. 68, p. 1182. Interest 
due July 1, 1896, and since is in default. V. 66, p. 134. In 1899, is- 
sued x receivers’ certificates to build additional cotton ware- 
houses, etc. (V. 67, p. 320.) Stock $6,000,000; par, $100. 

REORGANIZATION COMMITTEE.—Stephen Peabody, Wm. L. Bull, Ev- 
ans R. Dick and Geo. Quintard Whitney. Depositary, Colonial Trust 
Co., 8t Paul Building. New York. 

PLAN.—Their plan, dated Aug. 1, 1899 (now operative), is in V. 69) 
p. 440, and provides for the issue by a new company of the securities 
shown in table above. All the new bonds end common stock will be 
suld to a syndicate for cash. Of the preferred stock (to be subject to 
call at par on three months’ notice if permitted by law), $2,500,000 
will be exchanged for the old bonds and of the $1,000,000 balance in- 
cluded in the sale to the syndicate, $500,000 will be transferred after 
such sale to the treasury of the new Co. The old 1st 5s with all un- 
paid coupons attached, will receive par, and the old 2d 4s, 50 per cent 
of principal in preferred stock.—V. 69, p. 440, 645. 

Newport & Cincinnati Bridge Co.—Owns bridge over the 
Ohio River from ree Ky. to Cincinnati, O. Bridge opened 1872 
and reconstructed in 1895-96. Louisville & Nash. is under contract to 
use bridge; annual rental, $115,000. Pa. Co. owns $1,340,000 stock. 


EARNINGS.—For year ending Dec. 31, 1898, groce $150,181; net, 
121,616; interest, $63,000; reconstruction, 39,709; balance, surplus 
18,907. In 1897, gross, $134,212; net, $109,910; charges it 
income, $113,000; balance, deficit, $3,089. (V. 63, p. 1011, 1159.) 
New York Brockizn & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 
LEASE, Erc.—A consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island RR. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent on pref. stock. 
Bonps.—The mortgage of 1885 is for $2,000,000 and is new a first 
lien. (V. 63, p. 1116.) Trustee is Central Trust Company. The L. I. 
RR. has attached to the bonds its unconditional guaranty of principal 
and interestin addition to the memorandum as to the lease previously 
printed upon them. Of the bonds, $125,000 were in Oct., 1899, 
by the L. I. RR and de : a gaa its unified mortgage.—V. 56, p. 
»p- 5 , 


812; V. 64, p. 234; V. 
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ILR INT IVIDEND: Bonds--Prinei- 
e oe tes Miloe not, | be ."| Amount | Pate e - x : Payabl db Pelocke Laat” 
&6., 868 DO’ a r en ere Payable, an 
For explanation poh been he oes " Road.| Bonds| Value. Outstanding! Cent, | Payable Whom. ¥| “Dividend. 
B Beach—Common peeks Wesiis | saiaiaih 100 GEE cccreu: [i atete.l. “> eeensoudig . . Liolaemus 
an Fanos Te een enunalative...- 20 | “35 | 1 100 650,000| “5” |. & 0. _ Checks maiied. Oct.’99, 219% 
Froferred *(now ist M.) gold, guar. 885 | 1,000/ 1,726,000| 5 g. |A. & 0./N.¥., U.8.Mort.&eTr.Co , 19% 
How York @ Canada ag, guar. D,& H. Can. 156 | 1874 |2100&0| 4/000,000| “6g. |M. & N. London, Baring Bros May 1, 1904 
mortgage sterling, guar. D. FF. Obtis “Gaa| ---. | 1896 | 1,000 | 1;000000| 4% g. |M. & N.JN-Y..D. & #1. Canal Co.| May 1, 1904 
eek Central & Hudson River—BStock...... <5 | ani | 3 100 {100,000,000 |4in 1899 .—J. "IN. ¥:, Gr. Cent'l Stat’n. Oct. 16,091 
New York Centr 000 819 | 1873 | 1,000 |a19,305,000|_ 7 |J. & J.\N.Y., Gr. Cent. Station.| Jan. I, 1 
BY. & H., $30,000,500 ¢ Coupon or reg. $] 819 | 1873 | 1000 | aesi2s7s 6g. \J. & J. taslen, Union Bank. | Jan. 1, 1908 
apt cortifa., (x.¥. Contra old, $6,450,000.087| .... | 1853 500 éo.| a4147,000) 4 g. |M. & NIN. Y., Gr. Cent. Station.| May 1, 190 
eee + 384, $10. . C&T | 1884 |1,000&6) 25,202,000 5 |M.& B. ‘do do pt. 1, 1904 
oo one ar 10500,600 scoured |: --=--T| (gag | 1889 |1,000&0/ 682,000) 5 |M.& 8. do do Sept. 1, 1904 
Debent’s, g.,8. 8 3104 4,000. fb _ car | 1890 |1,000&e| a5,949,000| 4 ¢. |J. & D. do do une 1, 1905 
Refund.M-, $100,000 old J of, 1307, (Gear | 1897 1,000&0| 34,539. 31g g. |S. & J. do do July 1, 1997 
Gollat. trust, ($100 ee} h. stk.G.o*ar 1898 |1,000&e| 0,539,200 g.\F. & A. do do Feb. 1, 1998 
at, tre” & (821,850, $00) | Patch, “Cent stk.G) a . | 1898 | '1,000d&e 18,546,625 | 31ag.|F. & A. do do Feb. 1, 1998 
et Ocmm jo ceccccccces beet % ,' Me. segade, | eagee -f  -js§ caseceuces © “9 * webdbecsan 
oy. Shicaga es (5 eB Te cumulative) eccecces 523 caer 100 11,000,0¢ Re Oe ee Ore Lee | ae 
depron C geen mrecmmarawey cig S08 saa | 1.888 | shtumams|? 10 a, vo Gen an be 1188 a 
no 9 7 : Z 1, 
Knuly tena Fea, OO Sept. 1, yearly..C.| .... | 1892 1,000 0,000! 5. |M.& 8S. N. Y.; Central Trust Co. Ca | 
uD tr B” gold 83,000 duo ¥r y Feb.15.0 c&r| °.:. | 1896} 1,000 281,000| 5 |F.&A15 ‘do x Yearly to 1911 
eg eee, “Prior lien M.,gu.p. &i...N.gxc"| 58 1896| 100é&0| 1,500,000|__5 g. |M. & N. 
N.. Y. @ Harlem—Common, 111g to 12 oii —_ , isan 50 $09 ose ~~ = oe — N.Y. “ae yh Station. 23 its 
r cent, guar.. 3 jee text |See tex oO o Cc 
Breferred stock, 11's to '12 per cont, 89% £ust--:| 186 | 1872 [1,000] 127000000 |r i aN] ao | May 2. i900 
Refunding mortgage, $18,000 oe gold...G Gorter ---- | 1897 |1,000&0| _ .......... 31g g. |M. & N.| From May 1, ‘900. May 
W. Y. Lackawanna ¢ W 5 p. ot.| 214 | 100 | 10,000,000! 5 | Q—J. |N.Y. fa Lack.& W. Oct.. 98, » 14% 
‘1st mortgage pach y Delaware Las . & West.c* 214 1880) 1,000 | 12,000,000 6 WJ. & I do . 
Constr, mo F Del. Lack. & West..c*| 214 | 1883| 1,000] 5,000,000; 5 |F. &A do pred 1, 19238 
ferminal imp. (t tor $5,00 ,000,000), gu. p. &1..| 214 / 1890) 1,000 | 5,000,000) 4 [Mf &N [ do May 1, 1923 
Wow York Lake Br Oct., 1899; the amount out standing when refu nding began is given'in first/left hand column. 
nada RR.—Owns from Whitehall to Payments— 1899. 189 1897. 
Rouse’s Point N. ¥ "113 miles; branches, 38 miles; total, {51 miles. Rentals paid. —........... $5,903,508 $5,972,422 5.924.738 
" a in tuity and virtually owned by the Dela- | ‘mlerest on debt.-....... 2d, x89, 9 F205 
ne loo, when, anes the bonds, and has $3,760, 741 | Taxes onearn. and stock. 245,167 224,460 228,905 
{nvested in the property. bn epee oor V. 64, p. 181. oe - Sg — es aee 1 —_ bea 1,883,240 2,048,23' 
. 5. in Vv. URccccocss = .04 VOR —iéttwwwccccsee 000i ccc cde 
wen, in f2agga MARTaaD MBBSRS AERTGL er SER | ido SBE wo IRS wo SS 
ay 6a. p. 181, 234; V. 67, p. 1054; V. 68, p. 976: V. 69, p. 386.) cee ae operat’n. $1,615,052 $654,471 $51,867 
New York Central & Hudson River BR.—( See Map.)-Includes: 1807 era, expenses. x include $800,000 for new equipment in 
Lines owned, Miles. | New York & Putnam ....... 7 61 000 i. 
Pt ony 443 Fall Brookty.coto -..00- 1 250 President, 8. R Callaway, V. 69, p. 488, 492, 495, 542, 645, 695. 
jE ES OG Beech Creek RR...........-- _208 oda te rk 1 ng ar Ande hte ad re ae See Pose th _ Pair we 
West saere 1 Bee he 495| Total tn earnings 2.30... except 8 sant popstar fae Chin and Silver Creek, leavin a 
Troy & Greenbush ........- 6|_ Oontrolle erated sai Linete Rome ac tary er al oa te Dunkirk to Silver’ 


7 
Spuyten Duyvil & Pt.M...{1 6 | Lake Shore & Mich So........ 
ew York & Harlem........ {| 136) Michigan Central............. 
New Jersey Junction....... q 5| N.Y. Chic. & St. Louis RR..7 eth 
Rome Watertown & Og..... {| 624| Dunkirk All. V. & Pitts....9 91 
0 7 182] Pitts. & Lake Erie ss stem... 77 180 
Carthage & Adirondack....{ 46} Toronto Hamilton & Buffalo... 88 
Gouverneur & Oswegatchie{ 13 aoe 
Total owned and controlled. (298 miles has four tracks.)...... 6,777 
History, &0.—Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. In 1898-9 their earnings 
were reported separately, but the $3,810,874 dividends on their shares 
held by the Central caused the large increase in the item ‘other in- 
come,” offset by a like amount of interest on the collateral bonds is- 
sued for their purchase. V.t9, p. 495. 
The Fall Brook ay. lines have been leased since May 1, 1899, form- 
ing , together with the Beech Creek RR., » Pennsylvania division. 
in July 30, ey the directors of the N Central voted to lease 
the Boston & Al bany RR: for 999 years. ‘at a Vind | rental 
of 8 per cent per annum on the $25,000,000 B. & A. stock in quarterly 
ments. The Central stockholders will vote upon the lease on 
Nov. 16, 1899, adding 389 miles and a through line to Boston to tae Cen- 
tral system. V. 69, p. 78,492, 695; see also V. 69, p. 178, 228, 333, 694, 
CAPITAL STOCK.—In Ma Aarts $4,571,700 stock was ong on the Ex- 
change, pee he — lis ; V. 60, p 4. Dividends 
on stock registe free rdy are payable in gold Ay 49 sity to dollar. 
DIVIDENDS rect § "86-9. ’90. ’91. °92. °93. 94. '95. °96. ’97. ’98. ’99- 
aoe Per cent. 04 yrly. 419 446 54% 5 5 44 4 444 
NDS.—Description of debentures was on p 3 of SUPPLEMENT 
of A Apri 1895. They are all secured by the Tefandin mortg: of 
897 equally with the 3198. Ref. mortgage is for $100,000,000, of 
which ~¥'t ,333 reserved to retire all existing bonds ator beforema- 
turity and $14,622,667 for premiums; the ag yg ($15, = agp ,000) 





3 ge mah for new | construction after 1903. covers 
nchises, equipment, etc. In Fone 1899, 6487 000 
Ses of ise? had been issued to retire $26,893,912 of old bonds. V. 


» Gatatera trust 3149s of 1898 are sec 
ured respectively by deposit in 
with the Guaranty Trust Co., mortga age trustee, of Stock of the 
Take Shore & Mic chigan Go Southern and chigan Central RRs. at the 
= of $100 of L. a for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
poe aged k, -- 3 = a = ha ~* ,000 for Lake Shore and $21,- 
n Centr; © loans are secured b te 

Sask et trust. See V. 66, p. 288, 336, 760, 811. KO 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each —_ 
pany marked with a f in the t table of mileage preceding. It also 
prose Western Transit Co. 419s for $1, due February, 1903. 

ENERAL FINANCES.—The refunding of the $70,377,000 of old _high- 
interest bearing bonds into the 319s of 1897 during the years 1898 to 
= will eftect a saving of $1, Soho pd r annum in interest charges ; 

—_ 30, 1899, about $27,000, bonds had thus been retired; 
saving in char nges by refundin ing in ae 1898. 9, $437,342.—V. 69, p. 495. 
aes uly, , 1899, the company had acquired $45,269,600 of the capital 
ote of the Lake Shore road in exchange for3lg p.c. ‘bonds (see above), 
Prete $4,196,900 afloat, oe aaging $533, 500 A ondary t 7 per cent 
oe cm pt (see V. 66, Dp. 288, 336, 1238), ana also: $16,127,500 oe Mich. 

ntra nat , leaving $2,610,500 still outstanding. Vv. 66, p. 760, 1238, 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-99 was 
given at length in V. 69, p. 488, 495. See mig editorial p. 469. 














Years end. June 30. 1899. 1898. 1897. 
Freight earnings........... $27,529,964 $27, 496,130 $25,850,731 
Mail, inger @ eae 13,723,115 13,250, 801 13,094,620 

express, eto.......... __ 4,931,578 5,027,309 4,669,053 
Wesnerh — earnings... $46, 18. 184,657 $45,774,240 $43,614,404 
5 pineadadaseete 17,055,676 $16,263,226 16,014,493 

er income.............. : 2,251,472 \ "665,735 
Net income.............821,380,348 $18,514,698 $16,680,228 


8 miles; total. 512 ; trackage in Buffalo, N. Y., 14g miles, a 
Grand Grossing Chicago, 0, ill, (Lake Shore RR.). 9 miles. 


pn eye F ‘Nickel Plate” road, foreclosed and reorganised in 1887. 
—Lake Shore & Mic Southern owns $6,240,000 common 


s6275 000 24 preferred and $2,503,000 1st as stock. 
Divip a tianht "Ol. "O04, ™ "94. °95. °96. °97. °98. °99 
ist pref. in Marchs 34% 3 4 none. 5% none. 2% none 


Bonps.—A $900.4 pa of . 000 per year is — when net 
earnings are cone if bonds can be bought at or yd 
102; ifnot, the otekin ton for that year, thus $20,000,000, ane 00,000 
more for dividends. e oxtginel A issue of Spe was $2 , and 
it has been reduced to present amount by the ae » 
Statement. of road under ae 6 in SUPPLEMENT 1) daok, 894. See 
abstract of mortgage.—V. 4 41. 

LATEST an Sg an. f to < une 30 < months): 

Net Oth.ine. Int., taxes, e 
93,182, "368 $641, 126 $3,538 $602, 377 a mae 287 
2,982,205 507, 610 2,503 602,516 def. 92,397 


ANNUAL REPORT.—Report for 1898, V. 68, aA 923. te DoT aL, a freigh 
line, freight in 1898 contributing $5,330,6 676 out of 86,3 





777; 777,000 
116,542 112,972 83; 


orn Nong an 96, $81, 420 $5, gis a1 217 $5 587, fe $6. i008, 

TOSS eCarnings..... os ’ 
Net earnings........-. 035,270 1,084,592 9 1,223,231 
Net, incl'g other ade t 7041,226 1,091,891 337 ests 1,236,814 
Interest on bonds "777, 777,¢ “4 
BO" 











Equip. trust come. 112/392 ) 
ec eeciaganitagetat 93,373 90,694 94,190 95,50 
Div. on 1st pref*..... sccnaves,~ CU ROGMOD sc ndcdes a0 D 








Balance, surplus. $58,461 $7,655 $3,086 $31, 

* NOTE.—Dividends from earnings of year be are paid in March 
of following year. Pres., William . Canni V. 69, p. 385. 

New York & Greenwood Lake Ry —(See Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
branches to Ringwood, ete., 8 ’ miles; Watchung Ry., Forest eo to 
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,060; 

LEASE. —On May i, 1896,was leased to the rie Re for 99) years oy 
May 1, 1896, for interest on prior lien bonds. In September, 1897, 
$48,000 of the $1,500,000 prior liens were held to retire old incomes 

et unexchanged. Prior lien bonds are eormennee’ Mg gmap and in- 
terest, by Erie. See V. 63, p. 513; form of guaranty 5, p. 463. 

w York & Harlem KRR.—Owns New York City to Chatham, 

N. 5 2 “136 mhiles yeep oe 7 miles north of Harlem River). Use 
Boston & Albany RR. to Albany, 24m. Alsoowns Fourth Ave. St. RR. 
EASE.—The property (exce 7 the horse railroad) was leased April 1, 

1873. for 401 yoem, re the N.Y. Cent. & Hudson River RR. at 8 per cent 
dividends on stock and interest on bonds. . Y. Central and Harlem 
stockholders on Oct. 5, 1898, voted that the e saving in interest charges 
of $420,000 per annum from refunding $12,000,000 7s at 319 per cent 
should go $200, 000 to the Harlem and $220,000 to the Central, 1 the 
matter was all owed to go tothe courts for settlement. V. 67 »D. 7 hai 

90,483. The horse road was leased in July, 1896, to Metropolitan 
Traction a”. for 999 years at $350,000 yearly (31g p. c. on stock) for 5 
tao and $400,000 (4 p.c.) thereafter. V. 62, p. 1088. On Oct. 2, 

ofee’ an extra dividend of $12 50 per share was paid, as distribution 

2,500,000 of the accumulated surplus, the funds being derived 
am trom proceeds of certain real — sold in 1899 for $1,350,- 


00. See V. 67, p. 223; V. 69, p. 180, 59 
ANNUAL DIVIDENDS co sd vd a ih 
Guaranteed by N. Y. Central.............--... =. i suly ¢ 
From Metropolitan Street Ry. rental... Big rea T% & 
Extra as int. on pereumecnte (V. 67, p. ii) eh Exprit § 14%, Oct. 4 


—V. 69, p. 181, 591, 645 

New York Leckawenna & Western Ry.—Binghamton to Buf- 
falo and Internat’! et xg and branches, 214 es, of which the main 
line, 213 miles, is double track; Delaware > & W. has a lease for dura- 
tion of charter from October, 1882 , givin, aranty of the bonds and 
5 percent yoonty on the stock, bondsand being endorsed. See form 
of my oe rminal bonds in Lv. Ma p. 1357; see also V. 68, p. 283. 
. 67, p. 1309, 1357; V. 68, p. 2 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. | mites! Date | size, or 
&o., see notes; of 


|_ of Par 
For explanation of column headings, Road. Bonds Value. 





INTEREST OR DIVIDENDS. 


Rate per; When |Where Payable, and b 
Cent. Payable Whom.” . 


Amount 
eet am 





Dividend. 








8 | 

1891 | 1,000 
1883 
1893 


on first page of tables. : 
1891 | $1,000 


3 
38 | 
is | 


N.Y. 6. L.Br.—Gen M. (now 1st) ; $2,500,000, B.C") 
0 


i) 
New York New Haven ¢ Hartford—Stock. See —) 
1st mortgage (for $5,000,000) “<B 

Debentures, exchangeable for ack 

Deben., $10,000,000, currency, non-convert. 4 

N. Y. Prov. & Boston, lst mort., assumed 6 | 
Gen’ mort. for $4,000,000, gold, assumed. .c&r 

Shore Line 1st M., N. Hav. to N. London, assumed) 

Housatonic old consolidated mort. (assumed). --| 
New consol. mort. ($3,000,000) g- ea c | 

F PROPRIETARY, ETC., ie 

Bos thy. air L. 1st M., N. H. to Williman., Ct.c*| 

Colchester RR. 1st M......----------------++----* :| 

Danb & Norwalk con. M. ($100,000 are 68).c*| 

nl. M., Danbury,Conn.,to Wilson Point, &¢.c”| 

Harlem R.& Porte. ist M guar. ($1,000,000 68).car 
2d mortgage. guar. (See V. 56, 3) 

Naugatuck 1st M., Nauga. Junc. 

New Haven & Derby 2d mort. (now 1st) 
Consol. mort for $800,000. . 

Funded coupon certificates... 

N. H. & No., consol. 8, f. $15,000 p. yr, 
Northern Extension bonds ‘ 
Deb’tures ext. in ’96, non-conv.,V. 62, p. 548.c° | 
Holyoke df sence a. Mey cond ow | 

New England an Yolony— . 

Pawtuxet V. 2d M. (Ist M. owned byN. Y.N.H.&H| 

Providence & Worcester 1st mortgage, currency! 

Nantasket Beach, Ist mortgage - 

N Y.0.é@ W.—Ref. (1st) M. $20,000,000, g.. Me c*«r Te 

Notes, secured by 1st mort. on Scranton Coal Co.| . 


| "10 
'1,000& 


p. ca&r 
to Winsted, Ct.r 
c* 
c* 


xt. 


1,500,000 

0 |a54,733,200 
2,000, 

16,397,200 

3,000,000 


100&c. 


Sept. 1, 1941 
sec iot ie 
Jame x: 1903 


Mech. 
reo 
pr. 
— 
pr. 
Nov. 


$192,000| 5g. |M. 


Sin i863 
4 


mye 


N. Y., Liberty Nat. Bk. 
do do 


New Haven, Co.’s Office. 
N. Y., Chem’al Nat. Bk. 
N. Y., Lincoln Nat. Bk. 
New York. 

do do 

do do 
N. H., Nat. N. H. Bank. 

New Haven, Conn. 

N. Y., Farm. L. & Tr. Co. 


N.Y., Lincoln Nat. Bank 
New Haven ,Conn. 
oO 0 
N. Y., Chem’al Nat. Bk. 
do do 
New Haven, Ct., Treas. 


New Haven, Gonn. 
do 


Se 


Sek 
ri 
oe 


& 
° 


ROOD OHOOPAPSSOOUam ZOmOOm< 


BRE Re Pee eee e ame Sere ae 
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a Only $52,308,600 listed to Oct. 21, 1899. 


New York Lake Erie & Western RR.—SEE ERIE RR. Co. 
New York New Haven & Hartford RR.—Covers Southern 
New England and embraces the only direct routes between New York 


on. It includes: 
— + Leased (part Owned.) Miles. 
New Eng. RR. (which see) 536 
Old Colony RR. (which see)..616 
Litchtield, Conn., to Bethel.... 38 
Lints Leaxed— 





Lines Owned in Fee— Miles. 
Junction near N. Y. City to 

Springfield, Mass.........-.-.-. 122 
Lines to Providence, Pittsfield 

Litchfield, ete .826 | Providence & Worcester 

Leased and Controlled— Ss. 6 chdinavanshuanes 
Lines to Turner’s Falls, etc....268 | Trackage to N. Y. City, etc.... 
Other lines............- ee ae 

Total oper. July, 1899 (86 miles has four and 662 two tracks) ..2,047 

HIsTorY.—A consolidation in 1872 of the New York & New Haven 
and the Hartford & New Haven. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above. 
The Housatonic, Shore Line, N. Y. Prov. & Boston and the Shepaug 
Litchfield & Nothern have been absorbed by consolidation. see also 
Old Colony. On to President Clark’s retirement see V. 69, p. 441, 646. 
_ » p. 74:2. 

In October, 1895, a controlling interest in the New England RR. was 
acquired, and in 1898 practical amalgamation was effected. See below. 

In 1895 acquired the entire stock of the Fall River S88. line and later 
the entire stock of the Providence & Stonington Line. 

Electric Railways.—In 1895 control was acquirea of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric railway between Hart- 
ford and New Britain, 10 m., was opened in May, 1897, and additional 
lines, about 18 miles, in 1899. V. 67, p. 732; V. 69, p. 742. 

CaPITAL 8STOCK.—Stock authorized, $100,000,000. It may be issued 
for sap ovarennte, buying stocks and bonds of leased roads, &.; 
$16,397,200 will be needed to take up the convertible debentures in 
1903. (V. 56, p. 289, 373, 579.) In June, 1898, application was made 
to list on N. Y. Stock Exchange $7,100,000 new stock, to be issued in 
exchange for the shares of the New England and Shep. Litch. & Nor. 
RRs.,which increased the total issue to $54,733,200. 

$3,351,000 was listed July 1898. V. 66, p. 1090, 1138. 
“oe, 1873-1893. 1894. 1895 to Sept.,’99, (Incl.) 
Per cent. 10 yearly. 9 8 (2 per cent quar.) 

BonDs.—The convertible debentures of 1893 for $16,397,500 are ex- 
changeable at option of holder “on April 1, 1903, or within 60 days 
thereafter, and no longer,” for company’s stock at par. If not then 
exchanged they will be paid in cash April 1, 1908. See V. 55, p. 1035, 
and description page 4 Sup. of April, 1895. Non-convertible currency 
debentures for $10,000,000 were au'horized in April, 1897. Under the 
lease New Haven road “assumed” the debt of Old Colony. In 18 if 
$5,000,000 New England 5s were guaranteed and sold. v. 64, p. 611. 

LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 
4 June 30, 1899, or later, and the dividends payable thereon are shown 

elow, the shares ge $100 each excepting Danbury & Norwalk, 
bp hag $50 each. The leases are for 99 years. 

eecies ‘ 
Berkshire Unexch, Divid’d, Period. 


$600, 599,000 6p.c. Q—J. 
B. 4 4 Ht = Line pref 2,998,500 , 4 P. °. Ne £0. 
© common.. 891,100 ’d. 
Danbury & Norwalk ,000 ay - 5 Ae 5 
Mangatiiok ..............cccoscs 2,000 10p.c. J. & J. 
N.H. & Derby, 447.000 4° °F & J. 
_ England, common 20,000,000 Pavs no divid’d. 
. 0 do preferred. .:..5,000,000 .C. Oct.31,&e 
» H. & Northamyton 2,460,000 
pS PE 16,608,900 
Pawtuxet Valley (par, (%))... 100,900 
—— & Pittsfield. 448,700 437,700 
NNUAL REPORT.— Annual meeting is held third Wednesday in Oct 
aera for 189°-09 in V. 69, p. 742. Statements include Ola Colony, 
is aitnaane the New Eng. RR. and Shep. Litch. & Nor. RR, but not 
mboat lines, the earnings of the latter being included in other 


income. 
1899, 1898. 1897. 1896. 
1,464 


Yr.end. June 30. 
Miles operated.. 2,047 1,484 ‘ 1,464 

1 $15,901,669 $15,967,864 $16,274,100 

9 14,081,857 13,340,213 13,772,071 

299,459 


20 
0 


f the new stock 


Totar issue. 


Passenger earns.$18,3 
Freight earns .. ls'seree 
iscellaneous. .. 377,237 339,212 315,256 
Gross earnings... $37,143,917 8 7 
oe 6 A 30,322,738 $29,623, 
et earnings...°$11,562.661 $9,431,052 ao ery 
come... 623,423 601,068 614,071 
Tot. netincome$1 2,186,084 $ 5 
186, 10,032,120 $10,194,148 
Pik on fund. dbt. $1,100,119 $1,024,138 
tale rest A 10,953 28,995 
8 4,537,875 





$30,345,630 
$9,208,403 
855.685 





$10,064,089 
ar 
71,167 Panes 1,647,744 8.415.105 

» ’ ’ .) ° , ,’ 
- (8)4,158,688 (8)3,809,816 (8)3,803,516 (8)3°608 542 
sur.$207,282 sur.$109,823 sur.$74,729 sur.$58,348 
me basis, gross earnings in 1897-98 were $35,960,218: 


477 
71 
16 








Pres., Charles P. Clark, New Haven.—V. 68, p.332, 474, 928; V. 69, 
p. 81,129, 441, 644, 646, 742. 

New York & Long Branch BR.—Perth Amboy to Bay Head,N.J. 
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent. RR. of 
N. J., which jointiy and severally guarantee interest on bonds and 7 
per cent dividends on $2,000 000 stock, all owned by Cen. RR. of N. 
J. The $1,500,000 lst 5s were called for payment on June 1, 1899, 
and replaced by an equal number of gen. 4s, now a first mortgage.— 
V. 68, p. 283. 

New York Ontario & Western BRy.—(See Map.)—Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 

Road Owned— Miles. Road Controlled, de. Miles. 
Oswego to Cornwall, N.Y 272 | Pecksport Conn. (all owned).. 4 
Branch to New Berlin 22 | Ontario Carb, & S. (all owned.) 

do to Delh Cadosia, N.Y., to Scranton, Pa. 54 

do toE Rome & Clinton (leased) 13 

ao | Utica Clinton & Bing. (leased) . 1/31 

Total owned 319 | Wharton Valley (leased) 7 
Trackage (till 2079) W. Shore RR.: | See this Go. —_ 
C’nwalltoW’h’ken(V.61,p.425) 53] Total operated July 1,1899..481 

ORGANIZATION.—The New York & Oswego Midland was sold in fore- 
closure Nov. 14, 1879, and this company organized. 

STocK.—Stock is $58,118,982, (par, $100), of which $5,000 is.old pref. 

VOTING TRUST.—The preferred was originally $2,000,000, but all ex 
cept $5,000 has been exchanged for bonds under act of June 8, 1885. 
The exchanged — stock is held alive under a voting trust and 
elects eight of the thirteen directors under a provision of the “ Articles 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 

Bonps, Etc.—Refunding mortgage for $20,000,000 covers 319 miles 
of road owned, all the securities of the Ontario Carb. & Scranton Ry., 
54 miles, and all other property hereafter acquired. On retire- 
ment June 1, 1899, of the 5s of 1889 there were $15,437,000 of the 
4s issued{; the remainder of the $20,000,000 will remain available 
for additions, improvements, etc. —V. 67, p. 579. 

Loans and bills payable, June 30, 1899, $3,150,000. See GENERAL 
FINANCES below. 

GENERAL FINANCES.—Early in 1899, the coal properties at Scranton, 
Pa., of the Lack. Iron & Steel Co., estimated to contain from 25,000,- 
000 to 30,000,000 tons of anthracite coal (the capacity of the collieries 
then open being about 800,000 tons per annum) were purcha 
the Scranton Coal Co , owned by the N. Y O. & W., the latter issuing 
its $2,500,009 five per cent notes extending over a period of years se- 
cured by a first mortgageon the property of the coal company and 
loaning $1,475,000 secured by a second mortgage on the co Sy er- 
ty, the O. & W. obtaining a contract for the entire tonnage.—V. 6%, p. 
41 ani V. 68, p. 429. The $1,475,000 was obtained by sale of $1,000,- 
000 refunding 48 and by borrowing $500,000 as a temporary loan 
The coal company is expected ultimately to take care ofall the obliga- 
tions created.—V. 69, p. 604, 646. Bexvinning July 1, 1899, many im- 
provements of a kin previously charged to capital account will be 
charged by the Ry. Co. against operating expenses.—V. 69, p. 604. 

EARNINGS—2 months, } 1899-0 Gross, $926,393; net, $358,848 

July 1 to Aug. 31. 1298-9. Gross, 735,749; net, 232,230 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting last 
Wednesday in September. Report for 1898-99 was given at length in 
V. 69, p. 590, 603; see also editorial, p. 568. Ooal traffie in 1898-99 
1,991,987 tons (out of 1,605,503 tous), against 2,935,416 in ’97-98. 

Year ending June 30. 1899. 1898. 1897. 
Gross earnings. $4,346,164 $3,914,635 $3,894,403 
Operat’g expenses and taxes. 2,97:,110 2,801,642 2,780,497 

Balance, net earnings.... $1,376,054 $1,112,993 $1,113,906 
Tot. net income, incl. “other.” $1,543,973 $1,199,739 $1,196,706 
Interest on mortgage bonds... pris 615,000 609,055 

’ ? 
186,081 182,278 183,263 
salance, surplus $686,366 $402,461 3399,910 

President, Thomas P. Fowler-—(V. 68, p. 41, 283, 332, 429, 474, 9287 
V. 69, p. 331, 441, 590, 603, 646, 695.) 

New York & Ottawa RR.—Incorporated in July, 1897, and ac- 
quired the Northern New York RR., Tuppers Lake to Moira, N. Y., 56 
miles. Cornwall, Canada, to Ottawa, 57 miles, operated from July 29, 
1898. Line from Tuppers Lake to Ottawa, 128 miles, in operation, 
except the bridge over the St. Lawrence. Capital stock authorized in 
September, 1898, to be increased from $1,480,000 to ,000, , to 
acquire stock of subsidiary companies, V. ¢ 6. p. 1189. On Oct. 28 
189, $2,540,000 stock was outstanding. Bonds have been authorized 
er mile :first mortgage, $15,000; second mortgage, $5,000. (V. 46, p. 

189.) Year ending June 30, 1899, gross, $53.450; def. under oper. exp., 
$4,251; other inc., $37,711; charges, $73,563. Chairman is Geor, 
Foster Peabody. — (V. 65, p. 152,412, 572; V. 66, p. 1189; V. 68, p. 525.) 

New York & Prenpeyivanta RR,—Oswayo, Pa., to Canisteo, N. 
Y., 42 miles. In Dec., 1898, contract reported let for extension from 





Miscell. interest and discount 
Rentals paid 
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RAILROADS. : — Miles, Date |8120,0F| 4 mount INTEREST OR DIVIDENDS. mY 
lumn headings, &0., 866 nO ar Rate per} When {Where payable, and by| Stocks—Las 
For explanation vot - nny io ah Road.|Bonds| Value (OUtstanding Denk. Payable| repebie, y locks—Last 
~ ....8x.0°&r| 128 | 1897 1,000&0 1,728,000; 4g. |M. | 
* Tf Gnoomes (ou, aftar July oe 1 1000),6.. | 1897 [1,000 "| “en 8 ee eee 
von York 2 Penneyleania—1st NE ga oud “eee 128 | 1896 |100,&e.| 380,000 e wen | Hornelisviile,N.Y.office ; 
NY. Phila. @ Norfoik—1st M., $3, FP.c*| 112 1899/| 1,000; 2,500,000; 4g. |J. & J.\Phila.. 28 So. 15th 8t.| Jan. 1, 1989 
income mort. ars at o1,006 800) BP) 112 | 1899 1,000 1,000,000/ 4 |M. & N. ; Payable when earned. Jan. 1, 1939 
MAR eC win ote an vo HR) ER) gi 00) SE Ik & Sie cr Cut ean Sok eee 
—lst hd | 1,000 9 g. . Co. 
wkd teak, Bhat Bh DIAtVE. ..ccccccoeee Paes 12 1887 | 1,000, 1,000,000 all owne/d by L. |I. Rit. GoM st 
nna & Western— | 
¥. J eeonen R. of N. J, datmorts age, esta ecccees % rf ry 3.20000 s g. - > ©. IN. ¥. Ot. 26 Cortlandt st om. 1, 1988 
N'Y Bus, &W eM rota "000 ares)...6° | oh | 1882 1000 | 3,750:000|5&65 |J. & J) do do Jan. 1) 19 
24 mort. (81,000,000 ib af on 73 miles. pa 134 | 1887 | 1,000 453,000 41og.|F. & A. do do Feb. 1. 1937 
General mortgage for $3,000, 000, gold........ 134 | 1890 | 1,000; 2,547,000 Sg. |F. & A. do do Aug. 1, 1940 
Collateral trust bonds, subject to rail, 6 ed 1895 | 1,000 43,000 6 M. & N. ao Fd May 1 1908 
Termina: 1st mort. for $2,000,000, gold. . Us GT) wee. | 1893 |1,000&0) aeer Eee ; g. |M. & N. do do May 1, 
CR FB cc ccceccsccccsccccsovcce sscasaseesoesonesee| coce.| cose | ceccee se ee 
Subsiad ypanies— Ee, Gene eee ee a’ ee en ceo 
- M., gold, 1,000} 3,000,000 5g. |J. & D a a 
WiikesD. & Basta, eye 1000 | "375'000| 6 & [M. & &| Now York Office. | Man’ 1? 1907 
4 & Wilkesbarre Coal " ae . 500 Pisacen : M. & N.|N.Y.Of. 26 Cortlandt st} Nov. 1, 19&3 
under Col. - eoocce — ss ©. - @e@bpee { . . . sebsedaame. . | .. aabeseun 
uot he detatis Land Oo. Int 90| 500; 547,000; 6g. |F. & A.|N. Y. Central Tr. Co. | Feb. 1, 1910 
N.Y. Texas ¢ Mex.—1st. M ie, 80d, assis Pac. 0" 91/1882, &£8$) 1,457,50¢ 4g. |A. & O. e % B. Phone y London.| Apr. 1, 1912 
Norfolk @ Carolina—1st M - Soe $1, ld.c*; 110 | 1889 | 1,000/ 1,320,000 5g. |A. & O.\N. Central Trust Co. Apr. 1, 1939 
2d m mortgage, 000, gold Mh -ocsornees 1 1896 1488 9 400, - oe. J. & J. Balt Safe De - &s Tr. Oo. ALS 1, 1946 
wore dboar canines] 8A apy | 4388 | Sanaae em bol oa, RFA Ce Oo i008 
Norfolk eth o Son ist M., gold, rea. at en 1898 |506 &0.| 250,000 g. |J. & J.|N. Y, Guaranty Tr. Co.| Jan. 1, 1948 
Norfolk & West. Ry.—Common stock, Bee ee a ree Sern ae ee 
justment pref. 4 p. c. non.cum. $23, we] sees | see 100 | 22,742,900 |4in 1899/F. & A. 4 Y., Otf., 40 Exch. Pl.| Aug.24,’99,2% 
! 






































































to = , N. Y.,6 miles. Stock, $500,000 (par, $100); 
pon oe os . B462,0' Por year 1897-98, gross, $42, 949; net, $11,104; 
charges, $1 »286. wi 62, p. 1178. 
New York Pennsylvania & Ohio RR.—See ERIE RR. 


i Iphia & Norfolk RB.—Delmar, Del., 

Cape ol Charles. Vi i 2 Pd King’s Creek, Md., to Crisfield, 17 ng 

py ter ig in 1898-99 without foreclosure, per plan in V. 66, p. a = 

SECURITIES.—Stock, $2,000,000; issued $1,714,875; par, $50; r 
sented pA Pe ge trust certificates issued b bono Tr, Insurance 
Trust & Safe Deposit Co. of Phila. Ofthe $3, - 
000 are reserv ~ — —V. 68, p. 773, 78. 2 to in- 
comes, see V. 68, p. 9 . 

=~ BET s cccecabinde xdcoswns 5,372; net, 163,13 

, Issn chines denaeiaaneal Gross, $945,833; net, $200,231 
—Vv. 67, p- 275, 1357; V. 68, p. 188, 724, 773, ‘978. 

Ba! York & Putnam RBR.—Owns 155th Street and 8th Ave., 

Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
Touble teak branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles, 

HisToRY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 

STOCK.—Capital stock is $6,500,000; par, $100. 

Bonrps.—The New York Central guarantees the new consolidated 
mort. bonds, of which $1,000,000 were reserved for epaprovessenss also 
$1,200,000 to retire at maturity the tirst 58.—(V. 66, p, 83, 135.) 

New York & Rockaway Beach BRy.—(See Ma; pine Lone Island RR.) 
—Owns from Glendale Junction to Rockawa:; with branch, 12 
miles, of which 10°31 miles double track, ae ly Pooks steel ; leases, 
1°93 miles; total, 13°93 miles; trackage Le pm | City, — 


ai Far ogee etc., 18 miles. Stock enthor and outstanding, 
1,000,000; par, $100. ‘Controlled rt tora d Railroad Company, 
whose —— is printed ga it mort a. For = 


ending June 30, 1899, rs net, $80, ,503; in _* 

200; bal., pod «J $31, 303. In fer 88. net, 6,301. (V. 66, p.1 8) 
New York Susquehanna & neg d | RR. yoy tes direct 

line from Wilkesbarre and the ——— Valley coal tields to Jersey 

City opposite New York City, with branches, a mony of 238 miles: 


PR owned in fee. Miles.| Lines leas Miles. 

y City to Gravel iy Pa..101 Middletown On & Water Gapf 14 
“Detbie 19 mil Wilkesbarre & Eastern. ........ 65 
yoo J ., to Unionville = Susq. Connecting RR ......... - 10 
ee hebstepesssnnteae Trackage EA SS eee 3 
Total road operated ({[see this co.) June 30, 1899............-..- 238 


HIsTORY.—Consolidation in June, 1881, of the Midland of New Jerse 
and on April 25, 1893, with Hudson River RR. & Terminal Co. n 
1898 bog +f all of the capital stock was exchanged for stock of 
the Erie R  < which operates the line as an independent outlet to New 
York. See 6, p. 53, 83 and 759. The formal transfer to the Erie 
took place July i, ool he. hay p. 74. 

STOCK.—Pref., $13 00; com., $17,000,000 of which the Erie 
owned June 30, 1899, te, 280, 
etock.V. 66, }. 7596 it 700 common and $12,860,100 preferred 

DIVIDENDs,— a "1891 to 1893, None 
— p. ct. } ‘Dig ye é arly. since. 

INDS.—The issue of abeadin mortgage bonds is limited to $3,750,- 
Sind manda Se ae stint ney ha" ea 
. See mortgage abs b We ) 
seconds are exchangeable for generals on Ji 500 80 of 86 350"; per bond. 


As to terminal bonds listed in Me t., 1893, see SUPPLEMENT of Jan. 
1808, ana sbetract ‘of mort. V,57 ,P. 812. The  Wilkesbarre é Eastern 
unconditionally pio ormer y N. Y.G I. Co., trustee) are 


—V. 60, p. 481. 
uehanna Connecting RR. issued 00,000 of bonds guaranteed; 
935.000 ar redeemed at each interest 9500.0 (V. 65, 409.) 

a om sereey Midland junior securities are exc aainte into 
po lhe 8 company on certain terms, and have mostly been so 
y= 73 ee There are also outstanding $70,000 Passaic & N. Y. RR. 6s, 

“4 — te & D), interest on which is. guar. under 999-year lease. 
EARN —2 months, 21899-0...... Gross, $456,750; net, $209,229 
July 1 to Aug, 31. i 1898-9...... Gross, 367,296; a 177,843 


Rerorr.— Report for 1898-99 in V. 69 AS. 489, dg oo on a pies: 
1908 99........92,446,653 $1,083,132 $28,004 $945446 $168,790 


1 29,119 1,022,132 29,009 931,425 119,716 
a Teer 835, 574, 665, 759, 857, 901; V. 67, p. 74, 897, 900; V. 69, 





New York Texas & Mexican R See Map of Southern 
i erekaa nen seg oes me Se ig ek 

0 ere 

roan ‘$60,500 old sixes outstanding - Operated . the Southern 
vote Nov sey Teen guarantees the 4 p. c. bonds. The etoipoldess will 
ton, on ‘the’ » wees the question of building @ branch from Whar 
d © main 30 miles southeast to a point in ‘Welapeetia 







































































County. In 1899 the Galv. Har. & San Antonio intended wo apply for 
permission to purchase the line.—See that Co. 


EARNINGS.— 11 months, Bor. weds Gross, $287,893; net, $123,221 
July 1 to May 31. 1897-8...... Gross, 338,430; net, 180, 235 

In year a pple’ 30, a » fae $362,452; net, $188,496; 
moe, ius over In calendar: year 1896, 8S, 
#29 997; net, bast 021 De Due | Bee Pacitic Co. June 30, 1898, $374,568. 


Norfolk & Oarolina RBR.—Owns from Norfolk, Va., to Tarboro, 
N.C., 101 Le branches, 9 miles; trackage to Rocky Mount,17 miles. 
which 0 — pee and forms a part of the Lg Coast Line, 

—_ owned if stock on June Py 1897. Stock, $2,500,000; par, 
Dividends: In 1896, 3 p. c.; in 1897, 6 p. c. ** 62, P 186. In 


897-98 gross, ee net, $272 903. "In year endi hg June 30, 30, 
1898, gross, esse ; net. $272,9 03 ; oer — $10, 
est aon, 800. al divid ends, $120, bal., su: lus for ear, 
$77,657. 1806-7, 


58,054; : fe $191,525. In 18 5-6, 
gross, $192, 412; net, " 932.—V. 66, 
Norfolk & Southern BB.—Owns Berkel , Va., to Edenton, N,C., 
73 miles; (f across Albemarle Sound to Mac kkey’s Ferry, 9 miles:) 
thence road to Belle Haven, 30 miles; total main line, 103 miles. In 
— the Norf. Virg. Beach & Southern acquired control of the 
stock. 
HIsToRY.—Successor to Norfolk Southern, foreclosed April 29, 1891. 
DIVIDENDS.—July, 1892, to Oct., 1899, incl., at 4 p. c. per annum. 
REPORT.—Fiscal year ends June 30, Earnings have been as follows: 


Gross. Net. OtherInc. Oharges. Sur. tordiv. 
Cee $552: 041 ort. 902 we 96 $40,233 $135,265 
BOOTS... cccascae 26,835 154,743 4,455 38,483 120,715 


In each year paid dividends of $80,000. —V. 65, p. 866; V. 67, p. $s0, 
Norfolk Virginia Beach & Southern BR.—Norfolk to Vir- 
ginia a Va., 18 miles, and to Munden Point, Va., 22 miles, 
making total 40 miles. In October, 1899, acquired control of stock of 
Norfolk 4 poten Bom RR. Owns Princess Anne Hotel and 1 ,300 acres 
of land at Virginia Beach. A reorganization of the Norfolk Albemarle 
& Atlantic RR., foreclosed in 1896. See V. 62, »B. 909 and 1178. Stock, 
. In Jan., 1898, filed a mortgage for Dae of 50-year 
old 58; trustee, Guarant; . Company, N. Of the bonds, 
250, 006 were issued to retire the old 1st mortgage Se Year en 
June 30, 1898, gross, $125,417; net, $22,447; charges, $21,692. 
fred Skitt, New York, Pres.; J. Carstensen, Bec. and Treas.—V.63, p. 459. 
Norfolk & Western Ry.—Scee Map.—System extends —, _— 
folk, Va., westward to Columbus, Ohio, and northward to H 
Md., with branches to the various coal fields in Virginia an West Va. 
Road owned. Miles. Miles. 
Norfolk, Va., to Columbus, O..708 | Roanoke to Winston.......... 121 
Radford, Va.,to Bristol, Tenn.107 | Sundry branches............. +118 
Roanoke, ¥ Va., to Hagerstown. 238 
Graham orton........-.-.. 100| Total of all June 30, — » 2 1,547 
Nor. Car. ip to Iron Ridge. 45 | Double track..... sctekua wenn a 
Lynchburg to Durham,N.C.. 115 
ORGANIZATION—This Railwa oomanry. in 1896 succeeded to th 
property and franchise of the Norfo estern RR., etc., foreclosed 
per plan, was in V. 62, p. 641. The old — aid an assessment 
> $12 50 per share, common receiving 75 2 the old Bret. 11219 
2 oc. in new common. New preferred was pened to old eo olders. 
The Norfolk & Western RR. was a reorganization in 1881 
STocK.—Provisions of preferred stock soetevenee were given in SuP- 
PLEMENT of April, 1897, page 4, said stock bein, . 6. non-cumulative, 
with preference as to assets and divi vidends, an F th right Gunns the 
first five} ears to elect eethinds of the directors unless three full yearly 
dividends are paid. No additional mortgage can be created without 
consent of two-thirds interest. 
DIVIDENDS—On adjustment pref.: Nov.,’97,1 ee in ’98, Feb., 1 p. 
c.; Aug., 2 p.c.; in ’99, Feb., 2 p. 6.; Aug., 2p. © 
Bonpbs.—The new bonds authorized are: 
Prior Lien 50-year Gok! 4s, da es only - MCCOSSATY .........2-. ated 


First Oonsol. M. Gold 48, due 1996. ..,.....2--.2222ecenenenee 2,500,000 
Of which for old def aietus oped [eS A RR RR Ree 23,322) 675 
Reserved for $23,388,200 undisturbed bonds.............. 25,986, 889 
Reserved for existing obligations, or to retire Prior 

pe ee rae errr ee 3,500,000 
For new fe mene yy acquisitions and improvements 
not exceeding $1,000,000 yearly..............-...eeee-e0 9,690,436 


The new 4 per cent first consols are (subject to the small amount of 
Prior Lien bonds which may be issued only in case of urgency) @ 
first . rr on a large part of the system, viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and ay Point; 
upon the Onlo River Bridge and the Roanoke Machine ks; besides 
aor &@ consolidated mortege upon ® the remainder of bay system, sub- 

the undisturbed 1 The er secured by the 
equipment, certifi certified to have cost over $11,00 ,000,000, covered by the Car 
and egeipment bonds to be —— up under the plan. e Prior 
Lien bonds will be retired at 105 by sale whenever poms 
of first consols at or st whey 95. Undisturbed bonds whieh cannot be 
taken up at maturity on satisfactory terms ~~ & use of the consols re- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
























































| | INT Bonds—Princi- 
RAILROADS, wea motaa| MiNe® Pate Sz0,0r| Amonne |— — Se eee ~ pal When Des, 
eadings, &c., | r en ere Payable, an y| Stocks—Last 
For explanstion of coluas peeebies. Road. Bonds Value, | Outstanding Cent. |Payable Whom. Dividend. 
ded— 
Norfolk & Western Ry.—(Conclw , 81 1868 | $1,000 
? — _ (now 1st) Nor.to Pet’g.c $1, $496,000 5 J. & J.|N. Y., Mercant. Tr. Co.| July 1, 1900 
Fad Ry ore Sark. 1st pref., extended. .c| 133 1868 | ¥ 290,000| 5&6 |J. & J. do do July 1, 1900 
Consol. M. 24 pret. gold, extended...... .----- ce} 133 1868 100 &o 270,500 |5¢.&62.\J. & J. do do July 1, 1900 
Consol. 3d pre (8100.000 were ext. at -.¢| 133 | 1868 100 &o. 152,800 |4¢.&6\J. & J. do do Jan.-July, ’00 
aol. 34 pret. (F108 Moxtended 1896 & 1897.| 133 1868 1,000 200,000; 5 J. & J. do do July 1, 1900 
do do old 6s, ext. in gold in 1898... 133 1868 1,000 100,000 4\og.\J. & J. do do July 1, 1900 
Virginia & Tenn. Enlarged M. (extend in. 1884).c) 214 1854 1,000 985,000 Se 3. & 5. do do June 30, 1900 
4th M., now 2d, Lynchb’ toBristoland br’ch..c|} 214 1866 1,000 1,000,000 8 J. & J.) do do Mech. 1, 1 
eit Mitcst Gon M_Norfolk to Bristol,ete.gold.c*| 428 1881 1,000| 7,283,000! 6g.|M.&N. do do May 1, 1931 
New River division 1st mortgage, gold....... o* 160 1882; 1,000} 2,000,000 6g. |A. & O. do do Apr. 1, 1932 
Improvement & Extension Mortgage, gold... 588 1883 1,000] 5,000,000 6g. \F. & A. See text. Feb. 1, 1934 
Sci oe Valley & New England, lst M.,assum.,g.o*| 129 | 1889 | 1,000 | 5,000,000 4g. |M. & N.|N. Y., Mercant. Tr. Co.) Nov. 1, 1989 
First consolidated mortgage securing: (Prior Lie|n bonds to be issued jonly if neces|sary). 
Prior lien bonds $3,500,000, old, red. at 105./1,570 1896 ...... one ty Serer New York. 1946 
First consols $62 500,000, gold.......-.--- c*ér)1, 1896 500 &¢.|a 25,334,500 4g. |A. & O.|N.Y. Mercantile Tr. Co.; Oct. 1, 1996 
Col, Con, & Term. 1st M., gold. gu. p. & i. (end.)o*| .... 1892) 500 600,000 5g. \J. & J.|N.Y., Atlantic Trust Co.| Jan. 1, 1922 
Eauip. trust of 1893, gold, not subject to call. -o* # 1898 1,890 203.090 S g. a N.Y. Mercantile Tr. Co. th. i 
* gente, POI .cc. ccc. coccccccccccccncsecsces heen . x ® Me T° . ddvewedeus ‘ly ot. 
Py age hg till Dec.31,1901—then 7%| 223 .... | 100] 4,000,000 619-7 F.&A.so|_ Burlington, N. C. AUug.,'99, 3% 
North Pacific Voast—1st M., gold, sub. to call at100.c/ 90°5 1881 1,000 515,000 6 g. |M. & N./San Fran., Co.’s Office.| Nov. 1, 1901 
General M. for $1,500,000, GOId...--------00-- 0. 6} 90°5 1892 1,000 8,000 5g. \J. & J. do do Jan. 1, 1912 
No Penn—Stk., 8 p. c. £u.990 yrs.,86,000,000 auth. 86 .... |  50/ 4,720,750, 8 | Q.—F. |Phila. Of., 24080. 3d St.|Aug.25,'99,2 
Old 2d M., now 1st M.( 7s extended in 1896)....c| 56 1866 500 &.| 1,500, 4 |M.&N. do do May I, 193 
General mortgage DONGS. ....20---0e0---08 o--e C&T; 86! 1873 ...... 4,500,000 y J. & J. do do Jan. 1, 1903 
Consol. bonds secured by $1,200,000 stock..... cscs | Se casben »200, 6 M. & 8. do do Sept. 1. 1905 
Real estate mortgages, Tune 30, 1897......-.---- “< ecee | secces 819,257 | 2.20. | eens | swe enwenee | te wenn 
No, Hast Penn.—1st M., g., <u.P.& R. old co.(end.)c*| 26 1890 1,000 00, 5 g. |A. & O. Phila., Phila. & Read’g.| Apr. 1, 1920 
North’n Ala. Ry.—1stM ($350,000 are prior lien).c| 107 1896 1,000] 1,650,000 5 g. |J. & J.\N.Y.,J. P. Morgan&Co.| Jan. 1, 1926 
Northern, (N. H.)—Stock, 6 p. ¢. rental......---.-.-- Oe. suse 100 3,068,400 See text.; Q.—J. | Boston, 19 Milk ®t. |Oct.2,"99,110% 
North ern Oentral—(Stock $8,000,000 authorized).| .... aes 7,518,150 7 for ’99,J. & J.|Balt. & Phila.; Pa. RR.|July 15,'99,3%- 
1st mort., State of Maryland loan—V. 67,p. 126.) 138 1855 ...... 900,000 | 6 | eV. | Annapolis. See text. 
a Of these $926,750 held in treasury June 30, 99 { 
served for that purpose may be extended or renewed. See abstract | 83 miles. Subsidiary lines, Concord & Clar-mont RR.,71 miles; Pe 


in V. 64, p. 376. As to Scioto Valley ¢ New Eng. see Sup. of Jan., ’94. 
3NERAL FINANCES.—The reorganization reducea the fixed charges 
trom $3,914,037 to $2,263,194, a reduction of $950,843; liquid«ted 
floating debt and took up car trusts except those of 1892 and 1893. 
The annual charges ahead of the new common stock are smaller than 
those ahead of the old preferred stock. Of the company’s traffic in 
1898-9 59 per cent (5,258,802 tons) was bituminous coal and coke. 

In March, 1899, $5,000,000 1st consol. 4s were sold, ot which $1,- 
500,000 to be used for betterments, double-tracking and additioaal 
rolling stock, remainder to retire underlying bonds maturing to July 
1,1900. V. 68, p. 619. 

EARNINGS—For 2 months ending Aug. 31: 

Bal., sur. 


Year— Gross. Net. Int., taxes, dc. 
1899...... re $2,196,553 $810,197 $381,199 $428,998 
ae 1,810,499 578,636 372,510 206,126 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October. Report for 
1898-99, V. 69, p. 539, 546 (see editorial p. 521) showed: 

1899. 1898. — 1896, 


: $ $ 
.. 1,608,414 1,467,532 1,406,223 1,551,732 
: 9/7491094 9,306,899 8,695,633 8,894,880 
469,630 461,692 °435,857 '462,247 


11,827,138 11,236,123 10,537,713 et 4 


Years end. June 30— 
Passenger earnings. 
Freight earnings.... 
Mail, express, &c 









Total grossearnings.. 





Operating exp. & taxes.. 7,939,102 7,886,099 7,903,451 8, is 
P. c. of exp. to earns.... (67°12) (70 18) (75°00) (78°03) 
Total net earnings... 3,888,036 3,350,024 2,634,262 2,396,638 


3.911,400 3,382,987 
2,219,477 2,211,075 
22,137 28,358 
909,588 454,198 
7,444 4.605 


Total net income..... 
Tnterest on funded debt. 
Interest on car trusts.... 
Ol! eae 
Miscellaneous............ 


Reorganized co. 
took possession 
Oct. 1, 1896. 


Balance...... ...... sur.752,654 sur.684,751 
OrFICERS.—President, Henry Fink; Chairman of the Board of Di- 
rectors, F. J. Kimball, 27 William St., N. Y.; Sec., A. J. Hemphill, N. 
Y.—V. 69, p. 81, 280, 539, 546. 


North Carolina RR.—Owns from Gold boro to Charlotte, No. 
Carolina, 223 miles. Leased from Jan. 1, 1896, to theSouthern Ry. Co. 
for 99 years at $266,000 (6g p. c. on stock) per year till Deo. 31, 1901, 
and $286,000 (equal to 7 p. ¢. on stock) balance of lease; also taxes. 
V. 63, p. 361. Of the stock the State of North Carolina holds $3,000 000. 
Dividends, Feb., 312 p. c. and Aug.,3p.c. V. 65, p. 27; V. 66, p. 665. 


North Pacific Coast RR. (Narrow Gauge)—Owns San Fran- 
“isco to Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 
uiles; leases to San Quentin, 3 miles; total operated, 94 miles, inciud- 
Ing ferry to San Francisco, 6 miles; also has ferry to San Quentin, 11 
miles, Stock authorized, $3,000,000; issued, $1,500,000; par, $100. 

For year ending June 30, 1899, gross, $392,148; net, $142,840; inter- 
est, taxes, etc.. $91,411; balance, surplus for year, $51,429. In 1897-8 
gross, $355,281; net, $118,742.— "83, p. 40u. 


North Pennsylvania RR.—Owns fro 
Beth'shem, Pa.,56 miles; branches to Delaware River, H 
second track, 541g miles; total track, 217 miles. 
Pil de Renlae Bhat Spm Sten rons Um May 27 fe 

. . per cent on stock, and lease assumed in 
1896 by Phila, & Reading Railway. (V. 62, p. 462, 870.) 


North-East Pennsylvania RR.—Owns road from Glenside to 

#000 ot which $315,090 owaed vy Roca So. is dgptateea wader 
. J own lo 

its general mortgage of 1897; par, $50. Sy ee 


ci, Spann tog Oped tn lao Score. Ent 
“tummet omen gees Gros Galen te 

ra ani a uote Grom, ea nen, 8:58 
ross, $64,988 ; net, $21,356 v. Oo pe av : bop vid en 


North-Eastern RR.—In 1898 merged in Atl. Coast Line of So.C. 


Northern Alabama Ry.—Sheftield to Parri 
. . sh, Ala., and branch, 
119 miles. In April. 189 purchased by the southern Ry. V. 68, p. 


4, =, - pe 7, oo 

STOCK is $2,000,000. Under supplemental mortgage of 1898 $400,- 
000 ot the outstanding 81,700,000" Ist 58 were mate prior ade (Vv. 

pp, 12 6.) In year ending June 30, 1898, gross, $192,890; net, 
bag 3. don ae and interest on current liabilities, ete., $34,598. (V. 68, 


873, 1224; ¥V. 69, p. 2 
Northe » D. 28 





m Philadelphia, Pa., to 


terborough & Hillsborough RR..19 miles. Lease to Boston & Lowell 
for 99 years from Jan. 1, 1890, was assigned to Boston & Maine; rental 
was 5 per cent on stock till July 1, 1897, and now 6 per weer) ys 
ablein gold. In addition to the 5 per cent dividends provided for 
id the lease, an extra 1 per cent per annum (making the quarterly 
dividends 11, p. c. each) has been paid regularly from the contingent 
fund, and also in 1894, Jan., 5 p. c. extra was paid; in 1896, July, 2 
p. c. extra; in 18975 p. c. extra.—V. 65, p. 463. 


Northern California Ry.—See Southern Pacific RR. 


Northern Central Ry.—Owns Baltimore, Md., to Sunbury, Pa., 
139 miles, of which 117 miles double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville Railroad, 33 miles; Elmira & Williams- 
port Railroad, 76 miles; operates at cost—Elmira & Lake Ontario Rail- 
road, 100 miles; Lykens Valley Railroad, 20 miles; Pennsylvania 
Railroad, 3 miles; total operated, 380 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles, 

ORGANIZATION.—This was a consolidation of several roads in 1854, 
Controlled by the Pennsylvania RR., which owns $3,488,950 stuck. 

SECURITIES OWNED—On Jan. 1, 1899, among the assets held were 
Balt. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stock 
(all), $1,500,000; Shamokin Valley & Pottsville stock, $619,650; Union 
RR. stock, $1,225,000 (the balance of $875,000 being held by Phila- 
Wilm. & Balto.), etc. Value of all, as per books, $2,469,895. 

LIABILITIES.—Mort. and ground rents on Jan. 1, 1899, were $349,049 


em ee 1888. ’89. ’90. ’91. °92. °93. °'941t0'98. '99. 

Per cent... 7 8 8 7 8 8 < 7 

EARNINGS.—8 months, 2 1899..... Gross, $4,393,245; net, $984,992 
Jan. 1 to Aug, 31. { 1898... .Gross, 4,104,045; net, 1,024,792 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1898, given at length in V. 68, p. 375, 382, showed the following: 








Year end. Dec. 31— 1898. 1897. 1896. 1895. 
Gross earnings........ $6,664,028 $6,732,703 $6,286,602 $6,506,028 
Net earnings .......... 9852,785 934,336 1,643,497 1,907,509 
Other receipts. ........ 504,154 366,788 400,075 457,391 

Total net income. ...$2,356,939 $2,301,124 $2,043,572 $2,364,900 
Rentals, &............ 480, 474,306 436,592 455,996 
Interest on debt....... 796,574 834,153 843,632 852,588 

vidends............. '7)526,267 (7) 526,267 (7) 526,267 (7) 526,267 
Miscellaneous......... 50,7 69,796 159,490 378,191 
Extraordinary........ FORMED) .eadigeas | © anacuseck . -ommcauad 

Balance, surplus.... $203,317 $396,602 $77,590 $151,858 


—(V. 67, p. 126; V. 68, p. 325, 375, 382, 673, 1226.) 


Northern RR. of New Jersey.—Owns from Bergen, N. J., to 
Sparkili, N. Y. 21 miles; leases Sparkill to Nyack, 5 miles. Leased 
to the Erie RR. from June 1, 1899, for the term of its corporate exist- 
ence, for interest on bonds, 4 per cent on $1,000,000 stock, payable 
quarterly, taxes, and all corporate expenses. Of the $1,000,000 new 
general mortgage bonds, to bear interest, guaranteed by the Erie, at 
not e.ceeding 4149 per cent, #804,000 wil: be reserved to retire at or 
before maturity the old 6s to a like amount, and the remainder for im- 
provements and betterments or equipment for operation by electricity 
of the leased properties. See V. 69, p. 81. (V. 6s, p. 571; V. 69, p 81). 


Northern Ohio Ratilway.—(See Map Lake Erve & Western.)— 
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles. 
A reorganization of Pittsburg Akron & Western sold in foreclosure 
Oct. 17, 1894. Road is leased in perpetuity to L.E. & W. V. 62, p. 826. 

Stock.—Common stock (all owned by L. E. & W.) $3,550,000; pre- 
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100. 

Bonpbs.—The jirst mortgage is for $4,000,000 and bonds are guaran- 
teed, principal and interest, by Lake Erie & West. by endorsement on 
each bond. Bonds for $1,500,000 “are only to be issued at not to ex- 
ceed $15,000 per mile of completed road for such hereafter constructed 
or purchased road, if any.” For year ending June 30, 1898, 88 
varnings were $130,760; net, $15,093; charges, $134,235; deficit, 
$119,142. In 1896-97, gross, $123,735; net. $14,377.—V. 66, p. 337. 

Northern Pacific Railway.—/(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the head of Lake navigation), and run- 
ning thence westerly, traversing the great wheat belt of Minnesota 
and North Dakota, the mining district of Montana and the farming 
country of Washington to Tacoma and Seattle, and to Portland, Ore- 
gon, with branches to Winnipeg, eto. 


HIsTorRY.— This Wisconsin company on Sept. 1, 1896, succeeded to the 
railroads, land sec and other property of the Northern Pacific RR., 
foreclosed in July, 1896, and reorganized per plan in V. 62, p. 550. 

In the reor 


payee the $49,000,000 01 common stock paying as- 
sessment of 1 


assessment of 10 





rn (N 
West sy, ee 


Rshire) RB.—Owns Concord, N. H. 
68; branch to Bristol, N. 


+» to 
H., 13 m; total, 


er cent received 100 per centof new common. The 
| pentane old preferred payin, = cent received 


per cent in new common and the same of new pre 














ASR RA 
WEG ASN RS 
Tass 
Hy = VN 

\ 


{ 


LVou, LXIxX, 





SUPPLEMENT. 





7) 
Ss 
=) 


NITWON RS Si Ses 
* p s ; 











‘6681 ‘HOUVIN 
sol!IW S9O'vvO'S WALSAS 3YILN3 


(NOLLOAS NYBLSVa) "yssillen _ J ee |) Te 4 


AVMTIVH O1410Vd NYFHLYON we * pconeser 


\ 
GHL #0 dvW 





VS ore 7 
aR | 
alin 


yr wT! 

















lapel a Ao ee ene ea ee a a en adie 
eperneerevs ai "a ge 





ap i tsacatens atte on Fa Sone Ras ane 





AND BONDS. 


mM 
be 
S) 
(2) 
= 
mM 
a 
< 
& 
=| 
< 
an 


OcTOBER, 1899.] 








"6681 ‘HOUVN 7 re) seort 
Se)! S9°vv0'S W3LSAS 3HILNG ine. 


(NOILOZS NYaLSaM) on™ 


AVMTIVY 91419Vd NYIHLYON 





' 
Mi ged | 
‘By te AYOHS . 
FOUTY _« 
goo” £mgner on 


Oo;qONI A on 
Aare 


o 
ure 4 | 
eoyssO Ko : 
STI@y Oyepr 38108 ON 4 


OAV] 19HIE anqojey seg Qq00% yompteo ie 
wosnoy 4119 oepy® 
Soyse A 
> yo019 L1G Teysh1g © ou0zteo N 


4 TOSTO M47 


AND sz09arg 








a voady NOLONIINOW 


° 
STIeGD 





4 





4a1png 
SinqsoieM 
NOLAVG 
AABIA LN 


SIIVTION 
sroyIeg 
qoreu0 


eeTnog p 
sreq yvor 


runossie. 
ued "4, 


hk? 


pues 31g 


o38819 far god 
Ls owt 


“HON 
% 

Y La : 

- a <V3a5 << 


ns es Se oe epnop 


A 
eaTd AITH YY 
<o 
e3priqny: 


Par, | ‘ -aw 
S Vv } 44 ms 6 
| oo a o2 


&< 
ssoid £9 ss “Sp 
9 
cs 


qQUeLIND IAS 
. £ 
sand RY 


“da oyazny8s0S. 


‘- oyDT 
sna 


© °c 


STS 
g Vou) y Seer Syaes PRT Mop 


tom Un, 


oe tow soy OT funy 


$ 
304 189,44 


fourezzo 


Oo i 5", 


£ 

MO gotmw — gn sieaas 
8M 7 = 
ijdumg 


ia vd hl2 noua} 


rT 
© eter. faery 8 
018 Uo3Inoy 


2190p 
Jom 


4.0% 
os Ce 
2 


pessh419}}0) >) 
<LI) 
RLS 


TAS — = 


2 TE SS e lr 
SGU = 
S34 Qurren ys; 

SSC Rar 1a 
SS & 
9 


° 
° 
t 
a 
? 




















| 























104 INVESTORS’ 


SUPPLEMENT. (Von, LXIX, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. 





For explanation of column headings, &c., see notes) 
on first page of tables. 


} 
| Miles Date Size, or 


|Bonds—Prine) 

|pal,When Due. 
Stocks—Lagt 
Dividend, 


INTEREST OR DIVIDENDS. 


Rate per; When |Where Payable, and b 
Cent. Payable Whom, . 





Amount 


of of Par | 
Road. Bonds) Value. bes etme 








Northern Central (Concluded)— 
oe} 138 


2d mo: 
Consol. M., gold; coup., int. J & J; reg., A &O.c&r) 138 
Consol. gen. mort. {gold Tr 4e3 at 100, A&B. 138 


of 1874, gold, se-< gold, $, 138 
cures ali equally. ¢ gold, 138 
2d gen. mort., series “A” & “B” (A $2,565,000) . 
Union RR., 2d m. (now 1st) assumed § or 2, gold.c 
North’n of New Jersey—S8tock, guar, (see V.69,p.8) 
3d mortgage, now lst, interest guar 
Nyack & Northern 1st mortgage, interest guar... 
Gen. M., $1,000,000, gold, int. guar. by lease 
Nor. Ohio—1st M.g.($15,000p.m.) gu.p.&i.L.E.&W.c”| 
Northern Pacific Ry. -Com. stock, $80,000,000..|  ..- 
Pref. stock, $75,000,000, non-cum. oe ct ies 
No. Pac. RR., gen. 1st mort., g., reg., dr’n at 110/2,146 
Western RR. Minn. Ist M., gold, assumed | 601g 
St. Paul & N. P. Gen. M.,1’d grant, assumed.c*&r| 182 
New mortgages of Northern Pacific Ry.— | 
Prior lien M. $130,000,000 gold, land gr...c*&r| See } 
Gen. lien M. $190,000,000, g.,land grant...c*&r| See } 
Northern Pac. Ter.0o.—1st M., gold, red., at 110. ..0*| 
North @ West Branch Ry.—Stock 
lst mortgage, $1,500,000 
Northwestern Coal Ry.—1st M,, $2,000,000, g...c*| 


Cc 
c 
c 


) 
c 





1883 


1881 
1893 


1865 $500&c. 
1868 1,000 
1874-5 $&2 
1876-7 $1,000 


1,000 


1896 500 &c. 
1896 500 &c. 
1883 1,000 


50 z 
1,000 | 1,500,000 | i : 
1,000 ; k 


| _ 
Baltimore & Philadelp’a 
Baltimore, Treas. Office. | 


London and Baltimore. 
—- Treas. Office. 
ti) 


oO da 
Baltimore,Treas. Office. 
London & Balt. 

N. Y., 21 Cortlandt St. | 
N. Y., U.S. Mort. & Tr. 
d do 


Apr. 
July 
July 
July 
Apr. 
Jan, 
May 1 
See text. 

July 1. 1917 

1900 


1949 
Oct. 1, 1945 
Aug. 3,'99,1 
Sept. 5,'99,1 
Jan. 1, 1921 
May 1, 1907 
19238 


Feb. 1, 
N.Y.,J.P.Morgan&Bert! Jan. 1, 1997 
A do do t) Jan. 1, 2047 
J.|N.Y.Winsl'w,Lan’r&Co.| July 1. 1938 

-|Phila., Broad St. Stat’n Nov. 2,99, 4%, 

do do | Sept. 1. 1901 

Farm’s L. &T.Co.| May 1, 1998 
| 


| 
| 


2 
ce 
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S*m FO RBRS 
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Bee | Rae 


.|N. Y., Chase Nat. Bank. 
.| New York and Berlin. 


a do do 
.|N.Y., J.P. Morgan & Co.| 

do do 

do do 


ee Lee 
Zur bo 


BRR ROR 





o 


iN.Y., 











x Exclusive of $31,735,000 held for prior lien mortgage of 1896. 
t Berlin at 4°20 marks per dollar. 
* Represented by voting trust certificates. 


—______., 


{| Coupon bonds F. & A.; registered bonds Q.—F. 


1 4,703 miles, including 44 miles not operated; spurs, 149 miles. 





Northern Pacific Ry. (Concluded.)—The system comprises: 
Main line. Miles. Branches, etc. Mites. 
Ashland, Wis., to Portland, Spurs, main and branches... 157 
r 2, Branches not operated 44 

o St. 


cue bp eee ee ea Total system July 1, 1899....4,827 
Independent properties. 

Seattle & Internat 

Wash. & Col. River, 

Spokane & Seattle (not oper- 


Ore.... ; Ss ee 
Brainerd and Staples t 
Paul. 
Total main line 
Various branches 
Branch line leased (Wasb. 
A cdikker is ncessmcarene 





Total operated. Water lines.. . . 

In July, 1899, had 166 miles under construction, of which 15 miles 
to be completed by the end of July, balance in Fall of 1899. Included 
in this is Clearwater Short Line Ry. (see V. 67, p. 1264). Potlatch up 
Clearwater River to Kooskia, Idaho, ete., 75 miles, on which about 13 
miles of track had been '‘aid.—V. 69, p. 698, 699. 

The original Northern Pacitic Company was chartered by Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. On Feb. 
1, 1898, took over Seattle & International, and in July, 1898, of the 
Washington Central under lease (V. 66, p. 856), and in February, 1898, 
ew mr the entire capital stock and all of the income bonds uf the 

ashington & Columbia River Ry. 

VoTiIne TRusT.—Both classes of stock (except sufficient to qualify 
directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont. Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin. Provisions of voting trust and of pre- 
ferred stock were in SUPPLEMENT of April, 1897, page 4. 

StTock.—The new preferred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917. 

Additional preferred stock and other mortgages can be issued onl 
with consent of a majority of the preferred and of the common stoc 
represented at a special meeting. ef. stock is “ entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable Yer yl 
ont of surplus net earnings in each fiscal year before any dividends for 
such year shall be paid on the common stock.” In any fiscal 

ear in which 4 per cent dividends shall have been declared on 

th preferred and common stock, all shares, whether preferred or 
common, shall participate equally in any further dividends for such 
year. In 1898 $3,000,000 was set aside as a reserve fund until the 
end of 1901 to ensure the continuity of dividends on preferred. V. 
67, p. 588—see also p.579. Dividends upon stock registered in Berlin 
may be collected there at the rate of 4°20 marks per $.—V. 63, p. 1071. 

DIVIDENDS.— On Preferred.—First dividend paid Jan. 15, 1898, 1 p.c.; 
Mar. 3, 1898, 1 p. c.; June, 1 p. c.; Sept., 1 p. c.; Dec.. lp. c¢; in 1899, 
March, 1 p. c.; June, 1 p.c.; sep., 1 p. ¢.; Dec., 1 p. ¢. 

On Common. - First dividend Feb. 3, 1899, 1 p. c. In Aug., 1*99,1 
p.c. V.68, p. 1183. In Sept., 1899, an extra dividend in Feb., 1900, 
of 1 per cent in addition to the regular semi-annual dividend of 1 per 
cent was under consideration.—V. 69, p. 646. 

Bonps.—Abstracts of the new Prior Lien and General Lien mort- 

es of 1896 (the General Lien mortgage being in all respects subject 
the other) were in V.63, p. 1012-1019, and the statement to the New 
York Stock Exchange, was in V. 63, p. 1072, showing: 
Prior lien 100-year gold 4 per cents secured ig | mortgage 

to the Mercantile Trust Co. The prior lien bonds 

are purchasable with land sales at not exceeding 110 

after retirement of general lst mortgage bonds of 1881 

(but are not subject to call), not over $500,000 cash 
wots to be so applied. Total issue................-.. ---$130,000,000 

uW 


89,900,500 
Reserved to retire $4,490,000 gen. first 6s of 1881 at 130. 5,837,000 
Do St. Paul & N. P. and Western RR. bonds 1,423 000 
For new construction, betterments, equipment, etc., under 
carefully guarded provisions, but notexceeding $1,500,- 
000 perannum. Originally $25,000,000—still held 
General lien gold 3 per cents (Farmers’ Loan & Trust Co., 
mortgage trustee) eceese coocee 
Of which reserved for prior lien bonds...... ..........---.- 
Issued to carry out reorganization 
For new construction, betterments, equipment, ete ° 4,000,000 
Sinking fund operations are retiring the outstanding $4,490,000 gen. 
eral first mortgage bonds. The last coupon bods were retired July 1, 
1899. V. 68, p.978. See V. 64, p.1225. Old bonds cannot be extended, 
LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The acres on June 30,’98, not yet sold were: 
lorth Dakota (west of 42,438 


Missouri River) ‘ 5,336 _- _ 
-13,901,715 | Total west of Mo. Riv.23,395,758 
1,749,417 ti 323,464 


7,696,852 | eocaniaapactmasion 

{ Total unsold acreage.23,519,222 

GENERAL FINANCES.—The fixed annual charges of the new company 
are $5,876,584 (as on July 1, 1899), a reduction of $5,029,106, as com 


pared with the old company. The company owned $2,391,050 (par 
value) of Oregon RR. & Navigation preferred stock June 30, 1899, 

The $1,755,000 Missouri Div. 6s (due May 1, 1919) were paid off at 
par Nov. 1, 1897, prior lien 4s being issued to provide for them. The 
exchange of old general first mortgage 6s into new prior lien 4s has 
made rapid progress, over f ve-sixthsof old loan having been retired 
prior to Oct. 1,1%99. (V. 68, p. 1123.) Prior lien bonds for $1,500,000 
were issued for improvements in February, 1898. (V. 64, p. 338.) 

In February, 1898, the N. P. Ry. assumed contrul of the Seattle & 
International and also purchased control of the Wash. & Col. R. Ry., 
including its $2,245,000 of income bonds. The outstanding $2,500,000 
of the W. & C. R. Ry. 4s are not to be guaranteed. 

In 1898 the entire capital stock of the Washington Central (which 
see), was acquired, and the property leased to the N. P. at a rental 
sufticient to meet the interest charge on $1,538,000 gold 4s, $286,000 
of which are owned by the N. P.- V. 66, p. 856. 

As to dividend, a fund of $3,000,000 to assure dividends on preferred 
stock till 1902 was set aside in 1898. See V. 67, p. 579, 588. 

EARNINGS—2 mos. 2 Oe ----Gross, $4,918,748; net, $2,525,171 

July 1 to Aug. 31. § 1898-9 Gross, 4,097,274; net, 2,134,610 

Total net income for the 2 months, after deducting operating 
charges, taxes, rentals and improvements, and adding other income (ex- 
clusive of !and sales), $1,943,000, against $1,821,894 in 1898-99. 

ANNUAL REPORT.—Report for 1898-99 in full in V. 69, p. 698, See 
also editorial, p. 672. First report of reorganized company, for ten 
months ending June 30, 1897, in fullin V. 65, p.680. see also p. 650. 

12 months, 12 months, 10 months, 12 months, 

Yrs.ending June30. 1898-9. 1897-8 1896-7 1895-6 
Passenger earnings. $5,050,356 $4,853,799 $2,850,499 $4,658,642 
Freight earnings.... 19,485,960 17,432,755 11,085,883 15,119,312 
Mail, express, &c.... 1,512,358 1,393,164 1,005,536 85,205 


Gross earnings. .$2 6,048,674 $23,679,718 $14,941,818 $19,863,160 
Net earnings......... $13,699,222 $12,584,347 $5,785,946 $7,775,071 
. no $750,1 $682,800 $428,981 708 

entails, 


eto...... 61,520 163,160 
Ado’ns and imp’ts.. 2,176,619 811,709 


Netoperat’gincome.$10,710,950 $11,089,838 $5,356,965 $7,102,203 
Misceilaneo’s income 
notincl.land sales. 1,001,607 887,196 255,341 425,710 


Bal. for interest $11,712,557 $11,977,034 $5,612,306 $7,527,913 
Interest .079,273 6,079,160 5,110,248 oocccene 
Div. on pref stock(4%)3,000,000 3,000,000 
Div. on «om. stock(2%) 1,600,000 

Old accounts 


Bal.,sur.for year $1,033,284 $2,897,874 $489,828 . 

OFFICERS (Sept. 1, 1899).—President, Charles S. Mellen, St. Paul, 
Minn.; Vice-president, Dan. 8. Lamont, New York; Comptroller, Hen 
A. Gray, St. Paul; Secretary and Assistant Treasurer, George H. Ear 
New York; Treasurer, C. A: Clark, St. Paul. The main oftices are lo- 
cated at St. Paul. New York office, 35 Wall St.—(V. 69, p. 691, 698.) 

North & West Branch Ry.—Catawissa to Wilkesbarre, Pa., 43 
miles; branch, 5 miles. Chartered in 1881 and operated by the Penn- 
sylvania RR. under agreement of 1881, to expire Sept. 1, 1901, net 
earnings to be paid this company. Pounagivanie RK. Dee. 31, 1898, 
owned $925, of the stock and $1,400.0 of the bonds. Dividends 
since Dec., 1885.6 p c. per annum. Extra dividends: In’93, 2 p. 6.5. 
in ’94, 2; in ’95, 3; in ’96, 2; in 97, 2; in ’98, 2; in ’99, 2 p. ¢. 

Northwestern Coal Ry.—Allou: z Bay, Wis., to St. Louis River 
at Minnesota State line, 13 miles. Chartered in 1892. Capital stock, 
$1,000,000. Mortgage trustee is Farmers’ Loan & Trust Co., New York. 
For year ending June 30, 1898, gross, $38,110; net, $9,818; misoel 
receipts (rents and dock earn‘ngs), $33,321; int and taxes, o7.80% 
halance. deficit for year. $4,103. Merged or about to be merged -y 
Pittsburg Coal Co.. forming in Aug, 1899, See that Co., V. 69, P- 441. 
~ V. 69, p. 230, 441. 

Northern Pacific Terminal Company, of Ore on ore 
terminals on the Willamette River, Ore., at Portland, East Portlan = 
Albina, comprising lands 270 acres, trackage 32 miles, dock fron 
7,904 feet. Grand Central Station at Portland, Ore., opened Feb., . 
—V. 69, p. 230, 441. 

LEASE.—Leased for fifty years from Jan. 1, 1883, jointly and soversly 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California 
with guaranteed rental to pay interest, s fund and taxes, the — 
being assumed in 1899 by the new Nor. Pac. and Or. RR. & Nav. ¢ 
panies.—V. 69, p. 230. e ) 

STOCK.—Stock (83,000,000) owned by said three companies (40 Py 
by Oregon or & Nav. Co., 40 per cent by No. Pacific and 20 per po to be 
Oregon & Cal. RR.), and held by Cen Trust Co. of New Hee he oA es) 
delivered after payments to the sink. fund, which is to cancel the " 

Bonps.—The first mortgage is for $5,000,000. The sinking teat 
retire the bonds by maturitv. bonds heing drawn at 110 and aa 6,000 

To July, 1399, $4,097,000 firsts had been issued, of which $246, 
had been retired by sinking fund.——V. 69, p. 230. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinei- 
RAILROADS ais] Deze 20,0 | amouny | ——DTEEES OB DIVIDENDS. Teen Dna, 
eadings, &c., see notes Par per en ere Payable, and by| Stocks—Last 
For For explanation thy Le quem po pea Road. ad. Bonds Value, |Outstanding| "Gent. | Payable Whom. Dividend. 
_ | 
—SEE SOUTHERN PACIFIC RR. | 
Northern Railway (' Cal.) Senck, 8 p.c. rental....| 72 .... | $100| $2,769,200| 8 aegis, |X. Bk Bos. & Wore. Oct. 2, 199, 2 
a  $ t M.), int. gu. under lease, curr’e .o&t| .... | 1897| 1 7 4 |M.& 8&.| Boston, Co.'s office. jiMen. 1, 19% 
Bonde (ne RE... Stock (5 p.c.rent.Uen. of ot lew 450,000 5 (J. & J.|Phila., 608 Chestout St./J july, "9 99, » 2% 
Ogden * an ise M, $4,400,000, g., gr.by Rut.Ce.c*| 127 | 1898 | 1,000 3,500,000 4g. |\J. & J.|N. Y. Nat. Bk. of Repub.) July 1 
pose Soe Tot M ,'g., 8. f., call at 110.0e...-----0" 26 1896} 1,000 250,000 ry a Re Si oi aan rr July 1, 1926 
! Se LT. & OHIO SO $ 
Unio & insippi—See BALE. (000,000), gold.FP.c*| 169 1886 1,000} 2,000,000; 54g. |J. & D.| N.Y.,CentralTr.Co. | June 1, 1936 
Ohio River se 90.000), gold, 1st on 39 miles... 0*/ 208 1887 1,000| 2,874,000| 5g. |A. & O. do do ‘Apr. 1, 1937 
gen. I pag rman yg 06,000,£..gD. &i.FPo*| 33 1890 1,000 341,000 6g. |F. & A. do do Aug. 1, 1920 
Bav.Sp. ¢ Genie 8. 1st M. £1400-000 ), gold, gu.c*} 12 1892/ 1,000 291,000 6 g. |J. & J.|_New York or Phila. | July 1, 1922 
Hun at ek let M.&. “gual. re end.c*&r| 13 1888| ...... 000 6g. |F. & A.|Phila., E. W.Clark & Oo.| Aug. 1, 1908 
Ripley tot M rt., $4,000 ,000, gold.Oe..c*| .... 1881 1,000] 3,924,000 6 g. |J. & D.|June, ’96, pd. Sept., 96} June 1, 1921 
Orenoral (24) mortage, (for 82, seca -Ge.o"| <--: 1889 | 1,000 | 2,798,000] 4 &. |M. & N./May,'95,coup.lasvpald,| May 1) 1923 
RET Gis. snostwe soo | SEM) acnces ee text. Sip kedac fis | asapemamine 
Consol. (3d) mort gat £319,000 are 68)... =... co | OP) wees 757,607| 5&6 |Seetext) 9 22222277 1898-1 
Cos trus i. 7 p.0y Pe raranteed - rental. wa aoe | mae 100 | 16,608,900 7 Q.—J. Boston, Office. Oct.2 720,1%% 
ae ds for Peocvingham & Lowell bonds.......-.0} .... | 1884, 1,000 498,000 41g A. & O. do Apr. 1, 1904 
fade net MOFUARE,.-avve-nnveveeeevernss e200 20 2 | 1884 1,000 750,000; 4 |J. & J. do July 1, 1904 
inated SheTAMAL....ccacns-asenteesene=-**es B) goss] 1888 1,000 | 4,000,000 ‘4 {esd do Jan. 1, 1938 
Bonds, not mort. (autivorized $3,000,000), gor) 222 | 1894 1,000&0| 3,000,000; 4g. |F. & A. do Feb. 1, 1924 
Bonds, not TOTEM ia as oy tea e&r| 2... | 1895 1.000&0| 5,100,000; 4° \J. & D. do Dec. 1, 1925 
Boston Clin WS. mort.,int. guar. byrental.c| 125 | 1880, 1,000| 1,912,000! 5 {|J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Boston Clin. Miiadioboro 1st M., int. guar.(end.).o*| 15/1892) ...... 225,000 5 J. & J. oston. Jan. 1, 1912 
Omaha Bruige dé Terminal Ry. —ist (85,000, ,000) sees 1893 ...... (1) ee eee | a oy 
Omaha K. 0 é Eastern—Stuck ($1, 500,000 auth. FE SO | ssus 100 pS ree ee me ee. Bem 
1st See (see text), GOld .....----.--+ -s02- x6 1896, 1,000 816,000 5 g. |M. & S.|N.Y.. Gilman, Son & Co. Sept. 1, 1926 
Second (income) mort., $15,000 er mile, gold. °° 36 1897 |100 &o. 612,000 f Oct. 1 |Int. payb. only ifearn’d| Oct. 1, 1926 
St. L. #R.—1 lst M., g., aud). to call at par.| 145 1896, ..... ~ 2,376,000 4g.\J. & J. New York. July 1, 1901 
2 bal--ist M., g., drn at 100 gu. p.di. Un.c" 596 1887) 1,000 | 19,625,000 5g. |J. & J.|N. Y., South Pacific Co.| July 1, 3? 
regon oe @ Navigation—Common stock . aay pees 100 ,000,000| ....... | ..... N.Y. Cent.Tr. & Boston. |July 2, '98, 1% 
Pio ferred stock, 4 per cent, non- -cumulative . ee aes 100 | 11,000,000 |4% in’99|J. & J. do do July 1. 38. 2% 























Northern Railway Co, (Cal.).—See SOUTHERN PaciFiIc RR. 
Worcester RB.—Owns from Norwich, Conn., to 
Wrorwich x40" 59 miles; branch, Norwich to Groton, 13 miles; 
total, 72 miles. Also owns entire ca ital stock ($500,000) of the Nor- 
wotey'& Now York Transp. Co., operat ng boat line to N. Y. City. Leased 
to ge England RR. for 99 years from Feb. 1, 1869, and accepted by 
N.Y NH & H. RR. since July 1, 189%; rental is 8 per cent on pre- 
ferred 4.3 L* V. 64, p. 664; V. 65, p. 726. 
Nypano RR.—V. 63, p. 229; V. 67, p. 223.) 
Mine RR. rn Nolan’s Point (Lake Hopatcong) to 
PR. -y® Ogden Mine), N. J., 10 miles. Leased for 99 pny Maa 
Jan. 1, 1882, to Central RR. ‘of N. J. for 5 p.c. per annum on cafPital 
stock and $500 yearly for organization expenses. 
Ogdensbur, ake Champlain Lane from Rouse’s 
Pony N Y., eG cdmsvare, ¥. Y., 8 mil 
ORGANIZATION.—Successor in Nov., 1898, under plan in V. 63, p 
858, to the VU. & L.C. Railroad, sold under foreclosure on May 2, 1895. 
In Jan., 1899, the entire stock, $4,400, was purchased by the 
Rutland "RR. and the 1st 4s (present issue, $3,500,000) guaranteed. 
Bonps —Of the bonds, $900,000 are reserved for new construction. 
Bondholders have one vote for each $100 principal of bonds. 


Report.—For year ending June 30, 1899 i ee gees wage Gross 
earnings were. $669,013; net over taxes, $117, ; other income, 
$27,840; total net income, $145,721.—(V. 68, p. “ae 36, 131. 

Ohio & Kentucky By.—Building in 1899 from Lex. & East- 
ern Ry. at Jackson, Tn to cannel coal tields in Morgan Co., Ky., 26 m. 
To be operated by Lex. & East. R, Common stock, $200, 000; pref. 
stock, $100,000; bonds as above, $250,000; junior securities to be 
taken by stockholders, $175,000.. The bonds are guaranteed by the 
Kentucky Block Cannel Coal Co., whose $400,000 1st mortgage bonds 
are deposited with the a as additional security. Pres., W. de L. 
Walbridge, 1 B’way, N. Y.; Sec. and Treas., M. Baxter, Jr. 

Ohio River RR.—RoAD.—Owns from Benwood, West Va., to Hunt- 
ington, West Va., 209 miles; trackage into Wheeling, 4 miles ; leases 
Huntington & Big Sandy Railroad, Huntington to enova, West Va. oo 
11 miles; total in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.: Ripley & Mill Creek 
pom 13 miles; total, 270 miles. In October, 1899, the Cin. Ports. 
& Va. RR., Cincinnati to Sciotoville, O., 11 m., was reported leased. 


STOCK. — Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 


FINANCIAL.—Dee, 31, 1898, there were bills payable, $237,000, and in 
treasury were $223,000 of bonds issued. 


EARNINGS.—On 224 miles, 2 1899....Gross, $709,080; net, $273,372 
Jan. 1 to Aug. 31 (5 months.) §1898....Gross, 601 "045; net, 184,982 


Report.—Report for 1898 pay V. 68, i nes on 224 miles: 


Year Dec. 31: Gross. Op. ex. Balance. 
pT. SS $958,450 “ee 462 #300, 4h $293, 374 sur. $7,613 
ee 965,197 650,142 315, 288,558 sur. 26,497 


Ravenswood Spencer & Glenville pose as 1898, $42,247; deticit 
under oper. charges, $10,704. Ripley & Mill Creek Valley 88, 1898, 
$19,598; surplus for year, $289.— =f Pp. 1021; V. 69, p. $52. 

Ohio Southern RR.—Lima, to Wellston, 183 miles, and 
branches, 80 miles. Traffic pein bituminous coal. 

STocK, Etc.—Stock outstanding, $3,840,000; par $100. 

RECEIVERSHIP—Receivers, N. E. Matthews and F. P. Graf. Road 
gold Oct. 15, 1898, to the first mortgage committee for $2,000,000, 
No plan of ean ie had been issued to Oct., 1899. Property 
traneferred March 7, 1899, to Superintendent Charles F. Franklin, 
representing the first mortgage bondholders.—V. 68, p. 474. 

COMMITTEES.—First Mortgage: Chairman, W. A. Read of Vermilye & 
Oo., en fae Henry Sanford, Edwin 8. Hoole and pies Denny. 
N.Y de beet a RL n Trust tO ey "G1 pat, avenes 
62, p. 130, 320. Receivers’ certificates paid off. — f 

Bonbs.— Of the consols ee one $300,000 have been executed; the 
held as collateral for car trusts. trusts mature about $1 
yearly in monthly instalments. In April, 1898, both the 1st 54,009 2a 
mortgages were held to be a lien on the entire road. (V. 66, p. 901.) 


Year ee a 4 yo gee) 30. 00, gross, $208,854; net, $68,512. 
a t.@ le 5 e 
1807-B..00.--0 #720, B61 ot eee Pe etic Peseta 

cakes 272 $350,903 $115, 906 det.8302,627 
1895-6.......... 813,780 295,361 eit "120 . of. .759 


—(V. 66, p. 901, 1002; V. 67, p. 74, 223, 372, 1208; v. 68, p. 474, 824 


). 
Old poie"y, RR. 


(Mlass.)—Owns road from Boston to Province- 
rt, R. L., ete., 508 ~ ony senses, 108 miles; total 
rae of Gt Depeember, 180 
ew York Now Haven & Hartford 
tire ee merry aera 
The lease provides for dividends of 7p... @ per yea on stock mot 
a. jot 56, 0,000,000. 
$187,000, », 1899, were 


p. rh? Mn Steck authorized, 
8 
against $737,000 in 1898,— 


Web. p. 463 J 83, 5 





prac a Bridge & Terminal Ry.—See Sup. of April, 1899. 
maha Kansas City & Eastern RR.—Owns road completed 
in’ June, 1897, from Pattonsburg, Mo., to Trenton, Mo., 36 miles; leases 
Quincy Om. & K. C., 133 miles, until Sept. 12, 1900, with option to 
purchase under teorg. a ment; total, 169 miles, ‘Extension from 
Quincy, [ll., east to Vhandlerville proposed. 

BOnpDs. —The O. K. C. & E. first mortgage is for $14,000,000; bonds 
are to beissued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge “a Nye pi River, 
if built. Second mortgage of 1897is limited to $ 0,000, interest 
wee a Cry gyrase only if earned and non cuniatl ve; “A Atlantic 
and William A. Rule, trustees. In 1893, Jan. 1 to 
Man m4 re months), oy aa ae. were $158,552, against 3 14,754 
in 1897.—V. 68, p 69, p. 3 

Omaha & St. ata RR.—Owns Council Bluffs, Ia. to Pattons- 
burg, Mo., 145 m. Operated since July 29, 1897, by Omaha, K. O.& East. 

History, Etc.—Successor in J une, 1896 (per plan V. 62, p. 41, 1177) 
of the Omaha & St. Louis Railway, sold in foreclosure Jan. 27. 

SECURITIES.—Capital stock, $2,592,000, popensentas AE Area 
Trust Co. certificates (for ‘stock in trust); the $6 stock is- 
sued to old bondholders is exchangeable into 2d A a 6 incomes if 
the first 48 of 1896 are paid off before maturity—see V. 65, p. 1024; 
for bonds see table above. 

EARNINGS.—Year ending June 30,1897: total receipts, ee 566. 
For 11 months ending June 30. 1898, $392,035.—V. 69, p. 385 

Ontario & Rainy River RR.—V. 68, p. 1077; V. 69, p. 334. 

Oregon & California R#R.—From Portland, Ore., to California 
Btate ti line, 367 miles; Albany Junc. to Lebanon, 1 miles; Portland to 
Corv: . 97 miles; Woodburn to Natron, 93 miles; Portland, Ore., to 
— Ore., and branch, 85 miles. Total, 654 miles. 

E, Etc.—Leased to Southern Pacific Co. for 34 years from August 
i, 803 ‘the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net —— and being —— with any deticit after pay- 
ment of charges. etterments _ pa = pA beg = Southern Pacific 
interests own nthe a of its $19, ™ of which 
is 7 p. 6. pref.; par is $100. Due 80. ye tage 30, 1898, $3,589,475. 

BonDs.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
(suoject to call at par). The Southern Pacific guaranty of princi- 
pal and interest is printed on each of the 5 per cents. In 1898 R.- land 
sales subject to mort. were 14,253 acres for $55,873-— See V. 63, p. 754. 

EARNINGS.— Year ending June 30, 189°, gross, $2,107,851; net, 9780, , 
851; interest, taxes, etc., $1,075,365. V.63, p. 754. 

Oregon Improvement.—See PACIFIC CoasT Co. (Miscel. Co’es). 

Oregon Railroad & oo aes Co.—Road East Portland, 

to Huntington, Ore., 403 les; branches 660; leases 2 miles; 
total, 1,065 miles; river division water lines, 353 miles, of which 19 
7 ae uge. Ocean line to San cisco, 660 miles. V. 63, p. 969 

“TF ay 1, 1899, the Snake River Valley Ry. was under construction 
in the interest of the Oregon RR. & Navigation Co., grading being in 
We ers along the entire line between Wallula and Grange City, 

ashington, 65°7 miles, but in Aug., 1899, construction was discon 
bag joie agreement with the Northern Pacifie.—V. 68, p. 674; V. 

»D 

ORGANIZATION.—Organized in July, 1896, per plan in V. 61, p. 325 
and V. 62, p. 41, as successor of the Oregon y- Navigation Go. sold 
in foreclosure. Controlled by Union Pacific Ry., directly and throu . 
ownership of the Oregon Short Line, which owns $16,281,400 of 
common stock. In July, 1899, the Oregon Short Line RR. guaran arentend 
the payment durin the next Dig years of the Remsennng 10 r cent of 
the 20 per cent dividends on the preferred stock, thus dissolving the 
vr trust.—V. 69, p. 181. 

ctober, 1899, t e U. P. was issuing its common stock to retire, 
dollar for cones. the $7,718,600 Or. RR. & Nav common stock not 
owned by the Short Line Co. and its preferred stock to retire the $11,- 
000,000 Or. RR. & Nav. pref. stock.—V. 69, p. 492, 597. 
DIVIDENDS.—On preferred: 1897, 2 p. o.; in 1898, 4 p. c.; in 1899, 4 p. 
Dividend, 1 p. c. on common, was paid July 2, 1898. 
etre of 1896 (abstract V. 63, p. 
pay A ween New York Securi st sag covers all the prop. 
oneeneps authorized in ry were 
aeeeanh ugh sink! sinking fund or otherwise of $569,000 firsts of 1879, 
$1, 106,000 for ‘ts, etc., an a $2,830,000 
additional road at “the 


for constructio n 
rate of not more mile of 
pF ns os road. First mortgage has a 


c. 
Bonps.—The consolidated mo: 


,000 
sinking fund to pay vende at or 
below 110, or else draw them at par on January 1 
LATEST EARN’s.—1 mo. § 1899....... -Gross, $486, 455; net, $267,605 
July 1 to July 31. 1898 -Gross, 528,157; net, 209,778 
REPORT.—Preliminary statement for 1898-9 was in V. 69, p. 382 
Report for 1897-8 at length in V. 67, p. 685, 





Rail line —- $4, 130,381 $5, bon d7 1 $6,250, 282 
WE. ccnccecceeconeccncccess Ns 902" 9 

Water lines.........  ..--.--- "547,543 902,922 747,697 

Gross earnings............. $4,677,924 $6,895,393 $7,005,979 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables, 

For explanati — eee meng &o. tes Miles "a | | See | Amount | Pate Wh —— Payabl 
. of column see no’ Par r en ere Payal an 

5 Outstanding!"Gent Payable Whom. eee 


n first page of tables. Boad.| Bonds, Value. 
Oreg. Ry. & eg ioe "643. 1879 | $1,000 $569,000 6 g. |J. A Sec. & Trust C 
Consol. Sno , $24 hie 1,063 1896 | 1,000 | 19,634,000 4. |J. New ty & Germany. 
ne R —_ | 


Oregon Short 
ee —< baz bore | 100 | 27,460,100 |mostly o Union Pacific. 


Ndwaee V.65, oe 600 1882) 1,000 13,651,000 &. |F. .| N. ¥., 120 Broadway. 
hase ei ‘ 4:99 3,000 : Py Si 


$12, 8, banat d a a 477 1878) 1,000 
not arn 477 1886 1,000 1,802,000 2 do 
oO do 


m., 8 
Consol. 1st mortgage, 606% '$36,500;0 000, gold */1,479 | 1897 500 &o. 10,337,000 
N.Y.& Bost.,when earn. 


Non-cumulative Income bo 
Series A, 5 per cents $7.15 ---- | 1897 500 &o.| 7,185,000 

. BR Ye Bel Le & Oct. 1, 99. 

aN. RR, 

0 


es B, 3 per cent for sy mo in re 6i8; 000, ew : | 1897 [500 &o.| 14:841,000 
; qo do 
‘| N ¥., 120 Broadway. 


mf 9 p. 6. 5 eee news 50 
Consolidated mortgage rigage (guar. D 1876 1,000 
Sint. (tor 81, 
N. My 29 mecasweg. 
N. Y., 44 ae. Pi. 


—— py M., 1 06. ne 
Owensboro ¢ é Nashvie~Iat mortgage, gol 14 
let M. ao s.f. Nee at 105(text)...Ce.c* 
- Y., 44 Exchange PI. 
N. Y., Central Trust Co. 


8u drawn at 100. SeeV.64, 705.0" .0* 
Tre’s.off. ,Concord, N.H. 
Oftice. 
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897. 898. 1£99. DIVIDENDS.— § ’85 + °86-7 ’88 °’89 °'90 ’91 '92 '98 (None 
oo ag o— aw & come. -$1, 735. 179 $2,785,077 O87 Since ‘84 p. ct.¢ 10 nil. 23 9 5 5 2 2 in 
ayments- interest on bonds D Bonps.—The new mor e of 1897 is for $4,000,000, of whi 
teenie —s eos SN 154,230 163,110 | 00 + 000 issued to refund the 78; balance to be issued for other —+~¥ 
ena sce 3 mt q aie Core 4 fund is $150,000 yearly and bonds may be drawn for s. f. at 
Divcoun cok Eesamuet aid. P 61 105; the entire issue may be called for payment on and after F aa é 
ilieaisen a poet. aoe my cohen | “Eas cue, bane con aaieee ue Ge aes” Gee 
signment 
Dividends (1%) on common stock 240,000 noes made by the U. 8. of Colombia to the trustees of $225,000 ahi Ree of 
Balance, surplus fur year #$1,212,827 | the annual subsidy s rental tothat extent payable to said government 
7} Including $73,107 misc. ine. in 1898-8; 77, 866 in 1897-8. by the company, and are drawn and paid off on November 1 yearly with 
—¥. 6p. 181, 868, 388,495,542, 5019 Bo i feansry"€eesatemont ar slay bonds fa Wx 
@regon Short Line BR.— ae sali Granger, Wyo., to p.7 
Huntington Ore., 542 miles; branc vio Ketseum, Idaho, 70m Ogien to ANNUAL REPORT.—The report for 1898 in V. 68, p. 668, aa 
McCammon, Idaho, 111 miles; Pocatello to —y Bow, | ey 256 Pm! Gross RR. Net RR. Net of 
miles; Lehi Junction to Tintic, Utah, 54 miles; Ogden, Utah, to Frisco, her arin: 
275 miles; Ty 4 ew 122 miles (of which 40 miles ten gauge); ‘$1, 106, 460 $606,023 $266,746 
total, 1 miles. In A 1899, grading was reported begun on 1,241, 1942 766,534 87°350 #732286 409,875 
branch in Idaho Falls; idabo, to Bt. Anthony, on the Snake River. 1, 201, 1574 819, 176 v5 846,392 545,685 
Uh hy Be somnda SnsuP, oe sceee from | ‘The charges above in 1898 include: Eghterage, $97,791; general 
pleted.—V. 67, p. 484, 733. The Utah Nevada & Calif. Ry., with | 5b ooo. interset on bond S19B 161 Ve OS BG anv oo ement 
pleted stock of $5,000,000, will build au extension of the Utah & Pa. | ® mnagenags <abenreme os P. 668; V. 69, p 
cif c from the State line southwest across Nevada towards Los An- | _ Paterson & Hudson River.—Owns from ation, Jersey City, 
geles, Cal.—V. 68, p. 383. N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles, double 
HisTORY.—Successor March 16, 1897, of the Oregon Short Line & | track. Leased in perpetuity, at $48,400 per year for ‘Toad, $5,000 for 
Utah Northern Ry., foreclosed aot a plan in V. 62, p. 504,505. Con- | land in Jersey City and taxes, to Erie RR., forming part of YY line, 
trojled by Union Pacific, which holds pp _ entire capital stock Paterson & Ramapo RB.—Owns from Paterson, N to New 
—— the = part of the Income A and B b York State Line, 14 miles, double —— part of main line of fine RR.,. 
TOCK.—Authorized $27,460,100, of: whieh new Union Pacific | to which leased Bept., 1852, di during legal existence, at $26,5 
Ry. Co ‘Co. in in July, 1598, a - ae ar ees afr 62.000 ore ce. Pecos Valley.—See PECO8 VALLEY & NORTHEASTERN or. 
served to retire at maturity the loans not disturbed and $2,001 000 are | _ Pecos Valley & Northeastern BR o See Map.)—Owns from 
reserved for future use, the balance being issued at once. ese bonds | Pecos City, Texas, to Amarillo, Texas, 37 ~ Yo of which Roswell to 
are @ first lien on about 400 miles. —_ 08 miles, was completed Jan., 1 
Series A incomes are non-cumulative, ml entitled to dividends of 4 Agr 18. 1 company pce ts nae | Pecos poy J ley’ By. Go, ve 4 bg 
annum; in September, 1897, 4 p. c. was paid on account | ADTD 1% 1800, ee sion May 1 1808.. Thy catherine’ partotison 





per cent per 
cou: and in Sept., 1898, and Sept., 1899, the full 
- sonnel ae. 2 payable yearly) at Guaranty st Ce. or Orn | is »162,000 of first mortgage bonds and the same amount each of 
Seng trust deta é . ©. non-cumulative pref. and common stock. Stock is allissued. . 
gh Tg in trust as special security for bonds covers the entire line from Pecos to Amarillo, 372 miles, 


The O. BR. & N. res f 
the Series B incomes, but divi ends thereon are to go to the Short Line | 224 equipment; they are authorized at $8,500 a mile, of which 
company except as needed to pay to Series B their full interest. The | $1,000a nile is held by trustee for future re ppomensts, making the 
Series B bonds will receive from earnings if earned only 3 p. ec. inter- | total amount of bonds to be issued at present $2,790,000. Cash to as- 
est annually for first three years (but rah dividend on O. R. BR. &N. | sure payee’ of interest pert ag eeeees ted with Cent. Trust Co. 
stock shall go toward making up the full ¢.), and then 4 p.c. In| At Amarillo the road connects @ Atchison Topeka & Santa 
Oct., 1898, 3 3 r cent was paid on the Se Bincomes. V. 6 7D. 372; | Fe, and has close relations with that ¢ hE, but is independent. 
—V. 65, p. 572; v. 88, 6, p, 114 at é, aaeemnen. ye 8 rings, Col, Breet — —> the a3 
a ‘Yssuing its preferred " rectors are 8, New York; eney, Bos 
lar tor dilar, the the oe was issuing it 4 also ite eee z eo es- Kenna, Chicago ; Morgan Jones, Fort Worth, Tex.—V. 66, p. sit, 1208. 
$7,185,000 “A” bonds. In Sept., 1899, a majority of the *‘ A” bonds Womsiqew aces Valley RB.—Plymouth, N. H., to Lincoln, N.H., 
been oe aa 69, p. 6v5. tin siti diet iad 23 miles. Leased to Concord & Montreal for 6 p. c. on stock. 
i reorganizati charges Pennsylvania RRB.—(See Map).—The system, as shown on the ad- 
Op IX ap deg and 9978.00 of —=7 join ing map, extends from New York Cig, wee westeri teriy,. via Philadelphia 
coun i & Maviention Co. Tho naw eoenetts © | to Pitisbur; “ty Erie, Cleveland, Toledo, Burlington on the 
She 4 rot eee che = change fn 1807—aee V, 06, p69 es | north, and on, Cincinnati, Lonserilie and Bt. Louis on the 
LaTest EARNinGs—From 1890, 10 Aug. 31, 1800, gross, g4,- | SQutl:, Zhe total ersten 02 ey opera dire unde te 
204,778 ome $4,204, 91610 1 1898. Preliminary report ‘tor ioe on tion “the Any Db oo eons and dl 44 - Ln 
under the caption © lines west 0 8- 
Report tor 18 1897-98 in V. 67, p. piney showed: 1808 1899. bi ‘= + the latter being 1 more fully described = iy ng 
> ennsylvania Company an nocinna’ cago 
etry so 96,317,058 $7,577,108 | The balance of the ayatem is tanems L independently. , 


2,246,868 2,728,59 
Tosbee 2, pty 488 East of Pittsburg & Erie. 


— Main Line and pepaties-— Miles. 
$2,927,* 82 . 263,137 | Philadelphia to Columbia, Pa..... 81 


Total ne’ ° 
eocccccece Harrisburg, Pa., to -e ns I 248 
Interest ows sinking ft ~— Siinostnie $1 °964,1 1,963, “83 —- vy aad itsburg, Pa. £48 


Paid Sept. 1 on “A (5) "859,250 (5) "859, 1250 
Paid Oct. 1, 1898, on c 3” incomes. eeeeee (8) 445,230 (4) 593,640 536 REPORTED SEPARATEL 
“acct eee Phil, Wil Wilm. a & Baltimgret..... - 
Balance, 6 $15 $346,363 2 ‘& Seasho “310 
Finaneis! Office, 1 120 Broadway, N. ¥. City.—V. ee P. “592, 695, $48. Cuca Server & Valley Ra. Semcon 163 
Bt ght, & Syracuse BR.—Owns from Allegheny Valley Ry.1........+++ 878 
to the Delaware Lacka F: Com y Grand total east of P. & E.......4,611 
Suarannt per yearon $1,320,400 stock n City, ete...... West of Pittsburg & Erie. 
Sregstere & Nashville Ry.—Owns from Grrensboro, Ky.,to RR... a we. 
Sng Panne t Rpg ee by ; 88 | Pitts Glu, Chicago & St. Louist...147 
Louisville Ps Railroad, which owns the $1, 186, sie stock (par Pennsylvania Company lines’.....1,075- 
pe -— at ye 200,000 Sopot the first mortgage bonds—all these bonds and | RE.T..... om 
the stock peing pledged under ite trust deeds. 7 . 86 Fetal reported Giroctly.----+° 








Mile. 
. hey & Wilkesb. Ry.T.. er 














“Ieenoen an RB.—RoaD—Colon to Panama.48m. Completed 1855 aS se fana T.... 582 

In 18+8 built from Panama to La Boen, 2 miles. a geet aan ie 638 

a. December, 1895, an agreement was made with Pacific Mail 8. 4. Other lines (see Pa. Co.statement) 056 656 
run three year. "and cover joint “traffic between New York ee °° + «82 

Gentral Amert ro eee ant } nag 8. zaehe exan. La a eement . 

notice, been exten: ‘or two years, when it expires mita- this 

Bae, by P 03°). 76, V 68 p. 668, y P y ame co See separate statement for 
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RAILROAD STOCKS AND BONDS 










































































ddlbiiralta oe ecnreeteee E 
Subscribers wil} confer a great favor by giving immediate notice of any error discovered in these Tables. 
u 
T OR NDS. Prinef- 
zai Oa | anew is oT Oe a 
tes oO ‘ar ; ate per e % 
a explanation of coage of tables. ap teste Road. Bonds Value, |OUtstanding) “Cent, | Payable Whom Dividend. 
Eas colyt| s.. 1881 $1,000 | 97,702.000| 4 \J. & J./Phila,,Pa.Co,for Ins.de. July 2, 199 
Penn. BR. -(Con. ae earsin 188i) rl 22. 1881 | "5!000 | “i'000;000| 5. J. & J. Phila.. Co.’s Office. | Jan. 1, 1901 
Navy Yard mort. (e eles? Sm Appleman o*| 1... | 1883 1,000 ’900,000 4%9g./J. & D.|Phila.,Provid’tL.&T.Co.| June 1, 1913 
Collateral trust — ot 5p +) not drawn -6*| .... | 1889 | 1,000 2,728,000 4g. M. & 8.|Phila., Gir’d Life &c. Co.| Sept. 1, 1914. 
Equip. Tr. gold bonds s riee payable 1y9 yeatly).| .-.. ‘86-91 1,000 387,000 4 | Q—F. |Phila.;Tr. 8. Dep.&I. Co.| 1899 to 1903 
Penn. Equip. Trust (7 (1-10 payable yearly).| ---. | 1892 | 1,000) 1,470,000) 4, | juar. |Phila. “Git ALife&0.Co.| 1908 A. 
Penn. Rolling 8t0ck Tist (payable 1yo J'FIY)----| ---- 1808 |... 3,000,000 | 349g. Quar. 0 1899 to 1 
Penn. ~ pase do do ‘ad sien 3,000,000 a a eae 1 
1st MOTTEAgE...-------+-----22- F .--- 1889 5,000 300,000 43,9 |M. & 8.| Philadelphia. Meh. 1, 1 
Del. Ave. Market 106 mee peepert.-2-sace-cs2 “=: 1892 1,000 | | 200,000| 4419 M. & 8. _ Philadelphia. Sept. 1, 1912 
Delaware AXS. tate mehnse money Gold Moar ---. 1893 1,000 | 2,000,000 4g. 'M. & N.|N. Y., Farmers’ L. & Tr.| May 1, 1928 
mpeg DompOny Oss HL faa 08S | $3200 88 | aise gag PO Qe Sune Ee pst 
Pen a ? a . RR.c*ar| .... 1 467, ah fy .|\N. Y., Nat’ ank. 
Bonds, gold, seo. by pl go ay Bi Asst) <0. 1897 1,000 | 4,950,000] S4aR./M. & 8.\N-¥.,Union Tr. & Phila.| Se 1, 1937 
See ee es cae, TBO «..--->ceesecergercocaencce- ton] oe | 1,043,626| 4 Various| “do do | Various dates. 
oon trusts June, 18 Weslorn_ Stock, $2,500,000.| 62 .... 50 | 2,250,000 |2in 1899| --§: “| Fhils., Gu. Tr. & 8.D Lo. July 10, "90,2 
Pennsy henaion 18¢ MOTtEAES ..-.---2-2-- 24 1880 1,000 81,000 iF. a., 2 ug. 1, 1905 
Bell's Gap Exteltor $550 DOs find notdrn.c*| 24 1883 500 &e.| _145,000| 6 A. & O.|Phila.,@u.Tr.&8.D.Co.| Apr. 1, 
Comte es fferson 1st mortgage..........--- e*| 38 1886 500 &c.| 1,000,000 6 |J. & J.) do do Jan. 1, 
Cloarfietd genx £0" 92,500,000........-------6"| 62 1890 1,000 1021,000/ § J 4 J) ao —do_—| an. 1, 1996. 
sored! oS Vel atk. ra rent! GO. R.L&P| "47 1635 “100 1,500,000 8 \P. & A.|N.Y.,Ch.R.1. & Pao. RR. Aug., 99, 4%. 
oe tificates. . ina | satin) ee os Wi | cadens ee eae ee 
. Decatur & Beans. — ie eer e eee ne--..6"| 110 1880 “i,000| 1,287,000] 6g. J. & J.| *July’97,cp. pd. Dec.'97| Jan. 1, 1920 
1 6t e e ee ey DEV. Mat toon to Evansaville,) g.c*| 128 1880 1,000, 1,470,000 6 g. \M. & 8.|*Sep.'96 cp. pd. Feb.’#7| Sept. 1, 1920 
es cn aad c*| 244 1886 1,000| 2,088,000 5 g. \M. & N.|Nov.,’93, coup. last pd.| Nov. 1, 1926 
Second mortgaR®, F Rloom.& W. ist M., pref.car| 202 1879 100 &e.| 1,000, 4. A. & O.\N.Y.,J.P. Morgan &Uo.| July 1, 1946 
Pret diana & West, 1st M., pref., gold, int. gu.c™| 342 1888 500 &c. 500, 5 g.| Q—J. "do do Apr. 1, 193s 
Ohio Indiana & Weer. 000,000, interest ..6*| 342 1890 1,000) 8,103, 4. A. & 0. do do Apr. 1, 1940 
P.&E. mee income, non-cumulative. ..c| 342 1890 1,000| 4,000, 4 | Aprill | N. * Contra earned. | Apr. 1, 1990 
2d ogy y= kin Union —1st mortgage, gold........ c| 20 1881 1,000! 1,495, 6 g. | Q—F. |N. Y., Central Trust Co.| Feb. 1, 1922 
"Sr cectnene BE dicruasaraksiarbennneetians c| 20 1881 1,000} 1.499. 4lgu.\M. & N.| do Feb. 1, 192% 
) Ne by stock, etce.: Miles. 
lvania RR, Co.—Concluded. Leased by transfer from Pa. RR Controlled 
peep LEASES, &C.—The charter of the Pennsylvania Rail- Miles. | Pitts, Cin. Chic. & St. L. » 
OnOANIRATSOM nl 13,1846. The Pennsylvania Company controle Pittsb. Ft. W. & Chicago. 469°89 | Ry. and leased lines. . ‘Wetle-ay 
pg ye wee, of Pittsburg and Bete, the Pennsylvania RR. Co. La many ig" eave gg 71 pba = & a Val. -- 5 4 
hold ? all ita stcck. On June 1, 1899. Pa. Co. wre hased control of Emery ag Nt and.... 17 Cyc da a one 8. * G108% 
hy Cleveland Akron & Columbus. V. 68, p. 1075, In Sept., 1899, ee lb i. ye + serene “198° SiGe ea a neers Soe 
on Balt. Ches. & Atl. Ry. was acquired. V. 69, p. 541, 590° | Clevelan ES. = oe 
control of the Ba Leased directly b Pa. Co. Grand Rapide. & ‘Indiana.. 433-91 
SECURITIES OWNED.—The total cost of these to January 1, 1899, was | pitts, Youngs. & AS fil 25-09 Musk , Gr. Rap. & Ind... 3635 
117,238,886, most of which are pledged to secure Pennsylvania issues. Toledo Wal. Val. & —* 9125°4 Traverse City RR es Se 26:00 
evenue derived from these securities in 1898, $4,636,057. Controlled by stock or een Cin. Rich. & Fort Wayne 185" "60 
CAPITAL STOCK.—8tock ape grr by law $151,700,000; the amount | Pitts. Ohio Val. & Cin...... 15°27 | St. L. Vand. & Terre H. .. 915 
outstanding has been increased a i, to , chiefly by sale at aint hit, Falls . Pee on — 3 & Carondelet. q oS: 3s 
ui Margin eav.F..Pa. 2" ‘role ntly wi 
par to stock re me a7 *8t Salineville RR............- 3°07 other conipantes: 


DENDS § 83 °84 ’85 ’86 5°87 "88 589 oO by "92 *93 ’94to May,’99 

“DIVIDER Bla | 5 5 oS. 5 5 5% 6 5 5 yearly. 

also r = 

In 1898 paid alec 2 1g mort t. of ae for $100,000,000 secures all the 
consols equally, though issued at different dates: ef the amount author- 
a a sutticient amount a reserved to retire the general mortgage of 

It covers all ed y and fra of the company, 

067, Ts its main line from hiladelphia to Pittsburg, and branches 
being a total of 517 miles, y four-tracked, together with real 
estate and “quipment. It is also a first lien - the: company’s leasehold 
interest in other railroad lines and as well as on shares and 
bonds of other companies of an estimated cosh value ot over $50,000,- 
000. Sinking fund for consols Jan. 1, 1899, nsols canceled, 
$1.771 980; other securities and cash $5,861,084. 

The 4 per cent loan of 1881 is sec by P Phila. Wim. & Balt. stook. 

The collateral trust loan of 1883 is secured b Ars the hy sit of mortgage 
bonds of subsidiary lines to the a vane = of pees 

The guaranteed securities are per te of the net income 
yearly, and $9,276,550 (par value)so get td 2 were hg Jan. 1, 1899. 

GUARANTEED BONDSs.—See SUPELEMENT Of April, 1 

Mortgages and ground rents payable were o1 Jan. E #99, $4,278,071. 


LATEST EARNINGS.—Jan. 1 “—-, 31 (8 mouths) directly operated: 


Lines east of Pitts- 2 1899.......... ress, $45,817,067; net, ait 625,696 
burg & Erie. 1898..... ....-Gress, 42,248, °667; net, 12, 504, 896 
Lines west of P. & E., ime. or dec..Gross, +3, 1254800; net, +1 '340,600 


ANNUAL REPORT. —Fiscal year ends Dec. 31. Annual meeting is Nola 
at Philadelphia on second Tuesday in March. The report for 1898 was 
given at length in V. 68, p. 470, 477 ; see alse editor oy p. 449. 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 








Year ending Dee, 31— reer 1G a 
Miles operated............... ae, 
Gro-s earnings..........-.2..+s $65, 403,738 964,223,113 #03, 000, 503 
Operating expenses - 44,510,016 45,257, 627 "459,327 
Net earnings............... $21,093,722 $20,965,487 $18,637,176 
Int. on Pa. RR. investments.. 4 636,057 4,616,216 4,615,433 


Int. on United N. J. securities 225,631 231,194 320,435 








oan Pitts. Chartiers oe Senge. uss 
Tol. Peoria & Western. ... 1230°7 
x e 38 3 | Lines used jointly under 
Calumet River............ trackage arrangements. 93°33 


Total Penn. Co. lines...1 ,075" 20 =| Total of all lines....... 3,954:16 


ORGANIZATION—Chartered in Pennsylvania April 7, 1870. Its stock 
is owned by the Pennsylvania a a On Dec. 31, 1898, the Penn 
sylvania Co. owned sundry bonds having a par value of #8 ,817,402 
oiuldin fing tr of a value of $58, $81 367 valued at $38,621 727, an 
n. 1 to Dec. 31, 1898, an income of $1,423,624. 
gre —In 1883,4 per cent; then none till 1892, when 4 per 
cent was paid in March; in 1893, March, 4 p. ¢.; in 1894, June, 4p. oc. 
att 8.—The gold bonds of 1921 are secured by leases of P. Fort W- 
the Cleve. & Pittsb. and Erie & Pittsb. raiiroads, and of bonds and 
pk am lgey E a ae value in i881 of $24,171,630, as well as real estate. 
oT Sept. , guaranteed trust cerlificaies were issued by Girard 
LL. A. & Direct be Co., Phila., as trustee, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par of A Z per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & 
Railway Co. The total authorized issue of the trust certificates = 
$20,000,000, ae | series to be secured by deposit of shares of 
special — teed stock to an amount equal to the par value of = 
series. V. 65, p. 368, 572. 1116; V. 67, p. 122 
Report.—In year 1898 © ges on 1,225 miles, $21,089, soo’ Pov 
87, os eA interest, rentals, etc., $6, 1361 ,761; bal., sur., $682 iS. 
enne Gree. $20,225.670; net, $8, 050, 0,082. 
account has shown: In y r 1895 profit. $947,034; iw 
1806p "SBE refit, $238,267; in i, prot. ‘$1, 009,821; in 1898, profit, 
—(V. 65, p. 368, 1116; V. 68, p. 1077.) 


« Pennezivanta & North Western RR.—Owns Bellwood, Pa.,to 
Horatio miles; total, including branches, 75 miles. A consolidation 
Jan. 1, 1890, of the Bells Gap and Clearfield & Jefferson roads. 

DIVIDENDS.—In 1890, 5 p. c.; in ’91, 5; in ’92, 5g; in’93, 6 p. ©.; 794, 
2 p. c.; 1895, 2 p. ; 1896 t —— 


Rolling Mill RR. :Toledo,O. 
South Chic. & Southern... 
State Line & Ind. City. 














A — of ee geaiae 340,333 353,207 aane 96 to 1898, none; in 1899, July, 2 
nterest, general account..... ’ , Toe ending Dec. 31, ’98, 88, $598,641; net, $224,767; 
Miscellaneous ..............+. -- 158,958 104,248 8 $3,198 other other income me, oes interest taxes, eto, $142,544; ; cee lus, 
124, gross, .464; net, 3 P 
PR | net ere $26,560,367 $26,459,985 $24,056,057 peor sil tx Bureau Valle 7, RR.—Peo ria to Bureau y ae 
0 Se eee 10,315,772 9,718,430 824,163 Leased cago Roc an acific Rk to for 
Interest on funded debt....... . 4,263,459 #101039 0,024,168 | § $125,000 yearly; dividends, usually 8 p c. yearly, occasionally more. 
Int. on morts. & ground rents. 133,604 133,023 131,978 Peoria Decatur & Evansville Ry.—Owns from Pekin to Evans- 
Interest on car trusts.......... 437,828 549,154 575,59: ville, 228 miles; branch, 6 miles: total owned, 234 miles; joint track to 
Equip.trust loan sinking fund. 136,400 136,400 ---. | Hervey ity: 8 miles; leases, Pekin, Il.. to Peoria, TLL., 9 miles; through 
State taxes and miscellaneous 1,044, 575 828,806 875,384 | Decatur 3 miles; total, 254 miles. Stock, $2,400, 000. 
RECEIVERSHIP, ETc.—Receiver is E. O. Hopkins—see V. 65, p. 195. 
Se eer 16,331,638 $15,626,853 $14,664,936 P. 
Balance........ ........... === eee we eae tae *50'50 1,121 COMMITTEES.— First eae sete brag (both divisions? 
Payments—To trust fund... 2, 4,410 $73,048 i H. ages Chairman, 40 Wall St. Depo-itary, Central Trust 
aileg mor redeem eemed..... 54,780 24,780 324,780 7 oO NF Se ats + maajorts Ay of firsts of Sat division has been depos- 
aR Pes: sexes secheedea 244,570 * 
Extraordinary expenses.. hee 673,858 1,067, 905 1 Biersse Foreclosure suite pending under both divisional] first mortgages. 
8 ad — Bondholders’ Commitiee.—Moses L. Scudder, 
$1,120,638 1,486,495 $2,159,297 | Chairman. Depositary N. Y. Security & Trust Co.,N. Y. See V. 60, 
Gitanee nag credit of income... ddutens J rere oe. 231,824 p. Fa 106. ractically all -~ vor — been SR 
lull chknonbnon tebaas tee 465 cudder amen an was in 1 
Extra Betterment Fund......°91800000, ”1’300;000 © 74007228 | | Souder amended P - a 
Lo credit of protit and loss... $842,854 $1,081,467 $766,701 gaon eos Dest.—On Dee. 31, 1807, ior ted of bills payable was 


Bal protit and loss Dec. 31. ...$22,445,998 $22,823,957 $24,152,323 
EARNINGS ON ALL LINES BOTH = iggy WEST pat en pot ERIE: 
er. ending Dec. 31— 18 
88 Carnings.............. $132. 260, 470 128.276, 087 $123, 34,120 
- $39 "960,14 al $40,637,055 $35,304,791 
v. F, Ghaties E. ughs Sd - * y. Pe: ae. Ps John P. > 4 
Char vee . Secretary, John O. 
Bins; Treas. Robert W. Sedtie 69, p. 541, 5 ° 
ennsyivania Company.—(See Uap Pennsylvania RR.)—Owns 
no road in fee but has charge Mt all the aun et the Pennsylvania 
Railread Co. west of Pittsburg, viz.: (| See this company). 


accrued interest un 564; 
pinto og interest on seconds, ald, 9332.7 due an ls 5 oe on 


stock account, $65,672; are Tile payable, $25,000. 


EARNINGS.—7 months, 21899......... Grose, $470, 189; net, $64,398 


Jan. 1 to July 31. pS? Gross, 44660: net, 53,508. 


Year 1898, gross, $904,623; net, See, 671; al 1897, groas, $901,.-- 
- wy $124,323: voor 1898, gros 64 “054; net, $20 2009 958. ae 

ance in ’97 or '96 add $15,¢ dividend on P.& P. U. stock: 

tno nench Year but ownership of this stock is in litigation. President,. 

R. 8. Anderson.— . 68, p. 188, 475, 619, 978; v. 69, P. 695.), 


ght & Eastern bey, r= Led Map Olev. Cin. Chic. @ St. Lowis.)-—~ 





Owns from Pekin, [1l., to Indianapolis, Ind., 202 miles, and has a Hem 
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RAILROAD STOCKS AND BONDS. 






























































OcToBER, 1899. | 
aoa e odinem Mot | of) | Par |) Amount | |Rate per| Wh aia Payable, and b woen bes 
notes} oO 0 ‘ar en ere Fayadie, an 
For explanation of column headings, 40. 80° DO'S po ad.| Bonds) Value, |Outstanding| "Cen |Payable Whom. | Dividend. 
Peoria @ St. Louis—1st M., . gold, $ie:000, Bm --++ | 1896 | $100. aes 5g. |F. & A.|N. Y., Knickerbook. Tr.| Aug. 1, 1936 
Pere Marquette—Common stock, Bao sie | eae 1 premeneed  aeTa vonage heavens 
Proferred, 4 Der acraygo & Lake Be oot'2d Div.| “16 | 1875 [500  &o. 7° \3. & DIN. Y., Un. Tr Boston.| June 1, 1908 
Wast Mich. general mort.(#12,000p.m.).0°} 488 | 1881 |. 1,000 5 |J. & D. ‘do do 1, 1931 
D, Gr, B. &W., 1st com. (now ist) M.,law. mc’) 350 | 1897 600 fe. 8 (or © Sin wy Mercnante NBx.| Jou: 1 1902 
rf a .IN. Y. -Bk.| Jan. 
Holly Wayne & ry ee moriga e 6s of i920, , goid.¢ 281 | 1880 | 1,000 6 g. |A. & O.IN. ¥., Mer. Ex. Nat. Bk] Oct, 1, 1920 
,000 g&. “ . oO oO ay 
ropnno} 1 Port a, Div. 83 8,500,0 oGdhgotd.c or} 235 | 1889 | 1,000 5g.(A.& 0.) — do do Apr. 1, 1939 
Fee et st M., $400,000, gold, KB......... 19 | 1897! 1,000 5g. |J. & J.|Intern’l Tr.Co., Boston.| July 1, 1937 
Ch. No. Mich, Tatil. gu.,p.dsl, end b Ch. W. 7 M.o* o'| 93 1891 1,000 5 M. & N. Bos., Nat. Webster Bk.| May 1, 1931 
- acl, cecal i A 3 ston. une 902 
wt uip. Co. 1st gu-p-A § i896—V, 59,p.737| ll 1894-7) = .—— .......... 1904-7 
Pere M Transportat’n Co., gold, p. 7 eek ...-. | 1897 1,000 6 g. |J. & J.|N. Y., Mer. Ex. Nat. Bk. 0,000 ia 
ere a a. mong I (ist I’n) gold. 38°5 | 1888 |100 &c. 5 g. em Phila. Reading Ter.Bld.| Jan. 1, 191 
Pt Me er Dad Tn) gold, guar. p. éh (en tea. 38°5 | 1888 | 1,000 5g.| Q—J. do do an. 1, 1918 
8 i. RR.—Stock (rental 4 per cent) ....... ener ake 100 4 |A. & O. Nashua, N. H Oct., se ” 
revi Balt, Cent. PT etM, OO oe red. "86, i 1681 a 415 by rm é z Pate inipe Co. rr 7 4 
sal 8, TO wees . . . 
ary it m., oad ds em et 4 reduced in 96, ---. | 1888 500 3 g. |A. & O. do do Apr. 1, 1938 
Phila. @ 'prie—Gommon stock ($10 0,000,000 au: or.) 287 | anc. 50 | 7,985,000) ...... . ... |Phila., Broad 8t. Stat’n.| Mch. 1, 1894 
Le oot stock, 7 per cent, special seen dneeeeeiin® lL 50 4in 1898} Yearly.|Phila., Broad St. Stat’n. — 98, 4 
Gen. M. (now let ld, guar. D. & 1. by Pa. RR. ¢ 287 | 1869| 1,000 6B. (J. & Jl 0°. and London.| July i, 1 
Bo" UENO Baccarat] 287 | tat 1900 soddely £ 2 ipune oan tara tar te 
Poa. Prankfordiat A, $900,000) y Pa. Ee “7 | 1888 | 1000 ais |M. & N.lphila Broad Bt, stat'n,| May’ 1, 1918 
 papnpeanhehecseanne c 000 .|M. x ov. 1, 
Peateena Herrte ortgage, gold. «tai B&R Ry.| 20| .... | .° 50 12 6-("q.—M. |_Phila., 132 80. $34 Bt. Sept. 5,°99, 3 
Phila. Harrisburg ¢ Pittsburg—1st mort., — 0° at 44/1890; 1,000 A &015|Phila., Comp’y’s office.| Oct. 15, I 
Phil. Newt’n @ N.Y.—1st M., gold (see text)....... c*| 22) 1892; 1,000 See oli A. & O. do do Oct. 1, 1942 
Philadelphia & Reading Ry.—SEE READING 00M PANY. 
Phila. & Trenton—Stock 10 p. c. rental, Penp RR..| 27! .... 100! See text. 10 Q.—J. |Phila., Company’s Office 'Oct., ’99, ae} 





° lommittee is paying e 
all except about 40 of the first mortgage bonds of both divisions, 


ach April 1 and Oct, 1 at the Central Trust Co. interest at 5 p. c. per annum on certificates represe: 
that is all bonds deposited with said trust company under their cereemant 








000 on 8 eld Division, Indianapolis to 8 ep ary 
Onto, gym trackage. Pekin to Peoria, 9; total operated, 352 miles. 
Ero.—Formerly Ohio Indiana & Western, sold in foreclosure 


LEASE, ETO 
anized per V. 49, p. 616 —_ leased till en 1, 1940 
Bo aeehd Cincinnati Ch. & 8. L, w h guarantees interest, but 
not first consols and ny underlying bonds, a owns 


one- cee gio 1000, 000 stock, par $100. See SUPPLEMENT of Jan., 
1894, as to a rues respecting any surplus over charges. 
Bonps.—See abstracts of 5 4 te of — in V. 51, p. 246 and 
of O. Ind. & Western mortgage, 
EARNINGS.—2 months, i Grows, a ry 230; net, $94,193 
July 1 to July 31. $88; net, 61,489 
Sur. over 2 mos.’ ceeie, $17,943 in igo). aan. coy BL2, 114 in 1898. 


ANNUAL REPORT.—For 1898-99 see ees report V. 69, p, 603. 
Net Interest, etc. Bala 


errr errr sy) 


Ye d, June 30. Gross. ance. 
" — "anantebaagenie: $1,903, 917 $453,839 $441,370 sur. 812,469 
1897-8... 3107 456,782 | 441,620 sur. 15,162 


Peoria & Pekin Terminal A my.afieo STREET RaltwaY po T. 
Peoria & Pekin Union Ry.—Owns Pekin to Peoria, on both 


stern 


sides of Illinois River, and yards at and opposite Peoria. Mile main 
track, 16°55; second main —< 8°92; total main track, 25°47 miles. 
Mileage | of side and yard tracks, 47°62. Capital stock, $1,400,000. 
Own the Cleveland Cincinnati Chicago & St. Louis Chicago 
Peoria & St. Louis, Peoria Decatur & Evansville, Lake Erie & We 
and Toledo Peoria & Western companies 

In 1895 dividend 6 p.c.; 1895-6, 6 p. c ; “1896. 7,6 M4 6.; 1897-8, 6 

Earnings for oor ending June $0, 1398, oe a "$6: 6, 848; net, $352. - 
120; charges, 599; vidends, $ —s surplus, $22,521. 
in 1896-7, cross, 8642, 803; net, $316,390 Ov, 60, p 

Peoria & St, Louis Ry.—In oe. 1899, partially constructed 
from pee to Peoria, Ill., about 55 milés, and it was reported 
would be completed by Nov. 1,1899. See V p. 81. Incorporated 
July 24,1896. First mortgage is for $1,100, 006 bonds to be issued at 
not exceedin ng $20, = r mile. V. 64, p. 755. Morteage trustee 
was Robert Maclay, a Knickerbocker Trust Co., N.Y. Presi- 
= beige Eng sh; +o T. W.S. Kidd. V. 69, p. 81. 

e Marquette BR.—Will operate a network of lines lying 
entefiy 2 _—— an, the eastern termini being at Toledo, O., Detroit, 
Mich and 7. Heron, Mich. (connecting there with the Grand 
Trunk Ry.), rary the western termini at La Crosse, Ind. [through parlor 
cars also running to Chicago, Ill.], and at Grand Haven, Ludington, 
Muskegon, Manistee in Michigan, on Lake Michigan. One line extends 
northerly from Grand eee via Traverse City to Bay View. 


Lines owned in fee. Miles. 

—_— —_ Toledo) to wa Proprietary line (Ch. & N.M.) 
mon Lake Michigan.. 268 Traverse City to — View. 93 

ea ind. to Traverse Trackage,etc., Ann Arbor RR, 
ee into Toledo.......... ....... 6°6 
West petrol to @’nd Rapids, Sparta to Sheriden........2... 3t 
ES PE eee WE cwecdawassausudervekse chad _% 

m... Huron to Muskegon... 240 


Pt. Huron to Sand Beach, ete. 110 


> 
Other nes, epure, ote. ‘otal to be operated, about..1, 1,769 


osnecsa I Gi sii venciviescsenss 
Also to own car ferries Wiiwaukee ‘A Muskegon, and Ludington and 
Manistee to Milwaukee, etc., forming part of a short line from st, Paul 
to tidewater, opened J aD., 1897, and foursteamers valued at $443,564. 
ORGANIZATION.—Incorporated in Sept., 1899, as a consolidation of 
Chicago & West Michigan Ry., Detroit Grand a ids & Western RR. 
and Flint & Pere Marquette RR., per plan in V. 63, p. 1024, 1181. In 
dopos a he g od yoni the stoch = _ nee companies nee —_ 
ompany w 1) 
wy, 69. p. 233, 005. pany gin operations early in the 
aaa —The ey 2 
mon and $12,000 rh “ 
only with the consent oF 


ill be authorized to issue $16,000,000 com- 
c. non-cum. pref, (to be subject to increase 
th & majoritv of each class of stock), = which 
e terms of exchange will require $10,162,200 preferred and $14,- 
$1 bons common, leaving to be sold or to remain in the *reaeury about 
37,800 preferred and $1,854,450 common. 
Srpupe. .— The $24,811,465 bonds and $533,000 ec eae obligations 
poh. e three companies’ - re to he hye bal ‘or the present. a 
r cent consolidated mortgage providin 
for the ultimate reti:ement of the whole or part of ry ise pro bonds | ° 
LATEST EARNINGS.—8 mos., § 1899.Gross, $4,643,203; net $982,714 
Jan. 1toAug.31.”” 3 1808. -Gross, 4,114,201; net, 891,707 


and car-trust obligations. 
EARNINGS.—The combined earni 





7 Year ending Dec. 31— 1998, + ees tf ‘ere w7896, 
Total grose earnings... a Br5: 47 85,797,490 e128 463 
Other INCOM eeceenvnnessccces "SLOBS BT878 ssc | 
Pay ret income........... $1, ,608,081 1,428,926 sovbune 
Tact gh 1; 
Balance, surplus, for y =r gr08" OF r 203, 1380 cada 
—V. 68, p. 1024, 1181-1995; V, 69, p’ 283, 384,695" 3 


wns from yo ag gee Junction, Pa., to Emaus 
$50. ‘Reorganized in 
— 


Perkiomen RR.—Own 
fb Pa., 38°3 miles. mo od ong .D.; par 
1887. There is due omy yg openy vab account about 
In year 1897-98, gross, $299,33 7, $131,911; int., etc., 396,23 


es greg RR.—Wilton to Greenfield, N. H., 1012 miles. 
Leased A a 893, to Boston & Lowell for 93 years at 4 p.c. on 
stock an expenses. Capital stock $385,000; par, $100; div., A. O. 


Petersburg BR.—See Atlantic Coast Line Co. of Virginia. 


Philadelphia & Baltimore Central BRR.—West rnila. 
raro Jc., , 63 miles; Wawato West Chester, Pope 9 m. double 
track, 13 m.); branch, 2 m. leased, Chester a. W. 

n & Baltimore Railroad holds $2,497,100 of the $2,499,286 
onl road is a part = Pennsylvania system. Fiscal year ends 
Oot. 31. For 1897- -98, gross earnings, $829,616; net, $115,182; int. on 
deposits, etc., $22,742; erel. under Shamnes. $29, 703. 

yon & Chester Valley SR cael, from ree yoo 
(par 


to Downington, 22 miles. Chartered in 1888. Capital sto 
pa is, common $5 ,000; preferred, $205,100; total, ih gs 100, of 
hich Readin g Company owns $450, common and $205, re- 


ferred, the same sons, — under its general mortgage a 1897. 
The Reading “Com ™ oe & by endorsement ae and 
interest of the bonds, Writ interest reduced. . 63, p. 1064. 
EARNINGS.—For year ending June 30 1898, — Ds 627; net, 
$8,739; charges, $14,547; bal., def., $5,808.—V. 63, p. 1 
Philadelphia & Erie RR.—(See Map Pen 
RoaD—Owns Sunbury to Erie, Pa., 287 miles—double 


von RR.)J— 
k, 76 miles. 


"ORGANIZATION, LEASE, &C.—Formerly yon gh . Erie. Leased to 
Pennsylvania RR. Co. for 999 years, ane 6 t receipts paid ae 
rental. Pennsylvania RR. owned Dec. 3 1, 1898, S, — 800 common 
— #2, 400, 000 5 ant stock and $3,944,000 bonds, 
— city of hia (sinking fund) $ $2. ,250, “pedis 8 

Sone iar ag ina in 1892, 2 p.c.; 1894,2p.c. On eae 
ugpedial” 1888-93, 7 p. c. yearly; 1894 to 97, 1897, p.c.; 1898, 4 p. 6. 


EARNINGS.—8 mos., 2188 1899 Gross, $3,169,523; net, $894,362 
Jan. 1 to Aug. 31. § 1898 Gross, 2,714,223; net, 757,562 


ANNUAL ee .—Report = ae was + in % 68, p. 425. 









@ pce = Eom $4,57 443 $4. 601. 257 $4 1296, #4 73,578 
TOSS GCATDINGS........-0+ 

Total net income.. “2 vite 919 1,235,187 1,231,996 1,181,840 
Interest on debt... 1,019,150 1,047,470 1,047,470 1047470 
Interest on special stock. 96,000 rag eee eet Beene 
Interest on equipm’t,&o. 200, 1454 125,564 176, 963 129,843 
WIR oisisci cee se ceded ur. $2,315 sr.$14,153 sur.97,564 sr.$4,527 


-(V. 63. p. 572; V. 66, p. “385, 468; V. 68, p. — 

Philadelphia & Frankford RR.—Owns from Crescentville 
i a., 2°6 miles. The ,000 stock, , 8408, 080, is amie 
vy Reading mp: and de ited under its mort of 1896. In 
1898 co phen bonds redu from 5 to 4 per cent, P. cipal and in- 
terest being guaranteed by Reading Co. V. 67, p. 1358, 1357. 

Philadelphia + aacmdomemecan: & Chestnut Hill Lg oy = Phil- 
adelphia from Germantown Junc., on Conn y, to Chestnut 
leased for 30 years 
vania ad princi om and in- 
terest on bonds, and Jan. 1, 1899 899, owned 1,262,750 of PeL2 000 out- 
standing stock and ox) the 8263: $09 0 Ser tanding consol. mort. a 
Authorized stock Of the consol. mo: 


$2,000,000, $1,000,000 enare Siem firsts of 1883. (V. 59,p. $80.) 

Philadelphia rmantown & Norristown REB.—Phila., 
Pa., to No Germantown, 7 a Ser second track, 
)m.; Plymouth RR., 9 mil November 


ia & Reading Raliroad for 999 years 5 tS rental 
eiphis yearly for organization expenses. Dividends 


are 3 cos uarter! dz annum), but in March and September 
x et poe hs et paid on account of certain losses. : Lease 


1593, onl: 
assumed st 6 by Phila. & 4 way. 
a. Marriobars & eg morte pao & = 


Philadel ;, ‘an Wome 
in ,onthe Western 
-- and Xeterals 10 mil tin Ape Poe 1801, and 


Ge 
and 





of $269,623 and $8, 


Harrisbur, 
41 miles; miles. Opened 
leased for 999 y _* on stock, —= on bo: 
— to the the "Phiiadelp , which oy 
each gu: teed the bonds, eae Bane Trt a8e sommoe 
= 1897 by 7 Philadel ely & ing way. Stock, $2,000,000 (pa: 
$50), of which 5,000, along with $1,472,000 o the bonds are 
owned by the Reading Company and Sy ae ander its general mort. 
gageof 1897. Mortange is for $2,000, 
PR ho magn. hia Newtown & Now York RR.—RoaD—Phila- 
iphia to tg Pa., 21 miles; branch 1 mile. Capital stock, 
#1, 00.000 , $50. Of the bonds, $849,100 (with Cm nd only 
eo Ban V. 64, p. 331), are owned by the eatin 
erly posited as part security for its general mo’ 1897 in 
Oct., 1898, interest on $507,000 bonds was redu { 3 per cent, 
from April 1, 1897, and made a first charge, that oo oe ag ? topo 


yh 


being left at 5 per cent, subject to said agreement.—V. 
June 30, 1898, gross, 
al., deficit, $3,074.—V. 67, p. 


$80,938 ; 


ey 
1356; 


For year endin 
z v.68, D 


charges, $25,74.; 


;'b 
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OcTOBER, 1899. | RAILROAD STOCKS AND BONDS. 113 
; 1 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
l EST Bonde—Princi- 
RAILROADS. =z, Miles| Date |8t20,0F) 4 moung | zy Pal,When Due. 
&o., 868 NO 0 e | ar a r en ere rayabie, an Stocks—Last 
For explanation of colum™ — a Value. |Outstanding)" Gent. | Payable Whom. 7) “Dividend. 
timore—Stook.....-- | sees | sone | _ $50 ($11,819,350 |7 in 1899 J. & J./Phila., Broad St. Stat’n.'July 3,’99, 3 
Priladelphia Wile prey yearly, notdrawn..g| .... | 1875 | 1,000 800,000 6 |A. & O.|Phil.Of.;Bost.,Kid.Peab| Apr. 1, 
Plain Done «fund $20,000 yearly, not drawn..r) .... | 1880  1,000/ 1,000,000 5 |J. &D. do do June 1, 1910 
bonds, &. y cocudtnauaunaeas tne Goaitlld r| 1... | 1887! 1,000 4 |A. & O. do do Apr. 1, 1917 
OE ae nnn. aacocgeccene veassacand r| .... | 1887) 1,000 4 |M. & N.|Phila., Broad St. Stat’n| Nov. 1, 1922 
I nc csssvaranceeusenhs r) °... | 1891 1,000 4g.\J.&J| do do Jan. 1, 1 
Plain bonds, 6010. -occ econo enna AEE ey | a 1009 text. Souit-an Check trom Co. office. oot, 1°05 ae 
<p na— , 5 percent rental. ....| .... xt. Semi-an |Check from Co.'s office. 
P iedmont & Cumberland “Biren. tale se sa ES “| “gg | dae! 1,000 bg. |F, & A|Baltim. Hambleton&ool ang. i. 4o0% 
pst mortgage, fr guar. prin. and interest (ond.)r| 75 | 1885 | 1,000 6 |J. & D.\N. Y. Ga. Cent. Station.| Deo. 1, 1932 
Piltadurg Bessemer & L. B.—Com., $10,000,000..../ ....| ---. | 50 castte | secee seecseense seteeees 
Pref. stock, 6 per cent ee istmort., gold.....c°| 134| 1890 1,000 8g. |A. & 0.\N. Y. Contrai Trust Co. | Oct. 1, i940 
Pitta etat mortgage, for $4,800,000, gold..c*| 151 | 1893 1,000 5g. \J. & J. do do July 1, 1948 
Consol. TEL E., consol. M., $10,000,000, g.-c*| 193 | 1897 1,000 5g. |J. & J.|_N.Y.,U.8. TrustCo | Jan. 1, 1947 
Pittsb. B. ow old, $2,000,000. See text.UPi.... 193 | 1899 1,000] 1,500,000| 5g. J. & D. Un. Trust Co., Pittsb’g.| June 1, 1919 
Debentures, porn ct, $75,000, g., ea. July 1.URi.| .... | 1897, 1,000} ‘525,000/ 6 J. & J.\Un. Trust : o., Pittsh’g.|J’ly 1, 1800-06 
Conneaut equip. trast, part dus yearly 6. 80a) --.. | 1808 | 1,080) 500.000 | ob rag | a: Bid Tis, & Tr. Hittab’e.| 1900 80 500 
: iy — k, $1,000, co| case | see ’ 99) «20. urg, . eb. 15,99, 
gf 2 ita al OA eo PARR | “76 | 1882 500 &| 320,000; 6 |F.&A.| do” do eb. i, 1 
1st MOTYEARS «160, gold, gu. p.Al. (ond.) Seetext.| 16/1892 1,000|  343,000| 4¢. |A. & O. do do Apr. 1. 1 
Gen. Moo ati Chicago & St. Louis—Prot.st’k 1,090 | ..... "100 | 22,681,110 [3 in 1699|M. & 8.\N.Y.,Farmers’ L’n & Tr. Oct.10,'99, Lig 
one CincGont. 1st M. (Colum. to Ind. & br.).6*| ‘208 | 1864 1,000 ,631,000 7 |J. & J.|N. Y., Union Trust Co.| Nov., 1904 
Col & Indianapolis Central 2d mortgage.....c*| 208 | 1864 1,000| ‘816,000; 7 [M. & N. do do Nov., 1904 
Union & Logansp’t lst M.(U'n City to gans.)o*; 93 1865 1,000 715,000 Y A. & O. do do Dec., 1905 
Jon tt & Bitte cons. M. ($22,000,000) g...cer| 580/ 1883 1,000] 1,506,000| 5 ¢. |A. & O. do do Oct. 1, 1938 
Coville, Mad. & In. 1st M. (s. f, drawn at110).0| 222 1866 1,000| 1,389,000, 7 |A. & O.N.Y.,Farmers’L’n&Tr.| Oct. 1, 1906 
Od mort.. Jeffersonv., Ky., to Indiana &br’h.c| 222 1870 1,000 ’ ,000 7 J. & J! do do July 1, 1910 
Steub, & ind., 1st mortgage, extended in 1884.r/ 116 1864 1,000] 3,000,000; 5 (J. & J.N. Y., Nat'l City Bank.| Jan. 1, 1914 
fo rogae ag dst consol. mortgage....... car, 216 | 1868 1,000] 6,863,000 7 F. & A. Phila., Broad St.Station| Aug. 1, 1900 
a Sinking fund in October, 1899, held $1,554,000 additional. 




















Philadelphia & Reading BRR.—See READING COMPANY. 
Phila. Reading & New Eng.—See Central New England Ry. 
& Trenton RR.—Phila. (Kensington), Pa., to 
Morrisville, : “4 23 miles, mostly four-tracked, and branch 3 miles. On 
Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. BR. at 10 p. 6. on $494,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of N. J. 
ia Wilmington & Baltimore RR.—(See Yap 
Pty pe from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows: 

Innes owned — Miles, | Delaware RR.{...............-- 217 
Philadelphia to Baltimore..... 95 | Delaware Md. & Va.{|.......-.. 98 

(all double track.) Baltimore & Potomac {........ 97 
Branches to Delaware City, etc. 22 | Uther lines (6).................. 53 

Lines controlled, leased, ete.— ¢ —— 
Philadelphia & Balt. Centralf. 80| Total ({] see this company)...669 

ORGANIZATION.—Penn. RR. owns $10,890,950 stock (mostly pur- 
chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of Baltimore, etc. 
In Feb., 1899, leased Junction RR. of Phila. for 99 years, V. 68, p. 428. 

DIVIDENDS. ; 1868-87 °’88 ’89 ’90 '91 '92 ’93 '94 '95 ’96 '97'°98 ’99 

Per cent. ery 7. = © YY anwar, F TF F 

In 1899, Jan., 4 p. ¢.; July, 3 p.c. 

Bonps.—All to be secured by any future mortgage; see pat? 4, SUP. 
of April, 1895. Mortgages and ground rents 1898, $164,002. 

EARNINGS—10 months, ; 1899....Gross, $8,445,478; net, $2,456,619 

Novy. 1 to Aug. 31. 1898....Gross, 7,872,178; net, 2,156,819 

ANNUAL REPORT.— Year ends Oct. 31. Report for 1897-98 was given 
in V. 68, p. 325, showing: Gross, $9,601,563; net, $2,480,671; 
other income, $431,129; interest, taxes, rentals, etc., $1,909,052; divi- 
dends, $827,354; bal., surplus for year, $175,394. In 1896-97, gross, 
$8,791,436; net, $2,387,231; other income, $450,400. In 1895-96, 
gross, $9,047,13 ; net, $2,353,123..—(V. 68, p. 325, 428.) 

Piedmont & Cumberland Ry.—Road from W.V.C. Junction, W. 
Va., to Cumberland, Md.,29 miles. Formerly wased to the West Vir- 
ginia Cent. & Pittsb. Ry. till Aug. 1,1911, for 37 per cent of gross 
earns., but under new lease of 1899 the West Va. Cent. & Pitts. Ry. 
will receive all revenues and pay all expenses, 5 per cent interest on 
bonds and 5 p. c. on stock. V. 69, p. 590,592. Penn. RR. Co.on Dee. 
31, 1898, owned $200,000 of the $650,000 stock—par $50—and also 
$100,000 bonds. First div., 5 p. ¢., ser in.March, 1894; in 1895, 
March, 6 p. ¢.; in 1896, Feb., 6 p.c.; in 1897, Mar., 5 p.c.; in 1898, 4 
p.¢.; in 1899, April, 2 p. c.; —_ vr ce. Dividends under new lease 
of 1899 will be 5 per cent yearly. V. 69, p, 492. 

Pine Creek Ry.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.—N. Y. 
Central controls the capital stock and leases the road for 999 years 
from May 1, 1899, for $39,000 Carty  pereite quarterly, Q.-F., bon 
interest and taxes.—V. 68, p. 379,573, 773, 872. The 1st mort; ge is 
guaranteed by the ng and the New York Central, jointly and 
severally. See form of guaranty, V. 56, p. 650. Stock, $1, 000 
(par, $50); July1, 1899, N.Y. Central owned $999,000. —V. 68, p. 573. 

Pittsburg Bessemer & Lake Erie RR.—(Sce Map.)—Owns 
line completed in August, 1897 Bessemer, near biabure, 

'a., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 162 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 27 miles; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 23 
— trackage, N. Y. Chic. & St. L., to Erie, 13 miles; total, 227 miles. 

RGANIZATION, ETC.—A consolidation Jan. 14, 1897, of the Pittsbur 
Shenango & Lake Erie and the Butler & Pittsburg. Carries iron ore 


others, it is said insuring it a tonnage of 4,000, tons annually. 
a 100 pounds, maximum grades 30 feet. See further particulars 
. 63, p. 1159; V. 65, p. 152. One-half of the stock was to be owned 
by the new Carnegie Steel Co. organized in 1899 
rhe , rR waneeen. etc., between Conneaut and 
* an nn t °. 
miles. See V. 60, p.872, V. 61, p. 241,795 re & auley, Can., 58 
| em ore a stock is $10,000,000; par $50. As to pref., see below, 
—The old first mo © of $3,000,000 covers the line from 
Butler to Wallace Juaction, 1 miles, and ‘branches 28 miles. Deb- 
ya of 1899 may be called after June 1, 1909, upon company pay- 
£2 per cent for each year of unexpired term. 
me. vod P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
Trust Co., N. Y.), covering all the ra‘ , property, rights and 
sumehiocs of the consolidated company, including the agreement with 
bonds $4,500 O00" a rel to poten Flinn ae: couge @ Lake tate 
?' ur; 
oo Car a Sept. 30, 1898, $1,243,674.- tee a8 P . 
RAL FINANCES.—Stockholders to pay floating debt incurred f 
scum mrtaea aaa ia cere engage at 
‘ an y . C. 
$1,500,000, together with the stock, were sol PS Op 52D, 328, 1133. 
9 


an. 1 to 1 (948 months), gross, $1,403,991; 
*gainst $1,048,691 in 1898. Jan.1 to Dec.31 (12 mv, gh yg 1,861 








in 1898, $643,993 in’9"°. Year to June 30, 1898, gross, $881,590 
def. under operating, $82,788 ; other income, $2,425; total deduc- 
tions, $648,007; bal. def., $728,370. Chairman of the Board, Col. 8. B. 
Dick, Meadville, Pa. (V. 66, p. 428; V. 68, p. 525, 928, 1133.) 

Pittsburg Chartiers & Youghiog-eny BRy.—Owns from Char- 
tiers to Beechmont, 16 m. ; ay pg (Chartiers Ry.), 1 m.; 17 miles in 
all. STOCK authorized, $1,000,000; par, $50; outstanding, $700,000, 
owned jointly 7 guarantors mentioned below. DIvipENDs—In 1895 
4p.c.; in 1896, 11 p.c.; in 1897, none; in 1898, 4 p.c.; in 1899, Feb., 4 
p.c. Of the 4 per cents issued, or to be issued, one-half are to be 
endorsed with the guaranty of the ere Cincinnati Chicago & St. 
Louis, the other half with the guaranty of the Pittsburg & Lake Erie. 
See guaranty, V. 56, p. 650. In year ending Dec. 31, 1898, gross, 
$181,868; net, $86,953. In 1897 gross, $159,774; net $69,873. 

Pittsburg Cincinnati Chicago & St, Louis BRy.—(See Map.)— 
The system, clearly seen on adjoining map, includes: 


Lines owned. Miles. | Lines leas’d({ See these co’s.) Miles. 
Pittsburg,Pa., to Chicago,[ll, 504 | {Chartiers .................... 23 
Rendcomb Jc. to Anoka Jc... 166] {Little Miami.... .......... 





1 

Bradford Jc. to Indianapolis. 104 | *f Indianapolis & Vincennes. 133 
Indianapolis to Jeffersonville 108 | Cincinnati Street Con. Ry... 3 
WOO Sascdecsncdcusiscedes 208 | Pitts. Wheeling & Ky........ 28 
——| Eng. Connecting Ry. in Chic. 2 
TOCE OWRES ..0c0.ccccccces 1,090 | Other lines.............sccc0s. 5 

Trackage— Leased jointly with T. H. @ 1. 
Indianapolis to Kokomo. .... 55] 78t. Louis Vandalia & T. H... 158 


Louisville Bridge, ete......... —— 
Total of all Jan. 1, 1899...1,561 
* Leased by Pennsylvania Co., but operated by P. C. C. & St. L. 
ORGANIZATION, &C.—Formed in 1890 by consolidation (per terms in V- 
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville M 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con- 
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 
CAPITAL STOCK.—The stock authorized is: Common, $45,000,000; 
referred, $30,000,000; par, $100. OutstandingMay 31, 1899, common, 
24,595,727; preferred, $22,656,110. Stock listed to June 11, 1899, 
common, $24,387,100; preferred, $22,649,200. Suit V. 68, p. 3 81. 
The preferred stock is ‘‘non-cumulative and entitled to a dividend 
of 4 ¥ cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has 
common to an additional 1 per cent, making 5 per cent in all.” 
After 5 per cent on both common and preferred, the two share pro rata. 


pond met 1891. 1892-93. 1894. 1895. 1896. ’97-’98. 1899. 
On pref. p.o.—§ 3 4yearly. 2 uv 2 0 3 

STOCK OF OLD COMPANIES unexchanged May 31,1899: Pittsb. Cin 
& St. L. common, $29,350, Chic. St. Louis & Pittsb., common, $450,- 
717, and preferred, $8,553; Steubenville & Indiana, common, $85,445, 
and preferred, $2,950; Jeff. M. & I. $5,400 

Bonps.—The consolidated mortgage for $75,000,000 (Farmers’ Loau 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire prop- 
erty. Sufficient consols are reserved for the purpose of re g all sec- 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions ete. ring are 
guaranteed unconditionally as principal and interest by the Penn- 
sylvania way pon in accordance with the vote of its Board of Direct- 
ors, and are so endorsed. The four series are all equally secured. See 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56, p. 604. 

GENERAL FINANCES.—Series “D” bonds for $4,863,000 had been 
listed on N. Y. Stock Exchange to Oct., 1899.—V. 63, p. 1064. 

In June, 1899, $8,200,000 consol. 3488 were soid to Kuhn, Loeb & 
Co. and Speyer & Co., to be issued to refund maturing bonas, includ- 
ing $6,86 Pitts. Cin. & St. Louis 1st consol, 7s, due Aug. 1, 1900, 
and $1,400,000 Indianapolis & Vincennes 2d 6s, due May 1, 1960.—V. 
68, p. 1077. As to Pittsburg U. & St. L. 7s see V. 68, p. 1183.) 


LATEST EARNINGS.—For 8 months ending Aug. 31: 
G Net. Cha 
































8 months. ross. rges. Balance. 
J) eee $11,276,007 $2,804,027 $2,049,204sur.$754,823 
DOUG ccévcsedece 10,160,983 2,489,203 2,236,683 det. 254,520 

ANNUAL REPORT.—Report for 1898 in full in V. 68, p. 615,621. 

Year ending Dee. 31. 1898. 1897. 1 
Miles operated (system proper) 1,151 1,151 1,151 
R Seeiiiptra.ccscccanceasos me.286.978 *puase;se0 *s 781,383 

OT CAIMINAS. .......---ee-neeee . 

Miscellaneous ..-......--------- 46,702 25,171 68,667 

Total net earnings.......... $4,690,791 $4,884,760 $3,850,050 
Interest on bonds.............. 2,487,520 2,503,252 2,507,977 
or deuibabiigteinecetens 119,854 119,811 812 
Car trusts (including interest) . 32,816 34,052 34,159 
St. L. V. & T. H. 57 of loss..... 13,451 117,271 197,738 
Miscellaneous ...............--- *871,144 *793,404 215 
Dividends on preferred..... (129%) 340,243 __........... None. 
Balance, surplus................ $825,763 $1,316,969 $429,150 
SS 


Includes expenses in elevating tracks at Chi eto. 
—(V.67, p. 737; V.68, p. 381,615,621, 1077,118%, v.69, p. 646, 795.) 
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OcTOBER, 1899]. 
ILROADS Miles INTEREST IVIDENDS Bondse—Princi- 
BAT oteal of | of? | Par | Amount | Rate per! Wh ee Terebin. cal ty eee 
SEES \-» BOO Ni 0 0 ‘ar en ere Payable, an 
For explanation of column heear imag Road.| Bonds| Value, |Outstanding| “Cent. | payable Whom, | “Dividend. 
OonJ— (A, G0" 1890] $1,000 |10,000,000| 4%9g.|A. & O.|N.Y.,Farmers’L’n &Tr.| Oct. 1, 1940 
Fe on oi se cangunpav\cererpece|liaa ioe| eames) eee] “lees E ieee 
Con. M., $75,000,000, gold, guar. p.&l. 4“ C.", 6-0.|1,000 | (1882 1,000 | 2.000, 4g. \M. & N. do do Nov. 1, 1 
(end.) by Pennsylvania Company... “ BE. & 0" Pe | | 1899 1,000 8,200,000 aia. See text a do. ms co % aim 
. guar. B.&O.. 2,400,000 g. |A. .| N. ¥., Cent. st Co. | Oct. 1, 
ony Cleve. & Toledo tM rrp. URE. Pa.RR.| 470| .... 100 | 19,714,286, 7 o-% N. Y., Winslow, L. & Co.|Oct., 99, 1% 
Pulted.Ft. Wayne dé 0. Gen. ot ‘tp. c. guar. byend| 470 | 1871| 100 | 19,496,300| 7 me ‘do do Oct., 99, 1 
Guaranteed special imp. stoet and, cumula-?| 468 | 1862 |500 &0.| 5,250,¢ 7 | Various do do Juiy 1, 1912 
Let mortgage, series et tive, ang acawn.or¢| 468 | 1862 500 &e.| 5,160, 7 ‘| Various do do aly 1, 
34 mo ag eS ae ee 468 | 1862 500 ée. 5.000" ain 1800 - ra ¢ do do hw Pig 
tion Stock, COMMON.....----+---+++. coer | coe D, ; . ceneccccce ept. 1,’99, 
Pittsburg 5 unetion Stock or cent, cumulative anne actin. Laue 50 "as 0, 53 2” reek seat —.. 7 
Preferred ($4 $1,640,000 gold.....------+-+ +++ o| “7 | 1882| 1,000| 1,440,000; 6g. |J. & J.|N.Y.,N.City Bic. & Pitts.| July 1, 19 
1st or $500,000, gold .. peounendan 0° ---- | 1894 | 1,000 300,000 g- . 3 FS «* em, ne 1. i= 
4 UMA cal seas) tenin,\| enkeny x . | A ; E 
ne mes : spe “sty 1 1898"... ~ote | EL imal 632,000 | ...... [Qaar’ly-| sceaburg Gigig Qr. to Apr.,08 
Equipment lease warren seaccocecees i0] | “Bo | 4,000;000 |10 in %99|F. & A.|Pittsburg, Co.'s Office.|Aug. 1,99, 5 
Pitts rg @ Lake Brie—® Ka LS TAL o| “71 | 1878| 1,000/ 2,000,¢ 6g. \J. & J. do do an. 1, 1 
lst mortgage, OO istics A. & B...0--------2--+ e| 71 | 1889} 1,000| 2,000,¢ 5 g. |A. & O.|N. Y., Security & Tr. Co.| Jan. 1, 1928 
pabpury Mek’ 4 Yough.—Stock guar., 86 text... .... | 1884; ” 50| 3:959,650| 6. |J. & J.|N.¥., Union Trust Co.| July, ’99, 3 
Let mortgage, guar. hws tes Ot eC! BF | 1882 | 00 | Meon‘oes| 6 (as do a July 1 1934 
24 M.,gu.p.ti.(end.)by P&I ‘M_gold,assumed| 28 | 1888| 1/000 0:0 6g. J. & J.|Pitteb’g, Fidelity Tr.Co.| July 1° 1918 
peickoosport fp oin.—1st M, gold, s.f.not drn.c*| 15/1890 | 1,000 | _ 290,0¢ 5g. |A. & 0.| Phila. Broad St. Sta | Oct. 1,1920 
5 iio vavilleé Fairport—st M., gold,int.gu.c*| 63 | 1886 | 1,000 600,000 5g. |J. & J.|N. Y., Mercantile Tr. Co. July i, 1916 
Pitted sal mort., interest guar. DY Pitta. & West.| ....|1889| 1,000] ‘250,000; 5. |J. & J. ‘do do July, 1916 
Pittsd. Shawmut & No.—1st M., g., $12,000,000. -o* -< 14, 1899 | 1,000 | 4,000,000 5g. F. & A.IN. ¥., Marquand & Co.| Feb. 1, 1949 
. — ITTSBURG BESSE| MER ) « | 
Pitsburg Shenange € oo stock ($6,000,000) 77 |... | 50| 3,770,900 |5in 1898'M. & N| Philadelphia Office. |May 1,'99, 2% 
- 8 f,notdrn, series A,....-..GP 0°] 77 | 1895 | 1,000 | 3,431,000] aia g..A & 0.) do do Apr. 1, 1925 
<a & Western—Rec’ . July 1, 1898...... Sg) ee Ry so a ee a ee ee Pye eee 
att er eettaburg Newcastle d L. E..| “30 | 1878 100 &.' 219,000! 4g. |J. & D.|Allegheny,Pa.,1stN.Bk.! June 1, 1918 





eveland & Toledo RR.—From Newcastle Junction, 
Pe coy Rim 77 miles. Stock, $3,000,000 (par $50), of which Balt. 
& Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pittsburg & Western. V. 39, p. 607. Description of mortgage, etc. 
7 SUPPLEMENT of April, 1896.) First consol. mectenge 4198 of 1895 
tor $1,600,000 in treasury June 30, 1898; bills payable outstanding, 
600; judgments due B. & 0. and P. & W., $190,876; due others, 
00.000; Jucfovember, 1898, loaned $500,000 to Pitts.& West.—(V. 
47 Dp. 1111.) In September, 1899, deposits of the first mortgage bonds 
under protective agreement were asked with the City Trust Co. of 
New York.—V. 69, p. 591. anon eoanteids tenga 
NINGS.—Year 1897-98, gross, $1,048,302; net, ,615; interest, 
on etc., $289,011; balance, srrplus, due lessor, $48,604. In 
1896-97, gross, $755,231; net, $259,976; in 1899, Jan. 1 to Oct. 14, 
gross, (91g months), $797,264; $544,645 in 1898. (V. 69, p. 591.) 
sburg & Eastern RR.—In October, 1897, completei and 
anal trom Mehaffey, Pa., on Beech Creek RR., to Fuller Run, 11 
miles.. The road is projected to enter Pittsburg over the Pittsbur, 
McKeesport & Youghio ro! RR., total about 150 miles. Capita 
stock authorized is $5,000,000; par $50. President, C. C. Watt; Treas- 
urer, L. V. Biggs; Land Title Building, Philadelphia. (V, 61, p. 153.) 


Pittsburg Fort Wayne & Chicago Ry.—(See Map Penn. RR.)— 
Boap.—Owne from Pittsburg, Pa, to Chicago TL, and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893. 

LEasE, &c.—Foreclosed Oct. 24, 1861, and reor, ed. From July 
1, 1869, leased in perpetuity to the Penn. RR.; rental pays in- 
terest, sinking fund of debt and 7 per cent on stock. The lessee keeps 
road in repair and pays taxes and expenses. 

CAPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, &c., under article 16 of lease, which 

rovides that the lessor may issue special bonds or stock. See V. 50, p. 
P39. and wording of endorsement in V. 56, p. 774. The special stock 
isin all respects subject to the general or prior stock and “to the 
rights of holders of said general or prior stock to have distributed to 
them in i. instalments an annual dividend fund of $1,380,000 
tree of taxes.” Guaranteed special stock is issued from time to 
time for betterments; in 1897, $243,691; in 1898, $335,300. 

Bonps.—The first mo ge isin series of $875,000 each and second 
mee 6 of $860,000. Of the above lst mortgage bonds, $3,499,582 
and of the second mene $3,315,482, and $2,730,858 cash, were held 
in the sinking funds Jan. 1, 1899. 

REPORT.—Report for 1898 in V. 69, p. 127, showing loss to lessee, 
$409,584; loss in’97, $229,911; loss in ’96, $587,097.—V. 69, p. 127. 

Pittsburg Junction RR.—Owns 6 %}9 miles of tracks at Pitts- 
‘burg, Penn. Toll, $1 percar when gross reaches $300,000 in any one 
year. SeeBalt. & Ohio statement for terms offered this company’s 
securities in reorganization of 1898. See V. 67, p. 688, 788, 954, 
1056. In October, 1899, the new bonds under the B. & O. plan were 
not ready for delivery, the interest to Nov. 1 being advanced by the 
reorganization managers. V. 69, p. 743. 

Report for 1897-98 was in V. 67, p. 1158, showing: Gross, $392,401; 
net, $207,711; int. and taxes, $125,899; sur., $81,811. In 1896-7, gross, 

52,769; net, $208,990. Dividends of 7 per cent are paid on pre- 

erred; on common in 1895, 4 p. o; in 1896, 319 p. c.; in 1897, 3; in 
1898, 3 p. c.; in 1899, March, 2 p. c.; Sept., 2 p. c.—(V. 69, p. 743. 

Pittsburg & Lake Erie RR.—Owns from Pittsburg, Pa., to 
Youngun O., 68 miles; branch lines to Newcastle, Pa.,3 miles; total 
owned, 71 miles (of which 66 double track); leases Pitts. McKeesport & 
Yough. (which see), 103 miles: Mahonin Btate Line RR., 3 miles, and 
Beaver & Ellwood RR., 3 miles; to operated, 180 miles. Owns 
dnterset of Le Bd Mich Bor ett Coe ee a7 aaah near et 

. ch. S80., which owns j C1) ck. EY 
estate mort. Dec: 31, 1898, $185,000. eset ‘ 

DIVIDENDS.— Fath "92. 93. °94. '95. °96. °97. ’98. '99. 

Percent. @6y’rly. 8 10 10 10 10 #10 «10 €«10 

AL REPORT.—For year ending Dec. 31, 1898 » $5,071,376; 

Bio fug taal tbr inomn, a 30 ata: 0,0 rent, 
1099 5 ; en . ©.) . -» 8 as 
$300,280" Tn 1897, gross, $4,666,686.-(V. 66, p. 708.) 
pritteba McKeesport & Youghiogheny RR.—Owns from 
b Pn N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
ron a rib roen = 2m.; total, 103 m., of which 31 m. double track, 
—! to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per cent on the steck, principal and interest of the Pittsb McK. 


Sunol ltieanSochenectep ey menace ata aes 
e e8 endo: on 
the share cates and bonds. The guaranty of the stock is on the 


cates an bit 

: = onsen that the holder shall accept par for the same on J 
$4,000, 300 wo of a por b in V. 56, p. 774. Stock autho ’ 
tathorised' first mtge. bonds aut orized, $2,250,000; 2d mtge. bonds 
@eobalf $1,750,600. Profit to lessee in 1898, $1,620, of which 

Was payable to the Lake Shore & Michigan Southern. 

; an ttisburs Ohio Vgler & Cincinnati RR.—Owns road Bell 
, O., owhatan, O., 15 miles, Operated for cost by Mt my to 
pA we a yr with Cleveland & Pittsburg since Dec. 1, 1892. 
tal martenge der dst boo) Wits fi me a bea Pee 
7 900, ’ ns., ete., Co. 0 @ Year 
ending Dec. 31, 1898, gross, $3,481; def. under oper. exp., $8,163. 








Pittsburg Painesville & Fairport RR.—Owns Fairport, O. 
to Youngstown, etc., O., 53 miles. Operated at cost by Pitteburg & West 
ern, butinterest on bonds is aranteed. In July, 1899, a protective 
committee, C. J. Lawrence, Chairman, asked deposit of bonds with 
Mercantile Trust Co. A large majority has been deposited. V. 69, p. 
230, . Common stock, $800,000; preferred, $: 000 (par, $100) of 
which in 1892 the Pittsburg & Western purchased all the common and 

160, preferred. For year ending June 30, 1898, 88, $397,219; 
net, $124,435; int., taxes, etc., $100,351; balance, surplus, $24,084. In 
1896-97, gross, $349,912; net, $66,588. In 1899, Jan. 1 to Oct. 14 (91g 
months), gross, $335,022; in 1898, $306,609.—V. 69, p. 230, 542. 

Pittsburg Shawmut & Northern RR.—(See Map j)—Roap— 
To be, when completed, a short route from the bituminous coal fields 
in Elk and Jefferson counties, Pa., aw to Macedon on the N. Y. 
Central & Hudson River RR., thus reaching the New England and 
Lake markets. Total line, including branches, to aggregate 350 miles. 
Of the first division, Wayland to Shawmut, Pa., [228 miles] 145 miles 
were in operation in October, 1899, The remaining 83 miles will be 
comple during the coming year. Line includes parts of trackage 
on W.N. Y. & Pa., between Clermont and White House, about 25 m. 


ORGANIZATION.—A consolidation in 1899 with proposed extensions 
of the Central New York & Western and Buffalo St. Mary’s & South- 
western RR., with contiguous lines in Western Pennsylvania and New 
York. The road is operated in connection with 9,814 acres of coal 
lands in Etk County, Pa., controlled in the same interest, having an 
annual capacity of 1,000,000 gross tons. The company also proposes 
to acquire control of additional coal lands in Jefferson County, Pa., 
having an estimated capacity of 1,000,000 tons.—V. 69, p. 284, 386. 
Will carry (in addition to bituminous coal) lumber, bark and other 
forest products, there being a large amount of uncut timber tributary 
to the road. Several glass factories are located upon the line. 

STOCK AND BONDs.—Stock, all common, authorized, $12,000,000; 
issued, $5,570,000; par $100. Of the bonis (Colunial Trust Co., N. Y., 
trustee) subject to call at 110 after 1909, $8,000,000 are authorized to 
purchase the properties consolidated, and for extensions and branches 
under construction ageregatin 228 miles ($4,000,000 of these having 
been issued to October, 1899), and are further secured by a first 
mortgage upon the 9,814 acres of coal lands owned by the Shawmut 
Mining Co., whose stock is owned by the Railroad Co., and has been 
deposited with the trustee under the mortgage. Of the remaining 
$6,000,000 bonds $4,000,000 are reserved to extend the line on the 
south from the Shawmut coal mines to Cool Spring, Jefferson Count. 
with branches in the coal fields of Jefferson, Armstrong and Clearfield 
counties, and op the north from Wayland to Macedon, with branches, 
and the balance $2,000,000 are reserved for future requirements. 
No bonds in excess of $6,000,000 are to be issued until all the stock 
of the company or companies controlling the coal lands in Jefferson 
County have been deposited under the mortgage. 


EARNINGS.—On the completed portion, 145 miles, the net earnings 
from Feb. 1 to Aug. 1, 1899, six months, were $128,781. Interest 
charge for the same period on the $4,000,000 bonds issued, $100,000. 

OFFICERS.—President, John Byrne; Vice-President, Henry Mar- 
quand; Vice-President and General Counsel, Frank 8. Smith; Treas- 
urer, Harry M. Gough; Secretary, Lewis F. Wilson. Office, 160 Broad- 
way.—V. 69, p. 284, 386, 592. 

Pitts, Shenango & Lake Erie.—SEE Pitts. BESSEMER & L. ERIB. 

Pittsburg Virginia & Charleston Ry.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 miles. 

ORGANIZATION.—Operated by Pennsylvania RR., which owned Jan. 1, 
1899, $3,382,000 s' , and all the consols. and pays net earnings 
as rental, the consols. being pledged under “coll. trust of 1883.” 

DIVIDENDS.—? 1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 

Per cent... 5 5 3 5 5 5 5 May,214 

EARNINGS.— Year aoe Dec. 31, 1898, 88, $1,814,314; net, $767. 
450; other income, $7,464; fixed charges, $451 760: dividends (5 p. ¢.) 

Pittsburg & Western a See Map of Balt. é Ohio.j)—Roap— 

Lines n fee— Miles. | Elw Short Line— 

Allegneny Pa.,to N. Sewickly. 46] N. Sewickley to Rock Point. 3 
Rock Point, Pa.,to NewCastle 11] Leased and controlled— Miles. 
Frisco to Crowthers........... - 6| Pitts. Cleve. & Toledo {........ 77 
oaserz June. to Butler......... 13 | Pitts. Painesville & Fairport J. 53 


q lines to Jewett, eto.134 
(Double traek......... dideneewan 23) | Total ({ see this co.)..........343 
RECEIVERSHIP.—On M’ rch 2, 1896, President Thomas M. K' was 
appointed receiver. Re seiver’s obeys hy series) for $500, is 
subject to lien of first mort. 4s for $10,000,000. A second series of certifi- 
cates for $400,000 was authorized in July, 1897, and made a lien 
prior to 4s of ’89. V.65,p.70. The payment of these $400,000 was 
extended to July 1, 1900, with privilegsa of paying them off after Jan. 
1, 1900. V. 69, p. 181. In Nov., 1898, permission was obtained to bor- 
row $500,000 from the Pitts. Cleve. & Tol. Ry. on 6 per cent certifi- 
cates, proceeds to be applied for improvements, etc. V.67, p. 1111. 
In 1898 purchased Ellwood Short Line. V. 66, p. 1090, 1190. 
In July, 1899, L E. & W. sold its large holdiugs of the 24 m» 
5e of 1891 to the B.& O.—V.67, p 789, 843; V. 63, p 282; V. 69, p. 2 
1st 48 or 1837.—As reorganization was expected, J. P. Mo & 
Co. received deposits under agreement giving the tirm power de- 
liver the bonds under a reorganization plan, which may be issued 
rior to Dec. 14, 1899, for par and interest, or, at the holder’s opticn, 
‘or the new securities to be offered under the plan. The tirm o 
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RAILROADS. 


PETA EE Selah oh Slad oeme~ ~ 
f column headings, &¢., see notes 
For explanation Maret page of tables. 





& Western—( Concluded )— 
Pond Pi taburg & Western 1st mortga@ — om :| 
1st (consol.) mo yt goer » £0 sean 
e for $3, ,000, gold ...--- q cocscces 
oe nore Beige Go. 1st M., guaranteed by P. ae: 
Ellw Short Line, 1st M., gold, gu. by P. & W. 
Pittsb. Youngst. @ Ashtab.—Com. stock, $2,000,000 
Preferred stock, $2,000,000. . “Be ote ee oe 
Ashtabula & Pitted Leto ik rye re a. . tr 
. M. (for $4, y s.f. 1 p.c., Sf 
Pane my ond soe rthsrn—lst M., &3 $400,000. s 
Pi. Jervis Monticello & N. Y.—1st M.,($225,000) go 
1st consol. mor age, (975 080 old 
é& Rochester. 5 ’ oaccte cece 
a ee | bonds (ae = e.), nd _— B. & M.... 
d & Rumford Falls.—Stock......--.-------+ : 
se oor th now ie mort., $1,000,000 gold..OB.c 
Plain bonds, sinking fund, gold, $350,000 soaks < 
Portland Saco & Porismouth— tock (gust. by ren ta ) 
Portemouth i Dover Stock, 6p o) gaat. neat. ines. 
Portsmouth & Dover—Stoc: 060, s | or ene as 
i le—1st M,, $15,000 p. m., 8. f.8. 
Nae. Ph 20. 124M. now 1st($160,000are 68)0* &r 
3d mnert,, nee 2d, gold ($104,000 are 6s) ....- o* &r 
8, NON-CUM .. .-..--.-.---0e-eer-enee- 
Laman i ingeld is Ag gold.. pesperneae 
Providence & Worcester—Stoc per cen : 
1st M.(refund’g),cur., $1,500,000.;V.63,p.1064.6 
een Anne’s.—let M. $12,000 yer mile (#)....... : 
. 0. é K. OC. RR.—1st mort., gold, red, at par...c 
Guar. Tr. ctfs. of dep. for old lat M. non-pref. 5s. 
Quincy RR. Bridge Co.—Stoeck, 10 per cent rental. 








INTEREST OR DIVIDENDS. 
Where Payable, and by 
Whom. 





Miles | Date Size, or | 
of of ‘ar | 
Road. Bonds} Value. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


Bonds--Prine:- 


al, When Due. 
Stocks—Last 
Dividend. 





N. Y.,J. P. Morgan & Co. 
‘do do 


’95, coup. last pd. 
. Y., Union Trust Co. 


N. Y., Far. L. & Tr. Co. 
Phila., amen 


N 
N. Y. Mere'le Trust Co. 
N. Y., Cent. —— Co. 
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Boston and Portland. 
Boston. Treasur. Ottice. 





HHP ARS 


.|Baltimore, Hillen St’n.| J 

Y., Co.’s of., 27 Wm. 

Y., U.S. M. & Tr. Co. 
do do 


Gp ORLA 
RR RF ARK 


FR SS at i 


fon) 
Ro 


Prov., Union Tr. Co. Bk. 
- Providence, Office. 
Prov., R.I. Hosp. Tr. Co. 


.|N.Y., Gilman, Son & Co. 
N.Y., — mailed. 
0} 














& 


Oct. 15, 1900 
July 1, 1917 
May 1, 1941 
Sept. 1, 1902 
A 1 


ug., 
Sept. 25, 99,3 
Sept.25 99,319 


Bost, Hide & L.Nat. Bk.| Oct. 


May 1, 1920 
July 1. 1922 


ry 99, 2 


t. 1, 194 


Sept. 12,1900 
Bee text 


xt. 
July 1,’99, 5% 





> interest any bonds not desiring to await the 
to purchase at per ante 3) In. Oct., 1899, more than 80 
F posited. V. 68, p. . PREFERRED STOCK Com- 
per cent had been deposite p, rsen Rhoades ama Charies W. 
: ickervock rust Co., depositary. In Oct., 1399, over 
Baker; Kuickervocker po vf 69, p. 132, 852. 
K.—Common, $8,500,000 ; preferred, $5,000,000, 5% non-cum.; 
par, $00. Balt. Oligowned June 30, 1898, $6,515,000 com, stock: 
Bonps.—For abstract of jirst mortgage (trustee, Mercantile Trust 
V. 45, p. 439: Second mortgage for $3,500,000 is a first 
Mpeg er Youngato of the $3,500 000 seconds given 
as outstanding, $1,360,000 unsold June 30, 1898, it is understood are 
pledged for loans. See mortgages, etc., p. 7 SUP’T. of April, 1896. 
Coupons.—Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest paid regularly,including July 1, 1899. 
GENERAL FINANCES.—On June 30, 1898, there were real esta’ 
$311,375; bills payable, $1,947,019; current liabilities, $ 
Contra: Advances to subsidiary roads, $1,077,900; materials, etc., on 
hand, $117,319; current assets, $1,253,096. Car trusts June 30,1898, 
$992,755, including interest; receiver’s certificates, $472,800 of 68, 


plan (V. 67, p. 1264; V. 64, p. 79 
MITTEE.- A, Foster Higsins, John 


per cent had been deposited. V.68, p. 1227; 


lien on terminale at wn, O. 


and $610,000 of -s; $500,000 authorized since. 


EARNINGS.—7 —s | See 4ir088,$2,230,324; net, $780,377 
TODS sc ncssvs Gross, 2,154,169; net, 


Report.—For 1897-98 (V. 67, p. 1052), including leased lines: 


Jan. 1 to Aug. 1. 


lines, showed: 


Io June 30— Gross. Net. Int. étazes. 
002,370 def.846,286 


1897-O8.....cc0--cee $3,221,406 $969,415 $1,007,562 def.$38,167 
1896-97..... eeccccee 2,768,507 956,084 1, 

1895-96...........-. 3,091,302 981,223 

—(V.68, p. 282, 1227; V. 69, p. 28, 132, 181, 385, 795, 852.) 


Pittsburg Youngstown & Ashtabula RR.—Owns Kenwood, 
Pa., to Ashtabuia Harbor, O., 99 miles; Niles to Allian 
25 miles; Canfield Branch, 1 mile; trackage, 3 miles. 

ORGANIZATION.—Leased A’ st 1, 1887, to Pennsylvania Oom- 
pany, which Jan. 1, 1899, owned $375,000 common and $1,550,000 pre- 

tal net earnings. Lease terminable at either’s option 
DIVIDENDS. 2 1890. 1891. 1892101895. 1896. 1897. 1898. 1899. 
2 64 «6 6 6 


ferred stock; ren 


Common, p. ct. 6y 


lg early. 
On preferred, 1888 to Sept., 1899, 7 per cent yearly (M. & 8.) 
Bonpbs.—Bonds of 1887 are reserved to retire 68; sinking fund 1 p. e- 


purchases 5s at par, if offered. 


EARNINGS.—In year 1898, gross, $1,448,136; net, $449,766; int.» 


$168,100; other charges, $240,345.—(V. 63, p. 26.) 


Plant System.—This system, so-called because of the large interest 
owned in it 7 the Plant Investment company of which a controlling 
. B. Plant, under whose will 

the executors and trustees have ‘he power during the trust (see V. 69, 
Pp. 82) to manage and dispose of it at their discretion. Er 

8 now President. It unites Charleston, 8. C. with Mon 

and also with Tampa and other Florida points. The sys 
the following roads, described under their own titles, excepting the 
Brunswick & Western included with Savannah Florida & re 4 


Miles. 
Savannah Florida & Western1,019 | Florida Southern 
Charl 159 


interest is held by the estate of the late 


eston & Savannah...... Sanford & St. Petersburg. ... 
Brunswick & Western....... 171 | St. Johns & Lake Eustis 
tne ee ia viata 235 | 
iver cala & SEE BOUMncatscectvesescocccte 
mY. 69.0 , ~ Gulf. 66 Total 


Port Angeles Eastern RR.—V. 69, p. 82. 


Port Arthur Duluth & Western Ry.—V.68, p. 1077; V.69, p.334. 
Port Jervis Monticello & New York RR.—Owns Port Jervis, 
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Stock authorized, $500,000; outstan , $409,100; p 


June 30, 1898, loans and bills able, #18 
In year ending June 30, 1898, erose, $5 ¥ 





syndicate. Pres., 


F 54 miles; branch to Otis 10 mil 


’ Net. Int., taz., ete. 
tegeae ages SUQTS  Seuaze 
—(V. 65, p. 236, 567, 685; V. 67, p. eosin 


Portland Saco & Portsmout = 
— & Maine, Jan. 1, 1900, moos aint be ple sole 
ort Reading RR.—Owns 20 m. of road, completed in Sept. 1892, 
from Bound Brook, N.J., to Staten Island Sound, where extensive 





teed by the Eastern 


Potomac Valley RR.—O 


fro 
stock, $500,000 ($: 


945,971 sur. 35,252 


da from Queenstown to Le 


; oar 
nD year 8, gross, $54,575; net, $15 
$14,143; balance, surplun, $3,954. In March, 1899, sold to a New York 
A. E. Godeffroy, 45 Bway, New York.—V, 67, p. 275, 
‘ vortland & Rochester R ® .—Under consolidation with Boston 
aine, Jan. 1, 1900, ‘he stocks will be exchanged.—V. 69, p. 129. 
tora Fone & Rumford Falls ey Owns Rumford Jot. to Rum- 
ype: umford to Lewiston, 4 miles; total operated 68 maine. 
TOCK.—Dividends—In 1896,5 p. o.; in 1897, 4 p. 6.; in 1898, 4 p. c.- 
in 1899, March, 1 p.c.; June, 3p.o., including 2’p. % extra; Sept., 1p. °! . 
AmnvaL REPORT. —Report for 1897-8 was in V. 67, p. 951. 


(6) $60,000 « 
(4) 40,0008: 
1 oo 


102; balance, $ 2 
1s; Treas., Chas. H. Hiemens.—(V. 68, p. 40, 233.) 
Quincy Omaha & Kansas City RBR.—Wes 
133 miles: trackage (C. B. 
HistTory.—Iincorporated June 1, 1897, and acquired, from the bond- 


holders’ committee representing the non-preferred 
erefor 


C. non-preferred 





89: 
64, p. 84, 181, 470, 800, 954; 


terminals were established. Capital stock authorized $2,000,000— 
, $1,565,000, par $100, all owned by Reading Company, 
000 being deposited under i 
ebtedness,” $247,481 July 1,189 
$395,811; net, including other income, 
ions, $87,782; balance, surplus, $86,624.—(V. 55, p. 544, 639, 680.) 
th & Dover RR.—Portsmouth, N. H., to Dover, N. H., 
med Feb. 1, 1874, and leased for fifty years to Eastern 
er cent per annum on the stock, rental guaran- 
f Mass. Lease assumed by Boston & Maine. 
Under the consolidation with the B. & M., to take effect Jan., 1900, 
each 13 shares will receive 10 shares of B. & M. stock.—V. 69, p. 129. 
ned in Sept, 1892, Potomac Valley 
. & O., 14 miles, and 
to York, Pa., 17 miles; total, 31 miles. Capital 
Leased to Western Maryland, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever- 
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisbur 
The bonds havea sinking fund of 7-16 
for year ending Sept. 30, 1897: Gross, $146,- 
379; net, $79,729. In 1895 6, net, $91,851. (V. 52, p. 121; V. 66, p. 130.) 

Potosi & Rio Verde Ry.—Owns a narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles, completed 
about July, 1899. Has concessions for 99 years, expiring Nov. 4 
1985, when railroad becomes the property of the Mexican Govern- 
ment. Company is exempt from taxes and import duties for 15 years. 
Bonds are subject to call at 110 and interest on any interest day. 
President, Robert S. Towne; Sec., C. J. Nourse, Jr. 27 William St. N.Y, 

Prospect Park & Coney Island RR.—Owns 9th Ave. and 20th 
rooklyn, to Coney Island, etc., 5°68 miles; leases, 3°97 miles. 
k $250,000, controlled by Long Island RR. 

HisToryY.—In consideration of a guarant 
interest on the greater part of P. P. &C. I. 
from 6 and 7 per cent to 413 per cent. See V. 56 
On June 30, 1899, there were $434,000 loans and bills payable. The 
Brooklyn Rapid Transit Co. took possession June 17, 1899, under a 
lease for 999 years, and will equip the road electrically. V. 68, p. 1224; 

+ aaa pg estate, 5 p.c., $29,766 on June 30, 1899. 


of 1897. “ Otner 
June 30, 1898, 
6; total deduc- 


by Lone Id. RR., annual 
bonded debt was reduced 


V. 62, p. 187 « 


et. Other income. Int.,laxes,ete. Bi 
14,826 $24,233 
3,057 26,415 ' 

—(V. 65, p. 619, 869; V. 66, p. 336, 954; V. 68, p. 669, 1224.) 

Providence & Springfield RR.—Providen 
Mass., on the New England main line, 28 miles. Stoc 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, 
leased in July, 1896,) to New England RR. till Jul 
1989, at 4 per cent on stock. See V. 63 
R. report V. 63, p. 698. 


‘alance. 
def.369,821 
def.50,497 


ce, R. [., to Douglas, 
is $517,450 (par. 
p. 1014. Roa 


30, and New Englan 
The bonds were guaranteed by the N. Y. & 
NewEngland. In 1893 gross, $182,450; net, $28,073.—(V. 63, p. 30.) 

Providence & Worcester RR.—Owns from Providence, R. [., to 
Worcester, Mass., 44 miles, of which 5 miles are owned 
& vid branches, 7 miles; total own 

1, 1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. N. H. & Hartford.—(V. 63, p. 1064. 

Quebec Central Ry.—V. 68, p. 1077; V. 69, p. 28. 

Quebec & Lake St. John By.—V. 69, p. 230. 

ueen Anne’s RR.—Projected from Baltimore, Md. to Lewes. 

Rehoboth Beach on Atlantic Ocean, about 96 miles. Oper- 
60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; was to be bonded for 
000 per mile and stock issued at same rate. ist mortgage bonds, 
alt., Trustee, are said to have been is- 
Bosley, Baltimore; Sec., A. H. Taylor. 
uincy Carrollton & Western KRR.—Owns Barnett to Colum- 
miles. Successor in Feb., 1899, to the Litchtield Car. 
sold under foreclosure Nov. 26, 1898 (V. 68, p. 4 ); V. 
Extensions, it was said, woul 
uincy and southeast to Vandalia. Stock, $50v,000. 
$41,397; net, $4,098; taxes and miscel., 
Francie; Sec., George A. H. 


ointly with 
51 miles; 


be made northwest 


For year 


it Quincy to Trenton 
aioe 


bonds, the pro 
eee lst mo 
ted with the Guaranty 
leased its road, under the 
he Omaha K. C. & Eastern 
to purchase—see that 
nds (as evidenced b 
uaranty Trust Co.) are to receive either 70 p. c. 
new firsts and 40 p. c. in 2d mo: 
YEARLA EARNINGS, — Gross, 
1896-7 


- Tae 


company 
receipts of tae 
cash or o. in 
incomes of the Omaha K. O. & E. 


Balance. 
def. $55,233 
sur. ; 87,835 


4,276 
- 68, p. 773. 
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INTEREST OR DIVIDENDS. 








For enplenstion of column headings, &o., see notes 
n first page of tables. 





hk & Augusta—i1st M., guar. p 
. Air L., Ser. A, B, C &D (part issue) car tr'ts 
h & Gaston—1st mort., st Or 0v0, gold. . 
. Air Line Equip.,8er. a, B 

Raritan River Ry.—1st mortgage, 

Reading é@ Oolumbia—1st mo 
24 bene coupon st morteace in 1884) 
ny—Common stock, $70,000, 000 
nd ge ] 4 P. c. non-cum 

D8. 


sei § 


Old Phila. & Head 
Delaware River Terminal Pur. laner M., gold.c* 
Delaware ped Term. Ext. Pur. a M., gold.c* 


Old P ead. RR. samme ASSUMED 
tlet M., ak in ’60, Philadet 8 and a S&2.c 


tMortgage loan - iges, convertibl 
tMortgage oa of 


BY PHILA. \& READ}. 


. |SEE NOT 
ae | al | © S00 2 6 


i extended in 1893. © ids 
ae is7i 206 &o. 


325 
327 | ise 5000" 








gold. 
$Ool. tink, f. gold loan RR) red. at 100, ps. .c 
amy BONDS ISSUED IN ey 


/Z-, 8. a Spee e*&r.| Text. ca nang te 


; 











EONAR Ste PM 


bonds marked ¢t above. 


r| When |Where Payable, and b: 
Payable Whom. 4 
6 J. & J.|Balt., Merc.Tr. & D. Co. 
ie es Baltimore. 
5 g. |J. & J.|Balt.Merc.Tr.& Dep.Co. 
5 J. & D. do do 
Sg id. @& Bl asescccace 
5 M. & 8.|Phila., Phil.& Read. RR. 
5 |J. & D. do 
6 a ip | ar ore 
To be in| voting |trust for 5 years or mojre 
To be in} voting |trust for 5 years or mo 
5 g. |M. & N.| Phila., Guar. Trust. 
g. |J. & J. do do 
E. 
J. & J.|Philadelphia & London. 
J. & J.|Phila. . Ter. Bldg. 
lg |S. & J. do do 
5 g. |A. & O. do do 
.&7\J. & D.|Phila., do & London. 
4g. |A. & O.|Phila., Read. ™. : 
4g. |M.& 8. do 
5 g. | Q—F. |Phila., Prov. Lite & Tr. 
& Zig] ...... City Treasury. 
6 &7| Various! Phila., Penn. Co. for Ins. 
6g. | O—J. Cy) oO 
5 g. |F. & A.|Phila., Read. Ter. Bldg. 
4 & I. & J J.P. Morgan&Co. 
1 Iron Co. ‘Jai be responsible 














Quincy RR. Bridge oor yo ~~ 1°43 miles lon 
er on —~y at ey Leased 


aire 75,008, wh which yor 1 


Jan. 1, 1869, for1 
al & Bt. Joseph railroads at annual rental of 
0 per cent on the stock. 


aleigh & om usta Air Line RR.—Owns from Raleigh, N. ©., | #;,1833) and the P. & R. Coal & 


a system July, 1899 (2d track 446 miles), 1,456°5. 
uired a controlling interest in the Wilmington & North’n, 88 
. 67, p. 843, 1218. 
4 ORGANIZATION, —The Yop rs Reading RR. (chartered April 
ron Co. were —, - foreclosure Sept. 


(T See this company.) 


23, 1896, and reorganized =, plan in V. 61, 
rf e 


; Fe Gideon, 1 trolled ie Taloint & the reorganization t 
200 stock, and so by Seaboard 

Ro 5379, 600, par, $100. R. & A. first 6 
dorsed by the Raleigh & Gaston. On June 1 wed floatin a ape 
R. & G. for back ong on old pet preferred stock 
80; total net current liabilities, #330, 755. Jointly 
= and Seaboard & 38, rons, issued sme car trusts 


aaa bane endin, 
627; eg maces, $7,688; c 
Williams, Richmond, Va. 
Pg & Gaston RR.—Ownsfrom Ralei 
—— oe branch,10m. Controls Rale! 


ae a Feal estate, 


property of the Phila. & Readin 
no equipment), and of My! Coal 
Railway equip. leased to 
Real estate not appurt. tot 


52, 

(Vv. 61, sy 751; v. aT. 352 

to | AS N. C., 98 
RR., 107 











p.1 
41 millions of old ml and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer. 
— by eee common and preferred stock in certain proportions, 


Co.” in the reorganization of 1896 acquired the seeu- 


. 7 os etc. , of the += Phila. & Readin 
stock and $20, 


4 the $8,000 ,000 stock of the Coal are ‘ T 


ues its owD securities. 


of the 


Colliers and barges leased to Ry. Co. for $115. 
ading Ry. stock $20,000, my ys ond 


2, God interest in pan < & No 

board & Roanoke controls 
age Be & Northern and 
& Roanoke owns $742,200 of 


100. 

Bart in 1899 and the stock- 
, to authorizejthe company to absorb 
by consolidation the a & Roanoke and other companies com- 
‘posing the Seaboard Air Line.—V. 68, p. 283, 428; V. 69, p. 334, 542. 

DIVIDENDS.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none since. 
June 30, j Ginter set 875,000 153; net, $234, 
rest $75,000, taxes $15, 054, 


000, 000 par (annual int. to Readin; 
Phila. & Read. Coal & Iron and Readin 
Miscellaneous securities at ape (in 1896 yielded $765, 

ar (not under ’96-’97 mort. 


.and ground —_ a’ 
Ir. above securities owned... 77 »280,349 
4,439,81 


Morts. 
Int. "7 Phila. & Read’g 
Claims against other aoasin etc 


Total July 1,1899. (See V. 69, p. 801)..............200-- 
VOTING TRUST, ETC.—All classes of stock of the new company are to 


be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
and thereafter until 4 per cent cash divi- 


+holders were to vote on Sep. 6, 18 


EARNINGS.—In year endin, 


Henry N. Paul) for five years, an 


038; other income, $54,420; 
“ other — $142,406), $23 180: "balance, ae. 
, $567,894 ; President, John Shciton 


ond, Va.—V. 67, D. 2s V. 68, p. 283; V. 69, p. 334, $y 
-—South suber to New Brunswick 





pr een onc Railwa 





r annum shall be paid on the first preferred 
secutive years, though the trustees may in their discretion ey 
the stock at an earlier date. As to stoc .Poyneeee see V. 64, p 

See copy of voting trust agreement 


PLEMENT of April, 1897, page 5. 


~ 12 miles: branches, 4 = 
th N. sy 
r,$100. Year 7 &.. 


‘Stock, anthoriaaa, $1, oo, $44 issued, 


Sopp? 


Bonps.—The New General Mortgage 4s (abstract V. 64, p. 612) 
mortgage and pledge of all peopertes and securi- 


in the reorganization, and also al 


ae ‘ Mterest and taxes, $18, 
eading & Columbia HE.—Owns from Columbia 0 ~ Binking 

¥ eran we 3 one. ori of 

ing Company and de sited under its moral al mortgage of 

road is - controlled Dat: accounts kep 3 eo In 

31, 1808 gross, $273,844; net, Bs2K OLS. peony $110,458. 

Se bev ney < ped & Reading BRy.—(See 

tes in connection with the 

eiphia & _ onmens Coal & 

region, Pennsylvania, a large system of 


the coal fields to Hoscten and Williamsport on the north and H 
,in ape ylvania, on the south, 


Beading Com 
Map.)—The Philade a Readin, 


a to Ghowanr at Po: 


owned in fee. 
Philadelphia to Mt. ee 
Pa. ete. (double tracked).... 
ches— 


Reading to Harrisburg, _- me 
Lebanon yey = yo 


Pil flor, & Pitts. — 
Phila. & Reading T 


leased 
Lines controlled—(See each ey ? 
owned— 
Chester & Delaware RR. 
g 
Middlet’n & Hi —— om 6-4 
azleton & 


mi... o = 0: 
Improvement mort, 
extended at4p.c. 


teed p. & y the 
e consol 58 of bap lor oer 
c, till Mar. 1, 1937, the 
naible. See V. 65, p. 870, for contract, 'V WG 


eee ewecsereweseeses 


lled— 
& Columbia RR.... 939°6 
sapenee & & other peanes 4 | 3 


Read. M: 
North iy Penn. RE. 
Chester Valley RR. 721°5 


Phila. by a traflic contract between Roading 
5 ase City RR. yh branches, 


tee is the Provident Life & Trust Co 
500,000. See description i in NO 





4° 
Little Schu iii Nav. & BR. 731'5 


acquired thereafter by use of the new bonds. They vill have a sinkin 
fund out of the a from the Coal & Iron Company, 


ing on as Sistinguished’ 
. (which owns the railroad but 

ion Co., consists of the rth 
Co. for 8 p. ©. yearly, SE $18,1 
R. (ann. revenue avi ——_ 16, 442, 309 


rye 1,200,060 py a 








stock for two con- 


64, p. 955, and Any ier. 


ulsory “op y= prior to maturity. 


ctonly to t 


© bonds for which reservation is made, 


rties or peoussuee of all the lines of railroad 
ladelphia & Reading Railway Company proper, 
miles; various leasehold lines, 597 miles; all 





viously subject to 


the ard of bo 
2 ren Company, or the securities thereof, re 


res of coal and be gent y B00 O00 : snes oak 
of car 7 


— yg o piani Ay a the marine equipment. 


en upon a m 


stock of various see re in the system owning 448 miles of rail- 
road, of which 195 oe are leasehold lines included in the 597 
miles above stated. and also on eng F of roads in the system (ether 
than the P. & R. Ry. — ) amounting to 
securities are said to 


,265,936 par value. 


have earned in rpet an income of oes. 


000, of which $448,000 was received as dividends—list in V. 64, p 
The new mortgage is for $135,000,000, issuable only as follows: 
To take up undisturbed bonds of the every RR. and 
OE We ABEL 00. «.05shedcoes devkiiascaumns sax doeavncs «- $64,631,000 
a ery  seaatresten, equipment, eto., at not over 


r annum under stringent provisions. 


r reorganization Purposes .....0--+. 


for"0 6 ». 6. vay of 1873 due Oct. 1, bie ia, 


ril ding Go, “V. 04,p. § 


eg et y ot the 7 


64, p. 85 and 


For as sinking fund see January, 1895, 8 


ast 
Schuy. Haven.. 145°8 Wilmin ton & North REY] 88-4 
Cartan mn RR. ¥ 26 p tcamne = nae & Fo RR. 9° 


Mine 
Mt. Carbon & Pt. 
Mill Creek & Mine H. R. -7 38 
Schuylkill Valley Nav.&BR. 911°0 
Mahano 710°9 
‘Shamokin Sunbury 
German. 


REET, 


As to Philadelph 


bet bet 


certi > anne. ment of 


“atte fee 
of Pie. eee 60, p 732. 


The May, 1895, are 2 not 
redeemable until April, 1904—see V. 63, p. 838 and Jan., i. 
y Loan the 


Subwa receivers were au! 
interest (and principal S neeiy) of re sboeet 


@ total issue of “poe 


dolphia, to abolish 


creased to 





upezable after ears from da 
See V. 58, p. tid; . 62, p. ah V. 63. rh 881. 

As 6 outstanding old bonds (see . 614), the 

Company and the Coal & Iron Co. coven B.-; 


y Creek 
Phil & Frankford RR 
( See this company.) 
Total controlled........... 541°6 


Norristown Junc. RR....... 
North Penns vo BR 


Dela 
‘Schuylkill & Lehigh RR 











when due and to pay or extend their principal at maturity. 


rossings. 
bway. 
— eure on completion of be 
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RAILROADS. Miles Date | Size,or| 4 noun INTEREST OR DIVIDENDS. Pe ae Penal 

@or een of column bondioes, &c., see notes} of of Par PR aon - Rate ‘! When |Where ae, and by| Stocks— Due, 

n first page of tables. Road. Bonds, Value. ®| Cent. |Payable om. Dividend, 
| ae 

eee care: ens ms gy .gu. Del.& Hud. vend.) 192 .... | $100 |$10,000,000 8 J. & J..N.Y., Del. &H.Canal Co.) July, '99, 4 
1st mo: Cn, SERIE o*ar| 79/1871; 1,000| 2, 000,000 7 M. & N. do do May 1, 

Rich. Fred. 4 >t. —St’k,com. ($1,071,800 div.,o — ) BS Ken 100 | 2,336,703 |7in1899|J. & J.| Phila. & Richmond. |July1’99 Big 
Stock, guar. 7 p. ©., eaaent S18, 300 guar. bp. ay Pe 1 500,400 7 M. & N. do do Nov, 1899, 3 
let mortgage, convertible RET Se 82 | 1856 |Various 96, 270 5 I. & J. do do 1901 

doe coupon bonds due in London 82 1858 Various 47,248 5 J. & J. do do 1901 
do do due in U. 8.... . 82 1870 Various 298,000 6 M. & N. do do 1901 
24 mo estgage hg do 82 °'44-66 ...... 53,511 5 JI. & J. do do 1901-1902 
Consol. mortgage for $2,000,000, zold......-. c*ar| 82) 1890 $1,000 000 419g.|A. & O.\N.Y., Phila. or Richm’d.| Apr. 1, 1940 
Rech. ¢ Meck. —Ilst M. mBS15 000. g- v. 69, p.391).c} 31 1898 1,000 308,000 4g.|M.&N.| J.P. Morgan &Co. | Nov. 1, 1948 
@ Petersbur EE ATLANTIC Quast LIN|E RR. OF VIRGINIA. 

Rich Petersb. nee, g..MieBa| 103 1899 1,000 1) 5g. )J. & J. Jan 1949 

&io Grande ag enasannonconensssee nase eso | nae. 100 | 2,000,000 |See text.) ..... New York. Jan: 28, 99, 21 
1st mortgage, ortgage, gold, idl Se re 5*| 62/1889 1,000 1,850,000 5g. |J. & D.|N. ¥ Pvc »Coppell& Co} T 3° 

Rio Gr. Sierra ac let M. ,g01d,$20,000 p.m.| 156 1897 1,000 2,000,000 6g. \J. & J. Y. Co.’s office. Tuly y 197 

me liik aitice eictaestedccin a) 168 ado 1888) SHORE) wag (oa slux milccippene 

st ,000, 5 p.m., incl. equip.c*ar . +510, J. & J. ell& Co} July 1, 

Bn Re ng oe on gem cecil cae | | GD |e Tn, P Bway. Sep. a odo 
Preferred stock ($7,500,000 Foy ego nepane tee 583 100 6,800,000 |512 in’99) Q.—F. ov. 1,'99, 144 
lst trust mortgage, for $16, 000, gold ...... o*| 435 | 1889 1,000&c6} 15,200,000 4zn.,15. & J z. ye ‘State Print Co. 1, 1939 
1st consol. mort., red. at ‘Pat, c06 tx, ‘old..S..c*| 543 1299 1,000 | 1,500,000 4g. \|A. & O. Y. State Trust Co. Apr. 1, 1949 
Utah Cent. 1st M., $650,000, guar.,V. 68, b. 724,g.| 33/1898 1,000 550,000 4g. \A. & O. x Y,, office R. G. W. | Jan. 1, 1918 

Front—Stock, 5 per cent, ar. Penn. RR... SE Ee P 50 300,000 Do a ic aee Allowned by Penn. RR.|_ ........ 
1st mortgage, guar. p. &1. by fee ---- | 1882 1,000 216,000 44 M.&N Phila., Co.’s Office. May 1, 191 
NS ink cs sscctsceabencancpessbel esse 11893, ...... 84,000 A ee. | ee Dec. 31, 1903 

Roch. & Genesee Val.—Stock, 6% rental Erie RR..... 28 1 sess 100 55,200 6 J. & J.| N. Y., by Erie RR. Co.| July, '$9, 3 

Rock Island @ Peoria—Stock...........-+..--- UTE ae 100 1,500,000 5 J. & J.N.Y., ‘Corn er’ monk. July 1'99, 219 
let mortgage.................. 91 | 1878 25,000 150,000 10 I. & J. Jan. 1, 
Consolidated 1st mortgage. 113 | 1885 5,000 450,000 6 J. a& 7 4 4 July 1, 1925 























COAL PROPERTIES.—These ag; agsrogate about 194,000 acres, as followe: 
Goal lands owned (acres)....95, 3 | Timber landsowned (acres) 70,489 
Coal lands leased (acres).... 7, 429 | Iron ore lands (acres)...... 21,000 
BP ys FINANCES.—A pplication to N. Y. —— re = oom 
bonds was given in full in V. 
ra oaire property on completion of onsiieliedhen: will” $3 
672. Pending com —— of refunding schemes, etc., the fixed 
will be, pe haps, 00,000 to $400,000 more.—V. 64, p. 85, 570. 
In Jan., 1899, tre N. Stock Exchange listed $1,952, ap ’ ‘additional 
=. 4s, of which $452,000 to redeem old bonds and $1, 00,000 for 
provements, making total to that date $62.456,000.—V. rs » p. 188. 
LATEST EARNINGS.—From July 1 to Aug. 31 (2 months) results were 
as follows on basis of present charges in both years: 
2mos.to -—P.& R. RR.— —-_ -Coal& Iron.- — Beat, G. All Cos. 
Aug. 31. = Gross Net. Net. total net. 
1899-0... >..$4,276,552 $1,581,066 $5,105,122 $363,658 $42,820 $1,908,544 
1898-9..... 3,597,612 1,495,225 3,015,781 200,385 31,899 1, pen 


Charges all Cos. 2 mos., _—. ‘ #1, 544,000; balance, sur., $444,54 
. _ "eee 1,51 2.308; balance, sur.. 215, 202 


do o 

The Reading Syeten roe shows small earnings in the winter 
months. The largest earnings are in the autumn. 

ANNUAL REPORT.—Fiscal year ends June 30, having been changed in 
Sept., 1897, from Nov.30. Report for 1898-9 was given at length in 
¥; 69, p- 792, 798. 8ee also editorial, p. 775. 

Years Ending June 30. 1899. 1898. 1897. 
Railway company—Receipts...$23,756.461 $22,685,838 $20,616,264 
Expenses cl sencaaintibe: . 14,634,038 13,085,032 11,717,460 











RE $9,122,423 $9,600,806 $8,898,804 
Coal & Iron Co.— —Receipts seen $23,643,838 $22,909,553 $21,427,080 
NL ccadas: sabeswoeseekeus 22,742, "103 22,433,315 21,331,713 

Net earnings............... $901,735 $476,238 $95,367 

ading Co.—Net income...... 3,358,543 3,526,583 343,320 

Net earnings all Cos....... $13. 382,701 $13,603,627 $9,337,491 

Fixed charges and taxes. ..... 12,442,236 12,227,206 9,916,625 








eee eer $94 — $1,376,420 df. $579,134 
Deficit? 7 mos. Dec. 1, 96, to June 30, ’97.. 1,243,127 


Net surplus for 19 months .............. ~~ $133,2 
OFFICERS.—President, Joseph 8. Harris; Vie? maident, W. R. Tay- 
lor; Sec., W. G. Brown; Treas., W.A. Church.—(V. 69, p. 542, 792, 798. ) 
Rensselaer & Saratoga RBR.—RoaD.—Embraces 192 miles. viz. 
Road owned— Miles. Leased ( Continued )— Miles. 
Troy to Lake Champlain....... 79 | Ft. Edward to Caldwell........ 15 
Leased— Vermont line to ree VE. 7. 
Troy to Waterford Junc., etc.. 14| Eagle Bridge, N. Y., to Rut- 
gy meena sites to oo eokinee 15] land, Vt 
LEASE. ose eee March 1, 1871, to the Delaware & Hud- 
son, Gate i Dec. 31 owned $800,000 of stock; rental, 8 pes had 
on the stock and interest on bonds. Guaranty on stock, v. ne? 


Net. Int., taxes, ete. der 
Bes wcttvncd $2,448,728 $729,235 $1, 028,547 3900, 2 
| SE. 2,345, a  aenelcse ~~ sfietondas 


—(V. 63, p. 881; V. 67, p. 1054; V. 68, p. 976; V. 69, p. 386.) 
Richmond & Danville.—See Southern Railway Co. 
oe pata & Potomac BER.—Owns frem 

Rich Va., to Quantico, 7: ; James River branch. 3 m.; leases 

Quantico to Junction, ete., 3 4 omy total 85 = R.. dividend obli- 

gations receive same dividends as common no votin 

Sower. Rich. & Petersb. Connection RR. stock ook of #1 sito receives 

p. ¢. dividends under lease. Atlantic Coast nae owned $675,800 

common stock June 1, 1897. —oe qaoceneae, tock is secured by mort- 

gage. Consols are reserved for prior bonds ‘asutiog. 
Divs. on “rd hg 89. 90. ’91t0'93. °94. 95 ’96. '97. %- 99. 

and div. obliz.p.c.$ 7 7 612 7yearly. 64 7 7 6% 7 
ReporT.—In 1898-9, 8, 8898, 261: net, $326,058. Re es for 

fa aot ang end. sone —< wed $770,726; net, other 

026 ; ‘inte’ 7-2 divi vidends, et, $302, balance, 
,035. tn 18 1899, oi to Aug. 31 (2 months), gross, 

$142,885; ret, $61,948.—(V. é7, p. 1305.) 

Bichmond & Mecklenburg BB.—Owns road from +~ et 

Va., to Clarkesville, oe 31 miles. Road is leased by South 

for 50 years from Nov. i » 2008. for ge on bonds. (V. 69, p. 7391, ) 

000 6s, due N ie 921, were retired by the new 4s. 
sing de 30.4 ), of w hich $500,000 pened Gy 80. Ry. Co. 
une 30, Son gross, $49,043; net, $6,512; other in. 

., and taxes, $$1°538.—V. 68, p. 826. 
eects de Sacaaae Irvine & Beattyville BR.—Sce 

Louisville & Atlantic RR.—V. 69, p. 180, 696. 

Bichmond & Petersburg RR.—See Atiantic Coast Line of Va. 
a petpaeons Desermare & Carolina BR.—Under construction 
n the interest of the Seaboard & Roanoke from 








from near Ridgway, N. C., 


- Raleigh & Gaston, via Petersburg, to Richmond, Va., 103 miles, 
In Jan., 1899, tiled a mortgage to secure $2,500,000, 50-year 5 percent 
gold bonds. Construction, it is understood, is being pushed as rapidly 
as ossible. —V. 68, p. Piesident, De Witt 8m th, 141 a 
; Vice- President, James 8. Negley, 141 Broadway, New York.— 
67, p. 843; V. 68, p. 18*, 826. 

Rio Grande x dni Ry.—Owns road Rifle Creek, Col. toa 
connection with the Rio Grande Western at Grand Junction, 62 miles, 
This is a connecting link in the ey ouge route between O en 
and Denver and Colorado Springs. y Colorado Midland Rail- 
road (since foreclosed and oe a as Colarede Midland Railway) 
and Denver & Rio —- at 30 per cent of gross earnings, which com- 

anies jointly and severally ee the bonds. principal and in- 
nterest. od ey Jan., 1898, 80 octs.; in Jan., 1899, $1 20. 
For year 189 88, $387,977; > as 16.393; in 1896-7, gross, 
$362,664; net, 7ax08, 799.—(V. 66, p. 

Rio Grande Sierra Madre & messi RR.—Organized in Mex- 
ico in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Ciudad Juarez via theSan Blas Mountains, Lake Guzman, Sabinal 
and San Pedro mining 7 on, to Casas Grandes, 156 miles. Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacific, and 
combined roads to build to Pacitic Coast. oe gy stock is $3,120,000 
($20,000 per mile) and bonds are authorized at $20,000 per mile, of 
which $2,000,090 issued for construction to July, 18948 Tnterest on 
bonds begins 7 uly, 1899. El Paso Southern RR. Ciapemiaet to build El 
Paso terminals and Rio Grande bridge. 

DIRECTORS.—President, A. Foster omnes, Vice President, Edwin D. 
Morgan; 2d Vice-President, A. Gifford A) gnew; Secretary, George Row- 
land; Treasurer, Soion oie Sidel Tilghman, John B. Law- 
rence, Jr., W. Morton Grinvell, Edward M. Shepard and John T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 

Rio ee. Southern BB.—(See Map Denver ¢ Rio Grande.)— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to Durango, 162 miles, ‘and branches 
to Telluride and coal fields near Hesperus, 18 miles. 

Bonps.—Interest on firsts reduced from 5 per cent to 3 per cent to 
Jan. 1, 37% and 4 percent thereafter. A majority of the stock is 
owned b D. & R.G. and by it has been placed in trust. See V. 63, p. 404. 

Mortgage trustee, Central Trust Co.; ew V. 54, p. 163, and ap- 

plication to N. Y. Stock Exchange in v. 54, p. 446. 
LATEST EARNINGS.—2 mos., $3 1899...... -Gross, $79,197; net, $36,426 
July 1 to Aug. 31. 1898....... Gross, 86,245; net, 37,339 

For year ending June 30, 1899, gross, $489,326; net, $235,296 
other income, $1,940; interest, taxes, ete., $212,642; s urplus for year 
$24,594. In 1897-98, gross, $427,264; net, ost »#30. 69, p. 490.) 

Bio Srant Western By.— see Map.)—Link oF Ruav—Uwns Cre- 
vasse, Col., Ay ~y eS 0m, to Wasatch, Bingham, Coal Mines, 
eto. 52 m.; 8 branch, Thistle to Mantt, 62 miles ; Sevier Railway 
Rode Rang Hine al soouriies wn, Mant! i aa os ies 

ic 6 Ry. (proprie ne, sec ies Owned)— 
to Mammoth, and —_— 46 miles; total ownee. 532 mil tah Cen- 
tral (stock SS asse to Grand 1 Junction, 18 
miles. Total 583 1 miles, besides Timi miles of tramways. Main. 
line ie laid wit elo. and 75-1b. steel. 

a cde is in June, 1889, to succeed the Denver & Rio 
Grande Weste plan of March, 1889. V. 48, p. 429; V. 5S, B - 
In 1898 acquir ps | of Utah Central and guaranteed its firs 

CAPITAL STOCK.—Preferred stock is entitled to 5 per cent el 
non-cumulative, then common stock to 5 per cent, after which both 
classes of stock share pro rata. In Sept., 1898, $200,000 
issued for stock dividend of 2p.c.on common, and in Sept., 1899, 
$100,000 for a dividend of 1 p.c  V. 67, p. 435, 579; V. 69, p. 492, 695. 
CasH jerredyp.c. 5 1891. 7. 1893. 1894-6. 1897. 1898. 1899. 

Preferred, p. c. 3% None. 5 539 
Common .. 2pf.stk. 1 pf.stk. 

a 1898.) pret, paid Feb., 1% (of which 1 extra); May, 14 aF “$7 

Sot: c.; Nov. [ens ye Also paid in preferred stock on preferred 
169 Ae | Po 897, 4p. c. 

div: dead = ocuumen. 2 28s ©. in preferred stock at par, was 
paid Sept. 30, 1898. V. 6 5. wo Sept. 30, 1899, 1 per cent in 
a a stock ten me Ay Vv Pe, p. 492. 

Bonps. abstract of 1st mort. (Central Trust Vo., trustee) int 
49. p. 237, 7 and statement to New York Stock Exchange in V. 50, p 

© first consol. 48, authorized in 1899, are secured by a first ‘collat- 
eral lien on the aseiee and Tintic railways, 110 miles, and on all new 
be constructed, including 25 miles of brancles to coal mines 
to be built in 1849, to cover the cost of which and to discharge eat 
trusts, etc., $1,500, 000 have been aold. Of the balance issuable, $15,- 
200,000 are reserved to retite the 1st 4s, $2,200,000 will be Fete as 
for $2,850,000 branch line bonds now in the ‘treasury and will be held a6 
available assets, and $9,000,000 may be issued at not exceeding is 
000 per annum for ogut ment and improvements. Additi ional conse 
may also be issued at $20,000 per dy ee meate branches | — 6 
sions or for underlying — 0 —V. 68, p. 475, 1183. a 
June 30, '99, there w BB00000 T let por 4s, stated 
like amount of firsts eae & held, were in the treasury. 1» Ds 
284. Bills and notes for equipment June 30, 1899, $40,879 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST OR DIVIDENDS. Bonde—Prind.. 
pal, When Due, 
Stocks—Laat 
Dividend, 


—— 








RAILROADS. Miles | Date | sise, or 


Amount 
For e ew of column headings, &c., see notes} of of | Par Rate per| When |Where Payable, and b 
” n first page of tables. : Road. Bonds) Value. Cenk. Payable} Whom,” 7 











x 
Eo™ 





(dome @ Chinton--Bieek (rental guaranteed) + | ss. | $100 
tock, 100 


‘atertown & 
lst M.,Wat. & R.,Rome toCape Vin.,s. t. snot ‘ar’n.c* 
use North’n, 1st M. 8 use to Sandy Cr.c* 
nsol, M. (int. but = J. payable in gold)..o. 
wego Bridge Co. 1 
reenee Phenix & Howes st mor 
Norw'd & Mont. 1st M., g., $360,000; 
& W. & Og.Term. RR. Let. ~ gold, caeemed. 
& et Leased in ~ M., gi, 
ia gua De p. &i. A tend) by 
N. aealle 000 own. by rR W &0O.) 
Utica & Bl. ‘Riv. st’ perpet. 6 gu. by R.W.&0. 
U.&B.R. 1st M., $2, » 6. gu. .&i.(end.).c 
Ru; 4 Bloomsb'g—lst M. ie -p.&i. (en .) P.&R.g.0* 
nd—Stock, preferred (for com. see text) Seed 100 
ist mo (8 per cent, reduced to 6 © 1872 100 &c. 
First coni mort. for $3,500,000, aed 1891 | 1,000 
00” GUARANTRED Bonps. 
Ogd. & L. Ch ist M., $4, KITTY -, Guar wee 1898 1,000 
Rut.-Can.—1st M., g., SF $1,350 . OB..... 1899 1,000 
Ruiland @ Whitehall RR.—Btock (no bonds) ........ 7 .... 100 255,700 
Sag. Tuscolaéd Huron—1st M., $15,000 p.m. 0 0.0 | 1891 | 1,000 |As collateral 
&. CO. Mad. @ St. L. Beli—Stock ee ere 100 500, 
Alt. Bdg. 1st M. g-.8100, 000 as col.for I’n $75,000.06 | 1893 1,000 600,000 fs .|Jan., 96, coup. last pd. 
Bi. Joh @b.o .—Stock, $1,298,500, pf.| .... | .... 50 | 3,848,590 
ist M., ©; 0,000 500 (81,838 28 000 gu. by B.&M. ) 8° .0* 1,000 me ,000 £ a .|Boston, Comp’ys Office.| Mch. 1 
&i, Joseph Ry.—Common stock...| .... | ..-- 100 | 4,600,000 | A’ toc} » trust for period s\tated in text. 
ty weeterred ot poe By 5 per cent, non-cum chan |, owes 100 5,497,600 N. Y., Central Trust Co.) Aug. 1,99, 1% 
A ei stock, 4 per cent, non-cum nade | ene 100 3,430,000 er 
ist g., 2 p.o. 2 yrs., 3 p.c. 3 yrs., then 4..c*&r| 252 1897 1,000 ,500,000 » We .-| N. Y., Central Tr. Co. | Jan. 1, 1947 
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EARNINGS.—2 months, tT 1899........Gross, $709,214; net, $313,053 Og & L. Oh. 
July 1 to Aug. 31. 1898........Gross, 544,770; net, 172,963 5 RR. 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held | Gross earnings . $669,013 = $1 466,004 
on fourth Monday ‘in October. | Full report for 1898-99, with balance Net earnings $117,881 $476, 
sheet, etc., in CHRONICLE of Oot. 28, 1899 Other income __ 30,099 27,840 a7 "330 


Year end. June 30- 1899. 1898. 1897. 1896. Total for int and div. $388,982 $145,721 $534,708 
hd 603 #3, 362, 288 $2, ds, B04 82, fe) 350 Total annual interest charge, entire system (inc. But.-Can. ) for 1899. 
182'739 758'6 869°659 1900, $362,500. Report for 1897-98 was in V. 67, p.952.—(V. 69, p. 231,) 
? *265,918 860, at 957,189 Ruatland & Whitehall RR.—Owns i New York State line 
a 608,000 608.000 B0n'000 to Castleton, Vt., 7 miles. Leased Feb. 1870, in perpetuity to 
tal if ee ‘a é 112/849 107,751 | the Rensselaer & ‘Saratoga RR. (rental $15, 32-6 per cent—on stock) 
Div. on pref.... 334,810 324, 778 and so operated by Delaware & Hudson. 
Saginaw Tuscola & Huron BRR.—Owns Saginaw, Mich., 
Total paymente. $1,149,369 $1,045,627 $729,521 $715,751 Er p00 bbe, — prong pete = D a+ dint pa ers First M. Ga 
Balance......... -sur.$152,034 sur.$220,291 sr.$131,370 sr.$241,438 out-as collateral for floating debt of $1,327,140 on June 
(V. 68, p. 283, 475, 1183; V. 69, p. 82, 284, 492, 696.) muted. Welt aw 
River Front RR.—Junction with Phila. & Trenton RR., Lehigh 5 en 
Ave., Sy to Dock 8t., tgp with branch; total 3°88 A... eae fies aS & _ Mota Belevilie ti, a eeees me 
miles. to Pennsylvania RR. for 50 years from May 1, 1882; | pridge across the Mississippi of River at Alton, Ill.’ In’ October, 1894, the 
rental now ow 823, 000, 5 p. c. being guaranteed on stock. bridge and 2 miles of road were completed. The bridge is 2,100 feet 
somocter & Genesee Valley RR.—Owns from Avon to Roches- | long and laid for double-track. Interest due July 1, 1896, not paid, 
8 miles. Leased July 1, 1871, in perpetuity, to Erie Railway | and on Jan. 15,1897, J. F. Barnard made receiver. A reorgani- 
fai, 694.012. James Brackett, President, Rochester, N. Y. zation committee has been appointed, but no plan to Oct., 1899. For 


"Beck Pen. & bg fey oo Bost Island, I1l., 40 | Fear 2868-08. Be ee bene ue” 16976 easurer, C, Hodgman, 

miles ; total 118 mile. In year endin jens 30, isoo om $7 ranch 5 St. Johnsbury & Lake ce han aR. Owns Lunenberg. 

net, $247,977; other neces, $8,678; interest on bonds, $42,000; | Vt-, to Maquan aevye on Lake Cham a 120 miles, and branch from 

taxes, $39, pees eo50, (5 ER: 000; bal., sur. for year, $100,354. 1n North Concord, Vt., to East Haven, 1 miles; total, 131 miles. The road 
= 


1897 S76, 455. Dividends at 5 p.c. per a is operated independently although a majority of the stock is owned by 
are paid? in 1 1892 2 = extra dividend of 10 p. c. was aid; in 1896 an the Boston & Lowell, leased to Boston & Maine. In year 1898-9 gross, 
extra dividend of 5 p.c. was paid. President, R. R. lable. $379,366; def. under operating, $7,505; deficit, $73,905. 

Rome & Clinton RB.—Owns ro = 4 St. Joseph & Grand Island By.—Live oF Roap—St. Joseph, 
13 miles. nized ey Leased caption ng my fe Ceiaton, BY | 0 Mo., to Grand Island, Neb., 251 miles. ‘rackage, St. Jose — to Platts- 
& Hudson anal Co Co. and operated by Y. Ontario & W. Ca ital burg, Mo., over 8. F., 29 miles, and Plattsburg to Kansas City, over K. 

von yous ending June 30, 1899, rental, $22, C. & Nor. Conn., 40 miles; total trackage, 69 miles. 
xpe dividends (614 per ‘cent), ‘$21, 581; on HisTorY.—A reorganization Feb. 23,1897 (per plan in V. 62, p. 
surplus, $130. Total wath. on. June 30, isbo, $14,826 784,950), of the St. J. & Grand Island ’ Railroad, sold in foreclosure. 

Bome Watertown & Ogdensburg RE.—(See Map New York STOCK.—A voting trust will retain control for the first preferred stock 
Oentral @ Hudson Railroad. ‘wns from near Niagara Falls to | for five years, unioes the first —s stock pays full dividends for 
N. Y. _ miles, less. 2 28 miles, Richland to East | three consecutive years, after which the control shall rest with the 

& Rome RR.; Richland te Rome.41 miles; | first and second preferred stocks, and shall so continue for three years 
burg, Pulaski Fulton, etc.. 104 miles; | thereafter, after which all stocks shall be entitled to equal vote. Vot- 
- ae LF he ver Railroad, Utica be ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 
wego Railro " 
Watertown & Sackett’s 5 Harbor, 30 m.: an te -—On ges idle 1898, 5 p.c.; in 1899, Jan., 2 p. 6 
a a aon ) mtn; ws, Falls, 2 miles; Fulton to | “ Boxps.—The ist mort. interest is 2 p. o. till Jan. 1, 1899; then 3 p.¢. 
ego rn iz miles. till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500,000 reserved 

Lease.—In 1891 leased d corporate existence and renewals to | for uses of new com any cannot be issued to exceed $100,000 yearly, 
N. Y. Central & Hudson River RR. Co., which assumes the debt and | and $1,000,000 can be sold only for new mileage at not exceeding 
guarantees 5 p.c. on stock. For guaranty see V. 52, p. 463. $6, 000° per mile; trustee, Central Trust Co., N. Y. See re EL for 


te listing on N. Y. Stock Exchange 1 , 1897, in V. 64, 
Bonps.— Utica @ Black River is leased in sun st ena'l’ Vv 7 7} cent Son age a “peevi - ae $420, 060, wiil be Hor the —_ 


etock being guaranteed. First mortgage, The fixed annual c 
< wtp dasha ove ears from Jan., Naor Un Papoiudine ng oh om on $500,000 reserv 


set er cr gee eer eT, eng |S 830,000; following 8 years, #€20,000, after 9 yours, 8100000 
W.Y., 16 miles; Oxdensbur, Champlain Ry. iac- cammie EARNINGS.—2 months ending re 31: 
quired ), Ogdensbur; g to Rouse’ re Points 118 miles the Rutland- Gross Net. Ent, tases, etc. Bal. 3318 
anadian & ER. is building an extension from Rouse’s Point to Barlin - $272, 768 $84,313 #17 os $6 55 
£0 mies. to to connect the lines, to be completed Oct. veoscecscecoene  MOOVEDE 43,321 ‘686 31,6 
—— to Noyan Junction, Can., a miies, total 29714 ANNUAL REPORT.—Fiscal year ends June - ro 1893-9, att 
Gpaensburg 1 be ye Co., running steamers on the | $1,261,060; net, $274,073; report with bal. sheet in V. 67, p. 947, 
‘lakes between O o, see, Duluth, etc, showed: Gross, $1 232,508; net, $484,830; other income, $853; inter- 
Vv. 68, } Aaa aah —, v. VO. “es System will furnish, when com- ! est, taxes, etc., $461 921; balance, surplus, $23,762. 
plete ow Engiandse he nbn pol 8p 131. ports of the great lakes to the) Ovvicers.—President, William L. Bull; Treasurer. Henry Budge; 
000,000 »?P Seo’y, W.3. Wilson.—V. 68, p. 41, 1183; V. 69, p. 28, 181.) 
Sten alate tar hone dee cemeny ens of me ence ene St. Joseph South Bend & Southern BR.—Owns South Bend, 
Clement, President of the Rutland eee ” » by Ind., to St. Joseph, Mich., 39 miles. A reorganization of the indies 
ot > & Lake Michigan Ry., foreclosed and sold Deo. 8, 1898, V. V. 67, p. 12 
Divid’nds } Year '90. "91. '92. °93. "4. "95. *96. '97. 98. ‘99. | The new company took possession Mar. 1, 1809, V. 68, p. 473. Stock, 
on pref. $P.0C. 3 2 4 4 4 2 $500,000 common and § 250,000 , e cent referred, i be ree for 
Boxps.—The consolidated mortgage (trustee, oan ve years organ e 4 unham an y 28 
of BS. Y.) is for $3,500,000, but of this $1 ston U os - lesued only voting trus e old bonds ald an assessment of od per cent and 
in payment of ist 6s in 1902 1190. Rutland-Canadian | received par in new common an 5 per cent in = , leaving © 
montenge 1s for $1,850,000, of chick $1,160,s05 cpl July, 1899 (see | the treasury $20,000 common and $130,000 for oe oid Co.) 
#Avt. in CHRONICLE of July 15); the balance is reserved for branches, | V- 8%; * Boobs No bonds. For year ending Oct. 31, 1898, (ol 70 
term: rolling stock, improvements, etc. gross, $70,558; deficit under operating, $1,255.—V. 63, P . a 
GewERa Fisasces.—In J x St. Lawrence & Adirondack Ry.—From (wah 
= oan 1608. = petens come |f Mohawk & Malone) to Cpachnewese, 56m iles, connecting there with 
eed, The Rutland-Cauadian RR. | the ag » Pacific at ite St. Lawrence River bridge for MT 339; 
will shorten the distance 00, ~“y year ending June 30, SES0, gress. $169,33 
miles. The Addison RR. is "8 3 other income,$765; charges, $83, Als; al.,aur.. $7, 
leased for 99 years at 3 , 6. on the $500,000 stock, of which the Rut- ent, W. Seward Webb. (V. 63, p. 30, 1 


800, the dividends received from which being included St. Louis & Cairo BR.—/(See M oe sone )—Cairo to 
ae . St. Louis and branch, 161 miles. Reer nized after orecloeure say, 


r income. 
Faunines —Por year ending June 30, 1899 (June est.), resulte were: | 1881. Stock is $6,500,000. Leased from We 1836, till Jan. 1, 1931, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. 
for explanation of column neoiing &o., see notes; of 
© 





n first page of tables. Road. Bonds; Value. 


| 
| Mites ' Date (Size, or 
of Par 


____INTEREST OR DIVIDENDS. ~ _ | Bonds—Pring. 


Amount When (Where Payable and by| auyeen Due. 
Outstanding Ce Payable Whom. Divigeat 








100,000, gol 
$400,000, gold 
@. Louis é Cairo—\st M., gold, int. guar. M. & O..c) 
st. Lowis Chic. @ St. Paul Ry.—Stock, $1,500,000. . | 
Receivers’ certificates, $400,000 . 
lst mortgage, $1,500,000, gold, Me. 
2d mo’ , income 6s, non-cum., gold, A...xc* 

St. Louis annibas—iat mort., $600, 

St. Louis Kenneti @ Southern.—1st mort., gold... 
Pemiscot Div. Ist M. Sears 
Kennett & Osceolo . Ist M., gold, USt. H 

Si. Louis Merchants’ Br. Term.—1st M., cu.p.&i., g.¢ 
Merch. Bridge 1st M., red.after Feb 1, 1909, at 110 

St. Lonis @ Northern Short Line—Stock | 
ist mortgage, cold, $25,000,000, Ce ... .. c*&r 

Si, Louis @ Peoria—Prior lien M., g., call at 10749 
Consol. M., $2.000,000, gold, called at 105 
Income M., 5 p. c. non cum , gailed at par. 

Litch. & Mad. (Income) M,. $506%,0+ 05°, non-cum. 

St. Louis & San Francisco RR.—Cow. stock... 
Ist preferred stock, 4 per cent, non-cum 
2d pref. stock. 4 per cent, non-cum., $16,000,000 

—. (now pon, A. gold (Pacific to Seneca,c*| 


ao 
Srrerr- 
Yat a a 


a 


o Mo.,& branches, ¢* 
do 8e 294 miles. c 
Mo. & W. Div. 1st M., z.,$5,000yearly dr.at 105. .c* 


* As proposed by plan. 
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N. Y., Farm. L. &Tr.Co.) Feb. 1, 1929 


| see. 
July 1, 1949 
1929 


one 
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“500,000 
26,443,980 
5,000,000 


14,272,047 A do 
500,000 New York, Mercan. Tr.) Noy. 1 
2,708,500 ‘ do do Nov. 1, 1906 


Checks mailed. July 6,'99, 2 
1 Sept 2,’99, 3 





2,400,000 z. |M. & N. do Nov. 1, 1906 
1,020,000 | ‘ do Aug. 1; 1919 
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the Mobile & Ohio RR.—rental of 25 per cent of 150-640ths of the grors 
revenue of Mobile & Ohio trom Mobile to E. Cairo and branches, of St. 
C. from Cairo to E. St. L. & branches, this rental being guaranteed 
to amount to $165,000 per year. Rental for year 1898-9, $241,897. 
Dividends.—In °93-4. 14 p. c.; '94-5, 14; °95-6, “5; "96-7, 24; "97-8, %. 


St. Louis Cape Girardeau & Fort Smith Ry.—Reorganized 
as Southern Missouri & Arkansas RR. 


St. Louis Chicago & St, Paul Ry. of Hlinois.—Roap—Owns 
from Springfield, L11., to Granite City, T1l., 103 miles; branch to Grafton, 
8 miles. Connects at East St. Louis with Terminal Ry. for St. Louis, ete. 

On Oct. 1, 1898, Wm. H Male, of New York, was appointed receiver. 
On Feb. 16, 1899, receiver was authorized to issue $400,000 6 per cent 
certificates.—V. 68, p. 381. After foreclosure to be consolidated with 
the Chicago Peoria & St Louis as the St Louis & Peoria Ry., which 
will give for this property, 5 per cent consols, $649,000; non-cumula’ 
tive income bonds, $649,000; 5 per cent non-cumulative preferred 
stock, $550,000: in com non stock, $1,100,000 —V. 68, p. 722. In 
Sept., 1899, practically all classes of securities had been deposited, 
and the road is to be sold in Nov. 27.1899. V. 69, p. 851. 

EARNINGS.—In year 1897.98, gross, $325,303. In 1896 97, gross, 
306,689. President, Charles E. Kimball, N. Y.—(V. 69, p. 645. 851.) 


St. Louis & Hannibal BRy.—Hannibal to Gilmore, Md., 85 miles. 
Rall’s Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, au- 
thorized, $1,000,000; par, $100; outstanding, $462,000. There are 
also $250,000 income bonds outstanding. Year ending June 30, 1898, 
gross, $126,736; net, $18,751, against $19,704 in 1896-7; total deduc- 
tions, $33,903; deficit, $15,152. Sec.-Treas., M. T. Cox, 52 Wall St., N. Y. 


St. Louis Ind, & East.—Acquired by II), Cent.—V. 69, p 441, 696. 
St. Louis Iron Mt, & South. BRy.—See Mo. Pac. Ry. SYSTEM. 


St. Louis Merchants’ Bridge Terminal Ry.—ORGANIZA- 
TION. Double-track road from near Union Depot, via Main Street, Hall 
Street, &c., to Ferry Street, opposite the Merchants’ Bridge, 7 miles. It 
Owns and controls the Madison Il. & St. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer- 
chants’ Bridge for interest on the Bridge Company’s $2,000,000 bonds. 

Bonps—Both issues are subject to call after 20 years at 110 and in 
terest. Stock authorized,33,500,000; issued to July 1, 1899, $2,939,500; 

ar, $100. On Dec. 31, 1897, there was due to Terminal RR. of St. L. 
$983,469 for advances under its guaranty. In Nov., 1893, Terminal 
RR. Association of St. Louis uired control of this ay yA and 
guarantees by endorsement the principal and interest of its $3,500,000 
first mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
tirst 6s. The properties are operated jointly. 

EARNINGS.— Year 1898, gross, $678,947; net over taxes and rentals, 
$118,123; interest, $194,675; deficit, $76,552.—(V. 62, p. 362.) 

St. Louis & Northern Short Line.—Leases St. Louis Peo. & 
Nor. Ry., owning from Peoria to Glen Carbon, ILil., 148 miles, 
with trackage to st. Louis, 24 miles. In Mav, 1889, the syndicate 
composed of E. H. Harriman, Jacob H. Schiff, James Stillman and 
George J. Gould, owning the Chicago & Alton, ob‘ained control, 
and the proposed new line between Chicago & St. Louis was abap- 
doped. V. 68,p.1022. V. 69, p.26. All of the bonds issued by the 
St. Louis & Pevria and 8:. Louis Peoria & Northern companies have 
been acquired.—(V. 68, p. 573, 1022.) 

St. Louls & Oklahoma City By.—See St. Louis & San Fr. RR. 

8S, Louis & Peoria By.—To own a through line between St. 
Louis, Mo., and Peoria, LiL; proprietary line (entire $5v0,0U0 stock to 
be owned), Litchfield to Madison, 44 miles; total about 274 miles, 
Also, to own a one-fourth interest in the stock of the Peoria & Pekin 
Union. To be a reorganization and consolidation of the ‘hic. Peoria 
& 8t L. BR. and 8t. L Chic. & 8t Paul RR., per plan in Vol. 68, p. 722. 
Of the $2,000,000 prior lien 412% bonds *75v,000 wi 1 be reserved for 
future extensions, improvements, etc., all the remaining authorizea 
securities shown in tabie above to be issuable for r-organization pur- 

Stock, common, #3,600,000; preferred, $3,750,000. For year 

847-98 total gross earnings, $1,187,470. Estimate in plan: gross, 
$1,200,000; operating expenses, $900.000; taxes and rentals, $75,000; 
fixed charges, $156,250; balance. $68,750. V. 6~, p. 976. 

In May, 1899, more than 87 per cent of the 1sts and a large majority 
of each other class of securities had been deposited and the plau was 

operat.ve. «V. 68, p. 976.) 
St. Louis Peoria & vor. By.—See 8t. Louis & Nor. Short Line. 
St. Louls & San Francisco BB.—( See Map.)—Embraces: 
Miles, Began op. in 1898 (earns. 
St. Louis, Mo., to Paris,Tex. 5 | a Miles. 
Kan. City Osceola & 80,Junc, 


44 
cae 0., to Sapulpa, LT. 157 
coer ity, Mo. wWic ita,K. 217 Kan. C ye to Bolivar, Mo... 147 


Kansas Midland Ry. — 

62 Wichita to Elisworth, Kan, 106 
. 54 Kan. City Bub. BelttoK.0.. 4 
Sapulpa to Oklahoma City... 102 


Total owned July, 1899.....1,385 | — 
Total system (of which 1,485 m. in 1899, earnings below).....1,642 


liver, Cte... 





ORGANIZATION—Organ'zed June 30, 18956, to succved to the property 
and franchises of tue Railway company so.d in foreclosure and reor- 
ner plan in V. 62, p. 829 and 1140—see also p, 742. Central Division 
of Atl. & Pac., 112 miles, was purchased in July, 1897.—V. 65 p. 150. 

K. C. Osceola & Southern RR. and Kansas Midland Ry., operated 
from Sept. 1, 1898 (the latter for account of receiver). V. 69, p 803, 
The Kansas City Suburban Belt terminal affords an entrance into 
Kansas City The 8t. Louis & Oklahoma City Ry. Co., Sapulpa, Ind. 
Ter.,to Oklahoma City, 103 miles, was purchased in 1899, formal 
possession being taken on March 31.—V. 68, p. 332, 674. 

STock AND VOTING TrRuUST.—As protection to the new mortgage 
bonds, all classes gf stock (except shares to qualify directors) are 
vested in the following voting trustees: John A Stewart, Louis Fitz- 
gerald, J. Kennedy Tod, Isaac N. Seligman. enjamin P. Cheney, Sam- 
uel «. Eastman and James A. Blair, to be held by them and their 
successors jointly for five years, and for such further period (if any) 
as shall elapse before the first preferred stock shall have received a4 
per cent cash ditidend for two consecutive years, although the voting 
trustees may, in their discretion, deliver the stock at any earlier date 
but notin any event prior to Jan. 1, 1902, save with the consent of 
the holders of at least two-thirds in amount of the heneficial interest 
certificates of each class. Voting trust is dated July 1, 1896, 

The new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 
of the voting trust and preferred stock certificates were given in Sup- 
PLEMENT of April, 1897, page 6. Common authorized, $29,000,000; 
isted on N, Y. Stovk Ex. to Dec. 14, 1898, $26,413,930. 

DIVIDENDS.— 97. 1898, 1899, 
First preferred . Ot. 4 p. ct. 4 pc. 
Second preferrred lp.ct. Incl. Sept, 2 p.c, 
—(V. 69, p. 386.) 

Bonps—The consolidated mortgage (trustees, Mercantile Trust Co., 
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in 
V. 64, p. 186,) is secured upon all oa and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for retirement 
of all outstanding undisturbed issues, and the remainder for better- 
ments, equipment, ete., at not over $300,000 yearly. (V. 64, p. 182.) 

Southwestern Division bonds are secured on the 112 miles old Central 
Division of Atlantic & Pacitic purchased in Dee., 1897.—V. 66, p. 83. 

Of the $3,462,000 Central Division 4s, $1,962,000 were issued to 
purchase the former St. Louis & Oklahoma City RR., 103 miles, on 
which the bonds are a first purchase money lien at $19,000 per mile; 
upon the retirement of the Southwestern Division 5s, for which the 
remaining $1.500.000 are reserved. the 48 will become a first lien on 
112 miles additional.—V. 68, p. 573; V, 69, p. 334. 

GENERAL FINANCES.—In 1898 $1,500,000 of 58 were issued on 8. W. 
Division, 112 miles (former A. & P. Cent. Div.), andin April. 1899, 
#1,962,000 of 48 0n theCentral Division, 103 miles, forming the new 
line to Oklahoma City. In ~ept., 1899, no floatiny debt. (ar trusts 
June 30, 1899, $193,294. The $6,000,000 of 6s due early in 1900 it is 
proposed to refund into 4s. See official statement in V. 68, p. 233. 

EARNINGS.—2 months, 2 1899.....Grose, $1,262,907; net, $509,348 

July 1to Aug. 31.  § 1898.....Gross, 1,098,800; net, 399,012 


ANNUAL REPORT.—Second annual report of reorganized company was 

given at length in V. 69, p 792. 8u3. 
1898-99. 1897-98. 1896-97. 

Gross earnings.............$7,226,662 5 $5,993,336 
Net earnings...... én siccccces GED ATL 2,509,708 
Total net income.......... 2,962,632 2,516, 
Paymenuts—interest........ 2,130,517 1,994,524 
207,976 188,404 171,257 
Miscellaneous 39.33 272 19,926 
Div. on 1st pref...-....(4%) 200,000  (4%)200,000 — (2%) 100,000 
Div. on 2d pref (1%)160,000 (1) 160,000 . 


Ralance, surplus $224,800 $326,445 one i | 
OFFiceRs—D. B. Robinson, President; B. F. Yoakum, Vice-Presiden 
and General Manager: Frank H. Hamilton, Secretary and Treasurer’ 
DIRECTORS—(Nov., '98)J. K. Tod, Isaac N. Seligman, J. A. Blair, as 
Henderson, Fred’k Strauss, of New York; Benj. P. Cheney, Richa’ 
Olney, of Boston, Mass.; Samuel C. Eastman, Concord, N. H.; Ch . 
8. Gleed, Topeka, Kan.; Geo. A. Madill, Richard C. Kerens, Daniel 
Robinson, St. Louis; Henry K. McHarg.—V. 69, p. 386, 441, 792, 803. 


St. Louis Siloam & Southern RR.—See V. 63, p. 30. 


St. Louis Southwestern By.—Road extends from Bird’s ag | 
Mo., opposite Cairo, IL, to Texarkana, Tex., 418 miles, and thenoe bY 
the Texas road to Gatesville, 305 miles; total, main line, 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Latkis, 
88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce 
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., “s “i 
Altheimer to Little Rock, Ark.,42 miles; Malden, Mo., to Delta. 5} 
miles; Gray’s Point Terminal Ry. (entire stock owned), Delta to Cape 
Pt., Mo. 16 miles, completed in Oct., 1898; trackage rights oo 
Girardeau, 15 miles, Wylie, Tex., to Dallas, and Wolfe City to 
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RAILROADS. 


For ew of column headings, &c., see notes 
— n first page of tables. i 





of 
Road. Bonds) Value. 


Miles Date — ‘size, or 


INTEREST OR DIVIDENDS. 
Where Payable, and b 
Whom.” " 





Amount 
Rate per} When 
Outstanding Cenk Payable 








&t. Lowis @ San Francisco—( Concluded )— 
8t. L. & San F. col. trust gold, sink. fa. not drawn.o* 
Gen. M., g. (lat on 3 m.) $7,807,000 are 68.0" 
Collat. Tr. M. on br’ches ($20,000 p. m.),gold..c* 
New Consol. mo | $50,000, > = no (yes 
Southwest Div. M. $1.500, 
png ee -1lst M. fe 462 7000 oa, at 
Wich. &W. ist M, red ati0s.gold. 
FL BAY y Bridge ist og fart Suan. al. . | 1885 
&t. Louis Siloa thern--1st M., $8,000, eee. | 1896 | 
. Louis tern—Common stock woes | coos | 
Preferred stock (5 per cent oS eed ey oes 
1st mort. certificates, $16,500 » gold 1,222 | 1890 
24 M. 4% incomes, $10, S00, mA my , g01d.0*|1;222 | 1890 
Car Jun 1899. ---. | 1891 
Gray's Pt. Term’ ist Me €u.,p.&i.6.g.,8.8t...c&*r) .... | 1897 | 
- — Vandalia @ T. Adc “egy DS—SEE TEXT. 
Pref.7 per cent steal an —F ae subj. to call at = 
24 mor mortgage 


& Lake Sup., lst M. s. f. not dr. 
me ‘Short St Paul Mu ast not gold. 
water & ‘aul lst mo — pdr 
St. Paul & Duluth con. mort., $5,000, 
&t. Paul Eastern @ Gr. Trunk—1st M., tM. g., mo y gu. ° 
&t. Paul aa @ Manitoba—See G orthern— 
&t. Paul @ No. Pacific—SEE No. PACIFIO RR. 
Salt Lake s Los Angeles—1st mortgage (text).g..c 
San Antonio @ Aransas sae 
1st M. for $21,600,000 g., 
eyo trust notes J eL Py 


15 1893 
687 1893 





f which $761,250 in treasury. b In treasur yJune 30.1899, $14 


104 | | 1880 $1,000 
1881 000 


1,000 
1,000 


N. Y., United States Tr. 

N.Y., Mercantile Trust. 

N. Y., Union Trust Co. 

N., Y., Mercantile Trust. 
do do 


RP PSPSm 


do do 

N. Y., Mercantile Trust. 
) o 

N. Y., U. 8. Mort. & Tr. 


ABBA ADR 
RRARR RRR 
ZOmoonOuD 


5, BP 


ag 
af 





: PRR Eeeae 








.|N. Y., Central Trust Co. 

ne Mae Mere. Trust Co. 
Central Trust Co.| To 1904 

; Bt. L {St.Louis Trust Co. Dec. 1, 1947 


N. Y., Of., 32 Nassau 8t.| July 5, 
f do” do Sep 1, 00.34 
Aug. 1 ioe 


Sp hs 
Pm 


SSE 
Sano 


do do 
Office,C.&N. W.,52 Wall, 


on 


Salt Lake City. 
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St. Louis Southwestern Ry.—(Oonceluded.) 
man; New Madrid branch, 6 miles; in all, 25 miles; total, July, 1899, 
1,258 miles. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of three corporations—the St. Louis Southwestern Railway Co., the St. 
Louis Southwestern Railway Co. of Texas and the Tyler Southeastern. 
On Oct. 4, 1899, the stockholders of the St. Louis Southwestern Ry. of 
Texas voted to purchase the Tyler Southeastern Ry.—V. 69, p. 646. 

Bonps.—The jirst morigage certificates are issued ainst a like 
amount of first mortgage bonds secured upon the constituent lines at 
be — not exceeding $16,500 per mile. and the second mortgage certifi- 

tes against second mortgage bonds at $8,250 per mile. First inter- 
ost parent on 2d mortgage incomes, 2 p. c., made July 1, 1899.—V. 


p. 1227. 
Gray's Point Terminal R 5 was completed in Oct., sore. from Delta 
to —, Point, 16 oe ts $339,000 of bonds at $15, er mile 
a hey e St. L. Southw., principal and hewn noon it. L. So. 
W. owas all capital stock and leases the road for tifty years.—(V. 65, 
P 
GENERAL FINANCES.—In Feb, 1899, $1,000,000 additional 4 per 
— income certificates sold for improvements and betterments, 
279, 2a listed $9,000,000, and all the floating debt.—V. 68, p. 


V. 69, p. 793. 

aeons —2 mos., 21 Gross, $883,836; net, $190,452 
July 1 to Aug. 31. 1898 Gross, 784,439; net, 82 "864 
ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 

first Tuesday in October. Report for 1 an 99 — 3 “9 69, p. ee. 

Year ending June 30— 1899. 1896. 
Gross $5,862,338 $5, ono. 332 84,745, 546 +4, 904, 489 
Operating expenses... 4,209,088 4,173, 1328 3,855,888 °132,375 


Net earning $1,653,250 $1,106,004 $887,658 $772,114 
P. c. op. ex. to earns (71°80) _ (79°05) 81°29) (84°26 
Tot. net, incl other inc. 1.737,7+8 $1,114,911 

Taxes 133,495 131,007 
Int. on ist M. bonds.... 800,000 800,000 


Int. on 2d M. bonds.... 180,000 
44,536 _ 26,613 


ce. sur.$579,677 r.$157,29: 291 df.$63,189 df. ney 850 
President, Edwin Gould.—(V. 68, p. 279, 283, 573, 1026, 1227; V. 
69, p. 646, 743, 793. 
St. Louis vanes & Terre Haute RR.—(See Map Pitisb. 
Oinein. Chic. é@ St. L.)—East 8t. Louis to Indiana State line, 158 miles. 











LEasE.—Leased tor 900 years from 1870 to Terre Haute & Indianap- 
BE. at rental of 30 per cent of gross earnings—profits and losses as. 
signed to lessees in proportion of five-sevenths to Pittsbur urs Cin. Chic. 
& 8t. L. and two-sevenths to Terre Haute & Indianapolis. V.54, p. 846, 

CAPITAL STOCK.—Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par 1 00. The Terre Haute & Indian- 
apolis owns $326,000 preferred and $500,000 common stock, the Penn- 
ee RR. $837, preferred, and the Pennsylvania Co., Dec. 
1898, 1,350,000 common and $381, 700 preferred. In 1891 and 189% 
back dividends on preferred were paid ‘or 1879 to 1884; for 1885, 7 

. c. in 1894; for 1886, (No. 9) qo c. in 1895; for 1887 (No. 10), 7 p. ©; 
Feb., 1896; in 1897, none: in 1898, none; in Jan., 1899, 14 p. c. for 
1888 and 1889. 

Boxps.—The first mortgage bonds due Jan. 1, nee Psa es; 000), 

were purchased at sr. by the Pennsylvania > De 
420. ,000 second ke aT ware ok nf May 1, 
1898, by Pennsylvania Company. 1; V. 68, p. 477. 

ANNUAL REPORT.—Report for year 1897-8 in v. 28, p. 667, showed: 


Yr.end.Oct.31. Gross. ge th oe Net. Rental. 
1898.. --$1,708,639 $1,220,833 ye Hy 4 #6 12,592 
1897 1,507.4 259,673 452,239 


462 1,247,789 
payments from income of Aa snenge a in 1898 were: Taxes, $67, 
769; interest, $218,840; car trus 6,954; balance, s lus 
$190,564 Loss to lessee in 1894-05." 47,902 ; toss in’ 1894-96; 
‘280; loss in 1896-97, $192,565 ; loss in 1 1897-98, $24,785.—(V. 66, 

p- 811; V. 67, p. 1805; V. 68, p. 667.) 

St. Paul & Duluth BR.—Owned &t. Paul, Minn., to Duluth, Minn. ~ 
155 miles (less 9 miles not oper.); branches, 29 miles; merged by co 
cotitetion in 1899; Stillwater & St. Paul RR., 13 miles; Taylor’s Falls 
— » 20 mw ig eg Short gine, Thomson to West 

Te 4 miles; leased, files; total, ‘ 

Between Carlton and Duluth, 24 pilles, road is owned 

jointly wit yas Ge a Pacific, but J) 14 miles between Thomson and 
the Duluth Short Line  Mfordin the 8t. P. 

& D. access sto Duluth, eB Minn. & St. L. terminals at Minneapolis. 

Foon teeta eae 1, 1877, and reorganized. 
of the railroad the preferred 


—From the 
svock hae « prior right to 7 per cent yearly, then common to 6 per 
vi 


any surp) retirement of preferred. The preferred 
be fH | payment for lands at par, and is eutitied to 





receive from land sales any part of its 7 per cent dividend yearly te 
which railroad e do not suffice. The preferred is subject 
call at par for solemape on with land sales, after paces Ty Lg lot, if — 
urchasable below par in the open market, the sums wt to its re- 
gone tion and retirement being as follows: In 1891 aA —v 1892, 
000; a $165,000; 1898, $691,300; 1899, $ V. 69, p. 
Three sh ares of common stock have one alee ee ca share of 
806, Thr has one vote. The $690,776 due the land and stumpage fund 
was restored in 1898 through sale of consols and applied to reduction 
of preferred stock.—V. 67, p. 1309. 
DIVIDENDS.— ? 1884. ’85-’88. ’89. '90.'91-3. ’94t0'97. 98. 99, 
On pref.—p. c. § 1343 7yr’ly. 546 649 7yr’ly. 5 yearly. 7 7 
On common—tin 1887 3 and 15 in common stock + And 7 — 
Bonps.—The consolidated mortgage of 1898 is limited to $5,000, 
of which $3,000, aan reserved to retire at maturity a -— amount ft of 
first and second mo rigage bonds due in 1917 and 1931. The remain- 
ing $2,000,000 are applicable (1) to retirement of the $919, 500 branch 
line bonds; (2) to restoration of $690,776 to land and stumpa 
fund; oe =a en reduction of grades, new equipment, e 
V. 66, V. 67, p. 734. Consols for $1. were scolds. 
Jan. * Boos Hy $090, 776 cash restored to land and oe fund, 
leaving #4, ,000, to retire main and branch line bonds. 68, Dp 
189. 
’ 
Lanps.—The company has a land it, of which 953,592 acres re 
—- unsold June 30, 1899, iS 7; 952 acres of the ‘Taylor's Falls 
ranch grant. In year 1897- ‘98 sales from company’s nt were 
Soot acres for $202, 512, and gross cash rece 467, were $208,525 (of 
which $37,229 from stumpage); net income, $167,4 
LATEST EARNINGS.—2 mos., + 31898 Gross, $353, 807; net, $134,708 
July 1 to Aug. 31. 1898 Gross, 286,385; net, 82,125 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St. 
Paul second Thursday in Oct. Rep. for 1898-99 in CuRon., Oct. «8, ’99. 
Year end. June 30— 1899. 1898. 1897. 1896. 
Gross earnings $1, 802,330 $1, ets. 635 be ae. 104 $1,587, 863 
Op. expen. and taxes. 1,239,863 1/221 5995 ,051 1/230,5 24 


$307,339 
$385,439 


242, 

130,819 

150,000 
53,523 





$562,467 $426,640 Soa gas 


mee income from RR. $594,940 ery 238 $420,946 

do lands. 167,467 157,001 104,418 
piniete paid. 134 '283 135, 164 134, 558 
Interest on — eee 169,444 150,000 150, 000 
Miscellaneo 864 810 14,604 





Bal. over charges.. $457,815 265 — $226,197 580 
Dividends on pref.. (7)8286, 796 BI B88, 307 (5)3238,505 (5)$289°05 
-‘V. 66, p. 338, 761; V. 67, p. 275, 734, 1309; V. 68, p. 131, 189, 283, 
475; V. é, p. $34, 696.) 


St. Paul Eastern Grand Trunk my a Bee _ Ohieege ¢ a 

N. W.)—Owns from Oconto to Clintonville, Wis., 56 miles. 

Oct. 30, 1884, for 99 years to Milwaukee Lake Shore & "winter. 

a 30 per cent of gross earnings, interest on bonds being guaran- 
Lease acquired Aug. 16, 1893, by Chicago & North Western 

a purchase of Milwaukee Lake Shore & Western. 


St, Paul & Northern Pacific Ry.—Merged in Nor. Pac. RR. 

Salt Lake & Los Angeles RR.—Road from Salt Lake i 4 
air Beach, Utah, 15 miles, standard gauge—see V. 65, 0 824. 
$150,000. In 1898 $300,000 first 6s were 7O,against ‘or year p. 
June 30, 1898, gross, $41,786; net, $16,770, —— 5, 633.in n 1896- 
charges, $20, 628; bal, deficit, $3,858.—V. 65, p. 824 


San Antonio & Aransas Pass Ry.—Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus mae, Ran 90 miles ; io- 
um to Waco, 171 miles ; Skidmore Alice, 43 mil 8, Shiner to Lock- 
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-lb. stee’ 

HistTory.—Reorganized without foreclosure sale in 1893, manage 
= — to So. Pac., which owns $2,000,000 stock. 

'Ds.—Mo: © is for $21,600,000 (trustee, Central Trust Co.) 
oun’ the Bo, Pac 0 Co. by endorsement on each bond guarantees na 
conditionally ‘the punctual payment of the ee and —— 
Bonds for $2,700,000 reserved for extensions, lim 00 56, 
at ° 7008 per mile, equipped. See full abstract Fane in V. J 
p. 0. Pacific Improvement Co. June 30, 1898, $1,817,357 000. 
Gea $129,453. Listed on N. Y. Stock Ex. to Jan., 1899, $18,88 
LATEST EARNINGS—2 mos. 2 1899.......Gross, $332,745; net, $71, od 

July 1 to Aug.'31. b 189822222" Gross, 294,128; net, 60,0 

ANNUAL REPORT.—Fiscal year w changed in 1897 to end June 30. ret 
year cating © June 30, pore. gross, $ ibaa 2 | $454,113 &, inte’ 
on bonds, etc., $848,934; taxes ai ce, deficit tor year 
$458,994. In 1897-98, mae, ga 21835, a 514, 430. (V. 63, P- 
1561; V. 65, p. 922: V. 67, ois 

San Ampouse & Gulf & ohne all Antonio to Stockdale, 87 m eas 
Successor in A - 1897, to San Antonio & Ry Shore Ry. e 
stook author! 1,000,000, issued Oct , 1898, $32,000. In Oct., 189%, 
was a syndicate, few bonds had been issued, and an 
no icatieg, ae t. e Texas RR. Commission has approved the 
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INTEREST TVIDEND Bonds—Princi- 
za a &o teal of’ | of” | Pax” | Amount | Rate Wh na Payabl ; a by|"slocks “Last 
-» 860 NO 0 0. ar en ere Payable, an 
explanation of colnage a” Road.|Bonds| Value, |OUstanding! Cent, | Payable Whom.” 7) “Dividend. 
aS: a ee ir MI. | cane | cane. |. sevens SE scictun 3 ccaaensh  sanbatinmde 1. often 
gon } -romny thn Ry T past'n ar mort., gold} 22 | 1888 500 &c.| $550,000 6g.|I. & J In default. July 1, 1918 
Ban Diego Quydmirus short Line.—SEE COLUMBUS| SHAW|NEE & |HOCKIN|<. 
eae Mansfield & Newark—Re-organizedstock) 116) .... 50| 1,080,600] ...... a, renee Feb. 1, 1896 
wae. tnt. gu.under lease byB.& O.and Cent.0...c*| 116 | 1869 1,000 | 2,300,000 7 (|J. & J.|Jan,.’97, pd. Dec. 15,’97| Jan. 1, 1909 
ganjord & SE P'bu 1st M.,, 7 | am as sees | ety sonene 375,000 $s : . 4 Philadelphia, Pa. — 2s 1934 
. F. & W...- , aoe | Ae | wanes t g. |J. ® = an. 

DO, SOS Deo rk acifie. BwOK...--.ns sees --- | ss. | 100) 6,000,000 ...,.. | '..... : 

Ban Francisco oor 000), V, 605. 181..Me.*cat| 165 | 1889 | 1,000| 4,061,000] “Sz. |J. & J i. 

bd Nethw. 1st M., $1,500, 6 pup ol st. 60 1898 | 1,000 (1) 5 g.|A. & O. Apr. 1, 

North W »  Val.cist M.g.,call aft.1915.Mle.o| 374 | 1896 | 1,000 |a6,000,000| 5 g. |A. & O.| N.Y. and San, Fran. | Oct. 1, 1940 
on Fe Pres.@ Pheeniz-18t M., ,000,000,g.e.c*| 198 | 1892 | 1,000} 4,940,000 5 g. |M. & 8.| N. Y. Mer’tile Tr. Co. | Sept. 1, 1942 
— e, gold, (Cent. Tr. beneficial certfs.)..| 198 | 1893 | ...... 2,964,000 a 2 ae July 1, 1943 

20 mortgage. oot: st M., $375,000, p. & I. gu.Ce| 26% | 1898 | °..-: WL te Togs ) ee ee 
Saranac & Lake Placid—Stock......-------.------- s| ones | osee | _ 100 250,000/ ...... aS Albany, N. Y. July, 1895, 2 
1st M.,$120,000,gold, int, gu. by lease (ree | no | 008 | 6000 | 450000 |7 per da.(J- & ¥:(Troy,’Gaited Neti Bk.|Juin, 98 sas 

* 1 ha = tal guarant’d).| ....| .... | 1 r an. a , Un vat’ .|Ju 
Seale More Pragie geet nents | 2 |r | ARB | REID kl “(RY oet swe ste Lead 
; : OK. cccccccscncecces coos | cece F . an.’99) ..... . Y., Off., - .|Jan. 15, 
a eH & W. iat Cet M., 86,500,000.¢.0°8r 545 4 1884 1,000 | 4,056,000 6g. |A.& O.|N. Y., do &Savan.| Apr. 1, vse 
M0 ‘io (V. 64, p. 1228) int. red. to 5 p. ct.c '21884 1,000 ,444, 5g. |. & O. do do Apr. 1, 1934 
sav. Fla. & W. consol, M. ($20,000,000) gold...c*|" 819 | 1893 | 1,000} 7,088,000 5 g. |M. & N. do do ay 1, 1943 
St. John’s River Div., 1st M., $1,500,000, g....c*} 130 1899 1,000] 1,350,000 MOS naccnicns July 1, 1934 
Guarantee ans. 

2 . Bruns. to Albany, g, gu.c*| 171 | 1888 | 500&0.| 3,000,000 4g.\J. & J. do do Jan. 1, 1938 
ag nrg et i Lt = pagel .... | 1888| 1,000| 3.000000; 5. | ’..... None paid, Irredeemable. 
Ala. Midland 1st mort., guar. p. &i., end. g..xc! 175 | 1888! 1,000 2,800,000 5 g. |M. & N.I\N. Y., gti x Tr. Co.| Nov. 1, 1928 
Silver Springs O. & G., 1st M., int. guar.,g....c*| 74/1888 1,000/ 1,120,000 4° |J. & J.| N.Y., 12 W. 23d 8t. | July 1, 1918 
Florida 80. 1st M., $5,000,000,g., gu., 4% aft.’99) .... | 1895 | 1,000/ 4,241,000 | 319-4 g. JJ. & J New York City. Jan. 1, 1945 
Sanford & St. Petersb., 1st mort., g., guar.,end..| .... 1894) ...... {300,000 Math Ga | wcatcsasec Jan. 1, 1924 
J Nore.—There are $375,000 additional 4s ung/uaran teed. (a Allso/ld to be iséujed for co|nstructijon; $2,671,000iss. Junje 30, 1898. 

=£@250,000 bonds. President, George W. Breckinridge; Secretary and | _ Years ending June 30— 1899. 1898. 1897. 
Preuss John A. Fraser, Ban Auitonio, Tex.—V. 64, P. 708; V. 69, p. O91. | Gross earnings... ..e---<------ 875,288 8764124 $050,188 
& Newark BRR.—Depositary Union | Uperating expenses.............. , p p 
Trust Oo. Kew: York Under the B. & O. plan, in V.67, D. 688, each | Per cent of op. exp. to gross..... 52°02 47°80 47°71 
bond deposited will receive net 2 = 4 iy _— & Mid. Div. Net earnings.................. $420,003 $398,854 $343,124 
1st 3498 and each $100 of stoc nS. - preferred; upon com- Total net income............. $430,957 9,416 43,1 
fetion of reorganization the coupons matured will be paid in cash. Rentel Of. & EER Be ee $ 11,8 ase mee — - 
ee B. & O. statement and V. 69, p. 743, 851. Interest on bonds, etc........... 895,257 365,560 338,321 
EARNINGS.—Year ending June 30, 1898, in V. 67, p. 1107, shows: Balance, surplus............. $23,871 $33,856 $4,803 


Gross, $1,113,252; net, $198,118. (V. 69, p..743, 851.) 

anford & St. Petersburg Ry.—From Sanford, Fla., to St. 
aes, 153 miles; made standard-gauge in 1895. Formerly Orange 
Belt Railway, which was sold at foreclosure in March, 1893. Stock is 
$600,000 ; par, $100. First mortgage is for $1,000,000 of 4 p. c. bonds, 
interest reduced from 5 p. c., of which $675,000 have been issued, and 
$300,000 are guaranteed principal and interest by end. of 
the Savannah Florida & Western (see ees: of Be 4 in V. 64, P: 
843.) The balance of the loan unissued (€325,000, Jan. 1, 1899) is 
deposited with the Metropolitan Trust Co., New York, for improving, 
$75 8a and broad-gauging the road. For year 1897-98, gross, 

8, 





of these 


; deficit under operating, $47,986; deductions, $39,943; deficit, 

87,929.—V. 64, p. 888. 

San Francisco & North Pacific Ry.—Point Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 
Leased to the California & Northwestern Ry., incorporated in March, 
1898. TheS. F. & N. P. guarantees $2,000, Cal & Nor. 5 per cent 
bonds, to be issued at $25,000 per mile. V. 67, p. 370, 688, 788. 

Bonps.—Issued at $25,000 per mile; sinking fund, $25,000 yearly, 
bonds drawn at 110 and interest. (Mortgage abstract V. 49, p. 241.] 
Stock reported in Nov., 18398, owned by President A. W. Foster, 
Director Geo. A. Newhall and others. V. 67, p. 1111. 

LATEST EARNINGS—3 mos. § 1899....Gross, $294,530; net, $141,532 

July 1 to Sept. 30. 1898....Gross, 268,327; net, 122,160 

ANNUAL REPORT.—Report for 1897-98, in V. 67, p. 1354, showed, 

Toss, $839,963; net, $309,783; charges, $228,048; bal., surplus, $81,- 
a: = a gro3s, $921,015; net, $346,736. (V. 67, p. 1354, V. 

) D. ; 

San Francisco & San Joaquin Valley Ry.—Owns Stockton 
Oal., there connecting by water with San ncisco, southerly to 
Bakersfield, 235 miles; also loop line from Fresno through Visalia and 

are to Corcoran Junction, 69 miles. Also under construction from 
Stockton to Point Richmond, on San Francisco Bay, opposite San Fran- 
cisco, 70 miles, expected tobe completed about Dec. 11,1899. V. 67 
p. 842; V. 69, p. 649. See also editorial, p. 817. 

In Dec , 1898, the Atch. 'T. & 8. F. acquired practically all of the 
stock, and will use the line as a part of its through system from San 
Francisco to the East. V. 67, p.1261. Road will be a separate oper- 
ating division of the Atchison system, but its earnings will not be 
included until the line is completed to San Francisco and possibly not 
until July 1, 1900. See V. 67, p. 841; V. 69, p. 128, 649. 

SECURITIES.—Stock $6,000,000; issued to October, 1898, $2,474,800. 
Pre, +] may be = at od by ay tee? ged a coe 

A ey om e » £TO8s, ol ; net, . . 
ps 65, p. 621; V. 67, p. , 841, 1261; V. 69, p. 128. 

n Pete Valley Ry.—Nephi, Utah, to Morrison, 51 miles; Quarry 
Branch (opened Aug., 1899), Nephi to Cooper, Utah, 5 miles; iat 48 
miles. Stoox, $510,000; par of shares, $100. Bonds. $510,000 Ist 
gold se dated 1894, due 1923, interest J-J, and $250 2d mortgage 4s, 
dated June 1, 1895, due 1921, interest J-J, Farmers’ Loan & Trust Co. 
vr York, Trustee. Theo. Bruback, Gen. Mer., Sult Lake City, Utah’ 

nta Fe Prescott & Phoenix Ry.—(Sce Map.)—Owns Ash Fork 
on Santa Fe Pacific (Atch. system), vin Preneets 3 coe Arizona, 
198 miles; opened in March, 1895. Prescott Jc. to Mayer, Ariz., 26°4 
m. built under charter of Prescott & Eastern, was completed in Oct., 
1898, and is leased for 99 years and its $375,000 bonds guaranteed, to 
~— actual cost of construction. Of these $200,000 had been sold 
gar 31, 1899, $134,000 were in the treasury of the 8. F. P. & P. an 

ated had not yet been issued. V. 67, p. 631, 635. Extension of 
— n line to Glove via Tempe and Mesa, proposed in July, 1899; also 

ranch line to Ingleside and probably later to Mesa, via Tempe; V. 
Me Pp. =. ar ats morgage is for $5,000,000; 
tral Trost ow ry” ew York, trustee; 2d mortgage trustee, Cen 

The road is tax exempt by legislative enactment for 20 years from 
jet ent interest charges on 1st mort age bonds zpount to 
daar & per annum, after payment of which the surplus earnings 
the ads used for improvements, etc., as provided in a contract with 
| oh _ bonds under which substantially all of the 2ds have 
pv tt ted with the Central Trust Co., N. Y¥., against its certiti- 

of beneficial interest. See official statement to N. Y. Stock Ex- 

= —— listing of $4,940,000 1st 5s in V. 68, p. 326, 

T EARNINGS.—2 mos., 21899 0..Gross, $146,106; net, $79,219 

ln 1 . Aug. 31, 1898-9..Gross, 143,357; net, 74,344 

Fiscal year ends June 30. Report for 1898-9 was in V. 
69, p. 538, 551; see also editorial remarks, > D1 7. 











F, M. Murphy, Pres., Prescott, Ariz.—(V. 69, p. 281, 538, 55. 
Saranac & Lake Placid RR.—Owns from Saranac Lake to 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central’ 
Saranac branch, 5°6 miles; total operated, 15°6 miles. December 19, 
1896, leased to Lynn ad RR. and Chateaugay Ore & Iron Cos. 
jointly for 17 years, and interest on bonds reduced from 6 to 5 p. c.; 
rental 35 percent of its Faery receipts and one-half net profit from 
transfer business at Lake Placid—at least $7,200—to pay 5 per cent 
interest on bonds, which interest is guaranteed a at 5 p.c. tu and 
including Nov. 1, 1913, by endorsement. Stock, $250,000 (par $100.) 
Dividends.—In 1893, 3 p. c.; in 1894, 2 p. c.; in 1895, 2 p. ce. For year 
ending June 30, 1897, gross, $17,231; net, $7,003; int. and taxes, 
$9,074; balance, deficit, $2,071.—(V. 64, p. 182.) 
Saratoga & Schenectady.—From Saratoga to schenectady, 21 
miles. Leased in = ergy! in 1861 _to Rensselaer & Saratoga and 
lease RKC to Del. & Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly. 
Sault Ste. Marie Bridge.—Own Sault Ste. Marie Bridge, includ 
ing 6,421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
fund, $5,590 yearly. Stock. $1,000,000. For year 1-97-8 gross 
earnings, $59,272 ; net, $51,321. In 1896-97, net, $51,905. 
Savannah Florida & Western Se from Savannah- 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainesville, Fla.; also Jackson- 
ville to Sanford, Fla., and branch (part of former Jacksonville Tampa 
& Key West, purchased under foreclosure Apr. 4, 1899), 130 miles; 
tal owned; 6 miles; leases 33 miles. Operates Sanford & Lake 
Eustis Ry., Sanford to Tavares, 29 miles, part of former Jack. Tam. & 
Key West, since ry 24, 1899, under an arrangement with the receiv- 
er terminable at 30 days’ notice, the 8. F. & W. receiving all the earn- 
iogs and paying expenses of operat’n and main’e. Total mileage, 918. 
PLANT SYsTEM.—This road belongs to “‘Plant system,” which is de- 
scribed under that title. April 1, 1893, the South Florida was consoli, 
dated with the Savannah Florida & Western. In 1894-95 purchased con- 
trol of Florida Southern, 247 m., and Sanford & St. Petersburg, 152 m. 
The main line of the Jacksonville Tampa & Key West, 130 miles, 
was purchased at foreclosure sale Apr. 4, 1899, in interest of system, 
giving a ae line from Tampa to Charleston via Jacksonville. 
»D- . 
Stock.—During 1893-94 increased from $6,793,900 to $9,412,900. 
Bonps.—The first consols of 1884 ($6,500,000 authorized) are a first 
lien on 545 miles at about $12,000 per mile, $464,000 So. Ga. & 
Flor. 1st 7s having been paid at maturity Jan. 15, 1899, and 
00,000 So. Georgia «& Florida 2d 7s, Sept. 6,1899. V. 6%, p. 86, 
. 64, p. 954, 1228. Of the $20,000,000 consols of '93 sutticient are 
reserved to retire all prior liens and for betterments extensions, ete. 
of the 81,500,000 St. Johns’ River Division 1st 4s (City Trust Oo. of 
N., Y., trustee, covering the line from Jacksonville to Sanford, $150,- 
000 are reserved for improvements, branch lines, etc., at $50,000 per 
year, beginning 1899. V. wy 132, 
DIVIDENDS.— 2 '87. ’89. ’90. ’91. ’93. ’94. - ™ 96 tas 99. 
an. 





Since ’86, % 40 2 3% 6 oo 
LATEST EARNINGS.—1 month, § 189 4..Gross, $327,313; net, $66,35: 
July 1 to July 31. 1898..Gross, 421,066 net, 164,556 
« Year ending June 30— 899. 1898. 93 = a 
TOSS CAIMINgS........... 260, 
Otherincomen. whee cundbe $3,992,198 $3,762,965 ; 126,378 
Net receipts ................ 1,022,678 1,647,643 960,992 
Interest, taxes, Ct0.........  -eeee--- wee ee 898,662 
Gurplas TOP Gr-SGeMas 2.25. sccceces = wwe 62,330 


—V. 66, p. 473, 518; V. 68, p. 86, 672; V. 69, p. 82, 132. 
Schenectady & Duanesburg.—From Quaker Street Junction, 
. Y., to Schenectady, N. Y..14 miles. Leased in ae gee to the 
Del. & Hudson Canal. Rental, $30,000 per year. 8 » $100,500. 
Schuylkill & Lehigh RR.—Owns from High’s Farm, near Read- 
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phila. & Read- 
ing RR. for 999 years and in 1896 lease assumed by Phila. & 
Ry. Rental, $27,000 per annum. Reading owns the stock Se 
and $400,000 second mort. First 419s were guar.—V. 66, p. 901. 
Schuylkill Valley Navigation & RR.—Owns Palo Alto to 
Reevesdale, Pa., 16 miles; second track 5 miles; total all track 27 miles; 
Leased for 999 years from July 25, 1861, to Phila. & Reading RR. 
assumed in 1896 by Phila. & Reading Railway Co. Kental 
$29,450, which pays 5 p. c. on stock and State taxes. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































INTE IVID Bonds—Prinei- 
a ean & ed Miles “a | ‘ize, .* | Amount Rate a “4 ats P. ci : ab ym 
, &C., 866 NO o ‘ar r en ere Payable, an Stoe: 
For explanation my be poy eeblee herme |Bonas Value, | Outstanding "Gent | Payable Whom.” | “Dividend. 
ee rt., interest guar. 14 | 1874 #100ke. 6 M. & 8./N. Y., 21 Cortlandt St.| Sept. 1 16 
Schenectady ¢ rie ei m., Bua. by P. & R. “| 44 | 1872 |" 1,000 4% |M. & N.|Phila:, Phil. & Read.RR.| Nov 
sey Iki Vi Navi ation & BE: —Stock ......-. | sees | pe 50 5 J. & J. Philadelphia. July is, ‘og aie 
Seaboard Air Line a age Welbad| “> | 1608 | 1,000 "8" [al € 0. patois aid’ Anante. avi i, i9as 
1st on nae ses Common stock......-. Cea RK UU ae er peated 8 office. ‘Nov. 1,98, 2 
Pf. stock, (1st pf. $200,000, stow 2d pref. a aD. | see | 7 semi-an. do June,60, $98 
+ mortgage for $2,500,000. ..----..-.------+ | 81) 1886| 1,000 5 J. & J.|Balt., Mere: Tr. &Dep.Co.| July. 1, 
1s —— t. be secured by any 2d M........- a ---- 1886 |100 &o. 6 F. & A. Compan ’a office. | Aft. uly 1916 
}e resi wt Tr. ser. A,B & C (3g ach) -0*| .... 1890-6, 1,000 ee ee Balt.,Mere.Tr.& Dep.Co| Part year! 
oe Priest ien mortgage ($350,000) g 2|) OST 1888"|  ...cce 5g. |A. & O. Philad elphia. | Apr. I, 1 
Geach morange cece aE) fo HR 2 ns a 
General morlgne” erin B 00 Ist mort....0°&t| 31 | 1882 | 1,000 5 |M- & N.|Phila, Phill @ ead. RR. aes 2b 1919 
ease el gi cik si Bon ao 8 $6 FE moat ond se btara| THE, 4 
Havil tock, guar. by No. C..| asage ° . ro tat’'n a 
ag poy coes te Sil 8 and'iands......---:. 6 36 | 1871 500 &e. 7g. |S. & ox “do do ay’! i a 
8 ron=-Btook (500, 000) 6 p. ¢., guar. “by pamn.. 16 50 | 6 |M.& 8.) a, Pa. A "0, 
otek mor MMOTtEARE, GOIM....----s-ceccncsseseneennses ees 16 | 1889 | 1,000 | 4g g. |\J. & D.|N. Y., Farm. L. & Tr “Co, “ang 1, ior 
8 ane rigage ios Valley—ist mort., gold.. 1,000 | iy C1 Re aaa abet 
~ pe (of Cal.)—18t M., £81; sedi “38 | 1887 | | 1,000 : g. - .|crockei-Wooiworth Bk. pes 12, 1937 
Bern —I1st M. (Cal. Safe De | srrees . 
Bulver Della & Gulf.) “($19,000 p.m.) oe", 74/1888| 1,000) 4 (6)|J. & J. N. ¥.,12 West 234 8t. July 1, 1918 
fuserion-ist mort for $900,000 gol iecer| 37 1855 | 190g o£ |e & SlruyMsi pan apeso,| 9st 1 1885 
0 e, ¥ | | » Je pe,” an. 1, 
ory bey pine rp 0| 42 | 1887 500 &e. 5 © |5: & 3:|Boston & Oakland, Me.| | Suly 2, 1917 
So. fo. Brooklyn RE é Terminal Piet, mort. notes. . “| see 2S) Bee a er Seetext | swteqnas 
Ist MOTtGAge....--------ne-ere econ ee ren esse nares ns | 1| 1888 | ...... 5 eS Se eee x 1, 1928 
§o.0ar. @ Ga. Exien.—1st M., $1,800,000, g.Co..c* 182 1899 | 1,000 | 4lg g. |M.& 8.| N. es Ney tiny Co. | Mch, 1, 1929 
Carolina & Ga. —ist M. 250 0,000, g- Ce..c*, 242 1894; 1,000 5 g. |M. & N.IN.Y ci wn 4 1, 1919 
— ta South’n 1st con. M., gu. 4.0 81 1894, 1,000) 400,000 5g. J. & D.! | D 1, 1924 
Sumter & Wateree 1st M.,8100, gust. N. a 16 | 1899 | 1,000 \Nonesyi 199 5g.|A.&0O.; — __ .«......... Apr. . 1, 1919 
South Haven & Eastern—1st mortgage, gold. F-- 37 1895! 1,000 | 6,000! 4-5¢.!A. & O.| N.Y. 1st Nat. Bank. | Apr. 1, 1925 





noke RR.—/( See Map.)—Portsmouth, Va., to Wel- 
oun aad branch, 8 O, 81 miles; leases Roanoke & Tar River RR. 33 m. 
Also has » controlling interest Jn the ory pe ee 
8 ’ ? 
pa and ts In in the Raleigh & ontols Pittaboro Railroad, 12 miles; 
Durham & Wostorn 3 RR 42 miles; Lounsbury RR., 10 miles; and the 
Georgia Carolina & Northern, forming extension ‘to Atlanta, Ga., 274 
miles; t tal, 971 miles. This is the “Seaboard Air Line” system 
ToRY.—In Jan., 1899, a syndicate headed by John L. Williams & 
ounae of Richmond, purchased the stock held in the Hoffman 1, 
amounting to $083, bo (see V 63, p. 715, 795, 924) at $200 per $100 
share. V. 6%, p. 4 283. The sawe syndicate has acquired control 
of the Florida Cent . Peninsular (which see), and in November, 1899, 
expects to unite and operate these roads in connection with the 
Georgia & Alaoama (which see) and the Richmond eng eg | & Caro- 
lina (when completed), etc., as one system, extendin ig from Richmond 
to Florida, etc., about 2, 500 miles in all (see V. 69, p. 334). It is proposed 
to consolidate the above companies under one name, Hed the Sea- 
board Ry. Asone step in this consolidation, the Ral igh & = is 
to absorb several subsidiary companies—V. 69, p. 334 +p 38 
In October, 1899, arrangements were made with vie 3. 
ag oe & Potomac and Pennsylvania RR. by which soon after 
nay through service will be had from Tampa to New York. 
a “66, p.8 
pat ae common Nov., 1890, to May, 1892, 7 p.c. per an.; 
1892, 3; 1893, 2 p. c.; 1898, 249; since only on pref. 
Boxps.—The debentures after Aug. 1, 1916, are payable at will. 
ANNUAL REPORT. pe nig . hie 67,p. pecans on “s apg — _ 


8. rges. 

; ere $988, 352 $418,120 $351, ait 1 “O04 860, O77 
9 1,02 378,034 al. 17, "094 5,199 
*NoTe.—Includes other inc., $114,787 in So af $92, 312 in 1896-97, 


President, John Skelton Williams, Richmond, Va.—V. 68, p. 620, 826; 
V. 69, p. 334, 542, 743, 852. 


Sea Coast BR.—See SUPPLEMENT for April, 1829. 
Seattle & San Francisco Ry. & Nav.—See MISCEL. Co’s. 


Sebasticook & Moosehead R&,—V. 68, p. 1078. On June 24, 
1899, A. B. Thompson, of Pittsfield, Me., was apeeinted receiver. 
Shamokin Sunbury & Lewisburg BRR.—Line Shamokin to 
= ere Pa., with iron oe over Susquehanna, 31 miles; second 
5 miles; total of all track, 58 miles. Leased to Philadelphia & 
Hesaing. RR. July 4, ‘re for 999 years at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelphia ‘. ading R; y 
coal trattic ne Stock, $2,000,000 (par, $50) $1,995,000 i 
owned by Reading Co. and deposited under wet ‘of 97. (V. 51, p. 21. ) 
epetan acter & Pottsville By.—/(See Map Pa. RR. ——_ 
1865, Pa., to Mt. Carmel, Pa., and branch,37 miles. Leased Feb. ae 
1 | 999 years to the Northern Ce: Central Railway, Co., with a 
es, interest on the bonds and 6 per cent on the stock, of 
wich mich $619,650 var ae ~ so20 000 be se RR. 
r cents an onal were held b: e 
ebere Sentral Ry. Co. to cover the depreciation of coal lands. . 
Sharon Ry.—Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to By New ’ York 
Pennsylvania & Ohio (now Nypano RR) at rental which +d _— on 
bonds and 6 per cent on stock. Rental in 1898-99 was $37,10 
Shreveport & Red River Valley Ry.—Shreveport, teas to; 
Luella, 73 miles, completed in July, 1899. Stock, $800, authorized; 
in, $400,000; par, $100. President, Wm. Edenborn, Chicago, IIL. ; 
ec. and Treas., Clarence Ellerbe, Shreveport, La. 


Sierra Railway (ef California).—Owns road from Oakdale. 
« line of Southern Pacitic, to Carters, Tuolumne County, 58 miles, 
ned November 10, 1897. Branch, Jamestown to Angel’s Camp, 
miles, under construction, to be completed Jan. 1,1900. Stock 
authorised, , $5,000,000. Second mort. income bonds $15,000 per mile. 
bey ating June 30, 1898 om, $103,085; net, $14,545. President, 
f ‘on: = cae Secretary, hn M, Bonner, San Francisco, Cal. 
erra Valleys RR.—Plumas to Clairville, Cal., 31 miles. Exten- 
-— a Clairville to Mohawk, 15 miles, and tlnmas to Reno, 25 
Btook, 2 a5 000 Perera an in Feb., 1899. ene ggg January, 1895. 
Wm. 8. Kittle, San dine. Cal. Pe 
me Ad te ym Po ag os ny? a | amd 0 Ocala to Inverness, 
on (near Dunnellon) to Homosassa, 74 
=e le ia January, 1893, a controlling interest in poh - was seomienl 
in Investment Com any [see Savannah Florida & Western) a 
pd t on the $1,120,000 bonds outstanding reduced fro’ r 
an d guaranteed by ry rr Stock, $1,500,000, p par $100, Bie 
Gan be tated), Himited to 000, but ‘no more than 
sintngsbot abt: og tane eioomed, earng Sa ce 
_ Covers 4,00 acres per mi mile. Pinna tim ewe 
1 month, §1899..........Gross $31,673; ne 2,173 
July I to ) uly 31. } 1898.20.00... Gross, 27,713; m #17307 | are 











Year —— June 30, 1899, gross, $300,941; net, $182,060; in 1898, 
gross, $221,211; net, $116,451; other inc., $6,061; charges, $59,300 
Silverton BRB.—Owns Silverton, Col., to Ironton, 22 miles. In 
a er ‘Alexander Anderson was app: pointed receiver.—V. 69, p 
Stock, $350,000; par, $100. Year 1896-97, gross, $15,206; net, 
$20, 861; int. and camel $29,135.—V. 69, p. 1 
sous ow & Northern RR.—Sioux ng Garretson 
So. —— 6 miles. Stock, $1,440,000. Judge Warwick Hough an 
Mr. 8 . Beals were appointed receivers in Oct., 1893. On Oct. ? 
bd ae was ordered.— V. 69, p. 744. Unpaid coupons, eto., Jan. 1 
99, $336,000. Coupons due July 1, 1895, were paid in April, °99. 
ae EARNINGS.—4 mos., 2000....4 p womng $102,031; net, es 686 
R 1 to April 30. 1898..... Gross, 86; net, 22 "938 
r ending Dec. 31, ’98, gross, $289,382; net, $811, 105; other {ne. ore 
B10; 33); int., $96,000; rentals, $8,133; on a “= —Vv. 68, p. 86, 744. 
Sioux City & Western ‘RR,—Own gue, epbeatto Sioux 
to O’Neill, Nebraska, 129 miles. Btook My 500, 5 
How Shey of the Sioux City O’ Neill & Western RR. sold under fo O8- 
ure May 26,1899. Earnings of old company for yearending June 30, 
1898, gross, $207,968; net, $64,172; taxes, $16,292. The directors an 
officers of the new com pony include parties a. with the Great 
Northern, but sale to the latter was denied in July, ’99. 
Somerset BRy.—Owns road from Oakland to Bingham 
branch, 42 miles. Road opened in 1890. Capital oteck 1 is erse. crs 
= $100). Loans and bills payable June 30, 1899, $65,221. 
ARNINGS.—Year 1898-99, gross, $80,195; net, $25,381; charges, 
$15,027, balance, surplus for year, $10,357. —V. 65 » Pp. 568. 
South Brooklyn BB. & Terminal.—V. 69, p. 696, 852. 


South Carolina & Georgia Extension Baar Camden, 
8.C., to Marion, N. C., 171 miles; Blacksburg to Gaffney, 8. C., 1015 m. 


ORGANIZATION.—A reorganization in Sept., 1898, of the Ohio River 
& Charleston a V. 67, p. 635. In May, 1899, a sale of — 
stock and bonds was arranged to a syndicate and the road will be 
operated independent va. 68, p. 373. Stock, $500,000. It has been 
proposed to extend the road northerly to Clifton and Spartanburg. 

EARNINGS.—For 4 mos. ending Aug. 31, 1899, or $64,924; net, 
$2,943; int. on bonds, $16,380; bal., def. for ear, $13,437. In year 
ending June 30, 1897, (old co.), 88, $190,572: met, $28, 844; taxes 
and in .on floating debt, $14, 112.—V. 68, p. 873, 979. 

South weve & Georgia BRRB.—RoAD.—Owns road from 
Charleston, 8. o Aseoate, Ga., with branches to Columbia, S. ¢ 
etc.; total own ea oad Leases Augusta ——- Ry., Augusta to 
Sandersville, ota "81 miles. Total system, 323 miles. 

In J 99, the Sumter & Wateree, under construction between 
the Xf Leen 3 16 miles, was about completed. 

HIsToRY, Etc.—A reor, ay in May, 1894, of the old South Oar- 
olina BR. per plan given in V. . 867. In April, 1899, control was 
acquired by the Southern fie 9 ch leased the road, including the 
Aug. Southern, for 30 years to May1,1929. Under the lease the 
Southern 8 to a sply the net consings of the road towards the 
payment o gh sew expenses, interest on bonds, car trust Lean oe 
tions, etc. The Southern may, at its option, meet any deficiency, re- 
ceiving in return certificates of —_— payable on demand.— 
V. 68, p. 873.—See also V. 69, p. 3 

STOCK.—Stock $5,000,000; outatandin $3,622,500, mead owned 
by Sou'hern Ry. Cartrusts June 30, 1898, etc., $138,74 


ANNUAL REPORT. a for 1897-8 te in V. 67, p. 1106, 
Gross. 


Year end. June — Int. é taxes. 
$352,691 “s1dg186 
326,787 





1216,484 438,994 

President, Samuel Spencer, 80 Broadway, New York —(V. 69, = ch 
Southern Indiana BRy.—Owns Elnora, Ind., to Westport, 102 m.; 
trackage, Westport to Greensburg 13 _— and Elnora to Washing- 


ton, 19 a —— Bedford Belt Ry., Bedford to Oolitic, Ind;, 4 = “s 
and branches, 6 miles, under og oa ae contract, under which all 
a gre interest on $350, 5 per cent bonds go to et 

Ry.; total, 144 miles. The extension from Elnora to Terre Haute un- 
= construction in Sept., 1899, will, when completed, give the com- 

150 miles of Tate line. A reorganization of the Evansville & 

ichmond RR., s8oldin foreclosure March, 1897. 

SECURITIES, ETC .-- Stock, $1,500,000 ; “par , $100; all issued. Bonds 
are rege to call after June i, 1908, at 105. See adv. in CHRONICLE 
of Sept. 16, pees. In Sept., 1899, there were $150,000 equipment 
notes maturin uring the next three years. Net earnings for year 
ending June 30, 1899, $121,817; charges, $74,356; surplus, $47,461. 
President is John R. Wals h; Secretary, Cc. . Weinland, 185 Dearborn 
St., Chicago, Ill.—V. 65, p. 1173; V. 67, p. 30, 75; V. 69, p. 591. 

Sousere. Rag ge & Arkansas BR. —Owns from Cape 


Girardea 
Stock, $1 0,000% 0 g. ; par $100. 
tion for valent in V. 6 8. 033, of the St. Louis Cape Girardeau & Fort 
Smith Ry., sold under foreclosure on May 1, 1899.—V. 68, vhs ay 
Bonps, Etc.—Of the new first mortgage bonds 
interest from July 1, 1899, and the $490,000 for five for wre s youre 
b to be non-cumulative ineomes, but tneeatter entitled to 5 p. o. 
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RAILROAD STOCKS AND BONDS. A131 





Subscribers wil 


1 confer a great favor by giving immediate notice of any error discovered in these Tables. 































































| ITVID. 
Ser hae sd Rac size, ’*| Amount | Rate a gy aoe P. ag ab Slocke Last 
., 868 Notes 0 }_ 0 ar a er eu ere Payable, an 
For explanation fot page of tables. oy Road. Bonds) Value, [Outstanding | “Vent, eayabie Whom. | “Dividend. 
;guar.byL.&N.| 189 1873) £200| £709,441 6 g. |M. & N. London, Baring Co., L’d| May 1, 1903 
4 o. sekenes ; lata f not ried iy LD &NJ| 189 | 1880 $1,000 | $2,000,000 6 #. |A. & O.IN. Y. Of, 120 Broadw’y| Apr. 1, 1910 
pte 1 Ae! Ze ( ‘or 810 000,000), gold, guar.c”| 189 | 1886 1,000 | 4,451,000 5 g. |F. & AN. Y., Office, 120 B’way.| Aug. 1, 1936 
Por Thtiaeee 1st M gold, Boon 0 00,000 102 | 1898 ieee eyed 5g. |\J. & D.| Equit. Trust Co., Chic.| June 1, 1938 
je _- Stock ,000, wa nee et Gases ee SS ee ee ee Re 
ree wee 400 5 per coma oF 94 1899 500 800,000 5 g. i. & 3 Y., Knick. Trust Co.| July 1, 1939 
: e: ees ay 9 | Dn” cdexent | aesétack . ...aaaeees 
| [ POON a + eat t.1912)..... -¢| 104 | 1887 1,000 | 5,500,000 4g. \J. & J.N.Y.,8. Pac.,.23Br'ast.| July 1, 1937 
South Pac. Coast PANY -Stock(#200,000,000)| .... |... | 100 |193,802,1'0| ...... ie. apr spate ee : tne, # 
ub.to call at par.Om..c*&r| .... | 1899 500 &c.| 28,818 4g. \J. & D.\1stcou.pay’le Dec.i299| Aug. 1, 1949 
Col. trust mort. gett Oe per. A 1891 2;501 6. |J. & J.|_N. ¥.,23 Broad St. | Jan, 1, 1914 
Steamship 1st mo: ® Fem st ’ sce] cence | gere0e A ’ . . © Koy 3 i oe 
riesna~. A, gold, guar..c&r| 392 1879 1,000| 6,000 6g. \J. & J.\N.Y.,8. Pac.,23 Brdst.| Mcoh., 1909 
= = Marlee B, gold, mar... Ode 892 | 1880 | 1,000 | 08:00:00 64. J. & J "do do Mch. 1, 1910 
29,455, GUTB...] coos | cone | x " éeean cone: Muh. | euaueteses. .. - . .aveesnen 
+ aaerrompaie ss Pg oy rw ) land grant..c* | (1875500 &e.| 12,765,500 6g. |A. & O.|N.Y.,8. Pac.,23 Brast.| Apr. 1, 1905 
All } Series B, gold... ..- sink’g fund.c* ||, o4s |) 1875500 &e.| 4,643,000| 68. |A. & O. 0 do ; 1905 
equall Series C & D, gold... { not subject.c* ( |" "” |) 1876500 &e.| 8,045,000 6g. |A. & O. do do Oct. 1, 1906 
secured. | geries E & F, gold... call. ...0* 1882500 &c.| 5,124,000 6 g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M., g., 8.f., $50,000in 1897, notdr’n) 187 | 1887 | 1, 3,533,000 6g. |A. & O. do do Apr. 1, 1937 
Bo. Pac. wen, mort, ($38,000,000), gold....... c*&r| 1,587 | 1888 | 1,000 146,000 5g. |A. & O. do do 1, 1938 
Btockton'e Copper. 1st M., g. (guar. by O.P.)......| "26 | 1875 500 &o.| _ 500,000| 5 g. |J. & J. do do Jan. 1, 1905 
lat cons. M., gold, 6. f. NOt UIN.......----.+-2+- c*&r/1,982 | 1893 500 &c.| 6,702,000 5g. |M. & N. do do Nov. 1, 1937 
do gold gu. stp. subj.to call 107%, aft. 1905.c} .... | 1893 500 &c.| 15,152,000 5 g. |M. & N. do do Nov. 1, 1937 
BonpsS ASSUMED IN CONSOLIDATION OF 1898. | 
California Pacific, 1st mort., gold (ext’d in 1887); 79 | 1867) 1,000 | 2,232,000 41og.\J. & J. do do Jan. 1, 1912 
2d M., gold, gu.p.&i., end. by Cen. Pac.,ext.in’91; 114 1871) 1,000 1,595,000 4log.\J. & J. do do Jan. 1, 1911 
34M.” gold, guar. by Cent. Pac. ($1,000,000are3s)/ 114 /1875| °500| 2:998,500 /3g.&6g.\J. & J. do do July 1, 1905 
Northern Ry. (Cal.), 1st mort., int’st guar., gold.| 149 1877 1,000| 5,156,000 6g. \J. & J. do do an. 1, 1907 
Cons. M. (821,000,000), g., 1st M.on 225 m.c*&r| 373 18&8| 1,000| 4,751, 5g. |A. & O. do do et. 1, 1938 
Northern California, 1st mortgage, gold.......... 54/1889 1,000| 1,074; 5 g.\J. & D. do do June 1, 1920 
Southern Pacific of New Mexico—1st M.,gold...c&r| 167 | 1881 | 1,000| 4,180,000 6 g. |J. & J..New York, 23 Broad St.| Jan. 1, 1911 
a As by proposed plan. | | 
1 
fixed interest. The new stock will be held in a voting trust for five Expende? for account of proprietary companies, viz.: 1807-8. 1896-7. 
years, unless trust is terminated earlier by vote of three-fourths inter- ene RAUNT ensntodssnnenccnese- soocgssencscaesene : - ono 


t of trust certificate holders. From May 14 to June 30, 1899, gross 
$18,810; net, $4,161. For year ending June 30, 1898, gross, $119,- 
092; net, $1,018. President, Newman Erb; Treas. and Asst. Sec., Cos- 
tello Lippitt, Cape Girardeau, Mo.—V. 68, p. 872. 


oast BRy.—Narkow GAUGE.—Owns from Ala- 
Po yy dam Cran 77 miles branches, 27 miles; total 104 miles. 
Leased for 55 years from July 1, 1887, to Southern Pacitic Company, 
which guarantees the bonds and owns allbut $7,000 of the stock. 
The stock is $6,000,000; par, $100. In year-1897-98, gross, $812,432; 
net, including other income, $198,701; deficit under charges, $59,124. 


Southern Pacific Company.—(See Maps.)—ROAD.—This com- 
pany owns no track in fee, but principally through ownership of stock 
and partly by lease it operates a — system of roads extending from 
San Francisco to New Orleans (thence by company’s steamers to New 
York, etc.), to Portland, Oregon, and to Ogden, Utah, with branches. 
System comprises the following fully described under their own titles. 


PROPRIETARY LINES. (3) CONTROLLED BY MORGAN’S LA. & 

a) CONTROLLED, (ALSO LEASED By)| TEX.—OPERATED INDEP ames 

0. PA : , 

Miles, | Gulf Western Tex. & Pac. Ry... 111 

Louisiana Western RR... ......... 147| Iberia & Vermilion RR......... .. 16 
Morgan’s La. & Tex. RR. & SS... «282 

101| Total Proprietary Lines......... 5,590 


South Pacitic Coast Ry........ oe 
Southern Pacific KR. of Arizona Tot’l,deduc. 242 m. leas. to Atch.3,357 


Southern Pacific RR. of Cal 2,543 








Southern Pac. RR. of New Mex.. 167| (4) LEASED AND OPERATED. 
(2) CONTROLLED By So. Pac. Co.—| Central Pacific RR coccves coove LEO 
OPERATED INDEPENDENTLY. Oregon & California RR .......... 656 


Austin & North Western RR.. ... 108] Total RR. Mileage June 30, 98. 7,614 

Fort Worth *, New ( Jricans Ry. ” of? Tot’l,deduc. 242 m. leas. to Atch.7,372 
alv. Harrisb’g jan Anton. Ry. 919! New Mex. & Ariz. Ry. g 

Houston & Texas Central RR .. 453! Ry. (reported pon bh we hay (mei 

New York Texas & Mexican Ky.. 91] Steamsbip Lines (3 440 propriet’y) 3,565 

Texas & New Orleans RR......... 216| Santa Ana Ky. (V. 68, p. 1183) 22 


ORGANIZATION.—Organized under laws of Kentucky, and known as 
the “Huntington” lines, Mr. ©. P. Huntington being President. Under 

lan for readjustment of Central Pacific securities, the Southern 

‘acific in 1899 acquired the entire capital stock of the Central Pacitic. 
See that company’s statement; also see below. 


PROPRIETARY LINES.—These, with a total mo 6 indebtedness 
June 30, 98, of $156,983,601, are mostly owned—on y $16,253,163 out 
of their total stock of $197,257,552 not being held on July 1, 1898,by 
5 Southern Pacific Co. “‘OMNIBUS LEASE,” see SUP’T of Jan., 1899. 

TOCK, ETc.—Total stock authorized, $200,000,000, including $67,” 
ance exchanged in 1899 for Central Pacific stock—see Centeal Pa 
cific and V. 68, p. 378, 725; V. 69, p.132. July 1, 1898, bills payable, 
$1,425,000. 

Bonps.—The fifty-year 4 per cent collateral trust gold bonds author- 
pooh. the Southern Pacific Co. in 1899, in conbertion with its ac- 
quisition of the stock of the Central Pacifis, are for the total authorized 
Seeuat of $36,819,000, and are subject to call at par on six months’ 
» ce. The first issue of $28,818,500, secured by the $67,274,200 
ae and $12,000,000 preferred stock of the Central Pacific, was 
} _ € forthwith. The remaining $8,000,000 can be issued from 

2 © time only as an equal amount of Central Pacific preferred is 
received and added to the collateral, 000,000 of this stock bein 
aeecoinn ae ie ae and & — on the Cent. Pac. at no 

y arly—see . . fe * 5 

Mortgace Abstract, v.63, z 6. ent. Pac. and V. 68, p. 378. fee 
new iirst refunding 48 and 30-year gold 319s issued by the Cen- 

tral Pacific are unconditionally guarantecd, principal and interest. 
BF ge FINANCES. —The issue of $28,818,500 collateral trust bonds 
South, or part purchase of Central Pacific stock increases the 
uthern Pacific annual charges by $1,152,760, making total net 
—— interest charge on account of the Central Pa. ific $4,862,760, 
.—— $4,269,405 for the year ending June 30, 1898, or an in 
p vos Bp hee nie a Against this increase there was a surplus on the 
aeateen wot OL bel nes om — charging all betterments 10 
$2,823-344, a tolnr ot ¢'ssa07 us on the Southern Pacitic of 

EARNINGS.—12 mos., § 1898-9 Gross, 855,975,502 
: ep hg ,502; net, $19,953,387 

aod 1 a June 30, Si897-8 Gross, 52,734,412; net. #20,086.228 

ANN AL REPORT.—Fiscal year now ends June 30. 
end’g June 30, 98, at length in V. 67, p. 839, 844; Sditorls oy a3 

Recetpts— 

Miles of rail lines—Propriet’y, 5,857°11: lo “ peers. ab 
Gross earnings of proprietary companies en rt? gay ee thy gad near 













Gross receipts South. Pac. Co. from rents, inves 


° rece 
California Pacthe RR. Go. eee 908,001 jeamoae 
Ventral Pacific RR.Co...077°77777727°7"" Cry 
New Mexico & Arizona RR Goo 0880 tt cteeeeeeeee 12,742,407 
Soncra Rellway Co" RR. Co.... coe 1,436,087 





BN $58,477,496 $51,061,711 








Trackage and other rentais 
Interest on funded debt..... 
Interest on open accounts.. 


Sinking fund contributions and earnings.. ............... 476,528 415,215 
General administration and miscellaneous expenses..... 33, 74 807 
Land department expenses and taxes .... 02.205 cssecevee 83,587 


Expended in respect of : 



















California Pacific 2R. Co. $1,175,373 
Central Pacific RR. Co..... 12,742,407 
New Mexico & Arizona BRR. CO... © ..c..-eeeceeeeeeeeeceee, — 217628  —_—... 
Oregon & California RR. Co ene. 2,214,523 
I MER gE S No. neni ccdsccscciaccscepespectces GONE alae oc . 
Expenditures of S0u. Pac. Co. for insurance, taxes, inter- 
est and all other accounts except for deficits in the 
OROTEAIOIROE TENSOR TIRED. 2.05506. 00 cacscescccccese: coesese 764,539 464,705 
$49,053,997 
$1,997,714 
906,959 
Surplus over all disbursements...........ss0.sesseeeeee $2,823,344 $1,090,755 
Average Gross ating Eurns.over 
Earninos. 8. . Bap. 
7,871 $55,780,337 $34,19.726 $21,160,611 
« Tan 48,871,900 31.675,941 17,195,959 
7, 49,587,068 $2,718,122 16,868, 
e 7,276 49,974,042 32,910,029 17,064,015 
1893 7,176 54,356,729 34,815,527 19,541,203 





—(V. 69, p. 132, 231, 646, 795, 852.) 
Southern Pacific BR. of Arizona.—(See Maps.)—Own Y' 


um ® 
to New Mexico boundary, 393 miles. The stock is $19,995,000 all but 
$2,400 being held by Southern Pacific Co., which pays all charges 


and 12 per cent of net profits undér “ omnibus lease. 


EARNINGS.—11 months, § 1898-9...Gross, $2,897,755; net, $1,007,824 

July 1 to May 31. 1897-8...Gross, 2,796,175; net, 1,040,070 

In 1896, gross, $2,284,682; net, $393,983. In year ending June 30, 

1898, gross, $3 013,065; net, $1,088,743; surplus over charges, 
$2,724; due So. Pac. Co. under lease, $65,252 ; tot. def., $62,528. 


Southern Pacific RR.—(See Map.)—RoaD.—Owns all the Calli- 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The length of roai owned is about 2,542 
miles, embracing a through line from Yuma, Arizona, via Los Angeles, 
San Francisco and Oakland, to Tehama in No. California, with numer- 
ous branches. Of the lines owned and leased in July, 1898 (14 miles 
are leased), 2,300 were operated in the So. Pacific system, 242 miles 
= to The Needles) being held under long lease by Atchison in 
exchange for leases of 350 miles of roads in New Mexico and Arizona. 
V. 65, p. 931, and Atch. T. & S, F. item, p. 1113; see V. 64, p. 609. 
The construction of 55 miles from Ellwood, Col., to Surf, expected to 
be completed during 1899, will furnish another through line near the 
coast from Los Angeles to San Francisco. (V. 68, p. 617.) 

ORGANIZATION.—A consolidation in April, 1898, of Southern Pacific 
RR. of California, Northern Ry. of Cal., Northern Cal and Cal. Pac. 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “omnibus lease.”’ 

STocK.—Of stock So. Pacific Company June 30, ’98, held $86,069,689. 

Bonps.— Consolidated ype of Sept., 1893, (see full abstract V. 
57, p. ft cone arta for all prior liens and new construction. Bonds 
may beissued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469. This 
mortgage in January, 1899, covered 1,982 miles, of which it is an 
absolute 1st lien on 724 miles. The supplemental mortgage issued in 
1898 limits this loan to $30,000,000, (exclusive of bonds to be issued 

ainst underlying securities), of which not exceedi $26,000,000 
shall be issued until completion of coast line from to Ellwood. 
It also provides that the bonds assumed in the consolidation of 1898 
are not to be increased. and that in case of increase of the m 
indebtedness, except for newly-acquired property, the stamped bonds 
-" $ oa e rata in the security given by the additional mortgage. 
(Vv. O74, Dp. » 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large ——- of the lands bar- 
ren and useless for agricul purposes without irrigation. In 1897-8 
sales were 32,656 acres for $80,384 and 118,682 acres were surren- 
dered: interest on deferred payments, $29,623: land notes ou 
June 30, 1898, $2,904,392. See So. Pac. item V. 65, p. 778. 

EARNINGS.—12 months, ; 1898-9..Gross, $14,628,936; net, $5,211,983 

July 1 to June 30. 1897-8..Gross, 15,078,027; net, 6,331,517 

ANNUAL REPORT.—First annual Sg for year ending June30, 1898, 
was given at length in V. 67, p. 1052, 1062, showing gross, #15,078,- 
026; net, $6,331,516; other income, $349,910; ohar $4.851,186; 
sur., $1,830,240; net profits under lease, $1,255,654. In year 1896-97 
combined results of consolidated oe showed, gross, $13,853.- 
469.—(V. 67, p. 957, 1052, 1056, 1062; V. 68, p. 86; V. 69, p. 182.) 


Southern Pacific RR. of New Mexico—(See Maps)—Owns 
Arizona State Line to Rio Grande bridge, etc., 171 miles. Operated 


642.724 731.977 
8,253,840 7,846,584 
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RAILROADS. 


For explanation of column headings, &.,see notes} of | of 
on first page of tables. 





Miles Date | oe. or Rate 
ar r 
| : Outstanding Gok Payable 


INTEREST OR DIVIDENDS 
ee Payable, and by 
om. 





Bonds—Pring}. 
al, When 

VBlocke = 

Dividend, 


Amount When 





Southern Railway—Com. stock, $125,000,600. .. 
Preferred, 5 per cent, non-cumu., $60,000,000. .. 
1st cons. M., 1st on 900 m. g. ($120,000,000)c* &r 4,502 

A.—PROPERTIES MERGED INTO SOUTHERN RAI|LWAY ‘CO 
Atlantic Tennessee & Ohio 1st mo e 44 
Char. Col. & Aug. 1st M. (int. in gold); V. 59,p.1006 

2d mortgag: 
Col. & Greenv. 1st m. (6 p. 6. after Jan.,’98), g..c* 
Ga. Pacific 1st mort., 6 p. c. after Jan.’98 c* 

Equipment mortgage, gold, s. f., subj. to call.c* 
Richmond & Danville cons. mortgage, gold 

Debenture mort., old 6s (no longer incomes)... 

Equipm’t Trust bonds, gold, 8.f.,subj. to call o* 
Richmond York River & Chesapeake 1st mort... 

2d M., extended from 1900 

irgi —Serial 


General — e 
Washington Ohio & Western 1st mortgage 
West. Nor. Car., lst con. M 
East Tennessee Virginia & 
Old 1st M. s.f.(Bristol,Tenn.v. Chat.to Dal.,Ga.) | 
Divis’n’ 7 ee to Selma, Ala.)c*} 552 | 
E. T. Va. & Ga. consol. M., g. ($20,000,000).car/1,020 
Ala. Cent. lst M., Selma to Meridian, gold 95 | 
B.—SOUTHERN RAILWAY DIVISIONAL 
E. Tenn. lien, gold (5 after Mar., ’98) 
is es on a ty ¢ Charl. $8,000,000, os 
mo! 6, A , Old, © © 
Charlottesville & Ra 
Alken Branch, Ist 


Ppereap ea espa 


anf HEE 


292 | 
idan, 1st mortgage “28 
- gold A (V. 68. p. 826) 24 


1 , 
O —ON PROPERTIES PRACTICALLY OWNED BY (*) OR| LEASED TO({ ) SOUTH ERN Ry. 
896 | a‘oae | 





No. Ala. Ry., ; Prior lien, text 


1 
1st Mort...” § Not prior lien 107} i396 


EEEEEEEEEH 


9 


— 


Oct. 4, 99, 1% 
July 1 » 1994 


a 
i Ki 


120,000,000 
60,000,000 


Y , -Y.,J. P. Morgan & Co. 
30,033,000 


.Y., J. P. Morgan « Co. 


2 in 1899 
5 g. By 


| . Y., J.P. Morgan & Co. 
do do 


a 

a 
Se 
DONA 
RO w 


ANA 
ot RAR 


do do 
Baltimore, Md. 
N.Y., J.P. Morgan & Co. 
do do 
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PAmAznmONPUHONO 


mR 


RRR 





Mch., 1938 
1996 
Oct. 1, 
July 1, 
July 1, 


Jan. 1, 


a 
Se SSPSR SESH SSRERGRPSRSSpep S 
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do do 
«Tr.SafeD.&Ins.Co. 
-Y., J.P. Morgan & Co. 


do do 
do do 


a: 
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50,000 








Re RRR Rh Ree eee eaaaeae & 


HH SHON Wee & 


350,000 
1,300,000 Jan. 1, 
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under lease by Southern Pacific Senpane, the lessee paying all charges 
and 6 per cent of net profits under the omnibus lease. Stock, $6,888,- 
800 (par $100), all but $2,500 being held by Southern Pacific Co 
Sinking fund June 30, 1898, $708,799. 
EARNINGS.—11 months, § 1898-99..Gross, $1,569,789; net, $806,118 
July 1 to May 31. 1897-98..Gross, 1,383,010; net, 691,811 
In year 1897-938, 88, $1,498,146; net, incl. other insome, $753,- 
523; surplus over charges, $316,289; net profits under lease, $76,266. 
Southern Railway Company.—(See Map, pages 144 and 
eer ny A operates 5,405 miles, extending from Washington, 
D.C., and West Point and Richmond, Va., to Danville, Va.,Greensboro, 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Brnns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi River at Greenville. Water lines—Balt. Ches. & 
Richmond 8. B. Co., 200 miles. 
i i {North Carolina RR.— 


Owned in fee— 
Alexandria (near Washing’n) Goldsb., N. C., to Greensb.. 
Greensb. to Charlotte, etc. . 


to Greensboro, N.C 
Charlotte,N.C.,to Aug’sta,Ga. 191/| Atlantic & Danville Ry. — 
Ool’mbia,8.C.,to Greenv.,8.0. 144| Norfolk to Danville, Va., 

and branches 278 


W. Point, Va., to Neapolis... 179 

Salisbury, N.C.,to Morristo’n, Operated under agreement— 

Tenn 228 | tRoswell RR. (narrow gauge) 10 

Memphis to Stevenson, Ala... {272 | So. Ry. in Miss.(bonds own’d). 

Bristol to Chatt’ga, Tenn.... 242! StateL.,Ala.,toGreen.,Miss. 

Knoxville to Cumb’d Gap,Ky 62 Br’ches to Webbs, Miss.,etc. 

Ooltewah Junction, Tenn., to Oontrolled by securities— 
Brunswick, Ga ti Ashev. & Spartanb’g RR.. 

Austell,Ga., to State L., Miss. State University RR 

Elberton Air Line RR 


— Junc., Ga., to York, on 

a 

Atlanta, Ga.,to Ft.Valley,Ga. 102 | North Carolina Midland..... 
932 | Carolina Midland............ 


Branches, etc — 
So. Ry. in Ky. (all owned). 
Total owned Louisv.to Lexing’n,Ky.,&o. 
Leased 


ed— Atlantic & Yadkin 
sate o Charlotte Air L. 


130 
94 


415 
261 


Other roads 


Trac ig 
Washingt’n,D.C.,to Alex.,Va. 
Mobile Jc. to Birming’m, etc. 
Stevenson to Chattanooga, &o 
York, Ala., to Meridian,Miss. 
sirmingham to Mobile Jc..&c¢ 
Kentucky & Indiana Bridge. 
Selma,N.C.,to Pinners Pt., Va. 
Cumberl’d Gap to Middl’o,Ky 


™WMobile & Birmingham RR.— 
Selma, Ala.,to Marion Jct.. 
7South Carolina & Ga. RR.— 
Charleston, 8. C., to Augus- 
ta, Ga.. and branches. ... 242 
Augusta Southern Ry.— 
Augusta to Sandersville, 


149 





Ga., etc. .. Sink ee SOU 

Total mileage operated Sept. 1, 1899 
1 All or nearly all of the capital stock owned. {| See this company. 
} Except 35 miles in Mississippi whose securities are all owned. 


AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


Alabama Great Southern.... 357 | Central of Georgia R 
Cincin. N. UO. & Tex. Pacific.. 336 | Georgia Southern & Fila. 
Northern Alabama 119 

The company proposes in 1899 to complete a line to Savannah, Ga., 
from Columbia, 8. C., of which the Carolina Midland, purchased in 
May, 1899, will furnish about 52 miles.—V. 68, p 620, 947,979. In 
Oct., 1899, extension from Burgin to Jellico, Ky., 115 miles, and other 
extensions were proposed, including one from Chattanooga, Tenn.. to 
Stevenson, Ala , under the charter of the Memphis & Chattanooga Ry. 

ORGANIZATION, Etc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorga on 
plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016, 1058, and V.57,p. 61. The 
modified plan of Feb. 20, 1894, was given in full in V. 58, p. 363, 385. 

As to Cincinnati New Orleans & Texas Pacific, see V. 65, p.1173. On 
7, 1, 1898, absorbed Memphis & Charleston.—V. 66, Pp. 39, 185. 

obile & Birmingham RR. ('49 miles) was leased from June 1, 
1899, for 99 years.—V. 68, p. 429, 1134; V. 69, p. 391. 

In Apr., 1899, purchasea the Northern Alabama. Sheffield to Parrish 
Ala., and branch, 119 miles (V. 68, p. 824, 473); also acquired control 
of and leased the South Carolina & Georgia, the lease of the Augusta 
Southern passing with it.—V. 69, p. 390. 

In May, 1899, purchased a portion of Atlantic & Yadkin Ry. north 
of Sanford, N. CG. to Mt. Airy, 166 miles, and issued thereon $1,500,000 
50-year 4s, (V. 68, p. 979): also purchased Carolina Midland, Allen- 
dale, 8. C., to Seivern. 55 miles, and Seive:n & Knoxville, Seivern to 
Batesburg, 17 miles.—V. 68, p. 979. See also V. 69, p. 391. 

The Atlantic & Danville has been leased for 50 years from July l, 
1899.—V. 68, p. 491. 

Stock. Authorized 120,000,000 common and $60,000,000 five per 
cent non-cumulative preferred stock. No additional mortgage can be 
sa upon the property, nor can the amount of the preferred stock be 
creased without the consent of holders of a majority of the preferred. 
The preferred etock is redeemable in cash at par. 





Both classes of stock of the new company (except sutticient to qualify 
directors) are deposi with three stock trustees. The stock shall be 
held by the stock trustees and their successors, jointly till July 1, 1899 
and for such further period (if any) as shall elapse before the prefe: 
stock shall have paid tive per cent cash dividend in one year, although 
the stock trustees may, in their discretion, deliver the stocx at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees, 
J. Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. in Sup. of April, 1897, page 6. 

DIVIDENDs.—On preferred in 1897, Jan., 1 p. c.; in 1898, Jan., 1 p.¢,;. 
in 1899, Jan., 1 p. c.; Oct., 1 p. c. 

Bonps.--The new /jirst consolidated mortgage, Central Trust Co., 
N. Y., trustee (see abstract in V. 59, p. 753), is secured by mortgage 
and pledge of all the property of the company. The total authorized 
issue is $120,000,000 of 5 p. c. gold bonds, as follows: 


Issued to June 30, 1899 (of which $1,394,000 in treas)... $30,033,000 
Issuable only to § {Prior bonds” (see V. 59, p. 785) 69,042,000 
otire cortain > Stocks (see V. 59, p. 786) :700,000 
sind De uipment obligations (see V. 59, p. 786) 1,282,700 
To be issued here r only for extensions and additions 
at not —— $2,000,000 oe, with a single excep- 
tion as to $4,000,000 (see V. 59, p. 786)..... as es 


Total authorized issue 


Prior bonds must be paid b; 

Divisional First Mortgage 
chase of Memphis & Charleston Ry., bear 4 
1, 1898, to July 1, 1901; then 419 per cent to July 1, 1906, and 5 per 
cent thereafter. The total authorized issue is $8,000,000, but $1,500,- 
000 can be used only to build a line replacing trackage between Steven- 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,- 
000 were issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. See description of loan in V. 67. p. 179. 

Second mortgage on former Memphis & Charleston secures $2,500 - 
000 of 5 per cents, of which $1,500,000 owned by So. Ry. June 30, 
1899. Ad $1,000,000 reserved for improvements. 

GENERAL FINANCES.—On May 26, 1899, the Southern Railway and, 
the Louisville & Nashville purchased about 25 miles of the Birming- 
ham Southern RR. in the vicinity of Birmingham, Ala., from tne Ten- 
nessee Coa) Iron & RR. for $1,100,000 cash.—V. 68, p. 774. Certiti- 
cates of indebtedness incurred for purchase of properties June 
1899, $2,950,000. During 1898-99 $1,000,000 consol. 5s were issu 
for new property.—V. 69, p. 390, 393. Equipment notes June 30, 
1899, $239,992. 

LATEST EARNINGS—2 { 1899-0.. Gross, $4,714,525; net, $1,439,851 
mos., July 1 to Aug. 31.21898-9.. Gross, 4,240,156; net, 1,171,529 

Operating 5,°74 miles in 1899-0, against 5,868 in 1898-9. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
the fourth Tuesday in October. The report for 1898-99 was given in 
V. 69, p. 381, 389. See also editorial v. 361. N 

‘Earmings for 1899 include results of operation of Memphis Division 
for entire year, against 4 mos. in 1897-8; also of sundry additions to 
the system in 18¥+, for various periods. (See V. 69, p. 38¥.) 

Traffic.—The freight tonnage is widely diversified, which is an ele- 
ment of strength. Agricultural products in 1898-99 furnished only 
about 16 per cent (cotton about 7 per cent), while over 29 per cent 
was from mining industries (29 per cent —. coal) and about 30 per 
cent was product of manufactories. Ton rate, 0°897 cents per m.; train 
load, 188 tons. Earnings, etc., have been as follows: 

Years ending June 30. 1899. 
Average miles operated... 5,377 
Freight....... entbanetesnesed $16,049,293 
Co a 
Mail, express, etc 


13,942,300- 


$120,000,000 
maturity. 
onds, issued in 1898 on account of pur- 
r centinterest from Jan. 


1897. 
19/396,902 
. 4,832,848 
1,859,750° 
$19,079,500 
#197033'156 


5,394,518 
2,022,157 


$21,095,539 
14,501,664 
$6,593,975 
(68°74) 
348,376 


$6,942,351 
,862,768 
at 72,571 





Gross earnings $25,353,686 

Operating expen. & taxes. 17,356,355 

$7,997,331 
(68°45) 
328,470 


Total net income $8,325,801 
Interest and rentals $6,207,253 
Cther deductions 24,02 





Net earnings 
Op. exp. to gross, per cent 
Other income 286,832 
$6,133,176- 


,612,285 
* 75,022 





$1,007,012 5,919 


Balance, surplus for year.. $2,094,520 
(1) $543,900 


Dividends on preferred. (2) $1,172,904 (1) 43,900 

OFFICERS.—President, Samuel Spencer, 80 Broadway, New reas 
Treas’r, H. C. Ansley, 1300 Pennsylvania Avenue, Washington, oe 
Bec’y, Josiah F. Hill, 80 B’dway, N. Y.—(V 69, p. 2¥, 381, 386, 389, 
491, 591, 695.) ; 
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——————— ma Bonds--Princ'- 
RAILROADS. r = Miles Date Bize, nag Spee = ee as toa crettae = ai, When Due, 
lana umn headings, &6., 866 no o o ar . a r en ere Payable, and by} Stocks—Laat 
engines et aoe OF tables. Road.| Bonds| Value. |OUtstanding| "Cen?" | payable Whom. Dividend. 

’ —/Con.)—At.& Y.,18t M., g., gu.Ce.c*} 166 | 1899 | $1,000 | $1,500,000 4g. |A. & O.|N.Y.,J.P. Morgan &Co.| Apr. 1, 1949 
South’n By-—( Con. — Ate, »4315,000, gold...-e| 31 | 1899| "1,000 |" ’308:000| 4 ¢.|M.&N| "do do Nov. 1, 1948 
Atlanta & Charlotte—Stock.....-.--------------- eee, L cadiin 100 1,700,000 6 M. & 8.\N. Y., Central Trust Co.|Sept., 1899,3 

Pref, M. (old 7s ext. in 1897, V.64, p 286) cur.c’} 26519) 1877 | 1,000 500,000 4c. |A. & O. do do Jan. 1, 207 
Ast MOTtgage......-----c---sreceecesteeeeee sees: r| 26519) 1877 | 1,000 | 4,250,000 7 (|J. & J. do do Jan. 1, 1907 
Income bonds (not cumulative)....------------ r} -.-. | 1880 500 750,000 6 A. & O. do do Apr. 1, 1900 
*Georgia Midland 1st mortgage, interest guar... 98 | 1896; 1,000 1,650,000 3 g. |A. & O./N.Y.,J. P. Morgan & Co. 946 
{North Carolina—Stock, 612 to Dee., 1901; then 7} ....| .... 100 4,000,000 | 642to7|F. & A.| Burlington, N. C. Aug., 1899, 3 
*Knoxville & Ohio, 1st mort. gold eee SAE c*ar| 66/1885} 1,000} 2,000,000 6 g.|J. & J.IN.Y.,J.P.Morgan&Co.| July 1, 1925 
7So. Carol. & Ga., 1st M., &., $ ,250,000.Ce....c*} 245 | 1894); 1,000 5,250,000 5 g. |M. & N./N.Y.,J.P. Morgan & Co.) May 1, 1919 
J Augusta So., 1st cons. M., g.,gu.,p.&i.end.Ce.xc 85 | 1894; 1,000 400,000 5 g. |J. & D. do do Dec. 1, 1924 
{Mobile & Birmingham RR., preferred stock .... sees 100 900,000} ...... |_..... Sd TEAM BR gsg  E 
Prior lien, gold.Ce@...--------+--022+senees eennee ¢| 149 | 1895 |200, 1,000 600,000 5g. |J. & J.IN.Y,J.P. Morgan &Co.| July 1, 1945 
1st mortgage, $1,200,000 We.....-.----.-..-.. c| 149 | 1895 |200, 1,000} 1,200,000 4 |J. & J. do do July 1, 1945 
Spart. Union & Uol., $1,000 000 gu. Ash. & Sp. | <wace | OOO 1,000 1,000,000 4g.\J. & J. do do Jan., 199 
Bouthwest Pennsylvania—Btock $3,000,000 au hi 200 | acc 50 | 1,499,900 |10 in’99|A. & O.|Phila., Broad St. Stat’n|Oct. 2, 99, 5% 
1st M., sink. fund $5,000 yearly, not drawn.....r) 109 | 1877 1,000 900,000 7 |F. & A. do do Feb. 1, 1917 
Southwestern ( Ga.)—Stock (see text)....--.--.----- 333 | .... 100 5,191,100 5 J. & J.\Sav., Ga. & Macon, Ga.|J’ly 5,'90, 209% 
Spartanb. Union & Col.—1st M.g., gu. by So. Ry.Ce| 134/ 1895; 1,000 1,000,000 4g. \/J. & J./N.Y.,J.P. Morgan & Co. Jan. 1, 199 
Spuylen Duyvil & P’ tMor.—Stock,8 p.c.gu. N. Y.Cent. ee 100 989,000 8 J. & J.|N. Y., Gr’d Cent.Station) July, $9 4% 
State Line & Sullivan—1st mort., $300,000, g Unc" 24/1898; 1,000 280,000} 419 g. |J. & J./N. Y., Union Trust Co.| Jan. 1, i9z9 
Staten Isl. Ry.1—st M., $1,000,000, gold, gu. WMe..c*} 13 | 1893 | 1,000 511,000 | 449 g. |J. & D. New York City. June 1, 1943 
Staten Island Rap. Tr.—See BALTIMORE & OHIO... 
Stockbridge & Pitisfield—6 p.c. rental N.Y. N.H.&H. ee 100 448,700 6 —s .15| Stockbridge, Mass. (|Oct., 99, 119% 
Stockton & Tuolumne Oo.—1s8t M., $1,000,000, g.-° 70 | 18£8| 1,000 |None; M’r.99 6 g. |M. & 8./8.F.,CaLTit.Ins.&Tr.Co| Sept. 15,1938 
Stutigart é Arkansas Riv.— 1st M. (see text), g. F.o 40/1891) 1,000 375,000 5 g. |\J. & J.\July, 97, coup. not pd. 1921 
Sullivan County RR.—1st mortgage, $400,00 »... c} --.. | 1894 | 1,000 357,000 4 A. & O. Boston. Apr. 1, 1924 
Sunb’ru Hazle, & Wilkesb.--Stock (owned be eS hea ee 1,000,000 |10 in ’99|M. & N.|Phila., Broad St. Stat’n.|/Nov. 1,99, 4 
1st, Series A, drawn at 100 (V. 66, p. 906)....... C 43 | 1878 |100 &c.| 1,000,000 5 M. & N. do do May 1, 19: 
2d mortgage, income......--..----------+-+++-+ c&r}) 43 | 1878 |100 &e.| 1,350,000 6 M. & N. do do May 1, 1938 
Sunbury é Lewistown—Stock, $1,200,000. ..... tecce| coos | cose 50 1,200,000 |8 in 1899 A. & O.|Phila., Guar. T. & 8. D. Oct. 2, ’99, 4 
1st mortgage, $600,000, p. & 1., gold..... Gu Poc* 56 | 1896, 1,000 500,000 42. iJ: & J. N.Y.,Am.Ex.N.Bk.&Ph. July 1, 1936 




















Southwest Pennsylvania Ry.—Greensburg, Pa., to Fairchance, 
Pa., 44 miles, and branches, 64 m. to Penn. RR., which pays 
net earnings as rental and owns $1,057,250 stock and $600,000 bonds. 


DIVIDENDS.—?2 1892. ’93. ’94. °95. ’96. ’97. ’98. "99 
ean 10 10 | ee: ee 10 10 10 


Yr.Dec.31. Gross. Net. Int.,taxes,éc. Divid’ds. Balance. 
1896. .. $713,793 $165,528 $104,100 $164,989 def.$103,561 
1895.... 1,006,186 337,994 102,155 164,989 sur. 70,850 


Southwestern Arkansas & Ind, Ter. By.=V. 69, p. 231, 852. 


Southwestern RR.(Ga.)—Scee Map Cent.of Ga.Ry.—Owne Macon, 
Ga., to Eufaula, 144 m., Fort Valley to Columbus, Ga., etc., 189 miles 
LEASE.—Leased for 101 years from Nov. 1, 1895, to the reorganized 
Central of Georgia Ry. at a rentalof 5 p. c.on stock.—(V. 61, p. 1156.) 
Spaxtenbare. Union & Columbia BRy.—(See a of Southern 
By. —Spartanburg Junc., 8. C., to Asheville Junction, -, 66 miles; 
ton to Spartanburg ae Ap yr Un. & Col.), 68 miles, and 
the Southern Ry. owns $1,000, of the $1,050,000 A. &S. stock and 
guarantees the 8. U. & CU. bonds, which cover entire property. (V. 63, p. 
360.) In year 1895-96 gross, $372,881; net, $109,392.—(V. 63, p. 360.) 


Spokane Falls & Northern Ry.—In June, 1898, the Spokane 
Falls & No., together with the allied lines, was ac by the Great 
Northern. V.67,p. 179. V. 68, p. 772. V. 68, p. 725. 

Sparsen Duyvil & Port Morris RBR.—Owns 6 m. double track 
and connects the N. Y. Central & Hudson with the N. Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 

State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Mo covers 5,000 acres 
coallands. The new 1st 4\s¢sare subject to call for sinking fund require- 
ments at 105 unti) Jan. 1, 1914, and thereafter at par. . 67, p. 1209. 
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, $40,000 per 
ann.),and so oper. by Lehigh Valley. V. 67, p. 1209; V. 68, p. «33. 


Staten Island Ry.—Clifton to Tottenville, 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983, at $82,595 = ann., which pays 

per share on stock, interest on bonds and organization expenses. 

STocK.—Authorized and outstanding, $1,050,000; par, $75. 

Bonps—Of the 419 per cents no more than $511,000 to be issued ex- 
cept on two-thirds vote of stockholders. (V. 61, p. 737.) 

Staten Island Rapid Transit Ry.—Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to a 

int near aa ibe” N.J.; total owned 11 miles; leases Staten 
Island Railway, 13 miles. Incorporated July 29, 1899, as successor to 
the railroad cov.pany, purchased at forelosure Apr. 20, 1899, subject 
to the first mortgage, by the B. & U.—V. 69 p. 284. 

Under the agreement of Jan., 1899 (V. 68, p. 189), the $2,500,000 
old 2nd 5s were exchanged for a like amount of new 4s, which the 
B. & O. agrees to purchase at par and interest in cash for five years, in 
the meantime guaranteeing interest, with the option to purchase at 
any time on 30 day’s notice. V. 69, p. 284, 492, 696. 


EARNINGS.— Statement 1898-99, with balance sheet, in V. 69, p. 383, 


seine ends June 30. 900367 gool 43 . Py a Balance. 
i EEE: 1,7 4,56 er.862,829 
2807-08..,....--...... 680,2 304,633 327,212 i oan's70 


bs 0,286 
~(V.68, p. 86, 189, 233, 333, 525,774; V. 69, p. 29, 284, 383, 386, 
492, 696.) 
Stockbridge & Pittsfield RR.—Vandeusenville to Pittsfield 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & H., at 
- 6. a stock. Lessee pays taxes. Lease to Housatonic suspended. 
ockton & Tuolumne County RR.—Projected to run from 
Stockton, Cal, to Summersville, about 70 miles. Sesek, *1,000,000; 
ar, $100. The Calif. Title Insur. & Trust Co. of San Francisco, Cal,, 
Jan 180! 20 mation Roy ~ Ar a 1 ae ror F ae Annie Kil — 
+ LSU9, » but no rails laid. resident, Annie ne 
‘ee ree 8. Clarke, Grand Hotel, San Francisco, Cal. 
art Arkansas River RR.—Stuttgart to G ald, 
ark. 34 miles; branch 6 miles. Stock, 000. Bold under foreclos” 
ieee. J 19, 1899, to Theodore CO. Sherwood of Kansas City, Mo. Year 
nn ta es $16,061.—V. 66, p. 1190; V. 67, p. 1358; V. 68, p. 189. 
van County RR.—Road from Bellows Falls to Windsor 
ate + miles, of which 1 mile trackage. Road opened 1849; operated 
: ines pril, 1893, by Boston & Maine. Net earnings, less taxes, paid 
Teor eek eras. pg By Valley RR. For year 
—— (8 D. €.), $40,000. (V- 65, SOT) ee nt aeem 8219465 
unbury Hazleton & Wilkesbarre Ry.—Sunbury to Tom- 
Gets the sre manit ge Pee gh te, Bot HE, Oo whlch 
’ comes. Sinkin 1) 
= mortgage now draws about $11,000 bonds yearly at oar. ¥ 
IVIDENDS.—? 1889-92, 1893. - 1894 to Nov., 1899, 
Per a. oe 6 yearly. 8 10 (5 semi-annual.) 







’ Gross Net. Int.,taxes,dc ’ 
4£896........ $529,070 $229,433 an 8,éc. Div'ds. Balance 
ee F ’ ,064 100,000 $16, 
WR scaccscs -- 559,805 239,739 *itr O58 . Gor# ap +t 


100,000 def. 


| 





Sunpury & Lewistown Ry.—Selinsgrove Junc. to Lewistown 
Pa., 45 m.; wistown June. to Milroy, 11m. (V.63, p. 561.) Lease 
for 79 years from Oct. 1, 1896, (original lease was made in 1876) to 
Pennsylvania Railroad for one-half of net earnings after payment of 
interest. DrIvIDENDS—1883 to 1889, inclusive, 6 per ct. per an.; 1890 
to Oct., 1899, inclusive, at rate of 8 p Cc. —_ year 1898, gross, 
$577,982; balance (over charges) to S. & L., $50,454.—(V. 64, p. 1043.) 

Suncook Valley RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of capital stock; total stock issued is $341,700, of which $101,700 is 
non-dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Sussex RR.—Owns road from Waterloo to Franklin, N. J., and 
branch, 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a poses of the $1,638,600 stock. For year 
ending Dec. 31, 1898, gross, $!59,167; net, $45,480; charges, $16,- 
555; balance, sur., $28,925. In 1896-7, gross, $134,411; net, $47,823. 

Syracuse Binghamton & N. Y. RR.—Geddes, N. Y., to ae: 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 
W., which, Dec. 31, 1898, owned $1,901,000 stock and guar. the bonds. 
DIVIDENDS..... } "83 "89 90 "91 "92 to Aug.,’99, inclus. 
Per cent........ 12 8 8 13 8 yearly (2 p. c. quar.) 

EARNINGS. Gross. Net. Int. dé taxes. Dindends. Bal., sur. 
1898 (year).. .$898,025 $382,666 $186,978 $200,000 def. $4,312 
1897 (year).... 885,884 401,013 179,441 —(V. 65, p. 568.) 

Syracuse Geneva & Corni Ry.—Corning, N. Y., to GemaMe 
N. Y., 58 miles; Penn Yan to Dresden, 6m. Formerly leased to Fal 
Brook Ry., but lease canceled and new lease made from May 1, 1899, 
for term of corporate existence to N. Y. Central for $46,375 per an- 
num, payable quarterly, taxes and repairs, the latter owning $802,375 
of the $1,325,000 stock, par $100. This rental is equivalent to a 34s per 
cent dividend on the stock. 

DIVIDENDS since 1891: In 1892, 10 p. c.; in 1893, 12 p.c.; in 1894, 
7 vp. o.; in 1895, 8 p. c.; in 1896, 8 p.c.; in 1897, 6 p. ¢.; 98,6 p. 6; 
in 1899, Mar., 3 p.c. Under new lease, Aug., 99, % p. c.; Nov., 7 p. c. 

on ending June 30, 1898, 8s, $705,771; net, $250,843; 
rental and taxes, $246,973; profit to lessee, $3,870.—(V. 68, p. 573.) 

Tacoma & Columbia River By.—Projected from Tacoma, 
Wash., to The Dalles, Ore., 145 miles, operated facoma to Terminus, 
Wash., 15°5 miles. Interest due Sept., 1398, was not paid, and on Apr. 
5, 1899, Stuart Rice was appointed receiver. V. 68, p. 674. Bond- 
holders’ Committee—Otto T. Barnard, Elijah Smith and Alfred Kessler. 
ye Continental Trust Co. 

Stock, $3,000,000. Bonds are lst M. 40-year 5s, gold; $250,000 
have been issued on portion of road completed, $250.600 to be used 
for deep water connection, and balance reserved for extensions at 
$20,000 per mile. President, William Bailey.—V. 68, p, 674. 

Tehuantepec National Ry. (Mexico)—See V. 63, p. 31. 

Tennessee Central Ry.— ‘ompleted in 1897 from Lebanon to 
Standing Stone, etc., 27 es. Line is projected from Clarksville, 
Tenn., via Nashville to Harriman, with 19-mile extension at Clarks- 
ville to Ill. Central branches, etc., about 232 miles, In Dec., 1898, 
construction of the entire line reported to be let, the 66 miles at 
eastern end from Kingston and Harriman Junction to Crossville and 
thence by branch to Monterey to be —— in 1899. V 67, p.179; 
V. 68, p. 674; V. 69, p. 542. Capital stock authorized $20,000 
In June, 1898, made a mortgage for $5,000,000.—(V. 69, p. 542.) 

Terminal RR. Association of St. Louis.—PROPERTY.— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. The station is leased to the 
tenant lines for $325,000 per annum on a wheelage basis. 

Owns entire stock ($210,000) of East St. Louis Electric Street RR. 

ORGANIZATION.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & 
Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi, 
Missouri Pacific and Wabash. These companies have agreed under 
contract to use the property forever and to pay as tolls interest, taxes, 
rentais and other charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de- 
ficiency from unforeseen circumstances. Controls St. L. Merchants’ 
Bridge Term. RR.—see that company.—(V. 57, p. 1084.) 

LEASEs.--The leases of the — and the Tunnel are for theif 
corporate existence, and were made July 1, 1881, to the Missouri Pacific 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaran 6 per centon the Bridge Co’s $2,- 
490,000 first pref. stock, 3 p. c. on ite $3,000,000 second pref. and 6 
p. c. on the Tunnel Co’s. $1,250,000 common stock. 

STocK.—Capital stock outstanding Dec. 31, 1898, $1,441,200. 

Bonps, Etc.—The mortgage of 1889 (trustee, Central Trust Company. 
was described in advertisement in CHRONICLE of February 13, 1892. 
The 1st consol. moatgage of 1894 (Central Tr. Co., of N. Y., trustee,) is 
for $12,000,000 of 5 p. c. gold bonds, of which $7,000,000 reserved 
to retire jirsis of 1889 and $500,000 for completion of East Belt Line. 


Guarantees the 500,000 St. L. Merchante’ Bridge Terminal 1st 5a, 
and the interest on the $2,000,000 1st 6s of Merchants’ Bri proper. 
(See those Co’s.) On Dec. 31,1896, there was due from St. L. & Mer- 


chants Br. Terminal Co. $868,489 for advances on account of guaran- 
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ILR | INTEREST DIVIDENDS. Bonds—Prinei- 
RATROADS. Miles: Date |8ize,0or) 4 monn: —— - | pat When Due, 
For ogpeen of column headings, &c., see notes | Par Outstanding ite When |Where Rygatie. and by 
n first page of tables. Road. Bon ds; Value. Cen Payable om. “Diviaend” 
Buncook Valley—Stock, 6 p. c. rental Con. & Mon.. $100 $240,000 6 J. & J.|M’nch'st’r,N.H.,Nat.Bk July, fg!) 
Sussex RR.—1st mort: ee fC iheetet i eerenaseeelelee “86 | 1873 500 &eo. 236,500 7 A. & O.\N. Y., D. L. & W. Office, Ape. 1 ti 3 
Syracuse Binghamton ¢ few York—Stock...... .-.. Be | can 100 ,500,000 |8 in 1898) Q.—F. |N. Y., D. L. & W. RR. Co.) Aug.1 99, 2% 
Consol. M.(p. and i. guar. (end.) by - aw): phen 81) 1876 | 1 ,000 1,966,000 4 A. & O. do do Oct. 1906 
Geneva & Corning—Stock. | 1,325,000 See text.|M. & 8./N.Y., Gr. Cent. Station.) Nov., 89, Tq 
1st mortgage, s. f., dr’n at par | 625,500 7 MI5&N. 4 ¥, Farm. L. & Tr. Co.| Nov. 5,1 
ID. bincndh ten denkucmnerassensanesecescepes 600,000 5 M. & 8.\N. Y., Gr. Cent. ee Mch. 1, 1909 
Tennessee — Ry.—1st M., $5,000,000. MESt. o 250 / 1898 1,000 () 5a. & J. St. E Miss. Val. Tr. Co.| Jan. 1, 1948 
Terminal ssociation—18t mort, gold..c*} .... | 1889 1,000 7,000,000 419g./A. & O.|N.Y., J.P. Motgana&Ge Oct. 1, 1989 
1st aaa ratte hy $12 ones. gold. eememae c*] .... | 1894 1,000; 4,500,000 5 g. |F. & A. "do do Aug. 1, 1944 
St. Louis Bridge Co. 1st pref. stock, a. eae pe ad 100, 2,490,000 6 J. & J. do do July, 99, 3 
2d preferred stock, guaranteed, endorsed......| .... | -... 100 , 3,000,000 3 J. & J. do do July, ’99, Lig 
1st mortgage, interest in gold..............-.. e*| .... | 1879 500 &c.| 5,000,000 7 g. |A. & O.|New York and London.| Apr. 1, 1929 
Tunnel ad of St. Louis, =, meee. (end.).| .... | .... | --2--- 1,250,000 6 J. & J.\N.Y.,J.P.Morgan &Co.| July, 99, 3 
Terminal Ry. (Buffato)—1st M., $1,000,000, g., N.c* 11/1896 1,000 1,000,000 4g. |A. & O.\N. Y.,Grand tit Sta’n Apr. 1, ‘ots 
Terre Haute & Indianav.—Consol. tt now lst M. 8. 116 | 1885 1,000] 1,900,000 5g. \J. & J.|N.Y., Farm. L. & Tr. Co. July 1, 1925 
2d M., consol. g., red. aft. Jul 4. 1902, at 105.. 116 | 1892 1,000 600,000 5g. |JI. & J. do do July 1, 1925 
Equipment trusts SE Bs MED csnepaonsccccsess| ose | tens | . aeecse 215,522 6 ya et hee ee fess 
aute & —y RR.—1st —_ BZO....-- 93 | 187% 1,000 500,000 6 J. & J.|N.Y.,Farmers’L.&T.Co.' Jan. 1, 1910 
New patenge st ® of i $2,000, . . | 1898 | ...... 1,100,000 5 Se > 5 Rr Dec. 1, 1948 
Terre Haute oe eet t mortgage F eoid. 138 | 1887 1,000 69, 5 g. |M. & 8. Mar. 1, 1927 
1st consol. M., $2,500,000, £., gu. p i-(end. 138 | 1892 | 1,000; 2,161,000 5 g. |M. & 8.\Mar. 96, mn ms paid) Sept. 1, 1949 
Texas Oentral—Common stock. ........-.---- oben feuds | weeete 2,649,400 ...... ed REE SES pe ee 
Preferred stock, NON-CUM..............2---2--200-| 2-0 | soe | seceee 1.324,500 |4 in 1899] Jan. Z. a Yang} 54 Wm. St.'Jan. 16,’99,4 
lst moi for vanes hee end, red. at 110..0*| 176 | 1893 1,000 ,000 5 g. |A. & O.N. Un & T. Co.| Apr. 1 1338 
a pe nd RR.—1st mortgage...............--- 52 | | 1893 | 1,000 150,000 5 J. & J. “ae in 1897-98 1993 
cic rast ies ua enibentnbecceinneessepene 52 | 1893 1,000 750,000 5 J. & J. lw Pa 1897-98 1993 
fer. é N. O. 0. *74—iand gr. 8.f.not drn., lst M..c*&r bn 1676 | 1,000 1,552,000 7 F, & A.'N. Y.,8. Pac.,23 Brdast.| Aug. 1, 1905 
Sabine Division 1st mo’ Dlvctauvseed c*ar 2; 1,000 »575,000 6g. |M. & 8. do do Sept. 1, 1912 
Consol. mortgage for $4,195,000............. ar 209 09 | 18 1893 | 1,000 1,620,000 5g. |J. & J.\N. Y., Central Trust Co.| July 1, 1943 
Texas Transportation Co. 1st MOTEEAZOS.....c000] soos | sooo | ccccee 850,000 5 ay * Aug. 1, 1923 
Texas school fund June 30, 1898 ..........--..-- 5 Rg ae, greens 370,885 6 Sg ere 2p. Ct. per an, 
Texas & Pacific—Stock, $50,000,000. ..............-- 2061 ;... ROD 1 WS-7E OO to s5c0 Tee | ee eac ce Ba Pete 








, of which $180,000 abronees in 1895-96, but is not included _ 
red charges below. Jan. 1, 1899, was due from St. L. Merch. Bri 
Ter. for advances to meet interest and from are 7 276,5 ®, 

against $1,036,675. Bills payable Dec. 31, 1898, $682, 
ANNUAL REPORT.—Year ends Dec. 31. Reportin V. mega is, ing 


Year— Gross Net. Otherine. _ Charges. Bala: 
1898.... $1,997,753 $1,263.467 oy 346 $1, 375,383 r.$236,4: 430 
1897.... 1,862,228 1,184,641 335,462 1,411;918 sr.108,185 
1896.... 1,799,207 1,048,440 336, 213 *1,368,756 sur. 9, 897 


xd + Also paid under aod of Merch. nee ben ee $180,000. 
President, Julius h (March, 1899); nour. 4 ames Hanna; 
Treasurer, A: H. Calef. (V. 66, p. 572; V. ghee: 


own 5,000 shares of the 8 ok. Secretary, E. V. W. 

Rossiter N. ¥< City. ax, 74 64, p. 1138; V. 67, p. 530. 
Terre Haute & Indianapolis RB.—(See Map Pa. RR.)—Owns 
polis to Iliaois yo A. e i ae with coal branches, 43 
miles ; to miles. 


total, Louis Vand & Terre Haute, 158 
miles; Terre Haute & Peoria (let ody ksiees 


Terminal Ry. ot Buffalo.—Blaisdell is to Depew, Erie 
Co., N. Y., 11 m es. Opened Sept. 15 1898. Ny. 67, D. . 530. Stock 7 
$1,000, 000, 000; par $100. Lake Shored ‘Michigan Southern and N.Y. C 


hts on 38 miles and half 
ownership in 8 m ), 174 m.; E. St. L. & Carondelet Ry. = under con- 
== ) 13 m.; total, 468 m. Pa. Co. owns a large block of the $1,988,150 


RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of Indianapo- 
lis, Ind., — appointed receiver. See statement in V. 63, p. 1011. 

DIvip : 1878 to 1884, 8; 1885 to Feb., 1894, 6 p.c.; none since 

On bet. 31 31, "1898, bills payable, $1: ae 000; accounts payable, $142,- 
728; car and locomotive 

GUARANTIES—Ipterest on T. H. rt antl bonds went to default, but 
interest on Terre H. & Indianap. consol. 5s of 1885 and 1892 has been 
paid oe due.—V. 67, p. 30. 
ANNUAL REPORT.—Fiscal year ends Oct. 31. Report for 1897-8 was 
ven in V. B56, OS tae 


On 123 miles owned, _ for 1897-8, $1,381,- 

3; ne’ nee 0; interest, $125,000; loss Ay oem d leased lines, 
gies tei: surplus A? ze $231 489; other icoome not in- 
cluded Labove, gross, $1,166,387; 7; net, $329,580; 





In 1896-7, 
other income, $ Se 000; interest, $125, $5,000; yy ra leas 
lines, $165,580; balance, surplus, $50,000. ~(V. 87, A, » 1305.) 
Terre Haute & Logansport By.—Owns from South Bend, fud., 

Rockville, 60 miles; trac . Rockville to Terre Hau’ 23 
miles; steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. & 
L. Railroad, sold Nov. _— 1898, to J. H. Brooks, of Pennsylvania 
Co., under foreclosure of mortgage of 1893 

Bonpbs, Etc.—Stock, $2, 000; 000. Of the new 4s of 1898, $500,000 
was set aside to redeem the Ist 68 and $400,000 will be issued from 
time to time for improvements. 

, ryt ag Er ear ends Oct. 31. 
V.67,p.1305. In 1897-98, 8, $686,582; net, $171,267, In 
gross, $622,415; a $156, 34.—(V. 67, p. 1111, 1209, 1305. ) 

ono Haute & Peoria ng her shove tt RR.)— 

perated from Terre Haute, Ind. eoria, Ill., 173 
boy Ge which 138 miles are own: Wea bolt interest owned in 7 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892 
eased for 99 years to the Terre Haute & Indianapolis at rental = t 36 
per cent of gross th a minimum sufficient to Paleo 
on debt. See V. 55, 66. Lessee owns $544,200 of we g 837-400 
preferred and $1, 388 000 of the $1,926,800 common. 

CoMMITTEE. — Interest due oe ie Za Pg was not paid. Bond- 
nolders’ ee nee x, James ~ . oo 
W. Paul, Jr. Depositaries Y: Sovutier & Trost ¥., and 
Drexel & Co., P’ A majority. of bonds has been Siecn and :e- 
ceiver appointed for the T. H. & I. RR. Dent 

The consols {Union Trust Co., N. ¥.; trustee], penry the goncontr of 
the T. H. & Indianapolis, Fiscal year ends Oct. 31. In 1897 98, gross, 
$474,346; net, 960, ett rental from avy $142,304; balance, loss to 
lessee, $81,827. In 1896-97, gross, 395,621; net, $26,175; rentals to 
T. H. & P., #118,686; balance, loss to lessee, $92,511. (V. 67, p. 1306.) 

Texas Central RR.—Roap—Runsfrom Ross, in McLennan Co. to 

ibany, Tex., etc., 176 miles, of which Ross to Waco, 12 m., is Hous. 
ton & Texas Central trackage. V.69,p. 284. In Aug., 1899, exten- 
sion of 39 miles northwest from ‘Albany to Stamford, was under con- 
struction and line was projected further to Los Vegas, New Mex. Suc- 
cessor in Jan., 1893, of the railway foreclosed. On uly 1, 1898, $300,- 
000 additional firsts were held in treasury. 

DIVIDENDS ON PREFERRED.—In 1896, Jan.,3 p. c.; in1897, Jan., 3 p. 
¢.; in 1898, Jan., 3 p. c.; in 1899, Jan., 4 p. o. 

LATEST EaRNINGS.—1 mos., {188 1899.0....Gross, $19,939; net, $4,629 

July 1 to July 31. 89-9....Gross, 18, 1,789; net, 3,830 

Report for year en June 30, 1899, was in V. 69, p. att, Ae 
Gross, $394, dow; net, $165, 870; interest, 917.756; at v4 1980; 
ear, $3 . In 


im) ements, etc. 
1897-8 gross, $364,7 22 ;V. BE p. 428, 





Report for 1898 was given in 
896-97, 


»322; balance, 
¢6; net, $147,378. (V. v.85, p “J 


519; ven 67,p 949; V. 69, p. 284, 644.) 








Texas Midland BRR.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Formerly part of Texas Central 
Ry.; in 1893 purchased by Mrs. Hett Treen. It was reported in 

arch, 1899, Phat rails had been purchased to extend the road from 
Greenville to Dallas and Waco, 130 miles, but in June, 1899, extension 
yo or ae to be deferred for the present. 

00,000; par, $100. Total current liabilities July 1, 1898, 

roe aes $176 pee sneets 1 on one. For year 1898.99, 
B net, 3 ol 8, mprovements, $74,- 

wo! 746. } ident, E E.R eo Terrell, Texas. ~¥ 


82, OL 


ae 
ieee oh New Orleans 4 of1874 goes to Orange 
gabine River), 105 miles; and Sabine So Pea 102 miles; 

‘exas Transportation Co., 8 miles, was hn ased in 1896. 

In May, 1899 purchase and consolidation of the Sabine & East 
Texas, the Louisiana ——. Extension and the Texas Trunk RR. (the 
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided a con- 
necting link be built to form with them a continuous line from Dallas, 
Tex., to present terminus of Sabine & East iexas Ry. at or near 
Sabine Pass; additional bonds under a new mortgage of the Texas & 
New OrlL to be issued thereon and the bonds of the old companies can- 
celed.—V. 68, p. 1026. On Sept. 20, 1899, the stockholders author- 
ized these meceures. —V. 69, p. 696. 

SECURITIES EtTc.—A reorganization in 1874. The =< is pa ,000, 
all but $2,500 of it being owned by the Southern Pacific. 78 are 
urchased A. 4 the sinking fund ater not over 110. Subsidy Bn my Jan. 1, 

894, were 734,969 acres; other lands 115,523 acres. 
net, $725,114 


EARNINGS.—11 months, $t 1898-9...Gross, $1,720,343 ; 

July 1 to May 31. 1897-8.. Pinon ty 1346 9918; net, 476 ¥440 

In year ending June 30, 189%, 1,83 1; net, $538 910; 
are, includi: other inco me, ter d taxes. $210,172, 
In 1896, gross oe, $1, ase. te net, over harks. "67, p. 1809; V. 68, p. 
1026; V. 69, p. 586, 6 +) 

Texas & Pacific a New Orleans, La., betgpnay 4 eB to El 
Paso, Texas, 1,152 miles; Marshall via ws Junction and 
boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,492, of 
which 92 miles, Sierra Blanco to El Paso, is trackage leaving 1,400 

miles owned. In 1898 oR T. & P. built a new line "trom Waskom 
Tex., to Reisor, La., 14 miles, used as a part of the main line instead 
of line theretofore leased of’ Vicks. Shreveport & Pac. RR. from State 
Line to Shreveport, La, and lease was given up Jan. 1, 1899. V. 67, 
p. 75. InJ es ——y" branch from Port Allen tb New Roads, La., 25 
miles, reported to be proposed. 
ORGANIZATION.—In 1888 reorganized by the plan =) V. 43 Plan dD gna 164, bo 
bs 45, p. 401, without having the foreclosure sale co 

‘the o original Federal charter. Land assets Ten. a i899, dare 
76, 620 acres, & ee poms “ Bet lots and land notes $54, 668. 

See also Texas Pacific Land Trus' “ Miscellaneous Cos. 

STOCK.—Mo. Pacific Dec. 31 ey owned $6,525,000 stock, pledged as 
part security for its funding notes of 1895 and valued for purpose of 
withdrawal ht $978,750. 

Bonps.—Trustee of first seortenye of 1888 is Fidelity Ins. Trust & Safe 
Deposit a, of Philadelphia; of second mortgage of Fe a 

[rust Co., of New York. (See mortgage abstracts, V. 4 7 pS 

Interest scrip, income and land grant bonds (a stock vility, retir- 
able “= reorganization agreement), $279,102; other scrip, $10,- 
260. $438 Eastern Division 1st 6s were called for wesenesee on 
March 1, 1899, and $105,000 on March 1, 1900.—V. 69, p. 744 

FINANCES.—In Apr., 1899, no interest had been paid on second 5s, but 
there is no right to foreclose unless default is made on first oo 
Holders of one-third of the outstanding seconds, however, can req’ 
the trustee to enter upon and operate the property. The company hae 
been spending its earaings in needed improvements. 

In ‘ aS 1899, more than nine-tenths of the T. & P. seconds had been 
de for exchange for 65 percent in new St. Louis Iron Mountain 
& aaaee gold 48, be oy & nterest from July 1, 1899, a syndicate 
offering to purchase at 85 the new bonds received in exchange. See 
Iron Mountain statement following Missouri Pacific. V. 68, Pp. 525, 
= Lb 774. 

NINGS.—Jan. 1 to Oct. 14, 93g months, gross, $6,029,651 in 1899, 
$5. 592, 474 in 1898. 

ANNUAL REPORT.—Annual Vor 1858 held in New York on the third 

rt for 1 21. 








8 was in V. 68, 
Year ending Dec.31— 1898. 8 895. 
cocmame-hyiaaion Macnee, Mahia, “1sicae 
Ot GCArnmings......... ’ ’ 7 
Senor abe rosie -. “157,779 "150,297 09,533 86,824 
Total $1,567,092 $1,700,972 


Paid rentals. — 
faeeeanne Boi 


1,326 983.877 
1,870,400 1,279,490 
$337,605 
Surplus for year. wa04 05,862 
ew equip. ret, etc. 
NOV. 0 


276 
57,893 12,287 
572, 578, 619, agian 774, 829, 929, 1184; V. 69, Dp. iad 


i eee +»--$2,304,558 $2,116,197 
*, be Sey 
1,279,490 
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Miles | Date Size, ol 
of | of Par 
Road. Bonds Value. 


INTEREST OR DIVIDENDS. Bonde—Prinei- 
aL Whee Due, 


a 
When |Where Payable, and b tocks—Last 
Payable Whom. “ ic 








519 





Texas @ Paciyic—( Concluded) — 
1st M, (Eastern Div.) oid, 8. f. fone. at 100....c* 
1st consol. mort. for $25.0 o*/1,387 
2d consol. inc. M. ($25,000, 5,000). a 1,387 
RR.—S8tock ‘$189,700 is prefe -| 
lst M., due 1882 and extended, gold . 
Extension bonds 
Elmira State Line Railroad 1st mortgage, guar.. 
fLoledo ¢ Ohio Centrali—Common stock 


Pre sapeoae 
ist M., g., limited to $3,000 “sy HAM = p. er 
Western Div. lst oe for gold. A 


75; une 0 ry (prin*pal) 
"Marietta Mineral 1st M. ae g.. 
1st mortgage for $1, 500,000, gold 


General ee 
Peoria @ West.—1st M., (for $5,000,000), g.0* 
Deben. scrip (secured by lat M. coups. in a 
Toledo St. Louis @ Kansas Oity.—Common stock.. 
Preferred stock, 4 per cent, non cumulative. 
apm ol otfs. = i: Sp gear seed 
eres cant ¢ eemable a )o* @... 
Car June 30, 1898 
Toledo Saginaw ¢@ Mus: 


1st mo: 
Toledo Wi ‘ing Valley @ Ohio—Stock. 
Gen. M. ($20,006 . ™.), te iY &i.. 


$4,000,000, gol co 
. Ham. & Bu fist tig. , $40,000 p. m. A B.c* 
Transylvania— st M., g., $160,000, gu. p.& i.end.c 
Traverse City RR.—First mortgage, gold. 
Troy @ Greenhbush—Stock,.7 per cent peatel. N.Y.C. 





N.Y.,Merco.Tr.Co.& Phil. 
“ do do 
None paid. 
.|Phil., Newbold’s 8on&Co 
t —_ . Bk. 
: uy) 0 
N. Y., Central Trust Co. 
do do 


BoE 


do 


Ge & & 





<5p8 


oR < 
& & Be & 


‘May, by of , coup. last pd. 


In default 
IN. ¥., Am. Ex, wat. Bk. 
N.Y., ’ Farm. L. & T. Co. 


ra 

4 

S 
wPazeoou 


E 





N. Y., Cont’l Trust Co. 
Dec. $2, coup. —_ paid 


.|N.Y., > areal L’n &Tr. 
do 


N. Y., "bint, & London. 
‘|Mere. Trust ms Pittsb. 
di wa b ~ d. Sept., "99 
nt. Station. 














275.000 





Toledo & Ohio Central med up as Map)—This road, well shown 
on the accompanying map, =e made up as follows: 
Lines camel. Miles. 


kage (37 miles.) 
Toledo to Bremen mtr) 173 | In Toledo (L. 8. & M. 8.)....... 1 
Alum Creek to Truro Junc.... 4! Brem 


remen to New Lexington.... 11 
New Le n to Corning 13 | To Millfield and to Carrington 25 
Prentice to Thurston .2./. — 


Be 3 

ORGANIZATION.—Formed after sale in —ewY of the Ohio Central 
main line on April 15, 1885. In October , large interest in the 
Kanawha & Michigan (which see) was avg ek, 

Preferred and common stock is reserved by the Col. Hock. Val. & 
Tol. reorg. plan to acquire interests in the Tol. & Ohio Central or suc- 
eessor company, if at any time practicable or desirable.—V. 68, p. 40. 

STocK.—Preferred is entitled to 5 p. c. non-cum., then common to 5, 
then preferred to 2, then common to 2, then both share, pro rata. 

DIVIDENDS.—On common: In 1891, 2p. c.; 1892, 4; 1893, 2; none 
since. On pref. April, 1890, to vt 18 , inclusive, 5 p. c. yearly. 

Bonpbs.— Wesiern Division m covers the roy & from Toledo 
to Truro Junction, 139 wales, and also A ject to the first mort- 

of 1885) the rest of the property. Tt 7 322, 545, 590, 625. 

= 200 gon of +t (Central aT eee ie is 

R Geoured a Jim ¢- mortgage on © pro: now 
acquired.—V. 62, p. 5 ree 

The Toledo & Ohio Central tees the ge and interest of 
the Kanawha & Michigan first mortgage bon: (Sce that company.) 

GENERAL FINANCES.—On - ny 30, 99, loans payable were $735,110. 

a, eee ae inel. 
pia. Eorn Oharg: income 
bens of $1 31. 360 $82 132 ene ‘$49, 807 

99,661 80, ‘063 sur. 20,657 


EARNINGS.—2 
July 1 to §} 
Aug. 31. 2189 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is a 
4 et on the first Monday in September. Report for 1898-99 in 


tonnage 64 p. c. in 1898-99 was bituminous a 
1 i —_ 1897. a 


3 372 
$1,897, are $1,779,614 1,789 979 $1,944! 503 
601,413 533,918 465,704 617,845 
24,855 10,255 __ 8,208 208 9,532 
Total net income.... $626,268 $544,173 ~ $473,912 912 


Interest, taxes, ete..... ats 956 464,536 467,475 
Dividends YR 6,350 185,400 


Balance for year. ...sur. $128,312 sur.$79,637 def.$39,913 def.$27,585 
a) Sead oe “ey 566; V. 65, p. 564,922; V. 67, p. 732; V.68, p. 40; 
»P. 

Toledo . cai Central Extension BR.—Owns from Moore’s 
Junction to Palos, Ohio. 42°08 m.: branches, 7°42 m.; total owned 
49°50 miles; trackage to Marietta 3-20 m. Of the 1st 5s $300, 000 (Nos. 
1 to 300) had interest guaranteed by the Tol. & Ohio Cent. RR. Co. The 
guaranteed int. of Nov.,’96, was paid by the f.& O.C. A receiver was 

pointed in Nov., 1893; receiver now is T. D. Dale, of Martetta, Ohio. 
osteees certificates for $38,000 have been xe Foreclosure suits 
og gg have been instituted. J.8. Durand, 146 Broad- 
way, N. Y., is secretary of Marietta Minerai Ry. bondholders’ commit- 
tee. On July 1, 1898, capita] stock was $2,100,000; current liabilities, 
$143,166; other liabilities, $186,864. For year 1898-99, gross, $63,- 
883: net, $1,470. (V. 57, p. 854, 894.) 

Betote Peoria & Western By.—/(Sce Map of Pennsylvania RR.) 

from Effner, Indiana State line, to Warsaw, Ill, 220 miles; La 

Harpe to Iowa, IL, < m.; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, I a., 17 m.; total, 248 miles. 

ORGANIZATION.—In 1894 joint prnete and management by Pa. 
BR. and C. B. & Q. was arranged. Stock $4,500,000 co me); of 
which $423, 100 in treasury in 1899. Mort. abstract, V 

In ae. 1894 (3 coupons), were paid $5 in cash and #15 SB a ol 
ture scrip. (See V.61, p. 514.) Bills payable (for equipment), June 30, 
1899, 97, 190; shops and machinery, +i 000; equip. notes, $24,068’ 

EARNINGS.—3 months, Toss, $289,931; net, $82,259 

July 1 to Sept. 30. Gren’ 250, "629; net, 67 "957 

Surplus over 3 Secetina Ghee: $14,090 in’ 1899, agat. $698 in ’98. 

eas REPORT. ee ee ape in V. 67, p. 948. ey 

Ye Earn’ ut. et Revenue. Int. & Taxes. 

"000, 803 eg wib350 

273,119 267,552 5,567 
1896-97........ 230.902 275, 275 def. 44,372 
—V. 63, p. 26, 501; v. 65, p. 514; V. 67, p. 948.) 

Toledo St, Louis & Kansas City BB.—Roap—Owns from 
Toledo w East St. Louis, i miles (614, lbs. steel); sidings, ete., 72 
miles, also has trackage to St. Louis and Toledo Union depots. 

1 ~ +g eoiin 1893 receiver appointed; receiver is now Sam 


{n Feb , 1898, $430,000 5 p. ¢. certificates were sold, proceeds 
f which, wi 


Of total 
my a June 30— 
ted. 





cash on hand, were used to pay off old purchase money 





ents, aggregating, with interest, $555,000. The certs. are a lien 
bonds. In Oct., 1898, $150,000 wewe paid, 
reducing amount to $280,000 andin Oct., 1899, amount was further 
reduced to about $140, 000. V. 69, p. 795. See “Bonds,” below. 

In July, 1899, the decree of foreclosure rendered in April, 1898, was 
contirmed, being modified only as to the rights of the preferred stock- 
holders In Oct., 1899, —* eoeee for IY OO Tabs was denied and 
date of sale was expected to (V. 69, p. 79 . 66, p. 710, 
1003; V. 67, p. 843, 1161, 1264; T° 69, | p. 82.) 

First meas s’ committee (address Yoyo Trust 
Company, N. Y.), consists of John ©. Havemeyer, 

Hartshorne, O O. ‘T. Bannard and Morton 8. Paton. in Sul 
$8,300,000 ‘bonds had been de sited with them. Ce tes 
it of bonds were listed on N. Y. Stock Exchange in Nov., 1893, 

ver $4,000,000 of the bonds have assented to a proposition giving H. 
O. Armour, O. T. Bannard and M.8. Paton an option to June 1, 1900. to 
purchasetheir oe for cash at 100 and 4 per cent interest since 
the default.—V. 68, 134. 

Preferred stock ive! committee: a erey ot of N. ns rhe gf J. 
Boardman, Boston; Charles Hamlin, Be A. telo, Phila. 
and ©. W. Sweet of N. Y. Depository, Atlantic Tr. Co a 62, p. 742.) 

Bonps.—Abstract of mortgage in V. 45, p. 403. 

EARNINGS.—7 m08. Gross, $1,382,570; net, $297,447 

— 1 siege von $1807.» a 1, we 059; net. 189,538 
$2, Pye S974 $356; 956 $540,000 00 890. 000 def. g73.044 

y 6 ’ 

2,232, ,001 470,223 540,000 90,000 def. 159,777 

2; 005,755 442.137 540,000 90,000 def. 187.868 

OrFIcers.—President, Charles Miller. Directors (1899): J. 8, 
Bache, G. B. ean F. Clinch,F. H. Johnston, Clarence Brown, 8. 
H. Kneeland, J. L. Laidlaw, J. 8. Stout, 4, K. Wilson, M. L. Crowell, 
Charles Miller, J. P. Morris and F. J. Sawy 

N. Y. office, 18 Broadway—(V. 69, p. 82, 2) 334, 7935.) 


Toledo Saginaw & Muskegon B me coe ee. Mich., to 
Ashiey, Mich., 96 miles. The Grand Canada owns the $1, 600. 
ock issued, and above bonds have a ‘ramie guar: “af 

Net. Interest. eras Traf. fs 
$75,662 $83,100 ar 824 
1697...... 121,573 63,102 82,775 19/673 


Toledo Walhonding Valley & Ohio RR.—Owns Bed in 
operation from Toledo ag eg to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & 0.) 
Toledo Jct. to Mansfield, O., 7 ‘miles; total, 132 miles. 

LeaszE, Etc.—Leased for net earns. to the Penn. Co., which guaran - 
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 

EaRNINGS.—For year ending Dec. 31, 1898, gross, $811,069; net, 
$216,416; other income, $20,182; interest, betterments, etc $205, 252; 
balance, surplus for year, $33,346. In 1897, gross, $736,1 


Toronto Hamilton & Buffalo BR&#.—Road Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, total, 
including branches, 88 miles; ———- at eat with Grand Trunk 
of Canada and Canadian Pacific R See V. 62, p. 319.) Under 
traffic ee made in 1895 with N. Y. se, Mivhigan Central, 
a eaoN and Canadian Pacific, interest is practically guaran- 
68, p. 475, and advertisement in CHRONICLE of March 
1l, tT te00. ° of the’ stock, $2,500,000, 19 per cent is held Aid the ae 
Pacitic and 51 per cent by the N. Y. Central.—See V. 61, p. 753; V. 63, 
v. 359; V. 68, p. 475, 1134; V. 69, p. 29. 

Transylvania BRR.—Hendersonville to Brevard, N. C., 22 miles ; 
extension, 10 m., proposed from Brevard to Eastatoe "Ford, ‘on French 
Broad River. A ‘reorganization of the Hendersonville & Brevard RR. 
Stock authorized, $320,000; par $100; all outstanding. Sold in fore- 
closure May, 99. V 68, p. 9 6. Mortgage trustee is Mercantile 
Trust Co., Pittsburg. Bonds are guaranteed, principal and interest 
by Toxaway (land) Co. of North Carolina, V. 6y, p. 182. Pres.. W. P. 
Potter. Pittsburg; Sec., C. H. Stolzenbach; Treas., G. W. Eisenbeis. 

Traverse City BR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; cponed in 1872. Leased in 1883 to Grand Rapids & 
Indiana BR., but not included in the a of that company 
in 1896. Coupons 1st mort. due Jan. 1899, were paid in ies 
1899, at office of Winslow, Lanier & Co., N.Y. There are $190,000 of 
5 p. c. incomes pier Capital pag is $205,000:8 par $100. 
For year endin 1898, gross, #41, 687 ; net, 87, 047; interest 
on bonds, $7,500; bal., deficit, S53. In 1899, "Jan. 1 to June 30,6 
— anne 39 gross in 1899; $19,628 in 1898. Vv. 67, p. 75, 1310. 

oy & Greenbush BRR.—Owns from Troy to Albany, 6 miles 
double track; leased to N. Y. Central in 1851. 

Tuscaloosa Belt Ry.—Owns about 62 miles of Belt road ip 
Tuscaloosa, A> and suburbs, Capital stock authorized, $100,000 ; 
issued, $26,000 ($100 shares.) General Manager, J. W. Woolfolk, 
Tuscaloosa, Ala., or 15 Wall Street, New York. 

Tuscarora Valle Mea am jeereee ° reed @ ft.) t 4 

6 8, Pa. miles 
Port Royal to Bla’ 7 . ma Bale sto eon. 


standard gauge duri Extension 
nelisburg’3 miles, ae under charter of Tuscarora RR, (stock, 
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ahead of the first mo: 
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RAILROADS. 


For explanation of coluian headings, &c., see notes 
n first page oftables. 





Par 
Road. Bonds Value. 


ates Date co or 


INTEREST OR DIVIDENDS. 
Where pagan, and by 
om. | 





Amount 
Rate per} When 
Outstanding Ce Payable 





eek 1893 | $1,000 
37 | 1897 | 
31 | 1898 | 
103 | | 1888 | 1,000 


Tuscaloosa Beli—1st = $100,000, gold. Ko 
ae 16,8150, a Ee as 


Tuscorora Valiey—l1st mortgag 
Tuscarora RR., 1st M.(on ext.), + pa 
éDelaware 8toc 


Ulster $3,000. 600 autho 
Consol. > for ee Ty 

omen M. $250, 600, $12, 55007 no *& 

p-M.,£., a o*&r 

Union Pacific teen stock, $96,178,700 

Pref. s' tock 4 4 nase cent, non-cum. ,000 
ist M. Ry and land grant, $100, 

— 4 ~ ne é@ Canal 0o.—8' 


(now list corte » ZO 
P, secures loan of 1929, gold 
loan of 1944, gold 


ually. 
Se recente y D.L. “aw 


$1,000,000, see text... 


Pact mee 500,000, arg 


gust bY Fi by Fitchbarg RR.).¢ 


vi Ve 

ist M., with 1600 Bul Co. RR. stock as col. .c* 

. & a M., non-assent’g, g.0* 
Prior lien mortgage, go -o* 

ist mortgage, ——— gold, see 

3a _34 mortgage and lst mortgage on oe gold.. 


q ~¢ $500 and $1,000. { Also $5,000,000 held in 


188 | 1886 
the trieasury 





"36 1893 500 &c. 
100 


$95,000 N. Y., Knickerb, Trust. 


J. & D. 
Bio g./J. & 





.|N. ¥. Office, 120 mr 
‘ Int. from Jan. 1 
hila. and aN-¥., Otioes| 0 


do 
Fampeayie Stic. 


oP 
& & 
ss 


& 
Soe ae oe eee ee 


r-) 
& 
>. 


ao - 
N.Y.,N. Bk. poe. 6 Ee. 
N.Y. D oe L. & RR. 
ca, N. 
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33585 
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N.Y., -§ 
N.Y., ;Del. Lac & Weat.| J 
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S38 


Bost.,53 Devonshire St. 
Boston, ee RR.| May 1 


Bosto Dep a Tr.Co. 
oston, 8 

N. Y., Farm. L. & Tr. Co. 
N.Y. » Central Tras t Co. 


Jan., ’89, coup. last pd. 


seeee: 


seseeesses 


an. 1, 1 
Jan. 1, 1916 
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peeneee: ar, $50), and in Dec., 1898, over one-half was - so00: 
R. bonds will robably be teed. 8 
tre4 outstanding, $1 


tock, 
. Year ending om 8 30, isos, 
ne net, $6,324. President, T. 8. Moorh: Presiden aaa 


C. Moorhead; Sec., Carl F. Espenschade. _Vol. 67, p. 1162 


"Dieter & Delaware RR.—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 miles; = roprietary roads, entire stock 
owned: Stony Clo we & Catskill Mt. R., Phenicia to Hunter, 15 m.; 
Kaaters R..7m. Leases, Delaware & Otsego RR., Hobart to 
Bloomville, 9 oe Hobart Branch RR.,4 m.; total, 110 m. Exten- 
sion from Bloomville northwest to Oneonta, 20 miles, expected to be 

er in 1899. Stony Cl. & Cats. Mt. RR. made standard gauge in 

Loans and bills saee* June 30, 1899, $246,000 


a end.Juneé 30. Gross. 
1898-99 17,193 $105, 852 


Other inc. Int., taxes, etc 
rst 900 #103, 729 
1897- 267 116, | 10,000 119,956 

—(V. 63, p. Eee: Vv: 65, p. 568; V. 67, Pp. 478; V. 69, p. 382.) 


Unadilla Valle mrp Lary tag road from Bridgewater to 
el Berlin, N. Y., miles; 0 _ in July, 1895. Connects D. L. & 
W. with New Berlin branch of Y.O.@W. Income bonds, $30, 700 
20-year 7 Interest on firsts was not aid, but funded for 5 years. 
Year 1898-9, gross, $28,297; net, $7,280; interest, $12,604; balance, 
deficit, $8.324. Pres., Everett M. Culver; Vice- President, a 
— Secretary, Clarence Goadby, 80 Broadway, N. Y.—V. 69, p. 


. Bal., sur. 
$11,023 
6,109 


renee Pacific Railroad,.—(Sce Map.)—The system embraces: 
Lines owned directly— Miles.| Auziliary lines— 
Council Bluffs to Ogden 1 ord 
Kansas City to Denver ...... 
— to PR. ag Short! Line RR., — 
] ist =: Wy., to Huntin 
819 re ec aye Mon., to 





co, Uta’ 1,430 

Tot. main line and br’nchs.2,760 Oregon Rk. “ Navigation.. oo ,065 
ted in Utah June 23, 1897, to succeed lan 
704, 705, and V. 64, x 424), the U acif- 
on of the Union Pacific main line Feb. i, 
the. vanes Pacific lines on Aprill. A full statement 


hange as to the one or the new com- 
as in V. 66, p. 618; see also V. 6 In 


pany Ww: Oct., 1899, most 
of the seoek of the Oregon Short Line RE’ been acgu 

Oregon RR. & Navigation Co. is controlled through ownership of a 
majority of its stock by the Oregon Lg Line and the Union Pac. 
Vv. 69, p. 181. The >. a P., therefore, operates through to 
Portland, Ore., as did its ——— 

The former Julesburg neh of U P. Denv. & Gulf, La Salle, to 
Julesburg, 151 miles, was transferred to U. P. on Feb. 25,1899. V 
68, p. 381.—(See V. 66, p. 521 

son nytt — of the a stock are set forth in the com- 

8 articles of association as follows: ‘‘ Such preferred stock shall 
Beontied in preference and priority over the common stock of said 
rporation to dividends in each po | every fiscal year at sucn rate not 
omapoaing 4 Snes cent per _——. payable out of net profits, - shall 
be declared by the board of directors. Such dividends are to be non- 
cumulative, and ~ —_— stock is entitled to no other or further 
share of the profi 

The U. P.  repelders voted Jan. 10, 1899, to increase the common 
stock from $61.000,000 to $88,460,100 to acquire, dollar for aoter, the 
one —— Line stock, the Short Line 208 paying in addi 
In 


HIsTorRY. 5, 1808 (V8, 
of Oct. 15, = 5 61, p. 


Teod, aaa 


te New York Stock Exc 


r . 68, p. 87; V. ast B. 
, 1899, ont ferred stock was increased from m $75,000,000 te 
oes 00010 retire about $14,000,000 ee on short Line “B” 
ds and $ 11,000,000 Or. RR. & Nav. pret. stoe -_ ne the com- 
JT 4 8 $7,718,600, viz.: from $8 000 to $9 ,700, to be 
exe ~\-x ior the $7,718.600 Or. yo? pnd nay po already 
tm ad the Short Line Co., the t. X, owned by the latter being 
secure the **B”’ bonds. The Or. Short Line “‘A” bonds were 
Hae bond for bond Un. Pac. 4s now in ce treasury. Under this 
arrangement all the stock of the Or RX. & Nav. will be held by the 
Short ~~. and all the income bonds of the Short Line Co. will be 
retired 9, p. 492,592,796. In a. 1 7, a naterity of the 
et - Short te” 'A” bonds had been acqu 695. 
IDENDS.—First on pref., 112 p. 6., Oct. 31, te y. 2"; Bi 635. On 
apn 19, 1899, 1s p. c. was paid onjpref. On Oct. 2, 1899, 2'p.. 
a p. 492. 
med new first mo e (Mercantile Trust Co., trustee), is for 
free 100,000,000, “ which $90,000,000 was issued for the bt: Ere 
f all Government and other liens, of the 1 miles 


~ 4y former Union Pacific and Kansas Pacific lines. In 
nds been issued to the amount of $96,- 

000,000 held in the company’s treasury. The 

may be used pursuant to the mortgage in the 

or acquisition ef betterments, improvements, conpanes 
msions, to be subject to the mortgage lien, at a rate not exceed- 
500,000 per annum. ra ogee on which the loan is a first 
udes the pment, and, directly or indi- 








4 terminals ‘7 
land cain Maes to N. Y Btack Exchange. V. 66, p. 618. 


Lanps.—The new first mortgage covers directly or Sam beneficia) 
ownership over 6,500,000 acres of land, situated in Nebraska, Wyo- 
ming, yr Utah and Kansas, the value of which has been esti- 
mated at $8,977,500. It also covers further notes or contracts for 
—— one. x hick the Land Department considers safe, to the extent 

96, 58. ~ notes representing 2,402,000 acres of lands sold 
orntoh th the Lan a considers doubtful or bad, and the lands 
for which, if 4 paid for, revert to the company. See V. 67, p. 791. 

GENERAL FINANCES.—The free assets held in the company’s treas 
consist of large amounts of bonds and stocks of wy railroad an 
other companies, such as the Union Pac. Coal Co., the Pac. Express Co. 
various water, depot, etc., companies, and yielded during the last fiscas 
fon a@ net income of approximately is income being addi- 

onal to the earnings from the railroad lines. ‘See stock above. 

Has traffic agreement with and five-year option to purchase $1,- 
000,000 stock and redeem $1,000,000 bonds at par of the Wyoming & 
Southern RR., to be built from a point near Fort Steele to the Colo- 
rado State line, near the North Platte River, of which 33 miles to 8ar- 
atoga was to be completed Oct. 15, 1899, and extension eo made to 
Grand Encampment and Battle Lake, 44 miles. V. 69, p. 334. 

LATEST EARNINGS.—For 12 months ending June 30 on the 2,248 aver- 
age milee, after on taxes: 

ross mee —-—~ -——Ne 4 ix fy 

July 1toJune30. 1898-9. 1897-8. 1898-9 1897-8. 
Union Pacific Ry..$19, sin 641 $18,399,659 ¥#8,399, 478 $7,156,469 

For 2mos ending Aug. 31 in 1899, sf, Ba ,962; net, $1,650,- 
427; ia 1898, gross, $3,354,379; net, 81, 

ANNUAL REPORT.—Fiscal rr ends es une m4 First report, for six 
months ended June 30, 1898, in V. 67, p. 790, showing for main line 
(1,849 miles) : 

Gross Net over —. Ping ty yA Ad vaned 


Sorase. Tazes. tine 0608 
$7,670,579 $3,136, 161 9600442 $1/800,000 $145, 918 $1,7 6,685 
$446,659 


= 


Additional net results from operation of branch lines to be 
included in the system, six months, ————v 

The earnings of the —_ line, 1 ae miles, were: 

Year end, Dec. 31. 97. 1895. 1894. 
Gross earnings.. $16, 444-202 $14, 382/290 $14,336,291 $14,817,806 
Net over taxes.. $5,602,513 $4, 740,471 $4,902 158 $4,315,07 8 

OFFICERS ig ye ee 1898. yma iemeye Horace G. Burt; Vice- 
President, William D. —_ sh; Sec., Alexan er Millar; Tre F, 
V. 8. Crosby; Directors, H. G. Burt Winslow 8. Pierce, James Stillman, 
Marvin Hu eet, Be Roswell Miller, E. H. Hai arriman, Louis Fiseneel, 
Hen: yde, John W. Doane, Ot “~ homy T. Jefferson Cooli 
hind «eorge = Gould, Oliver Ames, G conge > Gonnen and Jacob 

69, p. 181, 229, 284, 334, 492, 592, 695, 7: 

"ein Pacific Denver & Gulf By.—See eae SOUTHER. 

Union Station of Buffalo.—V.68, p. 525, 620. 

United New peneey Railroad & Canal Co.—(See m 

an important 8: aa of roads in 
having e3 four-tracked line from . to Philadel 
line berth y to Camden, o 
ee a, Berkeley" wes! 
mileage 461 miles. The p: 
to Trenton, 56 miles od ogee ee 
61 miles, of which 26 double t track 
directly) 146 miles. Alsoo 
& Trenton <a Belvidere Del. ae aaa eed eaced it — 
LEASE.-- Leased in June, 1971, to the Pennsylvania Railroad for 999 
— at a rental of 10 per cent. on the stock, bealdes interest on bonds. 
RNINGS.—For year ending Dec. 31, 1898, gross, $19,816, eT, oss! 
$5, 147.814; other noome, $225, us ian rentals, ie 
a ane surplus for year, 
01,824. Net loss to leasee in 1 1, $276,455: In h 1802, § 
rofit in 1600, 


"1898, $194,529. Net 
in 1895, $727,694; in 1896, $439,424.—(V. 58, p. i79, 2338, 816. 
V Or p4 Utah am 


Penn- 
ortherp 
p , also & 

—“- to 

4 


Utah & Pacific RR.—Milford, Utah, to McCune 

line, 76 miles, completed August, 1899. 84. Bein 
constructed with the co-operation of the Saison Short Line, woe 
will supply rafis and equipment. pe Feb., 1899, the Utah Nevada & 3 


epery o ay. was incorporated in Nevada, with capital stock 
to build an extension from McOune southwest across 
pnt Hy po RM, tas Angeles, Cal.—V. 68, p. 383; V 67, p. 733; V. 67, 


p. 484; V. 68, p. 38 
By.—Owns Utica, 


Osten < Chenango & 
N.Y Greene, N. WN, 7 5 mie; branch to Richfi if Setings, fa wees 


total, miles. opened ceulen 1872. 
Lackawanna & Western at 6 per cent on stock. Has no eas healed debt. 
Utica Clinton & Binghamton BR.—Owns Utica, N. Y., to 
Randalliville, .» 31 miles. Leased d coutinuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, wales 
ore rental of $61,500 per annum. Operated by the New oS Ontarl 
estern. The street owned b: 7 he ones y are 
Belt Line Street ad Com: Yor 8 000 per at ao Sapital 
stock, $849,285 (par (8100), of w city ri 000, in. 
terest guar. by D. & Canal Co. at 5 p.c. per an.; cn apy A 6. 


Sysquehensn Valle 




















OcToBER, 1899. | 


RAILROAD STOCKS AND BONDS, 


141 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































ILRO INTEREST IVIDENDS. Bonds—Princi- 
~ _ &o tes “— — ro -*| Amount | |Pa When — we “Last 
lumn headin -, 866 NO 0: C1) te Payable, and by! Stocks— 
For explanation of colummeof tables, Road.|Bonds| Value, | OUtstanding| P42, per] When | Whom.” 7) “Dividend. 
ifie— er 
fp eateetenemssin meennan din wove | 2981 | seeee ee ee eet 
SEO FE” cece enccce ate Sewiinn an. 1, 
virginia bonds, nopiiern_ist M., $3,000,000...N| <-.. | 1897] .72.. - (a). At Boe: New York City. 
nia are4. <d--BONDS ASSUMED BY SOUTHERN| RAILiwaY— 
"ts hoc ist M. Alexandria to Gordonsville..&br| 97 | 1881 /$100&c. 6 M. & 8./Balt.,Md..8.D.&Tr.Co.} Mch. 1, 1906 
. series, 1st mort., Charlot. to Lynch., 60 m.) 157 | 1881 |100 &. 6 M. & 8. do do Moh. 1, 1911 
a ries, 2d lien on 60 miles; ag) on 97 miles 157 | 1881 |100 &c. 6 |M.& 8. do do Moh. 1, 1916 
4th series, 4 per cent till March 1,1901.........) 157 | 1881 |100 &e. 45 |M.& 8 do do Mch. 1, 
5th series, ist on 115 miles................ 272 | 1881 {100 &. : 7 é . > do ~ 1, 1926 
gon. mort 12/500, 06:: é M. & N.|N.Y., J.P. Morgan &Co.| May 1 1936 
coves | _—§ weccceccce A 
—3t.L.,K &N. on 8t.Charles Bridge,g.c™ g. |A. & O.|N. Y., Office 195 B’way.| Oct. 1, 1908 
Wabagh Rest 95 RISERS eA ate a 7 \A. & O. ‘do ¥| Oct. 1, 1908 
Wabash 1st mo: 5 g. |M. & N./N. Y. Central Trust Co.! May 1, 1939 
2d mortgage, £0 e 5g. |F. & A. 0 do Feb. 1, 1939 
Deb. mort.,inc., non-cum., series A, red. at _- 1,545 | 1889 | 1,000 6 J. & J.|In July,’96, decl. 1 p.c.| July 1, 1989 
Do. do. inc., non-cum., , series B, red. at p 1,545 | 1889 | 1,000 Re Pe > RRS ee July 1, 1989 
Det. & Chic. Exten. 1st M if red. at 110.0e. c*| 150 | 1891] 1,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 1941 
Des Moines Div. —s gold, $1,800,000..Co.c*} 110 / 1899 1,000 4g. |J. & J.|N.Y., Contin’l Trust Co.} Jan. 1, 1989 
LEASED LINE BOW. 
Tufts fs & Omaha 1st mortgage..| 42/1878; 1,000 6 J. & J.\N. Y., Office, me ~ tine July 1, 1908 
Boone Go, & Booneville 1st mortgage, int. guar..| 22)| 1873] 1,000 7 IM &N. ‘do ¥) May 1° 1908 
Bruns. & . 1st M., 8% o. Aee. 1, 1900,int. gu.| 38 | 1878 [106 &e. 68 iF. & A. Pesten, pak Rodemp'n Aug. 1, 1908 
Wabash Ohester ¢ Western—18 , gold..c*| 42/1888 | 1,000 5g. |J. & J. Nat. Bk. Com. | July 1, 1918 
1st consolidated mortgage, $1, 1000, , gold...c*| 65 | 1893} 1,000 5g. \J. & J. galy oh, . July 1,96) Jan. 1, 1928 
allkill Valley—Stock, 342 per cent, ‘guaranteed... coos | sees 100 31g cuces anderbiltav| ...-. woceces 
1st M.7s, 349 per cent, guaranteed............... 33 | 1877 | 1,000 3g |J. & J. do 191 
2d M. income, 34g per cent, guaranteed. Dauidieeaime 33 aes 1,000 3 |M.& S. fo do a. 1, 1917 
Warren =. J.)—Btock, ha G. perp., —_ DL.&W) 18 50 7 A.15&O|N. Y., Del. L. & W. RR.|Oc.15'99, 319 
e, now 1st.....--- 18 100 7 A.15&0 do do Oct. 15, 1 
On maeetante Se repaan 18 | 1875 | 1,000 7 IM & 8. do do Moh. 1, 1905 
to E.—The Boone oo. Signore 5. is leased till May, 1903. The 


N. ¥.) Bailroad.—Owns from Binghamton, N. Y.. 
oie Line Ct RF 1t miles. Opened 1870. Leased to Delaware 
a & Western at 5 per cent per annum on oak, the lessee 

the interest on bonds. 
° nia)—Owns Harrisonburg to Lexington, Va.,62 
“Valley ne ie 00 (par, ey of which B. & O. owned June 30, 
1899, $1 626,600. & d $2 f the bonds. In year — gross, 
$89, 447; net, debit, $1, 637; interest, $45,000; taxes, $2,180. 


erminal Ry.—Road from Chenango Junction to Vel- 
enn tee, ab econ: Chartered in 1891. Stock ae 1,000) 
issued $343,100; par, $100. First mort. bonds outstandi ng, ,000, 
On July 26,’99, E. D. Dorchester was appointed receiver. 69, p. "284. 
For bag 1898-99, gross, $19,253; deficit under oper. ex., $7,886. V. 
69, p. 2 
ont & Massachusetts RER.—Road, Fitchburg to Green 
fee, rer 56 miles of double track; branch, 3 miles. © road is 
leased to to the Fitchburg RR. for 999 years at 6 per cent on stock. 
Valley RR. of 1871.—Owns Bellows Falls to Brattle- 
povevte 24 tailes. r Controls the Sullivan Couvty RR., Bellows Falls 
to Windsor, Vt., 26 miles. Operated by Boston & Maine. 
Earnings of Vermont Valley for ~ ending June 30, ects — 
$213, 039; net, $84.586; div. on dmg van Co. etc., $49 
net, $134,464; interest, taxes, etc., $48,259; dividends valde 60, 10003 
balance, surplus for year, $26, "205. —(V. 63, p. 877; V. 65, p. 86 
urg Shreveport & Pacific RR.—Delta, La., on = 
Pm i creer via 3 shreveport, to Texas line, 188 miles. In Uct., 1899, 
negotiations were pending for the lease of 18 miles, Shreveport to 
Texas State line, included in above, to another RR. co. In Dec., 1898, 
extension Wascomto Jefferson, T'ex., 25 miles, said to be proposed. 
ANIZATION AND STOCK.—The stock is $1,650,000 authorized; 
gaeenting $1,601,500 (par 8100), of which the Alabama New Or- 
leans & Texas acific Junction ad Company holds a majority, 
together with $3,692,000 of the 1st and $965,500 3d mortgage bonds. 
Bonps, Etc.—On third mortgage only the first and second coupons 
have been paid.—V. 69, p. 29. These bonds are received in paymess 
lands, {at 25 per cent of par for a = 1896-97] and prior to July 
1, 1899, the bonds outstanding had been reduced from $2,434,625 to 
$1.8 820,750 thereby, and $65,375 “thirds” had not been issued. Lands 
June > i. 899, were 190,270 acres. Trustees of prior lien mort- 
and ae , Cent. Trust Co.; of 1st mort., Farmers’ oe 
Peat =8106,000 1st 63 have not assented to priority of 
ns one - unpaid June 30, 1899, 1st mort., $2,2 0. - 
sas 3. Sdmore, 78,65 
sia ie an. 1 to Sept. 30, 9 months, gross, pers, 373 
n't 1899; § 3483, 543 in 1898. In caleuiar year 1896, gross, $576,723. 
ANNUAL REPORT.—Report for 1897-98, ia V. 67, p. 950, showed: 


Year. Gross. Net. Other ine. Interest. Batane 
1898-9. ...$678,384 ber 5 387 bar | eer 527 def. $170.5 502 
1897-8.... 640,175 410,499 def. 9,608 


—(V. 63, p. 556, 651; V. 8, p. 618; My 67, p. 75, 950; V. 69, p. 29. 
Virginia Fredericksburg & Western RB.—Partiall ¥ built 
from mouth of Rappahannosk River to Ae wa gy = Va., 90 miles, 
= projected to coal regions of West Virginia, 270 miles in all. In 
1898, three miles had been graded between Fredericksburg, Va., 
and On esapeake Bay, no “oe had been laid. Work was then tem- 
geserey ere of Aye v és Pres., Charles & \ oem ; Office, 
8 Building, N. 65 p. 1174; v. 67, p. 2 
Virginia Fc eon June, 1898, merged S Southern Ry. 
Wabash Railroad.—Embraces lines as follows, viz.: 


Owns East of Miss. River. Miles. Leases East of Miss. oa. 
Toledo, O., to East Hannibal, Eel River RR. (which see), 

Camp Pi and ge Il. 536; Butlerto Logansport,Ind.. 94 
Decatur, Il to E. 8t. Louis.. 110 Ofer Eines ate cei Ragen ehansio 16 
June. near Chicago to Effing- oases Weel of Miss. River. 

ham and Altamont, Il.:.... 216 pe... B to Pattonsb’g,Mo. 80 
Streator to poptery padiesewne 31 | Centralia to Columbia, Mo... 21 


8 
Delrey, near Detroit, toButler 110/ Total owned and leased....1,871 871 
Mon at, D O., on ine to De- Kage, of 
trol, to Clarke J unction, ‘0 to Clas eJ anction. - 26 
OS EERE - 150 Mover ny to Hannibal (V. 69, 
roy West of Miss. River. 50).. 70 
St. Louis to near Kansas City. 275 | 9 Tohort lines to “Quincy, De- 


Bt. L. Levee to Ferguson, Mo. 11)|  troit, &o..............c0.-00: 83 
Moberly to Ottumwa, Ia .... 131 operat forPurchasing Com. 27 
Salisbury to Glasgow, Ia.,eto 15 indsor, Ont., to Suspension 

Des Moines to Albia, Ia...... 67; Bridge and Black Rock.... 246 


Suspension Bridge to Buffalo. 26 


Grand total July, 1899.....2,349 


Extensions from Hannibal, Mo., to Quincy, I1l., 16 miles, and Moul- 
ye my Ia., 27 miles, to be completed in 1899. V. 67, p. 538, 579; 
. P. 

History, &c.— Successor in 1889 to the Wabash St. Louis & Fawte, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889, 





LEAs: 
Brunswick & oe mt leased to St. L. Kan. City & orthern i 
999 years. Its —— cent interest till Angee 1, 1900, then 
8 cent till om ag c6 to Chicago is secured over A 
( West Indiana, of whose stock this company owns $1,000,000 
In March, ate. leased from Grand Trunk for long Soren, joint use of 
its railroad between Windsor, Ont., and Black Rock Station, 4 miles 
from Erie Station at Buffalo, and aiso between Welland Junction and 
pasate N.Y. Erie tracks are used into Buffalo. V. 66, p. 812. 
APITAL STOCK.—The stock is $24,000,000 preferred 7 p. o. non-eum., 
ual $28,000,000 common ; par, $100. 
Bonps.—Abstracts of the mortgages of 1889 were in V. = Ppp. 
270-273. —s _ t mortgage covers all the lines owned both east and 





west of th pi, ex to | the Detroit & Chicago extension, 
150 miles, aod the _ oe 94 miles—see below—and 
os mds are a the prior liens on roads west; but 


second morgage vers yi~ ~ lines east of the river at time of or- 
poe are lf 9,1 O12 miles. As to the Compton decree ( 929 
with 6 p. c. from eos 1888,) seo V. 65, p.$ _ V. 66, p. 39. Of the 
debenture mortgage bo ,000 are series A (preferred in respect 
to interest payments vente) and 26, 500,000 series B. Series “A” re- 
ceived 6 per cent interest in 1890; in 1891, m in 1892, 6; in 1893, 6 per 
cent; in 1894 and 1895 none; in 1896, 1 per cent; none since—see 
V,,88, . 1142 and V. 67, p. 1358. 
The roit & Chic tension 1 a? cover 150 miles, completed 
=: baw 1893, from Mon: er, to Clarke Junction, Ce. ones, 
0. Mo © fp 10r $3,500,000; abstract in V. 34, p.1049.” 
teh Des Moines Di m bonds of 1899 ($1,800,000 authorized) cover 
110 miles, equipment costing oye etc. See full description in 
V. 68, p. 574, and advertisement in CHRONICLE of March 18, 1899; 
a be. AL ..! p. 335, Lg 
RAL FINANCES.—Juneé 30, 1899, there =e bills payable, $880,- 
473. ineludt: $212,340 (of eitieh $200, 000 had been paid off Sept., 
139) and a aoe rolling bieto0 notes payable ea, (88, p. 8 a 
, ere ee 6 ting a. \ 
“is March, “158, began = tonne into Buffalo, N. Y.. 246 
miles of Grand Tr ami Ry. pone Fe ah ood agreement. The Wabash 
Co. will Png beg bane a4 Grand Trunk a rental commencing at Bae 000 


annum, to reased at the. = oo00, — five years a 
year, until it reaches amaximum of r annum. C) Ss Wavasb 
will also pay its quota of the cost $3 re ane g and maintai the 
joint section. (See V. 66, p. 812.) = new equipment req for 


this ————— was to be acquired with car trusts. V. 69, p. 550. 
6 refunding of 7 per cent ey © ‘aug in in on 3 _— firs} mortgage 
me of 1999 © saved 1 Boa ODN 
P ps Jouany ary. , 1899, sold $1, O00 Beet eines I Division bonds.—V. 
nae. nm ~ 1898-9 carried 6,987,641 tons, of which grain furnished 
Ss p. c., bituminous coal 21° "45 p. c., lumber 6°22 p. c., and live stock 


‘ARNINGS.—2 mos, } 1899-0........ Gross, $2,736,140; net, $741,733 
July 1to Aug. 31. § 1898-9........ ens 2,362,504; — 639,199 
ANNUAL REPORT.—Fiscal year ends June 30. Annual at St. 
Louis second Tuesday in September. Report for 1898-09 wen ven at 
1 h in CHRONICLE, V. 69, p. 538, 549; a aud 517, showin 
ear ending June 30— 1899. 1897. 




















Average mileage ........... 2,27 936 

Gross earnings ..........-. ta -- $14 395,074 $13, igo 362 $11, 736,788 
Maintenance of way......... 1,686,363 1,662,9: 542,064 
Motive power. ................ 3,129,737 oe 50s 0o8 #086 840 
Maintenance of cars.......... 891,527 870,311 684,330 
Transportation and general.. 4,703,847 268, 3,665,923 
Total oper, expenses..... 10,411,474 304,779 979,157 
Net >. aE EN a * 2,500 x 083 $3 7,631 

Per Ct. oper. exp. to earn’gs.. (72°33) (70°45) (69°22) 
From rent of tracks, &0...... 249,811 292,065 195,347 
= net income Pcwaleecs $4,232,311 $4,195,143 ~ $3,742,978 
PPL ARNETTE : ” "567,163 $499,486  — $529,970 
Track, b: bridge rent., &o....... 825,717 599,521 490,127 
Int’st on bonds and rentais... 2,691,495 2,694,545 2,694,545 
PR coca nchantachenctschcue sur.$147,936 sur.$401,496 sur.$28,336 


President, O. D. Ashley, 195 Broadway, N. Y. (V. 68, p. 574; V. 69, 
p. 335, 538, 549, 796.) 
Wabash Chester & Western BRR.—Chester, Il, to Mt. Ver- 
nen, Ill, 65 miles, Stock $1,250,000; par, $100. Coupons due July, 
1894, paid July, 1 18 
For year ending June 30, 1898, gro ,248; net, $27,616; inter- 
est, etc., $40,469; bal., def. for year, or, $12, 53. In 1896-7 gross, $83,705 
Warren RR., N. J.—New pemare Juno. to Dela. Bri N. J., 
18°8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock and bonds. 
Washburn Bayfield & Iron River RR.—Washburn, Wis., to 
Bayfield and Iron River, 38 — completed in July, 1898, of which 
23 miles built in 1897. Said to be built in the interest of the Great 
Northern. In 1896 filed a haiionee to secure $240,000 20-year gold 
bonds (58); Milwaukee Trust Co. is trustee. V. 62, p. 187. 
Washington Central By.—Owns road, d, Chene to Coulee oy» 
Wash., 108 miles. Reorganization of the Cen ashington 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. 


of column headings, &c., see notes 
For explanation “iret page of tables. 





| oc. | Fae 
Road.) Bonds) Value. 


Miles! Date | Size, or 
Re 2S 


Bonds—Princt- 
pal, When Due. 
Stocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 
Where Payzble, and oy 
Whom.” 





Amount 
Rate per}; When 
Outstanding Cont. Payable 








Washington Cent'l—1st “ c} 108 | 
i ty—1st M., g., $2,320,000.Ce..c*| 137 | 1898 | 1, 
Washingimiamd. Rer—18t M.,$2,500,000, g..Fc* 163 | 1895 | 1,000 
Income bonds, non-cum , $2,500, ; ny | 1895 1,000 
West Chester—1st mort., int. guar. by Penn. RR... 5 | 1879 00 &e 
West Jersey & Sea Shore RR.—Common stock, égee } vces 
Special guaranteed stock (West Jersey RR.).....| - UT omnis’ | 50 
‘Camd. & Atl. con. M. ($650,000 5s; bal.6s coup.) 79 | 1881) 1,000 
West Jersey Vonso | | 
desboro lst mortgage 11 | 1882; 1,000 
ag aecly Br consol. M., series “A,” g.c*| 310 | 1896! 1,000 
Gold, Series “:B,” $1,500,000. gold o*| 310 | 1896 | 1, 


West Shore—lst M., gu. D 
irginia Cen.ral & Pulisb.—8tock, $6,000,000. ae ee 
Wet ML. gold, #3,600,000 (V. 52, p. 204)... Mp. o* aii | 1,000 
Piedmont & Cumber!’d, 1st M., int. rental, gold. 1886 | 1,000 
West Virginia ¢ Pittsb.—1stM., gold... Me., Ba., 6” 9 | 1890 | 
West’'n (Ala.j—1st M., §-. 0. by C. Ga. and Ga. KR.c* 888 
Western Maryland—Ist M. and pref. 2d M. (end’d). 
3d mortgage, endorsed b City of Baltimore 
4th mort., in return for City of Baltimore stock. . 
5th mortgage, held by City of Baltimore, sink’g f’d 
City of Baltimore loan..... ; . 
Balt. & Harrisburg RR., M. (for $000,000), &..-0* 
ist M. West. Ext. ($16,000 p. m.), gold, guar. ..c 
Balt. & Cumb. Val., 1st mortgages (see remarks) 
Wash. & Frank., lst M., $225,000, g., int. rental.r 


a $9,000 redeemed by sinking tund and held by 











g., $15,000 per mile.K| 108 | 1898 weeny 


]. mort. ($1,600 is scrip)...r} 128 | 1879 500 &e. 


.&i.,end. by N.Y.C.&H.c&r} 450 | 1885 “—"y 


N. York, Knick. Tr. Co.| Mch. 1, 
N. Y., Central Trust Co. 
N.Y., Farmers’ L.&T.Co. 

asearned. See text. 
Phila., Broad St. Stat’n. 
Phila., Broad St. Stat’n. 

0 


di do 


uF 


$1,538,000 g. 
2,142,000 g. 
2,500,000 g. 

2,245 


_— 
| 


- 
iz 
= 
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St Sat 2 ag ad Cat Cat Cat D> GB a a 22 92 oy Fc oD 


000 5 
5 wr ne 
5&6 


fT -5) 


4g. 
33g g. 
1 in 1899 
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do 
N. Y., Gr. Cent. Station. 
Check from Co.’s office. 
Balt., Hambleton & Co. 
do do 
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Balt., N. Mechanics’ Bk. 
do do Ji 
do do 
do do 
Baltimore, Co.’s Office. 
do do 
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do do 
Philade!phia, Pa. 




















ld in foreclosure Jan. 19, 1898. Leased in 189% to Northern Pacific 
for 999 years at rental sufficient to pay interest on new 50-year gold 
4s, to be issued at $15,000 per mile. (See full particnlars V. 66, p. 
953.) Tbe Northern Pacific owns the entire $1,000,000 of capital stock 
and $282,000 bonds —V. 67, p. 127, 691. 

shi on & Columbia River BRy.—Owns road from Day- 
on Cant Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Stock is $3,000,000; par, $100. Additional first 48 
may be issued for extensions at $20,000 og mile. (V. 61, p. 70.) In 
Feb., 1898, the Nor. Pac, Ry. purchased the entire ca ital stock and 
all of the income bonds. Interest paid onincomes: In 1848-9, $55,000. 

EARNINGS.—Year ending June 30,1899, gross, $354,725; net (over 
taxes), $189,476; other income, $1,849; int. on 1st mort. bonds, $100,- 
000; int. on income bonds, $55,000; impts. and betterments, $40,- 
657; balance, deficit for year, $4,332. V. 66, p. 426. 

Washington County BR.—(See Map.)—Owns Washington Jo, 
on the Maine Central RR., northeasterly to Calais, Me., 103 miles 
with branch to Eastport, 15 miles, and Princeton, 19 miles, a total 
length of 137 miles. Road completed in Dec., 1898. Complete opera- 
tion began Jan. 1, 1899. Stock, common, $1,500,000. The preferred, 
$500,000, 5 P . non-cum., is all owned by Wash. County. First 
coupon paid Jan. 1,1899. (V. 68, p. 284.) 

DirREcTORS.—John G. Moore, Grant B. Schlev, Stewart M. Brice, 
Frederick W. Whitridge, Henry W. Cannon, William H. Duft. Hon. 
George A. Curran (President), 8. D. Leavitt, J. K. Ames, F. A. Chand- 
ler, W. M. Nash and Frank E. Randall, Vice-Pres., and Treas., 80 
Broadway, New York. 

Wellington Grey & Bruce Ry.=V. 68, p. 1228. 

West Jersey RR.— 

West Jersey & Atlantic nR.-} See Wust JERSEY & Ska 8H. 

West Jersey & Sea Shore BR.—(See Map Pennsylvania RR.) 
—Owns all the lines of tne Pennsylvania System in Southern New 
Jersey, including the line from Oamden, gma Philadelphia, to 
Atlantic City (59 m.), Camden to Cape May, 81 m., ete., 312 miles in all 
: 4, emi” consolidation in May, 1896, per plan in V. 62, p. 

66, ; 

Stock.—Common stock authorized, $8,076,000, of which the Penn. 
RR. held Jan. 1, 1899, $1,692,950. In Sept., 1898, $362,050 stock 
were subscribed for by stockholders at par towards paying for double- 
tracking the line to Atlantic City. V.67, p. 188. 

DIVIDENDS. —On common in 1896, 249 p.c.; in 1897, 5 p. c.; 1898, 5 

p. 6; in 1899, 5 p. c. 

BonDs.—First consolidated mortgage is for $7,000,000, of which in 
Ost., 1899, $1,840,000 are reserved for prior lien bonds when due, 
and $2,060,000 for improvements, etc., V. 62, p. 1179. Mortgage 
trustee, Commonwealth Title Insur. & Trust Co. Philadelphia. 

GENERAL FINANCES —In Feb., 1899, $1,500,000 consol. 3488 were 
sold torefund 6s and 7s. V. 68, p. 234, 431, 972. 

EARNINGS.—8 mos., 5280 $2,176,383; net, $713,955 

Jan. 1 to Lug. 31. 1,871,883; net, 549,455 

Years end. Dec. 31. 1898. ; 1896. 1895. 
Gross earnings $2,682,122 $2,550,940 $2,554,919 $2,565,847 
Net earnings 680,476 591,923 586,888 616,269 

In 1898, other income, $11,370; interest on funded debt, rentals, 
taxes, etc., $422,562; balance for dividends, $269,284. Dividends at 
5 p. ©. on common (and 6 p. c. on special — call for $235,650 
per annum.—V. 68, p. 234, 431, 774,972. 

West Shore BR.—(See Map N. Y. Central @ Hudson River.)—Line 
of road from Weehawken, N. J., opposite New York City, to Buffalo, 
N. Y., with branches to Albany City and Rochester City, 450 miles; 
Syracuse Ontario & New York (formerly leased and afterwards ab- 
sorbed), Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
in 1885 to_ the New York West Shore & Buffalo sold in foreclosure. 

Leask.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Central Company. 

Bonps.—The West Shore mo: is made to the Union Trust Com- 
pany as trustee, and covers the 6 of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
57 Seance of all the stock and bonds of the Terminal Company. 

6 guaran of the New York Central & Hudson is absolute as 
interest and Te and is endorsed on each bond. See abstract of 
mortgage in V. 42, p. 176. Thes use Ontario & N. Y. securities are 
owned by the West Shore RR. (V. 68, p. 332.) 

West Virginia Central & Pittsburg Ry.—A coal and railroad 
company tn West Virginia in the upper Potomac Fegion—the Elk Garden 

Field. Owns road in operation from junction near Piedmont, 
W. Va., to Belington, W. Va., 102 miles; Elkins Junction to Huttons- 

: ; branches to Elk Garden, &c., 13 miles; total owned, 
132m. Leases iPied. & Cumb. RR. 29 m., under new ‘lease of 1899, 
Fisgiding for interest on $650,000 5 per cent honds, 5 per cent on 

50,000 stock, etc. V. 69, v. 490. Total operated, 161 miles, Exten 
sion, Beverly, W. Va., to Huttonsville, 11 miles, included above, 
opened Feb. 5, 18¢9. In Aug., 1899, extension was proposed from 

tmberland, Va., to H. Md., at a connection with a branch 





town, 
the Ches, & Ohio then uilding.—V. 69, p. 490. 


HIsToRY.—Main line completed in 1889. Company owns 32,244 
acres of coal and lumber lands covered by the first mortgage and has 
mineral rights on 5,407 acres more. See V. 60, p. 220. In Aug., merger 
of the Davis Coal & Coke Co., owning mines at Hampshire, near Pied- 
now, W. Va., capitalized at $3,000,000, was proposed.—V. 69, p. 386, 


STocK.—Authorized, $6,000,000, all listed on Balt, Stock Exchange, 
but July, 1899, $500,000 in treasury; bills payable, $135,000. 

DIVIDENDS.—1889 to 1894, 1 p. c. yearly; in 1895, 149; in 1896, 11g; 
in 1897, 19; in 1898, Aug., 19; in 1899, March, 49; Oct., 4s. 

LATEST EARN’GS.—3 moa, ; 14999...Gross, $321,955; net, $105,607 

July 1 to Sept. 30. 1898. ..Gross, 297,952; net, 86,86% 

ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 
report for 1898-99 was in V. 69, p. 490. Earnings have been: 

Year. Gross. Net. P.40.RR.Net. Prof.onCoal. Tot. Net. 
1898-99 ...$697,207 $274,209loss$24,981 $70,881 $320,103 
1397-98 ... 660,181 221,589 loss 15,415 78,457 631 
1896-97... 604,348 191,204 sur. 5,159 77,665 274,028 

From net in 1898-99, as above, deduct interest, $193,625; dividends 
855,000; miscellaneous, $6,102; balance, surplus Tor year, $65,382. 

Total coal and coke shipments for year 1898-99, 1.508,335 tons; 1,- 
353,564 tons in 1897-8; 1,219,869 tons in 1896-97; 1,176,372 tons im 
1895-96; 1,002,434 tons in 1894-95; 825,757 tons in 1893-94 and 929,- 
427 tons in 1892-93. 

President, H. G. Davis, Elkins, W. Va. (V. 67, p. 31, 478, 540, 802 
V. 69, p. 386, 490, 493. 

West Virginia & Pittsburg BRR.—(See Map Balt. @ Ohio. — 
Clarksburg, West Va., to Camden-on-Gauley, West Va., 103 miles, with 


branch, 6 miles; also from Weston via Buckhannon to Pickens, 50° 


miles; total, 159 miles. 

The road has been leased to the reorganized B. &. O. for 999 years 
from 8ept. 1, see pee plan in V. 67, p. 1310, for four per cent on the 
mortgage, the bonds being stamped with an agreement reducing the 
interest from 5 to 4 per cent and the B. & O. having option to purchase 
bonds at par within five years on 60 days’ notice.—V. 69, p. 439, 646 | 

STOCcCK—Com., $2,500,000; gtd eo non-cum., $900,000; par, $10. 
B. & O. June 30, 1898, owned $1,250,000 common and $200,000 pref. 

Bonps.—First mortgage covers besides the road and its equipment 
134,842 acres of timber, coal and mineral 1 ands in West Virginia. ans 
and bills payable June 30, 1898, $260,689; equip. notes, $11,620 6s. 

EARNINGS.—1 month, ; 1899. Gross, $32,403; net, $7,200 

July 1 to July 31. 1898.... Gross, 30,734; net, 11,950 


ANNUAL REPORT.—Report for 1897-98 in V. 67, p. 948, showed : 


Gross. Net. Oth. ine. Int.,taz,ete. 
1898-99......8357,386 $116,128 
1897-98 391,090 173,003 233,438 def. 60,435 
1896-97 384,488 188,577 231,171 sur. 5,797 
—.V. 67, p. 948, 1310; V. 68, p. 87, 620; V. 69, p. 434, 646. 
Western Ry. of Alabama,—Selwma to West Point, 133 m. Georgia 
RR. and Central RR. of Ga. each owns half the $3,000,000 stock. 
DIVIDENDS.—In 1894, 2 p. 6.; in 1895, 2 p. o.; in 1896, 2 p. ¢.; In 1897. 
3 p. c.; In 1898, none; in 1899, June, 1 p. o. 
EARNINGS.—2 months, ; 1899 Gross, $102,171; net, $34,029 
July 1 to Aug. 31. 1898 Gross, 93,920; net, 31,383 
EARNINGS.—For year ending June 30, 1898, gross, $603,630; net, 
$214,445; other income, $5,228; interest and taxes, $94,641; miscel- 
laneous, $32,733; dividends, $60,000; bal., surplus for year, $32,298. 
In 1898-9, gross, $668,333; net, $261,886. 


Western Maryland RR.—Roap—Baltimore toWilliamsport, Md. 
ete., 93 miles. Leases—Baltimore & Cumberland Valley and 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 6 miles; western extension, 15 miles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & O., 14 miles, and Po! to 
York, 17 miles; total, 239 miles main line. 

Washington & Franklin Ry., Hagerstown, Md., to Quinsonia Pa., 
14°37 miles (a consolidation with Hagerstown & State Line RR. June, 
1899), Was built in 1898 at a cost of $240,000, and in Sept., 18¥9, was 
being extended from Quinsonia to New Franklin, 4 miles. The expense 
was met by issue of 5 per cent stock and bonds, the line being leased 
to Western Md. at 5 p. c. on cost.—V. 68, p. 279. 

STocK.—Common stock is $684,950; par, $50; six per cent first pre- 
ferred stock, $324,000. The com iy has been largely assisted by the 
city of Baltimore, which, Jan. 1, {89 , owned $200, of its common 
stock, $4,263,000 of its mortgages and $2,924,850 overdue coupona, 


m County, Md., also in Geteber, 1098, owned $110,000 com- 


mon and all the $324,000 gee 7? stock. Of the thirteen direc 
the city has appointed eight and the county two. V. 55, p. 545, 


Bonpbs.—Of the issue of $690,000 Baltimore & Harrisburg bonds,. 


$120,000 are held in trust to pay off the Baltimore & Hanover first 6s. 

There are three Balto. & Cumb. hig my Mag mo1 teages on different : 
pieces of road, and under the lease to the Western aazupe interest « 
on the mortgages is provided by rental. Of the Wash. & Franklim Se. 
(Reading Trust Co., trustee), $150,000 were issued to construct the ling 
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RAILROADS. 


for explanation of column headings, &c., see notes 
on first page of tables. 


Western N. Y. & Pennsylvania—Stock see text) 
West. N. Y. & Penn. Ist M. *($10,000, 000), gold.c* 
General M., $10,000,000, gold, see text, c* 
Income bonds, $10 $10, 000,000, gold, non-cum. F Pc* 


Wesiern k 
Consol. M. ($5,000,000), gold, guar. p. +. Pa.RR.c™ 
Bridge ¢& Terminal. Ry —First M., gold.c* 
(income till “March, 1892) 
Wheeling & Brie—Com. stock, $25, 600... 
1st pref. stock, 4 p. c., notcum , 35, 000,000 
o ~~ ae. 4p. ¢., non-cum.., $12, 000,000 . 
Div., Bowerston to L. E. »&., We. rs 

ist M. Wheel'g Div. »S& & (24 tt a m. )g.Ce.o* 
Toledo Belt Railway ist mo a 

Exten. and Impr. mort. ($1, 

New mortgage, gold, $1 ap 
White Pass é Yukon—Stock 2 1,000, 000 

ist mort. debenture stock, sul ect to call at 110. 
Wienita Val.—ist M., int. red. t % for 5 yrs.g.c”&r 
Wilkesbarre & scranion— Stock, 5 per cent rental. . 

First mo gold, gui al. y L.C.& N. Co. 
Willia é@ No. Br. wiet) +9 B2y 000 ,000 g.,F Po* 
Wum. um, & Aug.—See ATLANTIC COAST et 
Wilmington @ North —1st M.,sub.to call in 1907. . 

General mort, $1,000,000, g, p. & i. guar., end. ? 
Car trust certs., due ~~ 4 yearly. V. 66, p. 950 


Wilmington ¢ Weld Kea 
000,000)$938, 000 ares,S, Ba.g.*c¢ 
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= Eee 
3283-82235 
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Gen. M. (fo 468 
Certifi.of indebt.for div’d in '87,non-cum.,income.| .... 
ist M., Tarboro branch. 53 

Yadkin Div., 1st mort., gold, $1, 800,000.SBa.c*| 177) 1 
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Sept. 1’ 1940 


N. Y., Mercantile Trust 
N. Y., Central Trust. 
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do 
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Aug. 1, 1933 


i 
Ss 


BEPSB oo RESSS 


| Phila, 106 So. —_ St. 
” Phila., Fid. L., Tr. & 8.D.} 
| Reg.; BS P ga mails nin. 
‘FiretN Bk., 7. Del. ag + ¥ 1 
. Wilm., N.v. Co.'s Ottice. May 0,'904% 


oJNLY. ‘Balt. ey sul ° 1935 
oO Irredee 
‘ wilmington, N em. mate 


.o. 44 
. Balt., S. Dep. & Tr. oy June 1, 1949 


“f 


R 





tal 
Lad 


> 
RB 
PimIK srr PRD 


on 


ow 
Bere eek | | Be we Owe 


—Beoez*35 mztan 


R 











from Bagerstown to re, is miles, and the balance was re 
— for extensions.—V. 69, p. 4 
rom July 1, 1892, the wed a has paid regularly interest on all 
its roblt tions except on 3d and 4th mortgages, which is ope by the 
City of Baltimore. First mortgage bonds overdue, $43,500; bills pay- 
able, $290,153; funded 6 p. c. certs. held br Baltimore, $226, 530 ; 
unfunded coupons, $71,742, all as of Oct. 1, 1898. 
LEASED Livgs.—As to leased lines see SUPPLEMENT November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 
ANNUAL REPORT.—Fiscal year ends September 30. Report for 1897-8 
was in V. 68, p. 279. The earnings, including Balto. & Harrisburg, 
Balto. & Cumberland and Potomac Valley, were as follows: 
Gross me ae ioe et ae. 
earnings. rnings. 
$1,468, 155 $467, 118 $322, “65 “& pods 141 "Bis 
1,251, 238 «411 O18 322,529 85,5 
1896 t 265, 690 399,050 323,665 ’ 73, 363 
* Interest assumed by Baltimore City is not ones t Net. 
—(V. 66, p. 232,810; V. 68, p. 41, 279; V. 69, p. 493 
Westefn New York & Pennsylvania BR ye Buffalo to 
Emporium, Pa.,121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stonebors to Ma- 
honington 38 miles; branches, including proprietary lines, 84 miler; 
total owned, 588 miles, of which ld are narrow gauge; leases, 45 miles, 
ORGANIZATION.—Reorganization March 18, 1895 (per plan in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclosed Feb. 5, 1895. 
STock.—The voting power on $5,000,000 new capital stock issued 
by the old 2d mortgage bondholders is to be held in trust for tive years 
by George E. Bartol, Nicholas Thouron and Samuel G. De Coursey. 
Bonps.—Abstract of Western N. Y. & Pa. lst mortgage in V. 47, p. 
109. The generat mortgage carried interest till April 1, 1897, at 2 per 
cent, now till 1901 at 3 per cent and thereafter at 4 per ‘cent. ‘On June 
30, 1899, $159,000 general mortgage bonds and $395,000 income 
bonds were in the treasury. 
EARNINGS.—For two months ending Aug. 31, in —_ gross, $704,898 
net. $26,100; in 1898, gross, $558,677 ; net, $140,3 
ANNUAL REPORT.—Report for 1898-99 was given . ‘length in V. 69, 
P 848, 857. The interest on the new general mortgage bonds for 
896-97 amounts to $225,000, and for 1897-98 and 1898-99 $300,000. 
All betterments charged to ex oe 1898. 


Years ending June 30. 1897. 
-----$3,291,412 $3,245,937 $2, ty 774 
1,018.466 1,103,133 828 
27,768 91 ery 611 


$1,046,234 $1,111,524 $966,439 
$499,500 $499,500 
300,000 
100, 070 
21/446 


$190,508 


Net income. 
Interest charges on 1st mortgages. 
Int. on gen. mtg. (see above) 
Taxes 
Int. on real est. and equip. notes... 


_ Balance, surp 

—(V. 65, p. wi “231, 873; V. 69, p. 333, 848, 4573 

Western Pennsylvania RR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch, 39 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn- 
reg co RR. in place of lease of 1888 ppoesses tor fixed rental insur- 

ing 6 ~4 cent dividends perannum. EaRNINGS.—In year ending Dec. 
31, 1896, gross, $1,543,070; net, $525,970. In 1898, rental $297,558; 
- mses and taxes, $31.0 058; interest, $160,000; balance, $106,500, 

6 p. c. dividend. Penn. RR. owns the $1,775,000 stock. Divi- 
gondii te 1894, a4 ; in 1895, 8 p. c.; in 1896, 8; in 1897, April, 3 p. c.; 
Oct., 3 p. c.; in 1 98, "Apr., 3 p. C.; Oct., 3 p.c¢.; in 1899, ‘April, 3. 
Wheeling Bridge & Terminal BRailway.—Owns a railway 
— at Wheeling, W. Va., completed in 1891, and about 10 miles of 
al track, connecting ‘with the Cleveland & Pittaburg, Cleveland 

3 & Wheeling and Wheeling & Lake Erie on Ohio side, and Balti- 
more & Ohio, Ohio River Railway and Pittsburg Wheeling & Ken- 
tucky ty tg system) on the Wheeling side. STOCK.—#$1,500, 
000; par, $100. O. Brewste’ is — For year ending Dec. 
31, is 98, gross, 100, 678; net, $32,43 

Wheeling & Lake wate’ mae system includes : 

Lines owned.— Leased,— 
Toledo, O.. to Martin’s pene 2 ‘216 16 | Branches...... 
Cleveland to Coshocton, O 
Canton to Sherrodsville vt 

Also owns large interest in Wheel. L. E ‘ Pitis: Coal Co. 

Histor Y.—Successor May 1, 1£99, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, sold in Feb., ‘under’ oo = consol, mortgage, 
sub, to underlying let mortgages. ip one 

The Cleveland & Canton and the Clev ae It & Terminal were ac- 
ye bac by purchase in AE and Sept., 1899. V. 69, p. 29, 386, 592, 
9 elow and V. T2y 27. 

STOCK AND Bonps.—The stock was increased as above in June, 1899. 


33,085 





$126,250 





V. 68, p. 1027; V. 69, p. 29. The stockholders on June 26, 1899, 


a ithorized a mortgage to secure $15,900,000 50: ay get 4s, of which 
$6,400, 0U to refund or retire the present bonded debt, abou , $t 000,- 
000 for the Cleveland Canton & Southern and Cleveland Belt é Term., 
$2,600, = to retire equipment trusts, extensions and impro. ements, 
and $2,000 ,000 to be reserved in the ‘treasury. V. 63, p, 1027; V. 69, 


29. 

In July, 1899, $5,600,000 new con:ol. 48 were sold, of which $3,- 
850,000 issued for Clevel. Can. & So. and Olevel. Belt & Term’, and 
$1,750,000 of the $2,750,000 remaining for im muprovements car trusts, 
ete. The eeepeny is arranging to refund the eel. & Lake Erie Div. 
5s, the refunding plan to be issued in the autumn of 1899. V. 69, p. 233. 

GENERAL FINANCES.—Car trusts (1). 

Lale£sT EARNINGS.—Jan. 1 to Oct. 14, 1899, gues, $1,458,283; in 
1898, grees, $1,265,395. During year 1895-96 road carried 1,230, 530 
tons of bitumin’ ous coal, $ S008: 1,105,930 tons in 1894- -95; and 
214,810 tons of ores, against 202,810 tons't in 1893-94. 

Year ending June 30— 1898. 1895. 
Gross earnings 1,370,675 pte ass, en $1, 453, O17 $1,353,825 
Net earnings. de 1.560, 807 def. 50,793 35 4,262 318,883 

Directors - John Crosby Brown, A. W. Krech, George Coppell and 
W. E. Connor, of New York; Mvron T. Herrick, Geo. A Garretson, E. 
W. Ogilebay, H. P. McIntosh, W. J. Crawford, Robert Blickensderfer, 
H. J. Booth, Daniel R. Hanan and J. H. Dowland of Cleveland. 

OFFICERS.—Chairman of Board.MyronT. Herrick; President Robert 
Blickensderfer; Secretary, J. H. Dowland; Treasurer, James Parme- 
lee, Cleveland, Ohio.—(V. 69. p 646, 626; V. 69, p. 335.) 

White Pass & Yukon Ry.—To own a narrow-gauge line 312 
miles in length, extending from ow ge Harbor, Alaska, to Fort Sel- 
kirk, on the Yukon. Also projected from Fort selkirk, 125 or Lad 
miles, to Dawson, and to Atlin gold tields, etc. Of this, Skaguay to 
Lake Bennett, at the aby of navigation on the Yukon Ry., 4° miles, 
was completed in Aug., 1899, and the extension to F. rt Selkirk, it was 
Stated, would be begun atonce. V. 69, p. 335; V. 67, p. 1162, 1133. 

ORGANIZATION.—Incorporated under the English Companies Act 
of 1-62-1493 [he charter rights and concessions are vested in: 

1. The British Yukon Mining, Trading & Transportation Co. of Cana- 
da. 2. The British Columbian & Yukon Ry. Co. of British Columbia. 

3. The Pacific & Arctic Ry. & Navigation Co. of the United States 
(3kaguay to International Boundary, near White Pass, 22 miles). 

SECURITIES.—Capital stock authorized, 21,000,000. The debenture 
stock for £230,000 is secured by deposit with the Railway Share Trust 
& Agency Company, Limited, of first mortgage bonds of the local 
companies }amed, covering the 43 miles of road to Lake Bennett. 
Additional debenture stock will be issued to build remainder of line. 

FINANCIAL AGENTS, ETc.—OClose Bros. & Co.. London and Chicago, 
Glyn, Mills, Currie & Co., 67 Lombard Street, E. C. Secretary W. H. 
P. stevens, 17 st. Helens Place, London, E.C. (V. 69, p. 335, 542.) 

Wichita Valley.—Owns from Wichita Fails to Seymour, Tex., 51 
miles; completed in Sept., 1890. Stock, 000,400 ; outstanding, 
$1,020,000; par, $100. in 1898 interest was an to 3 = cent for 
5 years, beginning with the Jan., 1898, coupon. V. 67, p. 2 

Wilkesbarre & Scranton a7 = Bee Map Central RR. ork I— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 14s 
miles is double track. Leased from May 1, 1888, 4 Lehigh Coal. & Nav. 
Co. (see “‘ Miscellaneous Companies’) during its corporate existence 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,065,000) ana taxes. 
In June, 1894, Lehigh Coal & Nav. Co. held all the stock. 

Williamsport & North Branch R&.—Hall’s to Satterfeld, Pa. 
and br. 45 miles, Stock (auth. $2,000,000) common, $925,362; pref., 
$300,000; par $50. Year ending June 30, ’98, gross, $92,919; net, $30,- 
429; int., $56,250; bal., deficit, $25,821. In 1896-97, gross, $78,368; 
net, $6,302. President, B. H. Welch, Pughsvilie, + 4 ec. and Treas., 
H.C Adams, New York. V. 66, p. 812; t: 68, p. 9 

Wil, Col, & Aug. BR.—See Atlantic Coast se fan. of 8. C. 

at ton & Northern BR.—Owns Wilmington, Del., to 

hs Junction, Pa.,71 miles; branches, 17 miles; total owned, 

68; trackage to Reading, Pa., ete., 4 miles. Also controls by own- 
pre of majority of comes ote stock, the Westchester Electric Ry, 5°57 
miles, from junction wi R. at Lenape General mort. bonds 
are reserved to Fotire tirst bet btn pot ad wen 0 at maturity. STOCK 
authorized, $1,500,000; outstanding, $1, ee Par, $59. In October, 
1898, control was acquired by Phila. & Read. Ry. V. 67, p. 843, 1209. 

ANNUAL REPORT.—Report for 1898, in V. 68, m4 ‘1021, showed: 
¥v.end. Dee.31 - Gross. Praiy' 4 "teo7a4 ‘$9.3 26 Bal., $9.4 A 

é 69 < 174 
435,7 60,652 8,094 7,433 
—V. 66, p. 950; V. 67, p 843, 1209; V. 68, “ "479, 1021. 

Wilmington & Weldon RBR.—Roap—Owns Wilmin n to Wel- 
don, N. C., 162 miles, and from South Carolina State line to ntentne, 
N. 6., 116 miles; branches, Scotland Neck (Halifax to King 
miles; Tarboro, Nashville Newbern, ete., 250; total owned, 613 hn 

Leases Central South Carolina a (Jointly tly with At. wg: Line of 8. C.), 


40 miles. Reaches Angee, G> ark, 8. 57 miles, on 
South Carolina & Georgia R Sieaeen to Wiimington, Oth braach to 
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RAILROADS. 
For explanation of column headings, & a Date aie, Oa mount Rate Per| When |Where Payable, and When Due, 
r exp on of column ngs, &c.,see notes; 0 er en ere able, and b ar 
on first page of tables. | Road. Bonds Value. ‘outatanding Cent. |Payable Whom. " ocks- Last 
— ‘ez |————_. 
| | ab ju 
Wilmington @ Weldon—( Concluded.) i | 
2, & M.D ist Bf, ©. 00S .s......-.--50008- SBa| .... | 1897 |$...... | $500,000 4g. |/F. & A 8. D. & Tr. Co. ,Balt’m’e) Aug. 1, 1947 
py AE a Raleigh, 1st — *. oo SBa pose, | iseas | iessese 500,000 4g. J. & J.|\8.D. & Tr. Co.,Balt'm’e Jan. 1; 1944 
Wilm. & Weldon special trust certificates ........) 2... 222. | cesses | 380,000 6 M. &N.|_ Wilmington, N.C. |AtCo.’so tion 
Winona Bridge—ist M., gold, s. ‘ r’d. at 110 afi. 98 1°03 | 1890 | 1,000 | 384,000 | 5g. |M. & S\N. Y., J. Walker & Son. | Sept. 1, 1915 
Winona @ Western - Stock, $2,000,000 De et) ee! Sos See Ho) tee, ae. tee 
ist mortgage, gold...................-. 1895 | | 1,000 | 2,150,000 | 5g. J. & J.|July, 97, coup. last pd.| 1945 
Wisconsin Centr Stat o>) > eee TO BE I8\sUED | UNDER PLAN! 
Common stock, $17,500,000.........-.-.---.. | tae Te <M ~ | aioe Pri sin Len a aaecnonnee _ 
Pref. ore 4 — cent Sa. 8132, as! \acus cates 100 | () otngee |. vend Div’nds from =~, 1 99! 
st gen. M., gold, $27,000,000 Us........... wccee| cae | 1899 1,000 | ) |  @g. J. &'s. [inva from July 1, ’99| July i, 
~ ‘Securities not Bechanse da. | | 
Chic. Wisconsin & Minn. Ist yo e, y gold. -o! 122 | 1885! 1,000 | 793,000 | 6 M. & 8. IN. Y., Mait., ates “4 &Co.| Mch. 1, 1916 
Milw. & Lake Win. lst mortgage, gold.......... 66 1882 1,000 14,000 | 6g. \J. & J.) "do | July 1, 1912 
Wis. Cent. RR. consol. M., 1st series, gold “oar! 416 | 1879 506 &o. 758,000 | TS SS Sse re » 1909 
Wisconsin @ Mich.—1st M., g., x BR .c2ces A} 54/1895 1,000 951,000 5g. J. & J.\N. Y., Atlantic Tr. Co. i ci 1945 
Woonsockei ¢ Pasc.—\st M., int. gu. City of Woon.c 9/1890, 1,000 00,000 5 A. & O.| Providence, K. T. Oct. 1, 1910 
Worcester Nashua ¢ Rochester- k ($3,600,000)..; 94 .... 100 | 3,099,800 |4¥gin ’99/J. & J. |Bos., Am.Loan — Co. July, 1899, 
Wor.&Nas. ( Wor. Nashua & Roch. .bonds...c*, 47 | 1886 1,000 | 150,000 | 4 J. & J.) do do | July 1, 1 
ist M. of d do do Oe dss. 47 1893 1,000 | 511,000 4 J. & J. do do | Jan. 1, 1913 
Ky oe wag pad do do ...c*) 47/1890 1,000) 735,000 | 4 iJ. & J.) do do | Jan. 1, 1930 
elegnais do ee | 47/1895 1,000 | 80,000 | 4 |A. & O.) ~. do | Oct, » 1984 
rye ng dé Pi. Hille Fy.—1st M., $1,000,000 1d; 72: 1899 1,000 None Ap. 99 5g. \F. & A. 1K 1924 
York Southern—York & Peach Bottom “A” & “BY -| 40/1882) ...... | 249,950 | 5 | Text. |Sec.T. at oon York, Pa. Apr 1, 1932 
York Southern 2d mo oY yi Se 40 | 1894 | ...... | 150,000 | 5 g. |M. & 8.) do » 1940 
Zanes. ¢ Ohio River— 1st ,000 p. m., gold.c} 80 1886 |100 &c, 2,000,000 | 6g. \F. & A.|Last paid Feb. 1, 1889. | | Set i 1 1916 
| 
| 


| 
| 
} 
i 





i emeniteniiioe. | 177 elie, was bought in 1899, and $1,800,000 50-year 
4s issued thereon. (V. 68. p. 979.) 

ORGANIZATION. eer ivchcoh in 1836. Controlled by Atlantic Coast 
Line Co. (which see), which owned $2,000,000 stock Junel, 1897. 








DIVIDENDS. 21884-90 ’91 '92 ’93 '94 '95 °96 ’97 ’93  ’99 

Per Cent. ba erly 12 4 3 3 6 6 V7 7 May,4 

ANNUAL REPORT.—Report for 1896-97 was in V. =. . 79. 

Year end’g June 30. 1898. 1897. 1895. 
Gross earnings........82,179,081 $1,854,006 $1,803, 196 $1,625,076 
Expenses and taxes.. 1,303,200 1, 132,790 1, 110,522 1 013, 813 

Net earnings.....- $875,881 $721,216 $692,674 $611,263 


In 1897-98 total net income, $1,127,534; interest charges, $418,420; 
dividends, $240,000; ba)., surplus, $469,114. In 1896-97 paid div - 
dends amounting to $195, 000.—(V. 65, p. 1127; V. 66, p. 79.) 

Winona Bridge Railway.—Owns em at <li Winona, 
Minn., and Buffalo, Wis., 1°03 mile, opened Gept. 1 , 1901. Leased to 
Winona & Southwestern, Green Bay Winona & St. P. and Chicago 
Burl. & No. for 30 years. STOCK.—$100,000; par, $100. 

EARNINGS.— Year is June 30, 1899, gross, $19,734; net, $5,617. 
In 1897-98, eae $20,774; net, $13,302; charges, $19,¢ 669; balance, 
deficit, $6,36 

Winona = Western Ry.—Owns from Winona, Minn., to beyond 
Osage, lowa, 117 miles. Organized in October, 1894, and purchased 
the Winona & Southwestern, sold in foreclosure. v. 59, p. §36. In 
Sept., 1*99, contract reported let for — from Simpson to 
Rochester, Minn., about 742 miles, Stock — 2,000,000; par, $100. 
In Mar., 1899, the Jan., 1898, coupon 


unpaid "Tor" 1898-99, ‘Eros, 
$184,254; net, $54,380; in 1897-98, net, 0,742. —V. 61, p.5 

Wiscasset & Quebec BB.—V. 69, p. 233. 

Wisconsin Central Railwa y ha Map)—SYsTEM extends 
from Chicago to Ashland, Wis., and Lake Superior iron mines, also to 
St.Paul and stonenpess. By ‘the extension to Manitowoc and the car 
ferry across Lake M n connects with the Flint & Pere Marquette 
and has a short line to the East, V. 63, 2 > 117. The system inc a 


Lines owned.— Miles. 
Chicago io Ashland, Wis....... 428 | Other branches. bien ete <Ses as 
8t. P. a to Abbotisford, Wis 157 | frackage to Chic., Minn., etc.. 26 
Branch te Bessemer............ 34| Rugby to Milwaukee, ete.... 29 
Stevens Point to Portage City. 71 Spurs to industries (54 miles 
Neenah to Manitowoc.......... 45 unoperated)........ ........ 149 


Grand total Guslading spurts operated 75 miles and unop. 54 m).991 
ORGANIZATION.—Successor July 18, 1899, ef Wisconsin Central 
Co. after foreclosure per plan V. 68, p. 725; has acquired by deed all 
the properties, including !eased lines operated either ayy 4 or in 
Ri, Am latter, o— as the Central Car Co., Chic. Wis. & Minn. 
R. Iwautee & L Win. RR., ete . purchased for ‘oon under the 
Be 3, cre: the foregoing are covered by the new mortgage. V. 69, p. 
STOCK sor ok TRUST.—Both classes of stock will be vested in the 
voting trustees, George Coppell, John Crosby Brown, William L. Bull, 
Fred. T. Gates and Francis K Hart, for five years. The —— trustees 


may, however, deliver the stock at any earlier date. per cent 
dividends on both common and preferred shall have been 5 aid in an 
year both shall participate eq y in any further dividends for suc 


ear. After the termination of the voti trust the preferred isto 
ave the right to elect a majority of the directors whenever for two 
successive years dividends upon the — at the rate of 4 percent 
per annum shall] not have been paid in cash 

Borps—The new Ist gen. gee 4s ($27,000.000 authorized, are 
secured by a mortgage upon all the lines of railway, termina * egal 1D 
ment and other of pees. J ——— aw and also ser, Sone 0 1 
an. 000 new 


securities owned or acqui under the p Of the 

bonds, $21,888.629 are to he used in retirement of securi ties under 
the plan, fneluding th the small amounts still outetanding as shown 
above; and #5,111,071 for betterments, purchase of equipment and 


reorgapization expenses. 
GENERAL FINANCES.—The reo 
new equipment, tm bp en 
and for expenses of the reorganizat 
! osition of the New Com 7% erie is stated as follows: 
Net earnings ot syetem for 1898, after paying taxes and 


round other pu provided $5,060,257 for 
other purposes of the new company 


tL... \ccenteussubbbentinsrareerbesvesceees Seca | 413, a4 
Fixed charges under plan, not to exceed...............2.-.06 1/080, ‘000 
Surplus applicable to dividends on preferred stock..... “$333,637 
Other Income (estimated)— 
Income from securities owned and from land department 
(royalties on iron mines, scompegs and proceeds of land 
sales), which, after acquiring Wisconsin Central RR. 
bonds, will become available..........0.-2cccee coc-eeeeneee 75,000 
Expected increase in net earnings to come from improve- 
mente and new equipment, for which cash is provided, 
itirascbcoccubiserrsabcdsetseabréeescodcot acvdborswecser 250,000 
Estimated surplus available for dividends............... $658,637 





Traffic.—Of the 3,541,953 tons carried in 1897-98, 40 per cent was 
iron ore, 18 per cent lumber and forest products and 8 per cent ice; 
ton mile-rate, 0°755 of a cent. : 

EARNINGS, yd 2 months gatos an Aug. ac 











Gro. c. Interest, ete. Bal., 
$1, 059, TAL $453,506 Ont, 689 $262,276 $193, ty 
871,222 366,322 23), 314 235,833 153,803 

Years ending June 30— 1898. 1897. 1896. 

Gross —e- ctpubobsbosapnie $4,939,725 $4,179,971 $4,399,511 
Net earnings... ,918,918 1,405,775 1 391, 194 
Other income... 59,821 62,175 24,444 
PNET coc chatecensekenns $1,978,739 $1,467,950 $1,715,638 


DIREcTORS.—George Co pCopnall.2 , John Crosby pve, William L. Bull, 
Charlies C. Beaman, Fr Gates, Gerald L. Hoyt and James ©. 
Colgate, New York: Francis R. Hart, Boston, an Henry F. Whit- 
comb and Howard Morris of Milwaukee. 

OFFICERS.—Chairman of the Board, George Coppell; President, Henry 
F Whitcomb, Milwaukee; General Counsel, Charles C. Beaman, New 
York; Auditor, Robert Toombs, Milwaukee; Treasurer, Frederick 
Abbott, Milwaukee; General Superintendent. Sumner J. Collins, Mil- 
waukee. ffice, 24 Exchange Place, N. Y.—(V. 69, p. 696, 744.) 

Wisconsin & Michigan ~~ --Owns from Faithorn June- 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshitigo, Wis Wise., 49 miles, with branch, 5 miles. Opened for traffic Ja. 

From Peshtigo howe are taken by Lake Michigan Car Ferry 
Transportation Co. to ago. Extension to Menominee Iron Range 
= , of which 8 miles erased Oct., 1899, to cost about $575,000; 

onds were to be issued. V. 6 66, B. 185. Stock authorized and 
issued, $951,500; par value, $100 uipment trusts (June 30, 1898), 
$118,526; other unfunded debt, $308, 28. In 1897-8, gross, $110, 374; 
net, $35, 819; int., $53,397. Pres., S. M. Fischer, Chicago.—V. 66, p. 185. 

Woonsocket & Pascoaz BR.—Owns road from Veseen> 
R. L, to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, butin July, 1896, the New England RR. purchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100. 

Worcester Nashua & Rochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. Mutual Life 
Insurance Co. in 1899 owned $2,015,000 (market value of the stock). 


DIVIDENDS- } i 94. ¥ ¥ b ' bs 1898. 1899. 
“= cent....... 6 yearly 5 5% Alg 
Total profit and ioe deficit J une 30, 1899° $394, 565. Current liabill- 
ties June 30, 1899, $110,000 —V. 60, p. 749. 


Wrightevills & Tennille 2 R.—Tennille, Ga., to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ga., 40 miles, was former 
Oconee & Western RR., merged Feb. 1, 1849. Vv. 69, p. 189. Stock, 
ag Eig preferred, $70,000. Par of shares $25. Cent. of 

. Ry. owns all the preferred and #104,300 of the common stock. 
Dividends (J.&J.) are paid on both stocks at the rate of 7 per cent 
For year ending June 1899, oe Oconee & West. from Feb. 
1. 8s, $114,260; net, $38.666 In 1897-8, gross, $90,444; net. $29,- 
78 Pres. and supt., G. W. eg Tennille,Ga. (V. 68, p. 189.) 

Wyoming & Black Hills Ry.—Under construction in April, 
1899, from Merino, Wyoming, to Deadwood and Belle Fourche in the 
Black Hills, South Dakota, and expected to be completed about 
August, 1899. Owns also 2 ;080 acres pot coal lands. Stock, common; 
$3. ,000; outstanding, $1 500, 000; par $100. Pres., Sam‘! W. Snow, 

ec., Edmund H. Noyes, 27 State Street, Boston, Maca.—V. 68, p. 726. 

York Southern hag net —York to Delta and South Delta, 
37 miles (standard gauge), — branch from Delta to Peach pepe, 
Penn., 4 miles o> In April, 1899, Sperry, Jones & Oo. 0: 
Baltimore ased a majority o the stock and bonds and pro 
to extend the o road southward about 42 miles to Baltimore, and later 
from York, Pa., northward about 21 miles, to a connection with the 
Reading.—V. 68, p. 675. 

STOCK amp 2 Bonps. oeeeeates stock is $600,000 
Peach Bottom, Series “A” bonds are for ws, 
Series ““B” it are for $202,450, interest 

EARNINGS.—2 months, ) 1899 : fat ‘os: 230; net, $5,652 

8 11,475; net, 4,074 


ar $50). York and 
e ~~: A. & 05 





July 1 to Aug. 31. § 1898. ....GT088, 
For ea ending: June 30, 1899, earnings, $75,076; net, $22,160; 
In 1897-8, gross, $74,358; net, $28,045. President (August, 1898), 


D. F. Lafean.—V. 68, p. 87, 675. 

Zanesville & Ohio River Ry.—Zanesville, O., ne 
including branches, 8m, Committee of ertos t Tt B. seo 
Wall 8t., N. Y.), Chairman, in Uct., 1899, declared operative its 
of reorganizat' on providing that a new — ~My ssue $1, 
common stock, epgeeesed stock and $250,000 first — 

gage 5 per cent 50- oane on old bonds. The bonds will ‘be used to y 
r cent in new preferred stock and ~ per an 

See CHRONICLE of Oct 28, 1899. age , 
1898-99, gross, $123,844; net, $13, 662; m0 7. 

In 1899-98, gross, $121,462; net, 10,76 


floating debt and costs of reorganization and for improvements. 
old 6s will receive 50 

in new common stock. 
$2,000,000, In year 
interest paid on bonds. 
~(V. 63, p. 556). 














MISCELLANEOUS COMPANIES. 


The following 0 (Nos. 149 to 162) contain the leading industrial companies. Some additional statements will 















































be found on pages 163 to 167, while various gas companies are on page 168, and an index to still other industrials is on page 167. 
= LLAN INTERE TVIDEND Bonds—Princi- 
ee =e teson| of) | Par | Amount | nate Per] wh oe = : : Gaeta 
headings, &c., see noteson| 0 ar ate Per en ere Payable, and b 
For explanation ‘see he pe lima Bonds) Value, |OUtstanding) "Cent, | Payable Whom. 7) “Dividend. 
Daas dais walhcwcsiugnd --2- | $100 |$12,000,000 |See text.|J. & D.|New York, 59 Broadw’y|June 1,99, 2 
Adams re ee ecrigaae, gold soit lina sienna onegele ime| 1898 [500 &.|'12;000,000| 4 g. |M. & 8.| N. Y., Mere. Trust Co. | Meh. 1, i948 
Collater a er Vopper—Stock, $75,000,000.........0-.0+.- Saki 100 | 75,000,000} ...... | Q.—J. Checks mailed. — |Oct.16,’99, 2% 
Amalgamated Copper al Oo.-Stook, Gom., $20,000,000.| ::-. | 100] 16,500,000) 2.222 | cio. | eeeeeenee | canteens 
a 4 er ct. cum. (as to ass’t and div.) $20,000,000...) .... | 100 | 16,500,000; ...... A. & O.\N. Y., Office, 26 B’way.|Oct. 1, ’99,3% 
Pret. ‘Bell Telephone—Stock, $50,000,000, auth. bylaw] .... 100 | 25,886,300 |15 in’99;} Q.—J. |Boston, Comp’y’s Office. |Oct.16,’99, 3% 
Amerontures, $10,000,000.0K. V. 67, D. 7%, 1388-6 1898 | 1,000 10,000, 4 (J. & J.|Bost., Nat. Bk. of Com.| July 1, 1908 
tv le_-Pref. stock, 7 p. ¢., CUM., ,000, vase*| Cw es rae a aay oe 
aeioxin lea stares, goid, 20,000,000. Usm.. c”| 1899 | 1,000 | 10,060,000 5 g. |M. & 8. New York. Sept. 1, 1919 
Sinking Oar é Foundry—Common stock, $30,000,000.| .... | 100 | 29,090,000 |See text. a N. Y., Guar. Trust Co. See text. 
Acard stock, 7 per cent, non-cum., $30 000,000....| .... | 100] 29,090, 7 —F. do do Nov. 1,’99, 1% 
Preferred ton Oil—Common stock (see V. 54, p. 761)...| --.. | 100 | 20,237,100 |3 in 1898) -... | wees eee Dec. 1,98; 3 
American ck 6 per cent non-cum., sub. to call at 105....:| -... | _ 100 | 10;198/600 |6 in 1898|J. & D.\N. Y., Winslow, L. & Co.|June 1,'99, 3 
Fret. & tor $5,000,000, subject to call at 110,gold.c’} 1890 | 1,000 | 3,068,000 8g. | Q—F. o do Nov. 1, 
ee Gs con scarahaeistcaberadeaacecs te 100 | 18,000,000 |6 in 1899|J. & J.|N.Y.,Co.’s Of., 65 B’way|July 1,99, 3% 
American Tee-Pret. stock, 6 per cent, cum., $30,000,000) .... | 100 | 12,440,400 | .....- | ena | seseeeenee Oct.14,'99, 14g 
° nies. . 65, p. 461........ coos | coccce . MRT wqoute | noses “Et § + tedesaceee’ *  - 22? Leagaeeel 
ere ot Pe wtoe a7 p. ¢., non-oum., $16,730,000.| .... 100 | 15,475,000 | 222202] II20 penis Sept.15°99,1% 
ican Malting.—Preferred stock (7 P: ©. pref.,cum.)..| .... 100 | 14,440,000 |7 in 1899/Q.-J. 15/Check from Co.’s office./Oct.15,’99, 1% 
ser, Smelting & Refining—Com. stock, $32,500,000. ..| .... | 100 | 27,400,000] ...... | -e--- | ceneeeeeee | traces 
Preferred stock, 7 per cent cumulative, $32,500,000...) .... i ee ee) ee ee |Oct.10,’99, 1% 
American Steel Hoop. Pret. We x Fane 5 006.000 oth pe iseeeeee wee Q.—J. |N.Y., Manhattan Tr.Co./Oct.30,’99, 1% 
7 . Je—Co ,000, coos | L100 | OU,0UU,COU | .nccce | cones | = cocececces = |  cvcovcce 
Amer, Steel & Were 21,000,000, 7 per cent, cumulative..| :-.. | 100 | 40,000,000 |7 in i899] @:—J. |Chicago Office, Rookery |\Oct:i4;°9, 1% 
American Sugar epining Common sock, 657;700.000--| ---- | 190 | 36,868°000 |7 in 1809|ee6 taxt| "dot done | Oct. "2, 1808 
" le t pref. as to assets).......... eons | " |Bee tex oO 0 ct. 2, 
Pret. stock, 7 p. ¢. cum. (not prek. 5 per cent reniai....| “... | 100) 14000000! 5 | Q.—M. IN. Y.. West. Union Tel./Sept.,’99. 114% 
American Te ap 




















tylene,.—See Electro Gas, V. 61, p. 1107; N.Y. Carbide & Acet., 
vo, 4 1155; Un. Carbide, V. 66. p. ‘ee. wu pots 
ress,—ORGANIZATION.—An association formed in 

BE rey mht th we operating on about 28,000 miles of railroad, in 
cluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., ete. 

.—In 1898 treasury securities were pledged with Mercantile 
Te Go to secure — ta prior indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. c. bonds. 
These last were then distributed as a 100-p.c. dividend. V. 66, p. 470. 


IDENDS.—For many years 8 p.c yearly, but reduced in 1898, on 
gurauen of 100 p. c. divi end in bond«,to4p.c. V. 66, p. 1235. 
Albemarle & Ches, Canal,—See SUPPLEMENT of January, 1898. 

Amalgamated Copper Co.—Se: page 163. 

American Agricultural Chemical Co.—See page 163. 

American Alkali—American Beet Sugar.—See page 163. 

American Bel] Telephone Co.—On July 20, 1899, the com- 

any had 1,405,020 instruments in use in hands of licensees, inst 
[023,699 in 1898. On Jan. 1, 1899, there were 772,989 miles of 
wire, against 626,400 miles in 1898; number of stations was 465,180, 
against 384,230 in 1893. The American Telephone & bee oy Co. 
controls the long distance lines; its authorized stock is $75, ,000, 
all owned by the Am. Bell. (V.¢ 8, p- 1178. See also V. 69, p. 674, 826), 
increased from $25,000,000 in March, 1899, the outstanding issue being 
all owned by the American Bell.—V. 68, p. 1178. 

DIVIDENDS— § 1888-91........ - "92. °93. °94. °95. ’96. ’97. ’98. °99. 

Per cent. 218 y'rly...-..-.- - 15 18 1649 15 15 15 15 15 

1899, Jan., 449; Apr.,3; July, 449; Oct.,3 p.c. 

REPORT.—For 1899 with balance sheet, in V. 68, p. 616. 

Year ending Dec. 31. 1898. 1897. 1896. 1895. 
Total gross earnings. ....$5,448,701 $5,130,844 $5,547,429 $5,124,952 
Sur. over interest, ch’ges. 4,393,967 4,169,674 3,383,581 3,213,759 
Paid dividends........... 3,>82,945 3,682,948 3,361,233 3,132,453 

OFFICE.—Boston, Mass.—(V. 69, p. 25, 284.) 

American Bicycle Co.—ORGANIZATION. —Incorporated in New 
Jersey on May 12, 1899, and acquired 45 concerns mentioned in V. 
69, p. L 7, except the Eagle Bicycle Mfg. Co. (see V. 69, p. 493), in- 
cluding Pope Manufacturiog Co. (Columbia bicycle), Crawford Mfg. 
Co., Western Wheel Works, Am. Saddle Co., (V. 68, p. 569), etc., ete. 

Stock authorized and outstanding, common, $20,000,000; pref. 7 
p. c., cum., $10,000,000 (all issued); bonds see table above. In the 
event of a mortgage being placed on the property, holders of deben- 
tures may elect to exchange them for new bonds secured by the mort- 
page orreceive 105 in cash. See V. 69, p. 696, and advertisement in 

RONICLE Sept. 30, 1899. The company. was financed by U.S Mort- 
gage & Trust Co. of New York and Lee, Higginson & Co. of Boston. 

Directors, Etc.—Albert G. Spalding Pres’t; A. L. Gavford, Treas’r; 
C. W. Dickerson, Sec. Office, 182 Nassau St., N. Y.—V. 69, p. 493, 696. 

Am, Brick.—See page 163. Am, Bridge Co.—See page 163. 

American Car & Foundry.—ORGANIZATION, ETC.—Incorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan- 
Peninsular Car, Ohio Falls Car Mfg. and other companies mie. fre - 
and passenger cars. V. 68, p. 377. Prospectus, V. 68, p. 280, 1029. 

STOCK.—8910,000 each of common and preferred in treasury for im- 

rovements, etc. First dividend on pref., 1% p. c., es July 3, 1899; 

ov..,l%p.c. Dividend period changed to Q-F.—V. 69, p. 3. 

EARNINGS, Etc.—For 5 mos. ended July 31, 1899, the business in- 
cluded: Freight cars, 26,269; passenger cars, 61; car wheels, 315,315; 
castings, 29,106 tons; bar iron ,186 tons; axles, 5,608 tons; water 
pipe, 4,154 tons; brass journal bearings, 424,800 lbs. Net eg for 
same period, $1,238,588; div. on pref. stock, $848,458.—V. 69, p. 542. 

OFFIcers.— Pres., William K Bixby; 1st Vice-Pres., Frederick H. 
Eaton; Chairman of Board & Treas., Wm. McMillan; Sec., Anthony 
Gref. N. Y. office, 71 Broadway.— V. 69, p. 542. 

American Chicle,—See page 163. 

American Coal.—Mines at Barton and Lonaconing, Md. Stock, 
$1,500,000; par, $25. Dividends (M. & 8.) 1894, 61g p. c.; in 1895, 7; 
in 1896, 8; in 1897, 8; in 1898, 9; in 1899, 10 p.o. No.1 Broadway. 

American Cotton,—See page 163. 


American Cotton O1],.—ORGANIZATION.—Incorporated Oct. 12, 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reor; zation, Owns 77 crude oil mills, 14 
refineries, 4 lard plants, 9 soap factories, 14 cotton ginneries, 3 cotton 
compressors and 5 fertilizer factories; in all 123 properties; Aug. 31, 
1897, 19 of the properties were dormant and 24 dismantled. 

CAPITAL STOCK.—Common authorized, $20,237,100; preferred, $14, 
562,300, See pref. certificate in editorial of May, 1893, SUPPLEMENT. 

DIVIDENDS, Etc.—Pref. stock J une, 1892, to June, 1899, both inclus- 
ive, paid 6 p. o, per annum (3 g: c..J3.&D.,). First dividend on com- 
mon, 3 p. o., paid Dec.1, 1898. V.67,p.954. Debentures—V. 62, p. 867. 

REPORT.—Report for 1897-98 at length in V. 67, p. 1053, 1064. 

For the year ending Aug. 31, 1898, the profits of the whole business 
were $1,559,661, after charging off expenses of administration, interest, 
&o.;int.’on deb. bonds, $245,440; balance, net income, $1,314,221; divi- 


dends on pref. (6 p. ¢.), $611,916; div. on common (3 Pp. 0.), $607,118 ; 





bal., surplus for year, $95,192, against $403,164 in 1896-97. Profits: 
Year, in 1895-96, $886,431; in ’96-97,$1,542,673 ;in’97-98, $1,559,661. 

OFFICERS.—President, G. A. Morrison; Sec. and Treas., Justus E. 
Ralph. Office, 27-29 Beaver St., N. Y.—(V. 67,p. 735,954, 1053, 1064). 

American District Telegraph.—See page 163. 

American Express.—An “Association” formed under the laws. 
of New York State in 1859 and 1868. Not an incorporated comeen A 
Dividends, 6 p. c. per ann. since 1882. President, J.C. Fargo, N. ‘., 
Treas., Charles G. k. Office 65 B’way, N.Y. City. (V. 56,p. 500, 578.) 


Am, Fisheries Co.; Am. Hide & Leather; Am, Ice Co.— 
fee page 163. 

American Lic seed.—ORGANIZATION, ETc.—Incorporated on Dec. 
5, 1898, under the laws of New mee as a consolidation of the 
National Linseed Oil Co. with the ten leading outside linseed oil compa- 
nies in the U. 8., per plan in V. 67, p.1161; V. 68, p, 569, 668; V. 69, p. 
697. Com. stock authorized, $16,750,000; outstanding, $15,475,000. 

DIVIDENDS.—First on pref., 1% p. c., paid June 15, 99, Sept., 1& p.c. 

OFFICERS.—President, Guy G. Major, Toledo, O ; Sec., G. E. Highley, 
Chivago. Eastern office, 100 William 8t., N. Y.; general offices, Chicago 
—V. 68, p. 974; V. 69, p. 25, 335, 493, 542, 592, 697, 744. 

American Malting Co,—Incorporated in Sept., 1897,in N. J., and 
consolidated various properties—V. 65, p 619; V. 68, p. 185, 471, 522, 
1130, 1178. As to company’s status in June, '99, see V. 68, p. 1178. 

Stocks.—Authorized, $15,000,000 each common and preferred; is- 
sued, common, $14,500, ; preferred, as in table. Diridends—On 
pref.: Jan., 1898, to Oct., 1899, incl., 7 p. c. (1% quarterly). 

EARNINGS.—Profits for year 1898 $1,076,449; dividends (7 p. c. on 
$12,540,000 stock), $877,800; balance over dividend, $198,649. 

OFFICERS.—Pres’t, Chas. A. Stadler; See’y, Edward Merrick; Treas’r, 
E. R. Chapman. N. Y. office, 80 Broadway. (V. 69, p. 335.) 

American Pneumatic Service.—See page 163. 

American BRadiator.—See page 163. 

American Ship-buildtng.—See page 163. 

American ee & Refining Co —ORGANIZATION, Etc.— 
Incorporated April 4, 1899, under laws of New Jersey, V. 68, p. 
668. Controls the Kansas City Smelting & Refining Co., the Omaha & 
Grant Smelting Co.and other plants. For list of plants, rights of 
stock, etc , see official statement in V. 68, p. 975.—V. 68, p. 471, 523. 

The net earnings of the above-named ae wy me consolidated were 
stated as $3,240, in 1898. Omaha & Grant Smelting Co. 1st 6s, due 
March 1, 1911, $1,133,000; Con. Kansas City Smelting « Refining Co. 
1st 6s, due May 1, 1900, $1,000,000, are the only outstanding bonds. 
First dividend on preferred, 1% p. c., paid Oct. 10, 1899. 

DrrectTors.—E, W. Nash (President), Walter S. Gurnee, H. H. Rog- 
ers, Grant B. Schley, Leonard Lewisohn, A. R. Meyer, D. H. Moffat, M. 
D. Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, N. Witherell, 
R. 8. Towne, A. Eilers and Barton Sewell. Secretary is Edward 
Brush. Office, 71 Broadway.—V. 69, p. 178, 335, 441. 

American Soda Fountain.—See page 163. 

American Spirits Mfg.—See DisTILLING Co. OF AMERICA, 

American Steel Hoop.—See page 163. 

American Steel & Wire Co,—Incorporated in New Jersey Jan. 
13, 1899, and acquired American Steel & Wire Co. (V. 66, p. 615; V. 
67, p. 632), Washburn & Moen Co., Cleveland potas Mill, and other 
properties named in statement, V. 69, p. 543, 646, 744, either by direct 
ownership or ownership of not less than a majority of the stock 


STOCK.—As to rights see V. 68, p. 377. Underlying bonds $101,656. 


DIVIDENDS.—First, 1% per cent, on the pt —_— April 15, 1899; in 
July, 1% p.c; Oot., 1% p.c. In June, 1899, it was decided not to 
declare any dividend on common at present, owing to doubts of legal 
wer.—V. 68, p. 1224. Balance sheet of June 30, 1899, in V. 69, p. 
86, showed net ro for first six months of $4,892,048. 
OFFICERS.—J. W. Gates, Chairman; John Lambert, President, W. A. 
Green, Treasurer; T. P. Alder, Assistant Treasurer, New York; ©. 8. 
Roberts, Secretary; O. Owen, F. E. Patterson, Assistant Secretary, 
New York.—V, 68, p. 128, General office, “The Rookery,” Chicago, 
Ih. N.Y. office, 71 Broadway.—V. 69, p. 25, 386, 493, 543, 646, 744. 
Am. Straw Board.—Stook, $6,000,000; par, $100. See page 163. 
American Sugar Refining.—A N. J. corporation, successor in 
Jan., 1891, of the Sugar Refineries Co.organized in 1887; plan, V. 
51, p. 609. Capital stock, originally $50,000,000, was increased 
in Jan., 1892, 75,000,000 (haif pref.) to acquire the capital 
stock of the four Phiiadelphia refineries and a controlling interest in 
the Baltimore refinery. Spreckela’s refinery in California is under a 
lease for ten years to the “Western 8u Refining Co.,” of which 
the “trust” owns one-half the stock. Beet-sugar interest uired 
in April, 1897, see V. 64, p. 84%; coffee plants, V. 63, p. 1157; \. 64, 
». 40.) As to beet sugar refineries in United States, see V. 66, p. 132. 
n Aug., 1899, the sugar war was renewed. See V. 69, p. 441, dis. 
In February, 1897, officially stated to supply about 77 per cent 
g ,330,000 tons) of the output of retined he n the U. 8., as against 
0p. 6. formerly.—V. 64, p. 328; i 65, these’ V. 67, p. 632. 


Common ....... 
Preferred ....... 


. 67, p. 
DIVIDENDs.—P. ot. ) 1891. 1892. 1894 to Oct., 1899. 
214 12 yearly &2;*" 





4 104 
7 p. ©. yearly to date; part Q.—J., part 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. -Prino!- 
For explanation of column headings, &c., see notes on x ws Par Amount 'Rate Per When (Where Payable, and by ae 
? "9 ? 
first page of tables. Bonds} Value. |OUtstanding| “Cent. | Payable Whom. Dividend 
American Tin Plaie 0o.—Stock, common, $30,000 -=- | 100 |®28,000,000| ...... meee, nanpaalAt™ vet ted ae 
Stock, preferred, 7 per cent, cumulative, $3 9,000.00 000.| :--. | 100] 18,000,000 7 od. Chicago. Oct.: 0. 99, 1% 
American Tobacco 0o.—Com. stock, $5 900000 auth, woo] coos | 50 | 54,500,000 |See text. —F. |N. Y., Farm. L. & Tr. Co.|Novy, 1;'99; 14 
Pref. stock, 8 p.c. non-cum.; pref. a8 to aasets anddivs..) .... 100 | 14,000,000 |8 in 1899 —F. 0 do Nov. 1 oo, 2% 
Dividend serip. Bee BaOKb............ 000 ssas0s -oocscsasces sone) | otek 3,580,000 6 M. & N.|N.Y. Farm., L. &Tr.Co.|_ May. 1902 
Amer. Waltham Watch Co.—Stock , $4. 000,000 esaebed eons wose 4 100 4,000,000 |See text.,\M.& 8.)  _......... Oct, 12°99, 162, 
American Woolen—Pref. stock, 7 p. 6., cum., $25, peepee bkds 100: 1, SGBORB0O | ncocce |. ccs N. Y., Guaranty Tr. Co.|Oct. 16,'99, 14 
amer. Writing Pa; aper—Pret. ato stock, 7% cum., $12,5 00,000 err ee ree 2B,5QO000 | cocoon | cocee |. easencscee | naa ann 
ist M., La ,$17,000,000, call. aft. July,’09,105.0B.c*| 1899 | 1,000 | 17,000,000 5g. \J. & J. Boston, Old Col. Tr. Co.| July 1; igig 
Asphalt Oo. of A nerica—Ool. trust ctfs., $30, \8--.| 1899 |100 &e. (2) 5g. |A. & O.|Land Titl. & Tr., Phila.| April 1° 1949. 
Bay State Gas—Boston Un. Gas 1st M.,s.f.,call at 105,. c*| 1889 [500 &c. 9,000,000 5g. |J. & J.\N.Y., Mercl. Tr.& Lond.| Jan. 1939 
do do 2d M., gold ($4,000,000)............ ---- | 1,000/ 3,000,000 5g. |J. & J. "do do Jan. 1, 1939 
BAF DARA Tae IRORERIRL. «300 nisi cas -0-<iccconsscnsccccee ---- | 1,000 | 2,000,000 7 M. & N. do do 1899 
Boston Terminal Oo.—1st mortgage, currency.O B.. or 1897 |1,000&c;} 14,500,000 31 Text. |Boston, South Station.) Feb. 1, 1947 
Brooklyn nsol. mo: , $7,500,000. K ..... 1898 | 1,000 6,500,000 5 rf F. & A.|N.Y.,H.B.Holl.&Bklyn.| Aug, 1, 1 
Brooklyn Union Gas—Stock, $15,000,000. ... ..........-.- ii 100 | 15,000,000 |6 in 1898)J. & D.|By. check from Co.’s off. June 1,’99, 
1st con., $15,000,000, g. (for underiying b bonds see text)| 1895 | 1,000 | 13,240,000 5 ty M. & N.|N. Y., Chase Nat Bank ay 1,1 
es hart @ W. Oo.—Preferred . ., CUM.. ea a 2,500,000 |6in 1898; Mar. 1 |N. im 68 Broad. 8t. Mar.1,’98, 6% 
ay pees ,000. (V.59,p.1006,V. 60,0. 176) Us. c*&t| 1895 | 1,000 | 17,500,000 5. |F. & A.IN. Y. 8. Mort. & Tr.| Feb 1, 1945 
Co. ee rah ek ....e*| 1897 | 1,000 | 5,900,000 5 g. |A. & O. Nvmerson Mow &Co} Oct. 1, 1947 
ew ww menaeen of 000,000 (see text)............... | ee See text. SD. btn 1. |. eee ke eeeeee 
Oambria Steel—Stock gt 50 per share paid in). See text.| .... Oi! SMORIOO Fn sucb. il) caper, ) +1 sgaeteadaeaie Nov.,'99 
Vambria Iron—Stock (4 p. c. guaranteed)................. bade 50 8,468,000 |4in 1899/A. & O Philadelphia. Oct.22, 
oeonds. 6. red. July 1, 08, pa gu. V. 64, p. 753, 951.0*| 1897 | 1,000 | 2,000,000 g J. & J. do do July 1 ot 
American tock ,000,000.. jine 100 7,725,600 c= 1899) Q.—J. [N. Y., Office, 37 Wall 8t.| Oct, 1, 99 
Ohioago J pS at Railways & Union Stock Yards—S8toc cake 100 6,500,000 |8in1899/J. & J.|N. Y., Office, 40 Wall St. July 1, a ia 
erred, 6 per cent cumulative, pref. Fath ma 100 |} 6,500,000 '6in 1899) Q.—J. do do Oct. 2, 199° 1 








REPORT.—No recent ero Annual meeting in 1899.see V. 68, p. 83° 











BALANCE SHEET— Dec. 31, ’°98. Dec. 31,97. Dee. 31,’96 
estate and machinery. $37, 285,545 $37,691, 871 140,770 
Cash and debts receivable. 27,563,965 25,882, "504 21,778,447 
ES, ee ee ee eee ae 18, 
Investm’ts in othercomp’s. 31,058,142 30,347,657 28,251,435 
Sugar, raw and refined..... 22,243,224 22,489, 384 13,864,207 
tal assets............. $118,150, 877 $116,111,416 $113,652,862 
Capital stock. . 936,000 73,936,000 $73,936,000 
ee cy 987, 200 31,150,525 27,530,942 
REESE BOE 11,227:677 11,024,891 12.185.920 
Total liabilities......... $118,}50,877 $116,111,416 $113,602,562 


@ Chargeable to the “‘ reserves,” reducing them to $5,567,917 in 1896. 
Dreectors.—H. O. Havemeyer, So. H. Senff, F. O. Matthiessen. 
Lowell M. Palmer, John Mayer, W. B. Thomas, John E, Parsons; 
Treasurer, Arthur Donner. N. ., office, 117 Wall 8t.— (V. 69, p. 543.) 


American Telegraph & Cable.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


American Thread Co.—Incorporated in N. J. eg 36, 1898. 
(V. 67, p. 1158.) Controlled by the English Sewing Co.—V. 69, p. 494. 

Stock, 3,000, 000 com.; $6,000, wt ys (gold); Not more teas $3 per 
share on common stock is expected to be called at present; par of each, 
$5°00. Firat dividend, 24s oe P. c. on — paid July 1, 1899. Bonds, #6,- 
000,000 (48). Office, 260 Bway, N. Y.—V. 67, p. 1158: V. 69, p. "494. 


American Tin Plate.—ORGANIZATION, ETc.—Incorporated on 
Dec. 15, 1898, under the laws of New Jersey as a —— of 
about 95 per cent of the tin-plate mills of the United States, having a 
—-< os of nearly 8, ,000 100-pound boxes of tin. For list of 

acqures many in Pennsylvania, Ohio and Indiana, see V. 67, 

1261; th a ~~ 2 oe 9. The company commenced business with $5,- 
500.000 irst dividend on aU 1% p. c., paid 7 29, 
1899. ee; Sui, 1899, 17 c.; Oct., 1% p. c. President. D. d; 
Treasurer, Frederick 'S heeler; Secretary, William F. Dutton. Main 
Office, Marquette Building, Chicago, Ill. (V.68, p.329, 523, 592.) 

American Tobacco Company.—Organized in pees under laws 
of New Jersey to manufacture and sell tobacco.—See V. 515. In 
Hass 1898, sold its plug tobacco interests to the new Continental To- 

bacco Co., receiving therefor $30,274,200 preferred and common 
stock of the latter. V. 68, p. 820. See below. (V. 68, p. 128, 1138.) 
In Feb., 1899, acquired Union Tobacco (o., which in 1899 acquired 
ere 273° out of 160,000 shares (par, ‘r share) of Blackwell’s Durham 

acco Co —V. 68, p. 1179; V. 69, p. 128. 


STOCK. rome d pref. certificate in editorial of May, 1893, SUPPLEMENT. 

Listed in , 1890; application in full in V. 60, p. 83: 8. 

On Mar. 28, 5 B09, the stockholders authorized the issue of oes 000,- 
000 new common stock, makin ng total authorized amount $56,0: 00,000, 
of which $21,000,000 was pai ig 11, 1899, as a 100-per-cent stock 
ee $12,500,000 was issued to acquire’ Union Tobacco Co. and 

1,500, 000 balance was to be issued for other purposes. V. by . 426, 
471, 617, 669, 925; V. 69, p. 25. Preferred authorized, $14 

Dividend scrip issued in 1896 as scrip dividend and extended in 
1899 was “ payable in cash, or convertible into the common stock 
of the company at par, at the option of the company.” The scrip bears 
interest at 6 p.c., payable “‘only out of the net earnings of the company 
left after the annual payment of 8 p. c. dividend on the pref. stock.” 

DIVIDENDS.— ’91 to’95. 1896. 1897. 1898. 1899. 
Common........12% yearly. 6&20% scrip. tf 
Preferred ..8% yearly (2% quar.) to Nov., 99, inclusive. (V. 69, p. 25.) 

*Also 100 p. c. in common stock paid on common May 11, 1#99. 

ANNUAL REPORT for year cone Dec. 31, ee, a in V. o,. p. O20: 
12 Mos. Net Earns. Div.on Pre Div. on Oom. rt g 38.84 

1898 ..$4,957,804 $1 "007.020 (8%) $1.6 612 ‘300° $o14, 8 $2, 2. 684 
1897.. 4,179 460 969,360 (8%) 1, 432,000 214,800 1,56 
1896.. 3,593,197 969,360 (9%) 1 ‘616, 460 143,200 e177 

OFFICERS.—Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo. 
Arentse. N.Y. oftice, 507 West 22d St. (v. 69, p. 128.) 


American Type Founders Co.—See this SUPPLEMENT, p. 163, 


American Waltham Watch.—Incorporated in Massachusetts 
in 1854; manufactures “Waltham” watches; factory situated at Wal- 
tham, Mass. Daily output of watch movements, 2,200. Capital stock, 
all common, $3, ar $100. No bonded debt. Dividends, up to 
Sept., 1899, had been e ght per cent per annum (M. and S§.), for 
twenty years, except between Sept., 1896, and Mar., 1*99, when six 
oe cent was paid. In Sept., 1899, five per cent was que and on Oct 

2 an extra cash dividend of 1619 r cept, the stock being increased 
to $4,000,000 and stock sold to stockholders at par.—(V. 69, p. 543.) 


American Window Glass.—See page 164. 


American Woolen Co.—ORGANIZATION.—Incorporated Mar. 29, 
1899, under laws of New Jersey as a consolidation of the Washington 


Mills, eee ee Mass.; National Providence Mills, ‘Providénen, L., 
and tay? rties mentioned in V. 68, p. 472; see also p. 617, and 
V. 69, p. 77. The working cash capital was to be ‘$10, 000,000. 


STrocK.—Authorized by charter. Common, $40,000, cf pl oye 7 
per cent —_, $25,000,000. Authorized b by stockholders uire 
and finance properties above named and tional plants, $2 920,000. 
Oby preferred and 30,000,000 common. Outstanding preferred, as in 

le; commen, 501 100. = dividend on preferred, 1% p. c., 
a July 15, 1899; Get. 16, 

EARNINGS.—The average ins en of last two years of consoli- 

dated companies ($2,593,000) cover dividend on $16,000,000 preferred 





and nearly 6 per cent on $25,000,000 com. Active operations began 
Apr. 18, 1899. President, Frederick ayer; Tegqoures, Williaa I. Wood, 
Office, ‘Ames Bldg., Boston, Mass.—V. 69, p. 77, 128. 


American Writing os Ts99, Co.—ORGANIZATION.—Incorporated 
in New Jersey on June 899, as a consolidation of fine wri 
panee mills, producing, it was stated, over 84 per cent “a > es petal 
“ — States and over 76 per cent of that of th 
2 5, 128. For list of properties see Be nde Ry 1 6, 
27. The new company will begin business with a cash c ae ot 
$2,500,000, besides merchandise, etc. Net earnings of prope tins tobe 
consolidated were reported to average $1,250,620 for the last ten years, 
STOCK AND Bonps.—Common stock, $12,500,000, of which $3,000,000 
is vo remain in the treasury ; pref. siock and bonds as in table. 
OFFICERS.—President, Elisha Morgan; Treasurer, FE ae B. 
brook; Secretary, R. F. McElwain. Springfield, Mass.—V. 6 


Anaconda Copper Mining.—V. 67, p. 953; V. 68, p. a 
Asphalt Co. of America,.—See page 164. 
Bay State Gas Co.—Stock, $100,000,000; par, $50. See p. 164, 


Barney & Smith Car.=Incorporated in 1892 in West Virginia. 
Stock outstanding, common, $: , ;_pref., 8 per cent, cum., $2,- 
500.000; par, $100. Bonds, $1,000,000, sist 50 year * 6s, due July 
1, 1942, ‘interest J- J; subject to call at 110 after July 1 , 1902. Divi- 
dends on com., in ’93, 5 p. c.; on pref. 8 p. c. till Mar., "95; since, none, 


Bethlehem Steel Co.—See page 164. Boston Electric Light, 
=—V. 69, p. 281, 335. 


Pre png pormenel Co, nouns: a Southern Union Depotin Boston. 
ned in 1899. V. 68, p. 40; V. 69, p. 591. eg & Albany, New 
England, Boston & Prov., po Colony and N. Y. N. H. & Hartford RR. 

Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
nterest on bonds and 4 per cent on stoc These companies are 
jointly liable for an; ay. deficiency in case of foreclosure. Registered int- 
erest payable Q.—F.; coupons F. & A.—(V. 69, p. 129, 591.) 


Brooklyn Ferry.—See page 164. 


Brook 4 Union Gas.—Incorporated in New York State Sept. 8, 
1895. See plan V. 61, p. 831, and V. 62, p. 1141. Aa Equity Gas, 
Jamaica G. L. and Woodhaven G. L. companies in 1897. 

Oontract.—Under five-year contract with city in 1897, city receives 
gas at $1 per 1,000 — feet for first year, and reduction of 2 cents 

r 1,000 each year, paying 90 cents the last year. Private consumers 

egin at 81 20, ayith by uction of 5 cents yearly, to $1.—V. 64, p. 887. 

DIVIDENDS.—In 1896, 6 p. c.; in 1897, 6; in 1898, 6; in 1899, June, 3, 


—- .—Mortgage of 1895 is for $15, wt md hem su pod LAR 


Interest. 
Citizens’ Gas, consol. mort. . 4 F.&A. e860 000" Feb. 1,1 
Union Gas Light consol..... J.&Jd. 228,000 Jan. 1, 1920 
Fulton Municipal Gas, 1st M. é JI.&J. 7,000 July 1; 1900 
Williamsb. G. L., lst mort.... 6% A.& O. 939,000 Apr. 1, 1900 


Pres., James Jourdan; Treas., E. R. Chapman. (Vv. 67, p. 899.) 
Brooklyn Wharf & Warehouse,.—ORGANIZATION.—Inco . 
ated Jan. 21, 1895. Owns water frontage in Brooklyn opposite Ne 
York City 11, 532 feet and leases 2,837 feet. See description V. 60, “4 
927. As to Robinson Stores, see V. 63, p. 115 nie 
TOCK.—Capital stock (par, o100) 5 common, $5. rfd. — 
ase, 500, Foal weties B, 85 , 000,000. Pre oe stod 8 “A” 
n° are 6 p. c. cumulative aby carry no right to vote. No atvidents 
on common till a surplus of $500,000 shall have been accum 
DIVIDENDS.—Pref. “A” in 1896, ol Me "97, 6; 98, 6; 1899, Mar, 0. 
ANNUAL REPORT.—Report for year Jan. 3 31, 1899, was ven 
in V. 68, p. 522; gross #2. es 397; net, 379. 994; patenee, 75," 
000; taxes and rent, 2 balance, 4 def., $68,727. In 1897-98: 
Gross, $2,403,911; net, wth 398° 14. mepine Jan. 31, 1899. $2,678, 
against $216, 405 in 1898. Pres., Setiee Horton ; Treas. , Warren B. 
Nash: 8ec., 8am’! Taylor, Jr.,o6 broad st., N.Y.—V. 68, p. 427,472, 522. 
Buffalo Gas.—See page 164. Brunswick Co.—See page 164. 
Calumet & Hecla soe dy, .—Stock, $2,500,000; par $25, Divi- 
dends 1895-96, 100 p. c. 1696 120 p. c.; in 1897-88, 160 p. 65 in 
1898-99, 280 p. c.—V. 69, p. 226. 
Cambria Steel,—C coe Steel Co.—See this Sup., p. 164. 
Central Coal & Coke Co. of Kansas City, Mo.—See page 164 
Central Foundry.—See page 164. 
Central & South American Telegraph.—See page 164. 
Central Union telephone.—See this SUPPLEMENT, Pp. 164. 
Chesapeake & Del. Canal.—See SuP., Jan., 1898; V. 69, DP. 26. 
Chesapeake & Ohio Canal—Svr. 1890 & V. 68, p. 281. 
Chicago Edison.—V. 68, p. 978, 1180; V.69, p. 227,384, — 
o Junction Railways & Union Stock Yards. 
eres — Tine company, incorporated in 1890 under the laws fa marl 
Jersey, ryt eae ae Et —_- of the stock < the ontrolled om ¥ 
Transit Company o perty thus con 
& ? land with one ml one mile ale of water Page containing inh mates 75,00 
cember, 1896, ware! pens accommod 
cattle, 300,000 hogs, ete. 2o5 thdecne ideation Ry., in“ Railroads. » 
AGREEMENT.-—The Chicago packers, Messrs. Armour, Morris 
Swift, and others, guaranteed togive this coms the business of 
ing all live stock slaughtered by them wi miles of ' 
V. 54, p. 328, 923; V. 55, p. 99, 297. 




























OcTOBER, 1899.] 


MISCELLANEOUS STOOKS AND BONDS 





151 

































































INTER Bonds—Prinet- 
MISCELLANEOUS. Date | 8120, 0r| amount. |pasoserl whos lWrowemaen = ay Pal, When Due. 
&c., see notes on) Oo ar 2 r en ere payable, and by| Stocks—Last 
For explanation of column Movies Bonds| Value. | Outstanding)" CoP"! payable Whom. Dividend. 
-— ws _J—Coll. trust, g., $ or 2..c*| 18 $1,000 |$10,000,000 5g. |J. & J.|N.Y., Cont. Tr.; London.| July 1, 1915 
Oh. Je. Rys. 4 Un, Sti (Oun-Jm., subj. to cail at par..c*| 1892 | 1,000 | 2,539,000| 5 |J. & J.|N. Y., Office, 40 Wall St.| July 1, 1907 
Income bonds,» Pg West., suinject to call.........+-.- 1998 | ...... 400,000| 5 |J. & J| “do do an. 1, 1903 
Notes for on vompany—COmmMON StOOK....-..-.0-2----++ JS 100 | 3,829,100 |7 in 1899] Q.—J. |N.Y.,Office— Church St|Oct.14,’99, 2% 
Claflin (Ho. cout, gold, cum.... § pref. a8 to =a! ene 100 | 2,600,300 |5 in 1898] Q.—F. do do ov. 1,99, 1% 
1st pet. 6 SS onal sumulative.... {oetand divi ends. ae 100 | 2,570,600 |6 in 189 .—F. do do Nov. 1,’99, Lig 
2d pref. Pot ¢ Tron—Col. Coal & Iron Ist M., gold....c*| 1880 1,000 ,810,000 6 g. |F. & A.|N.Y.,KnickerbockerTr.| Feb. 1, 1 
Ootorade, Fuel Co’s gen. mort., old, 8. f. red. at 110..c"| 1889 | 1,000 80,000 6 g. |M. & N./N. Y., Atlantic Trust Co.| May 1, 1919 
ee ti aon M36 1500.000) g.,8.fd., red. 105.c*&r| 1893 | 1,000 | 2,303,000 5 g.|F. & A|N.Y., Chase Natl. Bank| Feb. 1, 1943 
Col. Fas Rollatepel Wrst IMR... cscace cecceesosses 1897] ...... 330,000 6 |M.& 8.|N. Y.,.Manh’n Trust Co.|Oct.’99-Jn.’00 
« River Voal & Coke 1st M., gold, not guar...... c*| 1889 | 1,000 769,000 6 g. |A. & O.|N.Y.,KnickerbockerTr.| July 1, 1919 
Grand Rivetron Devel., 1st M., g., U., red. at 105.c*ar| 1889 | 1,000 000| 5g. \J. & J. New York. July 1; 190° 
or oh Coal & Iron—1st M. . (old 6s int. reduced) @.c*} 1887 | 1,000 918,000 5 g. |J. & J.|N. Y., Central Trust Co.! Jan. 1, 1917 
Col.d Hock. Coo er rek ($10,000,000)........-2-0---2000- AKG 100 | 10,000;000 |8 in 1899] Q.—J. | N. ¥., 253 Broadway. |Oct.2’99,1% 
—— a < BERIE csinast sence 6&2 $90,000,000 § | 1897 |100 &e.) 10,302,200 4g. o} N.Y., F.L.& T.Co. & an. 1, 23 
ae eon Stok (same lien as bonds. gees ?| 1897 | £1 wo. | £1,521,134 4&. -—J. |Off., London, England.| Jan. 1, 2397 
Leta s of Baltimore Qity—St0ck....--.++-00e0e----++- fi.2 1 10,770,968 |See text.|J. & D. Baltimore. Junel,’99, 2% 
ome oo winds, see text (2 188U0S)..  ..--..20---neeee o| .... (500 &e. ,600, 6 Text. First Nat. Bk., Balt. | 1 & 1910 
dg M gold $7, ,000. SeKBa.......... e*|} 1888 1,000 2,182, 5 cy J. & J. do do July 1, 1939 
Consol. ist Mae By Y.)— Stock—@39,078,000 .-..--....., Be 100 | 39,078,000 |8 in 1898|Q.-M.15 N. Y., Office, 4 Irving Pl. |Sept.15 *99,1% 
ome litan Gas Light Co. 1st mortgage......--..--. c'| 1881 [500 &e. 605, 6 . & A.IN. Y., Farm. L. & Tr. Co.| Aug. 1, 1901 
Debeutures Scns: cebadean tame abbeshovessoes r} 1888 | 1,000 1,477,000 5 M. & N./N. Y., Office, 4 Irving Pl.| May 1, 1 
; Tee—See | AN ICE. 
Consolidated Ice >) 5.5:¢theunel aS sae Pam 100 | 10,250,000 |2 in 1899| Feb. 1 |N. Y., Guaranty Tr. Co.|Feb. 1, '99, 2 
veneer $750,000, g., sink. fd., red. each Jan. at 105....G) 1896 | 1,000 600,000; 419g. |J. & J. do do Jan. ‘1, 192 
Continental Tobacco—Stock, common, $50,000,000... .. seee 100 | 48,847,100} ...... | .--; MG Rene bie Eee Pree Or ae 
Stock, pf. (as to assets and div.) non cum., $50,000,000| .. 100 | 48,844,600| ...... Q.—J. )N.Y.. Manhattan Trust.'Oct.2,’99,1%% 





ENDS.—On preferred, 6 per cent yearly to date. On common 

in 1891, 10; 1892, t July 3, 1899, inclusive, 8 p. o. yearly. 
Bonps.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stock 
of the Union Stock Yard Transit Company. The incomes carry 
interest after payment of interest on the collateral trust bonds and 6 
per cent on pref stock See V. 54, p. 328; V. 66, p. 1043. INCOMES.— 
Coupons paid—January, 1894, to Jan., 1899, inclusive. 
ANNUAL REPORT.—Fiscal year changed in 1897 to end Dec. 31; an- 
pual meeting second Thursday in February. Report in V. 68, p. 326. 





g 1690-382 $1 705796 g1 701, 309 
fU. 8. ¥Y. Co., &6.......- 1,6 x * 
ee Sees NE tcanenene 43,379 26,987 237620 
General expenses, rents, &¢........ 724,380 ; 56,378 70,932 
Interest on bonds..........--+---+«+ ’ 633,025 637,850 
Dividends. ....2.cccce coccccccccccces 910,000 910,000 910,000 
Depreciation. .........---------+-+-+ 90,000 90,000 90,000 
Balance, surplus.............------- $28,381 $43,380 $16,347 
ion Stock Yards ———-Year end. Dec. 31-——— —Year June 30~ 

st iransit 00. 83,73 312 83,391 428 93,31. 2378 «8,854,560 

ross earnings. ...-. , ’ * 5 5 
Soe earmings 27? 2191111 1,932,281 1,984,267 2)103,147 

*Includes Chic. June. Ry. in 1898. 

DIRECTORS.—Chauncey M. Depew (Chairman), W. Scott Fitz, Boston 
National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince, 


. Winston, Albert H. Veeder and P. A. Valentine, of Chi- 
cago; Wm. D. Guthrie, of New York, and George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 67, p. 481, 1262; V. 68, p. 326.) 


Claflin (H. B.) Co,—See page 164. 


Colorado Fuel & KIron.—(See Map)—A Colorado corporation 
formed in Oct,, 1892, by consolidation [V. 55, p. 373, 639,] of Colorado 
Fuel and Colorado Coal & Iron companies. &ee V. 62, p. 461. 

STOCK.—$2,000,000 8 p. c. cum. prf. and $11,000,000 com. (par, $100). 
On Sept. 25, 1899, the stockholders voted to increase the common 
stock from $11,0 0,000 to $23,000,000, for important additions and 
improvements, to be issued from time to time as required. Of the in- 
creased stock probably $6,000,000 will be issued the current year.— 
V. 69, p 494, 540, 6-7; see alse circular in full, p. 652, 653. On June 
30, 1899, accumulated dividends on preferred amounted to $640,000. 
with undivided — of $593,694. and it was thought payment of 
dividends would be begun during the year.—V. 69, p. 540. 


BonpDs.—See application for listing bonds V. 62, p. 461. 








DIVIDENDS.— 1893. 1894. 1895. 1896. 1897. 
Common......... 144 % 0 0 0 0 0 
Preferred ....... 8 (4 8¢.) 4 sc. Feb.,4; Aug., 0 


0 8 
Overdue on preferred in Aug., 1899, 32 p. c., $560,000. 


EAaRNINGS.—Report for 1898-99 in V. 69, p. 540, showed: 
— ——Gross—— et 








Year end’g June 30. 1899. 1898. “1899. 1898. 
Fuel department. ...... $4,627,909 $3,931,865 $488,020 $832,761 
Iron department... .... 3,237,109 1,289,886 204,990 dr10,308 
Retail dept., eto........ 336,374 267,364 56,624 24,990 

PR capsnetsias sods $8,201,392 $5,489,115 $1,249,634 #847,444 
Bal.to inc. acct. aft deduct’g gen. expenses.... $1,094,675 $711,543 


Interest on bonds, $406,013; taxes, exchange, etc., $82,244 ; sink- 
ing fund, $328,868; balance, surplus for year 1898-99, $277,520. 

OFFICERS.—J. C. Osgooa, President; John L. Jerome. Treasurer. 

tice, Denver, Col. New York office, 71 Broadway.—V. 68, p. 1023; V. 
69, p. 494, 540, 592, 647, 652, 697. 


Columbian Electric Car Lighting & Brake.—See page 164. 
Columbus & Hocking Coal & Iron Co.—See page 164. 
Commercial Cable Co.—Owns three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; one from Ireland to 
Bristol, England; one Nova Scotia to New York and one to Rockport, 
Mass. &c. Jan. 1, 1897, Postal Telegraph Cable Co. was purchased and 
its stock of $15,000,000 mostly exchanged, 8 for %, for 4 p.c. bonds. The 
t mortgage covers all the property and leases and also the stocks 
owned of the various telegraph companies controlled see V. 64, 
951. Postal Co. Dec. 31, 1898, had 143,290 miles of wire (land line 


8), 
»790 offices and transmitted in ’98 about 15,000,000 messages. 


DIVIDENDS.—1889. 1890. 1891 to 1896. 1897-98. 1899. 
Per cent....... 1g 6 ° Tyearly. 8 8 

ANNUAL REPORT.—Fiscal y ear ends Dec.31. Report ’98 in V. 68, p. 471. 
Years, Gross. 


Net. Int., etc. Divds. Reserve. Balance. 
1858-93,031,838 $2,028,013 $707,808 $800,000 $592,761 def.$72,556 
897. 2,775 939 1,863,309 642.218 800,000 536,750 def. 19,659 
a's W. Mackay, President; Vice-President and General Manager, G. 
. Ward; Office, 253 Broadway, New York.—(V. 68, p. 471.) 
Commonwealth Electric,—V. 69, p. 384, 441, 796. 


Consolidated Gas of Baltimore City.—Incorporated May 5 
under the laws of Maryland. STOCK. —Authorized $11,000,000 
I dends were 5 p.c. yearly, but in 1897 and 1898, 44 p.o.; in 1899, 
Oe 2 P ©. Consols are reserved to retire following bonds assumed: 
wees Gas Co. (of 1880) 6s. J. & J., due July 1, 19 yoy nee! 
esapeake Gas Co. 6s, J. & D., due June 1, 1900, $1,000,000. 
Orricers.—President, John W. Hall; Secretary, N. T. Meginness 
urer, Jos. W. Clarke; office 19 South St., Baltimore. V. 60, p. 307 


nessee, and the entire States of Mississippi and Louisiana. 
og also V. 68, p. 473. 

0. 
ally will retire bondsif purchasable at 105 or less; if not, will be in- 
vested in other securities. 
$3,600 000 to $4,500,000 to bu 
cent) of the $550,000 stock of t 
other purposes. 
& T. Co. stock authorized $6,000,000.—V. 69, p. 745, 796. 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, as a consolidation. Law regulating price of gas in N.Y. 
City, see V. = 1000. Dividends, formerly 6 per cent, were trom 
June, 1893, to Mar., 1899, 8 p. o. (2 p. c. quar.); in June, 1899, 145 p. 
¢.; Sept., 12 c. (V. 69, p.441.) Balance sheet Dec. 31,1898, V. 68, 
p. 328. 1897-9 $3,647,947 stock was issued.—V. 68, p. 281. 

OFFICERS—President, Harrison E. Gawtry; Sec., O. F. Zollikoffer + 

.,G. W. Doane. _TRUSTEES—Thomas K. Lees, H. E. Gawtry, 
Samuel Sloan, John P. Huggins, William Rockefeller, M. Taylor Pyne, 
George F.Baker, James Stillman, 8. S. Palmer, H.D. Auchincloss,F. 
A. 8chermerhorn, E. R. Holden. N. Y. office, 4 Irving Pl.—V. 69, p. 441 


Consol, Gas of Pittsburg.—See Philadelphia Co. under Pitts 
burg in STREET RAILWAY SUPPLEMENT. 

Consolidated Ice.—In Aug., 1899, the American Ice Co. had ac- 
— control, including over two-thirds of the common stock, the 

onsolidated Ice Co. common and preferred stockholders receiving in 
exchange share for share in each class.—V. 69, p. 335, 386. 


DIVIDENDS.—On common, 1898, 4 p. c ; 1899, Feb., 1 p.o ; May, 1 p. 
c.; Aug.,1 p c. On preferred, 6 p. c. yearly, 1896 to Oct, 1899, inclus- 
ive.—V. 69, p. 77, 335, 386. 

ConsolidatedjLake Superior.—See page 164. 

Consolidated Rubber Tire Co,—ORGANIZATION.—Incorporated 
in New Jersey in June, 1899. Stock, $5,000,000; pref. 6 p. ¢. cum., 

a .000, of which $4,000,000 of each are outstanding. First quar- 
terly dividend on _— (149 p. c.) paid Sept. 1,1899. V. 69. p. 335. 
Checks are mailed. Secretary, Frederick A. Seaman. Office, Trenton, 
N. J. Emerson McMillin & Co. were interested.—V. 69, p. 78, 335. 


Consolidation Coal Co.—Incorporated in 1864. Baltimore & 
Ohio RR. owns $3,810,000 stock. Coal minec in 1898, 1,435,418 tons; 
in 1897, 1,265,846, tons; in 1896, 1,157,200 tons.. Owns $1,500,000 
stock of Cumberland & Pennsylvania RR. (which see) and guarantees 
its $1,000,000 bonds. For bonds see V. 63, p. 1062. 


DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
19; for 1888, 24%; from 1889 to Feb., 1899, inclusive, 2 p. c. yearly. 

EARNINGS.—Statement for 1898 in V. 68, p. 377, showed: Gross re- 
ceipts of mines, RRs., &c., $1,988,391; net receipts, $539,168; total net 
income, $648,418; interest, including interest on guar. bonds (see 
above), taxes, etc., $190,325; pvalance, surplus for dividends, $458,093; 
dividends, $205,000. Royalty fund Dec. 31, 1898, $476,798, invested 
in interest-bearing securities. Pres., C. K. Lord; Sec. and Treas., T. K. 
Stuart, 44 South St., Baltimore, Md.—(V. 68, p. 377.) 

Continental Cotton Oll,—See SUPPLEMENT for July, 1899. 


Continental Tobicco Co.—[ncorporated Dec. 9, 1898, under 
the laws of New Jersey. Acquired uy purchase the entire business 
and assets of the J. P. 8org Co., Middletown, O.; Daniel Scotten Co., 
Detroit, Mich.; John Finzer & Bros. (incorporated), Louisville, Ky.; 
P. H. Mayo & Bro. (incorporated), Richmond, Va.: J. Wright Co., Rich- 
mond, Va.; Wright Bros. Tobacco Co., St. Louis, Mo.; Brown Tobacco 
Co., St. Louis, Mo.; Drummond Tobacco Co., St. Louis, Mo.; Liggett & 
Myers Tobacco Co., St. Louis, Mo.; Buchanan & Lyall, Brooklyn, N. Y.; 
and purchased the plug chewing tobacco business of the American 
Tobacco Co. and the $3,000,000 common stock of the P. Lorillard Co. 
See officia] statement, V. 69, p. 745. 


StTock.—Apr. 21, 1899, increased the common and preferred stocks 
from $37,500,000 to $50,000.000 each. V. 68, p. 670, 771. 
DIVIDENDS.—First dividend on pref., 1% per cent, paid Oct. 2, 1899. 
OFFICERS.—President, James B. Duke; 1st Vice-Pres.. Chas. E. Halli- 
well; 2d Vice-Pres., Frank H. Ray; 3d Vice-Pres., Oren Scotten; Treas., 
H. D. Kingsbury; Sec., C. C. Dula, N. Y. office, 111 Fifth Ave.—(V 
68, p. 771, 926; V. 69, V. 284, 387, 494, 745.) 
Cramp (Wm.) & Sons Ship & Engine Bld. Co.—See p. 165. 
Cumberland Telephone & Telegraph.—Organized in 1885, 
and operates under direct license from American Bell Telephone ('o. 
through Southern Indiana and Illinois, Western Kentucky and Ten- 
. 67, p. 176. 
In Mar., 1899, absorbed the Great So. eleph. 
Bonds are not subject to call, but sinkivug fund of $30,000 annu- 


In Oct., 1899, stock was increased from 
y controlling interest (about 60 per 

e Ohio Valley Telephone Co. and for 
V. 69, p. 745, 796. Am. Bell owns control. Cum. T. 


Denver Gas & Electric.—See p. 164. 

Henver Union Water Co.—See p. 165. 

Detroit Mackinac & Marq.—Supr., Apr.,’97. In’99 paid 2% int. 
Detroit Union RR. Depot.—See Sup., Oct., 1897.—V.69, p. 494. 
Diamond Match.—OrGANIZATION, ETC.—Organized in 1889 
ander lawsof Illinois. Owns factories at Boston, Mass., Barberton, O., 
Detroit, Mich., Oshkosh, Wis., Oswego, N. Y., etc.; also store proper- 
ties at Baltimore and ow bon and saw mills at Green Bay, Wis.; 
Athol, Mass,; Keene, N. H., and Vicksburg, Miss., with extensive pine 
stumpage. No other factories will be operated. 


DIVIDENDS.— } 1893. 1894. 1895. 1896 toSep.,’99. 
Since 1892, p. ct. 20 10 Qllg 10 (24g quar.) 
STOCK.—Increased from $7,500,000 to $9,000,000 in March, 1893, for 


new plant, etc.; in Feb., 1895, to $11,000,000 (V. 59, p. 1058); in 1899 
to $15,000,000 to extinguish the $1,250,000 floating debt, increase the 
working capital and acquire Continental Match Co., ete.—V. 69, p. 592. 





Consolidated Gas of Newark.—V. 67, p. 1002. 





ANNUAL REPORT.—For 1898 in V. 68, p. 228, showed net, $1,155,- 
997; in 1897, $1,274,918; in 1896, $1,226,442. 


{Vou, LXIx, 


SUPPLEMENT. 


3 














O-u3LVM 


jaa Nonva \\_SO ENON 
py TULSOD a 


\ W 
» oy 2, 
iat es Fas 000° 109 
07. Id y1 
b. 


Y 
wy 
a 


\Zviat nHost 


N 
v Px 
Se 


2 


o- 


a 


» M 
4 
j 


e 








met" 


aovi1g INVES 








~ 


old 


WON [2 ™ 





















































oF Wf 
Pn 





m sc, 


zo |33N9 vaT9 > 


>1eaF aa) » 
Nido 
SRECEFEL Se 4 











ion oa a 





\ 


























\ 
HOIM903S44 aie! 
~—~AWNIASHS VN VETY 


\ Olatoveg J 


Me ra 


y)»S 
oauy F\ 


“00VHO109 40 SA7314 1VO9 FHL 
Ol 3ON3Y333Y HLIM 


‘09 NOUI ¥ THOT OCVAOTON AHL 


40 SHLLUAdOUd AO NOLLVOO'! 


pRETMOB\ AN Vy OD 


Th Tr ‘J VdW 
eb 


THoa8103n\ \3 7 


Cdl 





cy 


Pet tel 





ik 
y/ 
} 


4730 1334 000'2 1V00 


,, | 
% 





f 


/ 


4 er <r] axe Dy. 
Aime ge 2 ithe ste ee  NaGAvE 
SdITUHd | ~~ : yer wa! A$ 
HSYON - c 
~ = Boh + : I) W 1s . 


GVaH wa 


Cary, - au } 








WosI0eg pepeqy ew: 4q umogE SSQw 


. Gow 
*O) WOly F [ONY Opez0[0N oy, ~ SNS . 
N 


SLaxuVN ONY NOlLLYAQ07 REY 


s ae SESS NS \ NS 
eset PE 
aoe A mes >. edt 


Y 
AiG 
WY 


Si 

x NSW 
DW WLN'G 

s PI \ 
ATR 
a . weer SWS SNQQ 
ATS) ay) SP SSS a 
BA Se 


i, 
Y, 


\\ 
JES CYS 
rd 2c or WR Ba SS WN SRG S Vs 
fe IN Ce LES RET TT RNR CN SSN WS i 

LES WES \\ \ 
N 


s ay 
lS “Secs 


SS \ 

SW QE 
N VQ 
RNB 


AY 
s Iow- 


ayy ° 














“*SDUYI TOI] 
“SUM [BOO July_o.) 
“BU9AO OHOD 
“OUlUI [BOO FuryoO 
“BUGAO OYOD 
“SPURT [BOO-FapyOD 
‘OUP [BOO FupyoD 
SPU] [VOo-OMeoMIOg 
“spus] woly 
‘OUI [VO0-UIvEIs PUB-OPeoMIOG 
*OU[AI [VOD UIBOIs PUs-OfsemMOd 
“OU{UL [BOO-OMsemMOd 
“SUITE [800- vemOd 
“OULU [BOd-Of SOMO 
“se]11enb ouojsoulyy 
“SqIOM [9099 
“SOUlUE [¥OO-oM8e Og * 
“spuel Wolly 
‘OUJUl WOLy * 
‘sujal UOT * 
“spusl Wolly * 
‘BUGAO OHOH “OUlU-[VOO BU_OO * 
“OUI OROBINIAy * 
“OU W oRjOVITIUy 
“‘spuyl Wor * 
“SOUTU [VOO-FULYOO * 
‘RUAN OOO * 
*SOULITE [VOO-FuyHO.) 
‘SOUL IUL [BOO-0]FSOMLOP-BULYVO [ULEG 
*8A9A0 OHOO 
‘SPURT [BOO-T18939 PUV-OMseMop- 
‘SPURT [VOO-VPSOWOP PAB -UB938 HalyVo-jUIEg 
‘SPUR [B00-0/}89TMOP PUY-WVI}8-FaAVo-[Mog 
*SPUB] [VOO-OFJSVMOP PUB-UIBI}8-Ful yo juLg 
“SPUBl OB aIYT 
“SPUB] [BOO-O;Jse0MIOg * 
*SPUY] O9;OVIYQUB ‘sUlEJUNO- pHoE xa " 
“spUgl [B00-o80mup-AIg 
“SPURT [Voo -WvaIg 


BEEEEE ERT Ett Cee ip ttt tt 


nando 
eters Mt et 


« 


Sri dsr Has 


‘sO0WO [Bu98UeH 
hy my #12 UE ISQUINT OY} 09 SuypUodses100 10948} 
eq} ‘Aequina pT! 41u)8 B Aq po,voTpuy O1¥ sopredoud oApoodser ogy 
“‘BALLUAGOUd AO NOLLVOO'T DNIMOHG—dVA OL XOANI 


 ——————— 














OcTOBER, 1899.] 


MISCELLANEOUS STOCKS AND BONDS. 








MISCELLANEOUS. 


lumn headings, &., see notice on 
For explanation “<< a ae >a | 


Date | Size, or 
of Par 
Bonds} Value. 





INTEREST OR DIVIDENDS. 
Pate Per Where Payable, and b 
Cc Whom, “1 





Amount 
Outstanding 








Wm.) Cramp Sons Ship ¢ Engine Bl tock, $5,000,000) 


( os. {-, $25,000 ann., 8.f., call 110 
new Mia Téleph a 3 Tei'gh—ist M., $1,000,000 (see text)| 1898 | 


, 


/100 &o. 


‘old..c&r| 1893 | 1,000 
| 100 


1,000 
1 aos 


100 
1,000 





Denver Union Water Oo.—1st —_ age, 8,000,000, gold) 1894 
ity Gas—Prior lien mort., 36, 
Deeeolt as, consol. 1st mort. for $4,500,000, g 
Diamond Match.—Stock, $15,000,000, listed in eens. wee | 
Distilling Oo. of Ame. ica—Common stock, $70,000,000... .... | 
Preferred stock, 7 per cent, apg on 000,000 
4 M., &., C@ , 8.f. 
Baton ww dey ; lin tnallg of Brooklyn—Stock—See KIN |Gs Co. 
Bdison Electric Muminating of New York—See N. Y. Gas & ELECTRIC L 
Electric Storage Battery—(8 ck, digs pref.) ..... coe] sees 100 
Electric Vehicle Co.—Common stock, $ :000,000 l stews 100 
Preferred stock, 8 per cent, non-cum., $5, eee 100 
Equitable Ill. Gas L. Oo. of Phila.—1st M.g..red.at105.N, 1898 1,000 
Bie Telegraph & Tel hone—Stock ($5, ,000) 100 
Col. trust gold bonds ($1,000,000) 10% red. y’ly aft.’99 
‘do do _ ($4,000,000) 8. f., not subj. to call.c* 1896 
Debentures, gold, $5,000, ce | 1899 | 
Federal Steel—Comwmon stock, $100,000,000 | 
Preferred stock (as to assets and 6% div.) non-cum. ere 
Lllinois Steel, deben., red. at 105, see text e*| 1890 
Non-convertible debentures for | 
Elgin Joliet & Eastern, 1st M. ($10,000,000) gold....c*) 1891 | 1,000 
Difath & Iron Range, 1st mortgage, Mp c&r| 1887 1,000&¢c 
2d mortgage, currency, red. at 108, $5,000,000.Ce.c*! 1896 | 1,000 
ERS.—President, O. C. Barber; Treasurer, J. K. Robinson; Sec’y, 
HC. Cranz; Asst. Secy., R. E. Wirt. Chicago.—(V. 69, p. 335, 592. 
ng Co, of America,—ORGANIZATION.—Incor, orated in 
Now cme on July 11, 1899, under the laws of New Jersey, as a con- 
solidation of the ‘American Spirits Manufacturing Co., Kentucky Dis- 
tilleries & Warehouse Co., Spirits Distributing ‘0. and Standard Dis- 
tilling & Distriouting Co. per plan in V. 68, p. 1224—V. 69, p. 100. 
Formal possession of the majority interest in the securities of the four 
eompanies deposited was taken July 13, 1899. A numoer of the 
most importantrye whiskey concerns, including Hannis Distilling Co. 
of Philadelphia and Baltimore, acquired in July, 1899 (V. 69, p. 179, 
494, 745), and the St. Paul distilleries were to be controlled. 


Stock, Etc.—Stock authorized, common, $70,000,000; pref., 7 per 
cent, cum., $55,000,000; of which $46,250,000 common and $31,- 
250,000 preferred used to purchase the capital stock of the 
above-named companies and certain ryedistilleries and for $1,500.000 
additional working capital, leaving $23,750, common and $23 - 
750,000 reserved in the treasury for future urposes, | V. 68, p. 1224. 
For earnings of Standard Co. in 1898-9, see V. 69, p. 179. 

DIrREcTORS.—Samuel M. Rice, President; Thomas Dolan, Hugh J. 
Grant. R. A. C. Smith. Frederick Flower, Gen. G. E. P. Howard, E. H. 
Schley, Edson Bradley, George R. Sheldon, John M. Atherton and H. 
J. M. Cardeza; Secretary. Thomas H. Wentworth. Ottice, 27 William 
8t.,N. Y. V. 69, p. 79, 130, 179, 285, 494, 592, 745, 796. . 

Dominion Coal Co,—See V. 68, p. 1129; V. 69, p. 27, 79. 

Dominion Iron & Steel Co.—ORGANIZATION.—Organized under 
the laws of Nova Scotia on June 17, 1899, to establish iron and steel 
works at Sydney, Cape Breton, to have, itis said, a daily capacity of 
800 tons of steel daily. V. 69, p.27. Expects to begin manufacturing 
by spring of 1901. Itis also proposed to build a shipbuilding plant. 
In Oct., 1899, purchased iron ore areas of Nova Scotia Steel Co. at 
Belle Isle, near 8t. Johns, Newfoundland. V. 69, p. 553. Contract 
with Dominion Coal Co. (see —— V. 68, Pp. 1129), provides for sup- 
By of cal at $1°20 per ton (subject to revision every ten years), the 

tee] Co. to have the right up to 1903 to lease the coal property for 
fixed charges and 6 per cent on the $15,000,000 common stock, pay- 
able June 15 and Dec. 15, besides 8 per centon the $2,000,™0 pref. 
stock and 6 per cent on $2,935,000 lat —e bonds due 1913. If 
the output exceeds 3,500,000 tons, the lessee is to pay 15 cents per ton 
additional.—V. 69, p. 79. Steck, $15,000, , all issued; par $100, 
Bonds, $4,000,000 first 5s; issued, $6,000,000. 

OFFICERS.—H. M. Whitney, Boston, President, R. B. Angus, Montreal, 
Vice-President; J. 8. McLennan, Montreal, Secretary; B. F. Pearson, 
Halifax, Treasurer eee office, 95 Milk St., Koston, Mass.—V. 
69, p. 27; V. 69, p. 27, 79, 55 <, 853. 

Edison El, Ill. of Brooklyn.—See KinGs Co. Ex. L, & POWER. 

Edison Electric Illuminating Co, of New York.—See N. Y. 
Gas & ELECTRIC LiGHT, HEAT & POWER; also April, 1899, Sup. 

Electric Axle Light & Power.—See page 165. 

Electric Boat Co.—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899, and has — all of the capital stock of the 
Electric Launch Co., the Holland Torpedo Boat Co., etc. V. €9, p. €97, 
853. Stock, common, $5,000,000; pref., 8 p. ¢., non-cum., $5,000,000. 
Par, $100. Issued, common, $4,997,800; preferred, $1,190,000. Sub- 
scribers to preferred received 2 shares of common as bonus. V. 69, p. 
697. President, I. L. Rice, 20 Broad 8t —V. 69, p. 853. 

Electric Co, of America.—ORGANIZATION.—A Philadelphia com- 
ey. Incorporated in Jan., 1899, in New Jersey, with broad powers, 

ut mainly for the purpose of buying, controlling and operating elec- 
tric light plants in various cities of the United States. V. 68, p. 85. 
In 1899 Eager the electric competes at Camden and Atlantic 
City, N. J., Jamaica and Long Isl. City, N. Y., Scranton and Altoona, 
Pa., Wheeling, W. Va. V. 68, p. 85 382, 330, 822, 1075. V. 69, 553. 
Stock, $25,000,000; par $50; issued, $1 1,500,000, of which $7 50 
in, $250 having been called ant; 9 (V. 69, p. 179). 
dividend, 50 cents per share, paid July 25, 1899.—V. 69, p. 130. 

OFrriceRs.— President, A. Loudon Snowden; Vice-President, William 
J. Latta; Lema toagg? J. B. McCall; Treasurer, E. B. Boll. Directors -- 
Martin Maloney, William L. Elkins, Thomas Dolan, William J. Latta, 
P. A. B, Widener, A. Loudon Snowden, Charles A. Porter, Joseph B. 
McCall and James E. Hays.—V. 69, p. 130, 179, 553. 

Electric Storage Battery.—Incorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. In May, 1899, 
gomen: ed the exclusive license for the manufacture of storage batteries 
x automobile pespence to the newly-organized Columbia Automobile 
$e of whose $3,000,000 capital stock it eequires $1,000,000 and the 
isto erty vg oy Sige $1,000,000 (V. 69, ; 76.) Also acquired in 

99 about $4,000, stock of Electric Vehicle Co. - see below. 

8TocK, ETc.—Common, auth., $13,000,000; outstanding, as in table. 
Preferred, 1 per cent cumulative, $5,000,000 (par $100). After 1 p. c. 
on preferred, common and preferred share equally. In Feb., 1899, 
ae . dividends were 4 p. c. in arrears. In 1899 increased the common 
os : from $8,500,000 to $13,000,000, $3,375,000 of the increased 

ck being allotted to the stockholders at par to acquire a 5-12 inter- 

a in the electric vehicle business, as controll by the Electric 

ehicle Co, and the Columbia Automobile Co. and pay off the $450,100 
~ee pee F oie on July a5 ae of 69, b. 76. 

—, or year ending Dec. 31, 1898, in V. 69, p. 76, 
owed het profits $320,957 (against $223,939 in 1897), and Pears 
Bot, ending May Sir nda? giaaoal: wean, SSTLASE Te {80S 

, > fi » & nat 4 h 1898, 

President, Geo. H. Day; office, fis Broadway, New York.—V. 69, p. 387. 
mupleetric Vehicle Co,—ORGANIZATION. -Incorporated in 1897 
er the laws of New Jersey. Purchares the total output of the 
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.| N. Y., Wash. Trust Co. 
.|N.Y. Fourth Nat. Bank. 
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.|N. Y., Guaranty Tr. Co. 
. |By check fr.Chicago off. 
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7,000,000 
7,400,000 
6,734,000 
000:000 


New York. 
a 


ti) 
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Columbia & Electric Vehicle Co. and sells the same to the various 
electric v. hicle transportation companies throughout the country. V. 
» p. 76, In May, 1899, transferred all its patents and inventions 
to Columbia & Electric Vehicle Co., of whose $5,( 00,000 capital stock 
the Electric Vehicle Co. owns half and the Columbia Automobile Co. 
balf. The last-named company wakes the storage batteries for the 
vehicles under arrangement with Electric Storage Battery Co. As to 
relations of companies, sources of income, etc., see V. 69, p. 850. 
Stock—After 8 per cent on common, dividends are to be divided 
abe rata between the common stock and the preferred stock outstand- 
ng. In 1892 the outstanding stock was increased, common from 
$5,000,000 to $7,000,000 and preferred from $1,000,000 to $5,000,000, 
Electric Storage Battery Co. in 1899 owned about $4,000,000 of stock. 

REPORT.—Report for 8 mos. ending ?Ang, 31, 1899, in V. 69, p. 850. 

DIVIDENDS.—A dividend of 8 per cent on preferred and 2 per cent on 
common paid April 1, 1899, “‘out of net ors for year 1899.” In 
July, 1*99, 2 p. c. on common: Oct., 2 p. c.—V. 68, p. 1225. 

President, Robert Mc. A. Lloyd. Executive Comnittee, Isaac L. Rice, 
John Jacob Astor, Geo. H. Day and Martin Maloney. Office, 100 
Broadway.—V. 68, p. 976, 1180, 1224; V. 69, p. 180, 228, 647, 796, 850. 

Empire Steel & Iron.—See page 165. 

Equitable Gas Light (of N. ¥.)—SEE NEW AMSTERDAM Gas Co, 

Equitable Ill. Gas Light of Phila.—See page 165. 

Erie fing, ae nem & Telephone Co.—ORGANIZATION—Owns 71 per 
cent of the Cleveland Telephone Co.. 79 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele- 
fran & Telephone Co., —— in the States of Ohio, Minnesota, 

orth and South Dakota, Texas and Arkansas, under licenses from 
Am. BellCo. In 1899 acquired control of Michigan Telephone Co. (V. 
68, p. 40, 187) and Wisconsin Telephone Co.—V. 68, p. 979, 1023, 1225. 


StTock.—Listed on N.Y. Stock Exchangein 1894; see V.59, p. 701. 


REPORT.—Report for 1898 was in fullin V. 68, p. 878. The report 
for 1898 showed: Gross income, $1,747,240 (against $1,412,023 in 
1897); surplus over dividends, $21,706 for year; total surplus of sub- 
cos., Jan. 1, 1899, $234,367. For the same period E. T. & T. Co. pro- 

rtion of dividends, $423,650; dividends paid by Erie (4 per cent> 

198, $ expense account, $219,076; net surplus for i $6,574. 
Office, Lowell, Mass. .(V. 68, p. 331, 869, 878, 979, 1023, 1225.) 

Fort St. Union Depot (Detroit).—See Sup., April, 1897. 

Federal Steel,—(See Map.)—ORGANIZATION.—Incorporated in N. 
J. Sept. 9, 1898, with liberal powers (V. 67, p. 530), to consolidate (per 
plan in V. 67, p. 483, 633,) the Illinois Steel Co., the Minnesota Iron 
Co. [and through it owning the entire capital stock of the Duluth & 
Iron Range RR.] and the Elgin Joliet & Eastern RR. Also owns the 
entire capital stock, 60,000 shares of Lorain Steel Co. and entire stock 
of Johnson Co., 30,000 shares. In March, 1899, held 164,975 out of 
165,000 shares of Minn. Iron Co , 186,466 out of 186,506 I1l. 8teel Co. 
See statement for constituent companies in this Sup’t for July, 1898; 
also official statement, V. 67, p, 1 

8TOCK, Etc.—Stock authorized, $100,000,000 each of common and 6 

. ©. non-cumulative preferred. When the few remaining shares of the 

inn. Iron Co. and Ill. Steel Co. are acquired, there will be outstand- 
ing $53,261,0C0 preferred and $46,484,300 common. Preferred stock 
is preferred both as to assets and dividends. See V. 67, p. 578, 1003. 
The Illinois Steel deb. 5s of 1890 were called for payment on May 3, 
1899, and re-issued without the convertible clause. V. 68, p. 232, 282. 
See application to list published in full in V. 67, p. 1008. 

DIvI_ENDs.—First quarterly dividend on preferred, 14s per cent, 
paia April 5, 1899. In July, 1899, a dividend of 1% per cent was de- 
clared payable on the common stock, but the Court held that payments 
on common shares cannot be made till after close of fiscal year ending 
Dee. 31, 1898; $581,653 has been set aside for above dividend. The 
dividend on pref. stockfdue July 20 was paid in Sept. 1899, upon dis- 
solution of injunction and the remaining two dividends will be paid 
within the year.—V. 69, p. 180, 592 

OPERATIONS.—The officials estimated the net income of the constitu- 
ent companies for the Bin ending Deo. 31, 1898, after payment of 
tixed charges, at over $4,000,000; interest charge of new compan 
will be $1,523,950; 6 per cent dividend on $53,261,000 prefe 
$3,195,660.—See V. 67, p. 1009. 

The output of mines of the Minnesota Iron Co. was: In 1898, about 

,400,000 tons; in 1897, 2,271,569 tons; in1896 1,507,576 tons. See 
V. 66, p. 663. The Illinois Steel Company’s annual er was: 

Tons made (approx. )— 1397. hb 1895. 1894. 
Pig iron and spiegeleisen ....1,150,000 946,907 
Finished product shipped 1,000,000 773,673 

DireEcTors.—J. Pierpont Morgan and Robert Bacon o* New York ; 
Marshall Field, Norman B. Ream and H. H Porter of Chicago; E. H. 
Gary, D. O. Mills, R. P. Flower, C. C. Cuyler, of New York; Samuel 
Mather, of Cleveland ; Nathaniel Thayer, of Boston; Benjamin C. Van 
Dyke, of New Jersey; James Sim and Charles MoVeagh, of N. Y. 

Orricers.—E. H. Gary, President and General Counsel; H. 
Porter, Chairman of Board; and Richard Trimble, Sec. and a8. 
B’way., N. ¥.—V. 69, p. 228, 285, 336, 592, 647, 745. 

Frank Jones Brewing Co., Limited,—V. 69, p. 227. 

General Chemical Co,—ORGANIZATION, Etc.—Incorporated in 
New York on Feb. 15, 1899, as a consolidation of the Nichols Chem- 
ical Co., N. Y., James L. Morgan & Co., N. Y., and other companies 
mentioned in authoritative statement in V. 68, p. 571—which see. 
Aserepace net earnings of con tituent companies in 1898 were over- 
$1,000,000, The new company had no bonded or floating debt. 
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MISCELLANOUS STOCKS AND BONDS 








| 
Date | Size, or 
of | Par 
Bonds Value. 


MISCELLANEOUS. 
umn headings, &., see notes on 
page of tables. 





lanation of col 
For exp ‘first 


Bonds--Princi- 
pal, When Due. 
Stocks—Last 

Dividend. 


INTEREST OR DIVIDENDS. 


‘Rate Per Where Payable, and by 
| Cent. Whom.” 





Amount 
Outstanding 











al Chemical 0o.—Common stock, $12,500,000 

Ceveterred stock, 6 per ae = $12,500,000 

eneral Flectric—Common stock. ..---2+---c00--------08-"** 
oorel, stock 7 per cent cum. (not ref. as to ope is 

Debentures, g., convertible ($1 stk. for $1 onds) : in 
sirard Point Storage—1st M., gu. Dp. &i. 
Glucose Sugar Refining—Common stoc 

Preferred, 7 per cent, cumulative, $14,000,000 
Henderson bridge Oo.—1st M., gold, drawn at 105 
Hoboken Ferry—8ee N. Y. a5 oo FERRY. 

inois Steel—See FEDERAL L Co. 
pe ch pea Paper— Stock, common, $20,000,000. 
.» $25,000, 

Prot. 6 Pr oo i00,000, 5. Us. red. af.'07 at 105.00nv.6" 

——— Power ges oon 
ferred, er cent, 

note iiver—Stock, common, $1 ey hee 

Stock, preferred, 7 ver cent, cumulative, $9, ,000. . - 

1st M., $4,500,000; s. f., called at 110, beg. 1901.Co.c 
Internat’l Steam Pump Oo.—Com. stock, $15,000,000. ... 

Preferred stock, 6 per cent, cumulative, $12,500,000... 
Kings County Electric Light é Power—Stock, $2,500,000. 

Let mortgage, gold, $2,500,000 4 Ce .€ 

Purch. money M., gold, secured by Ed. stock, &0.Co..¢ 

Edison El. Ill., 1st M., g. (tobe paid at 110).Co ..c*&r 

do consol. mortgage, $10, ,000, gold.S 

Laclede Gas Light—Common, $7,500, : 





Oct. 2, '99,14 
Oct. 14,’99, Lg 
July 31,’99 34g 
Sept. 1, 192% 
Sept. 1, 1940 
Sept. 1,99, 11g 
Sept. 1,99, 1% 
Sept. 1, 1931 


N. Y., 32 Liberty St. 
Check from Co.’s ottice. 
do do 
.|N.Y.,Guar. Trust & Bos. 


q Philadelphia. 
° —_ Of., Rookery. 


2,214,000 | 
24,027,300 
oO do 
N. Y., 120 Broadway. 


12,619,300 | 
1,678,000 | 
| 


July 1,’99, 1% 
|\Oct. 2, 99, 14g 
Feb. 1, 1918 


Checks mailed. 
CG) do 
N. Y., Met. Tr. Co. 


Dec. 1, 1948 

Nov. 1,99, 12 

.| N. ¥., Colonial Tr. Co. 
do 


d 


. |A. ki Oo ,. 
a) * i Brooklyn. Oct. 1, 

















3 900 
* 2,000,000 4 5. .| N. Y., State Trust Co. | Jan. 1. 1939 
7.500.000 Zin 18 JN. Y.,H.B.Hollins: 8t. L./Sept 15,’99,14 





DIvIpDENDs.—On pref., 2 p. ¢. (for 4 months), July, 1899; Oct., 142 p. c. | 
OFFICERS.—President, William H. Nichols; Treasurer, James L. Mor- 
gan, Jr.; Sec., Chas. Robinson Smith. N. Y.32 Liberty st.—V. 68, p. 1225. | 

al Electric.—ORGANIZATION.— Organized ander a special 
aan New York, April 15, 1892, and owns the Edison and other 
patents for electric Lighting in the United States and many foreign 
countries, and grants exclusive franchises for specitied territories to 
local companies. It also sells outfits for electric railways and all kinds 
of electrical supplies. In 1896 made agreement with Westinghouse 
Electric & Manufacturing Co. for zone the patents. See V. 62, p. 
502, 635, 1040; V. 65, p. 151; V. 68, p. 10 

Srock.—To bring about resumption of dividends on both classes of 
stock, stock was reduced on August 17, 1898, from $34,712,000 to $20,- 
827,200, to consist of $18,276,000 common (par $100) and $2,551,- 
200 preferred (par $100). The new capitalization requires $1,275,144 
annually to pay 7 p. c. upon pref. and 6 p. c. upon common.—V. 67, p. 
28, 125, 177, 319, 578, 634. 

DIVIDENDS.—The accumulated dividends on old preferred to Aug. 
13, 1898. aggregated $1,527,654. This amount was paid ty March 8, 
1899, and regular dividends at 7 per cent from —_~ 17, 1898, resumed 
onthe preferred stock, as reduced, payable J. & J. 31. V. 67, p. 900, 
1160. First div. on reduced com., 14g p. c., July 15, 1899; Oct., l4o p.c. 

Bonps.—See terms in SUPPLEMENT of March, 1893, on page 3. 

ANNUAL REPORT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1898-99, with balance 
sheet of Jan. 31, 1899, was given in full in V. 68, p. 822, 826. 
Yearend.Jan.31— 1899. 1898. | Deduc 
Income—Sales ..$15,679,431 $12,396, 93 | Op. exp.& 

Royalties, etc. 792,591 128,845 | Int. on debe: 

Int. and div.... 461,953 489,789 | Patent expenses 

Sale ofsecur.,4c.- 426,884 130,371 | Res’d for exten.. 


Total....... .$17,260,859 $13,045,008 | Bal.for div.,&c. $3,606,884 $1,231,852 
Balance 1898-94. as above. $3,606,884. Deduct prextene deficit, 
$1,840,761; accumulated and other diviaends on pref. stock, $1,609,- 
552; balance, surplus, Jan. 31, 1899, $156,571. Cash, same date, 
$1,456,794; notes and accounts receivable and work in progress, $5,- 
594,015; stecks and bonds in treasury valued at $7,226,222; current 
liabilities, $490,736. 

OFFICERS.—President, C. A. Coffin; Treasurer, Henry W. Darling; 
Sec., M. F. Westover; N. Y. office, 44 Broad 8t.—(V. 68, p. 826, 1024.) 

Glucose Sugar Refining Co—Incorporated in N. J. Aug. 3, 
1897, and purchased nearly all the glucose properties of importance 
in the country ~-see V. 65, p. 327, and application to list in V. 67, p. 
1263. Bushels of corn ground during year 1898-99, 26,600,000, or 
5,000.000 more than in preceding year. V. 69, p. 285. Griaoding 
capacity August, 1899, 100,000 bushels daily. V. 69; p. 285, 

STocKks.—Common stock, ($26,000,000 authorized) entitled to 7 per 
cent per annum after the preferred stock has received 7 per cent, and 
thereafter to share equally with the preferred in all other dividends 
Preferred, authorized, $14,000,000. obonds issued. Dividends.—On 
pref. 1897, 1% p. ¢.; in 1898, 7 p. c.; in 1899, 7 p.c. First dividend on 
common (112%) Dec. 1, 1898; in 1899, March, 149 p. c.; June, 14s p. ¢.; 
Sept., 1s p. c. 

EARNINGS.—Report for year ending July 31, 1899, wasin V. 69, p. 
541, showing: Profit (after writing off $772,490 for betterments and 
repairs), $2,047,589; 7 p. c. on pref., $883,351; 442 p. c. on common, 
$1,081,228; surplus, $83.010. 

OFFICERS.—C, H. Matthiessen, President; S. T. Butler, Vice-Presi- 
dent; Chas. L. Glass, Secretary and Treasurer. General oftice, The 
Rookery, Chicago.—(V. 69, p. 285, 494, 541, 853.) 

Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 

Gramercy Sugar (0,—See V. 68, p 330, 571. 

Gr, Rav, Gas-Lt.—Great Lakes Towing Co.—See page 165. 

G, H. Hammond Co., Limited.—V. 67, p. 1107, 

Harrison Brothers & Co,.=V. 68, p. 723; V. 69, p. 130, 853. 

ene Cc mmercial.—See page 165. 

awalian Commercial & Sugar Co.—V. 67, p. 71, 28; 
V. 69, p. 281, 494, ” ” eae 

Hecker-Jones-Jewell Milling Co.—See U.S. Flour Milling. 

Henderson Bridge Co.—See page 165. 

Herring-Hall-Marvin Co,—8ee page 165. 

— Ferry Co.—See N. Y. & Hoboken Ferry. 

udson funnel Ry.—Under foreclosure. . 65, p. si. 
68, p. 671, 871, 1076, 1182, cennaapg Reach seep 

Hlinois Electric Vehicle Transportation,—See page 165. 

Illinois Steel.—SEE FEDERAL STEEL Co. 

International Car Wheel.—See page 165. 

International Navigation Co,—See page 165. 

renenet Packing Co,—V. 67,p. 956, 12063 V. 68, p. 871. 

nternational Paper.—Incorporated Jan. 31,1498, and took 
erty purchase twenty five of the principal pulp and paper mills of 
4 - 8., producing from 75 to 90 per cent of all the newspaper man- 
eared east of Chicago. For list of properties acquired see ofticial 
4 foment in V. 67, p. 42~ and V. 69, p. 494; also applications to list 
. 67. Ri 1359, and V. 68, p. 726, aily output of finished paper 
about 1,600 tons. See prospectus in V. 66, Pp. 288 and V. 67, p. 177; 


= official statement V. 69, p. 281 

IVIDENDS —On pref., July, 1898,to Oct., 1899, inclusive, 6 p. o. yearl 

Wa quar.) On Dee, 31, 1898, paid first dividend on common, {>. BA 
’ of. ©; July, 1 p.c. The Oct., 1899, dividend was 


arch, 1 
passed. V. 69, p. 5 


t— 1899. 1898, 
taxes..$13,0+4,534 $10,896,578 
bent. 290,000 353, 


333 
269,440 333,34 
250,000 








Bonps.—Of the $10,000,000 1st 6s, $1,301,000 were reserved to re- 
tire prior liens (of which in sept , 1899, $271,000 had been exchanged 
and 184,000 were in the treasury. V.67,p.428. The new bonds are 
convertible at holder’s option on Feb. 1, 1899, or Ang. 1 of any year 
after 1899 and before 1910, into preferred stock at par. heemgy ser Sy 
bonds Sept., 1899, consisted of $1,500,000 Hudson River Pul 
ag Co. 68, subject to cali at 105,in whole or in a Jan. 
Julv 1 of any year after 1907; $150,000 Ontario Paper Co. (Watertown, 
N. Y.), 68, due Feb. 1, 1918; Glens Falls Paper Mill, $571,000: Otis 
Falls Pulp Co., $395,000; Falmouth Paper Co., $68,000; also Reming- 
ton Paper Co. bonds, $316,000: ©. R. Remington & Sons Co , $86,500; 
Olcott Falls Co. bonds, $389,000.—V. 67, p. 1359; V. 68, p. 726. 

EarninGs.—For fiscal year ending June 30, 1899, gross, $15,063,568; 
expenses, including cost of raw material, ete , $12,218,533; interest, 
taxes, etc., $596,546; dividends (6 p. c. on pref. and 3 p. c. on com.), 
eee surplus was $462,233. V. 69, p.494. Balance sheet, V. 

9.p é 

OFFICERS.—President, Hugh J. Chisholm; First Vice-President and 
Treasurer, A. N. Burbank; Second Vice-Pres’t, Wem. B. Dillon; Seo’y, 
E. W. Hyde. Offices, Corinth, N. Y. and 30 Broad St., N. Y.—V. 69, p. 
281, 494, 593. 

International Power,.—See page 165. 

International Silver,—ORGANIZATION, Etc.—Incorporated in 
Nov., 1898, under the laws of New Jersey and acquired control of 
silver-plating properties—see list in V. 67, Pp. 1160; also V. 68, p. 232, 
334, 1024—representing over 70 per cent of the silver-plating output 
in the U. 8. Also has a large sterling silver —— bee application 
to list in V. 68, p. 334, as to rights of stock, location of plants, ete. V. 
67, p. 1160; V. 68, p. 1024. President, Samuel Dodd; Treas’r, Samue} 
Thomas; Office, 11 Maiden Lane, N. Y.—(V. €8, p. 232, 331, 334, 1024.) 

International Steam Pump Co,—ORGANIZATION.—Incorpo- 
rated on Mar. 24, 1899, under the laws of New Jersey as a consolida- 
tion of tive companies estimated to do 90 per cent of the steam pump 
business of the country, exclusive of high duty engines. These com- 
panies taken over Apr. 15, 1899, include Henry R. Worthington Co. 
and Blake & Knowles steam Pump Works, etc. See prosp., V. 68, p. 723. 

Stock.—Authorized, common, $15,000,000; pref.,6 per cent cum., 
$12,500,000. Dividend on preferred, 1% p.c., paid August 1, 1899; 
Nov., l4¢ p.c. Preferred stock at par has been set apart to retire the 
$2,000,000 7 per cent cumulative preference shares of Henry R. 
Worthington Co. and #1,150,000 6 per cent debentures, and $500,000 
8 per cent preference shares of the Blake & KnowlesCo. Net earnings 
for last fiscal year of consolidated companies $1,317,791. V. 69, p. 
285. President, Charlea C. Worthington; Treasurer, Max Nathan. 
Office, 26 Broadway, N. Y.—V. 68, p. 618, 723; V. 69, p. 285. 

Iron Steamboat.—See SUPPLEMENT of Jan., 1898. V.67,p.1158; 
V. 69, p. 285. 

Jefferson & Clearfield Coal & Iron.—See SupP., Jan. 1898. 

Kansas City (Mo.) Gas.—See page 165. 

Kentucky bistilleries & Warehouse, - See Distilling Co. of 
America. 

Keokuk & Hamilton Bridge.—See Supp. of July, 1898. 

Kern Incandescent Gas Light,—See Supp. of July, 1899. 

Kings County Electric Light & Power.—This company, own- 
ing a new power station on the water frontin Brooklyn, and other prop- 
erty in that borough, acquired inv Oct., 1898, per plan in V. 67, p. 482, 
the entire $5,000,000 capital stock of the Edison Electric Nluminating 
Co. of Brooklyn. The _—_ County Co. therefore secured control of 
all the electric-lighting business in Brooklyn except in Flatbush. In 
Sept., 1899, the Power house of the K. C. Elec. L. & P. Co. was near! 
completed and a contract made to provide the motive power for 
the elevated trains of the Brooklyn Rapid Iran. system.—V. 69, p. 491. 
A mecting will be held Oct. 30, 1899, at which a proposition will be 
considered to sell or lease the property. V. 69, p. x53. 

SECURITIES.—The Kings County Co. has outstandin 
$1,950,000, and first mortgage bods for $2,500, 
$1,000,000 were sold in fall of 1-9» to provide the guaranty 
fund below mentioned. The compeny issued in 1898, to make 
the purchase of the $5,000,000 stock of the Edison Company 
$3,176,000 purchase money bonds, secured by deposit of that stock in 
trust, by a second mortgage lien ou the Kings County plant as now 
owned or hereafter acquired, and by $1,000,000 cash guaranty tund to 
be invested in securities approved by the committee—see V. 6 2 482, 
1309. As to Edison Co.’s con-ol. mortgage, See V. 67, p. 482, 8 2. 

EARNINGS.—The last report of the Edison Co. was in V. 66, p. 285, 
833—see also this SUPPLEMENT for July, 1898. For statement of May 
31, 1899, see V. 69, p. 177. 

The interest charges of the Edison Company, including the consoli- 
dated mortgage bonds now issued, will be $155,000 perannum The 
net income for the calendar year 1897 of the Edison and Municipal 
co’s applicable to charges was $487,000.—V. 69, p. 491, 697, 853. 

Knickerbocker Ice Co, of Chicago,—V. 68, p. 720, 769. 

Laclede Gas Light,.—ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured contro!) of ali the other gas companies in St. Louis. In 
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for 
illuminating and to 80 cents for fuel gas. As to suits see V. 66, p. 760. 

DIVIDENDS.— )’90. ’91. ’92. '93. '94. ’95to Deo.,’97. °98. *99. 
Pref. 5s cum... > 2% 0 5 6 7 (349 semi-an.) 8 5 
Common, p.c..)0 . O 0 0 0 0 3 63 

On common, in 1899, Mar. 15, 149 p. o.; Sept., La p.c. 

Bonpbs.—See application to Stock Exchange in V. 49, p. 657. 

ANNUAL REPORT.— For year 1898 (including Carondelet Branch) ned 
earnings were $939,180; in 1897, $883,059; ip 1896, $782,213; in 1895, 
$883,8' 9; in 1894. $808,518. For 8 mos. ending Aug., 31, 1899, net,. 
$605,698, ag’st $570,687 in 98. N.Y. office, 40 Wall St.—(V. 67, p. 125.) 
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Laclede Gas Light—( Con. ary stock, 5%. cumulative. 
lst M., g. (There are also $1 eee) wh ~~ —, 68). Ce.c” iio | 1 
couk’s yheey gold, $500,000, red 1896 

dngation Stock, sia, "386, 650. 
“eee acres coal and76 m. L. & 8. RR.. 
ism. Leh. &8us.RR. (old 6s ext. in g. Feb.’97) ty 

Coal & RR.; 1st M. Nant. RR.,6s ext., bg 
icon 3d M. Canal, Coal & 122 m. RR.; M. 26 m 
General mo for $15,000,000. 

Collateral ee or $1,500,000, gold 
Fand. & imp. M., $7,500,000, g (ser.“A,” $2,085,000).c* 1898 

Lehigh & Wii esbarre Coal—Real estate M. (ext. in’97)... 1867 
1st gen. mort. sterling loan, sink. fund, drawn at 100..c 1874 
Con. M.(see text); (coup’s held by Cent. N. J.,85,472,552) 1875 
58 of 1912, sinking fund (not drawn) ce 1888 


1,000 
Louisviile Bridge Co. and Lowes, ¢ Vetter: a Co.— SEE R mer} D COMPANIE 8. 


Marsden Oompany—Common, $3 
erred, 6 p. ¢. cumulativ We, $1,000,000: 
Maryland Ooal—Stock, prefe (no bonds) 
Mergenthaler Linolype Stock 
Mexican Telegra; 
Minnesota Iron Co. ao FEDERAL eee aoe 
National Biscuit—Common stock, $30,000, 
Preferred stock, 7 per cent, cumulative, 25, 000,000. . 
Bonds of a companies (see text) 
National —Stock, common, $15, 000, 000 auth’d, . 
Preferred stock (7 per cent, cum.) $15,000,000 aath. . 


100 | $2,500,000 5in pees. & D. 
&o.| 10,000,000 4 
/100 &e. 000 | 
50 | 14,366,650 
"r 1864 Various | 
oA 1867 [Various | 


N‘Y., H.B.Hollins; 8t.L. Jn6 1500.9 $ 
"do do ‘ ‘tat 
i4in 1808 Philadeiphia, Office. M A 
} rin 40 Pp: oe ay Eh 00.3% 
guly, ¥, 1914 
— 15, 1914 


do 
Phila” L.Coal & Nav.Co. Sen 
New York and London. May l 
do June 1, 
do Noy. 


Be | Breer ee | keke | i} 
zPasemsoos: 


30,782.200 
1, ,000 


1,885,005 49 in’99 
o :000, 000 20 in ’98 
1,912,600 10 in '99 


.| New York, 1 B’dway. July 1,'99,2 
» g 1 114 Tribune Bld’g Sept. t.30°99, 5 
Y., Office, 37 Wall St. Oct 14.'99, 21g 


Chicago & New York. Oct.15,’99,1% 
sanieedl a Bcetal York, Aug. 31 799, 1& 


5,400 Mar N. Y. 
14/904.000 7 in 1898) Q.—M. do  Sept.15,'99,1 











Lake Superior Consolidated Iron Mines.—Incorporated in 

1893,and owns or controls most of the important iron properties on the 

nge, esota, and the Duluth Missabe & No.Ry. In Aug., 

on purchased &0 acres of valuable iron property 4 miles from Hib- 

ving, Minn., and took an extension of the leases of the Sellers and 
properties for 50 years. V. 69, p. 336. 

STOCK. —Auth., $30,000,000. Issued $28,722,000; par $100. 

Bonps.—In April, 1898, the mortgage was canceled. 

a anmenene— George D. Rogers, Fred T. Gates, D. B. Searle, Edward 

B. Cary, George Welwood any , Lewis J. Merritt and Charles E. 
‘Scheide. Pres., Fred T. Gat . and Treas., — E. Scheide. 
Office, 26 Broadway, N. Y. oy “66, p- 811; V. 69, p. 3 

Lehigh Coal & Navigation.—Owns canal aoe ait Tt to Eas- 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehi gh & Susquehanna Railroad, Phillipsburg, N. oe ° Union 
-Junction, Pa., 105 miles, with branches, 60 —_—, and leases for 999 
years Nesqueho Valley Railroad, 17 m Trescow Railroad, 7 
miles; — lines, 17 miles ; total, 206 atom “¥ which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New pas WaT) rental eos per centof gross earnings, with a 
minimum rentalof $1, 414,400. ware Div. Canalis leased for 99 years 
from 1888 = interest on the bonds and 4 p. c. on stock, paid as rental. 

Bonps:—The $2,000,000 6s due Feb. 1, ores and $1,842,500 of the 
6s due Dee. 15. 1897, were extended till 1914 at4 p.¢c. in gold, tax free. 
{See V. 64, p. 41, 1001, ana V. 65, p. 367, 1114. 

The general mort. of 1884 covers, subj. to rior bends, 7,460 acres 
coal land, 48 miles canal and 161 miles bonds are reserved to 
= al) prior issues. Ground rents and cee $124,923. 

to collateral ust bonds of 1895, see full statement. (V. 61, p. paee 
mys ase rad ny & for $7,500, 000, 
vi 66, p. 1139 (under SDelawens Di oe). and also V. 67, 
= Of the. ew 48 62,085,000 were oa y 1. 1898, by the 
tee to Del. Div. Canal 6s and for other purposes, 
— of on arse 000,000 “+H Sa 1899, were a in the treasury 
rovide for floating deht and ‘working ca . 


V. 68, 1025. 
Sg ey severally with — RR. of J. guara: 
"7 1888 *88 "9 8, and int. (Vv. 
1888 ’89 ty 91 °92 '93 94 95 "96" 
5 5349 6 44 4 4 


as to new mo) 


4 4 May,2 
Tah Badin f Isb8, 1-549 568. on pro- 
‘Seo 1,530,823; 1 Tos, 

t 138 $1,550, oo5 $1, 610,074 
rs 089 soe 81066, 433 loss 16,060 loss 2,976 
3891 296,400 226,946 loss 11,763 
602 235,764 136,768 97)543 


Total recei 9,782 $2,089,735 $1,898,279 
Int., rentals, Saeen ie. ae Kt — 


REPORT.— 
Pm "1898, 1,450,9 
Dec. 31. 








$1,692,878 
339,730 1,253,947 
$558,549 $438,931 
73,806 (4) 573,866 
5,317 at. 134,935 
"316 95,994 
+4 568, 1025.) 


Lehigh & Wilkesbarre Geal,= Contacte’ by Pontos RR. of New 
Sa nee Sp anes alanenmatiap eae anaes ane holds 3,000 
It operates thirteen collieries and leases 

about 4,000 acres of its coal lands to various individual operators. 
STOCK.—$10,000,000, of which $9,212,500 outatanding, $6,600,000 of 
"this being owned by Central ER. of N.J. In 1897 mined 4 2, 32,042 tons. 
e oon percent bonds only 
the holders of the 
ertics therefor, on con- 


this 
bu these ead are in reality unavailable, since 


pone just wentioned they would not if issued 
of consols owned by the Central of N. J. 




















det. 448,979 
1893.....11,088,211 1,435,630 —— 601-——— sur. 449,029 


7 Interest in ears do not include int. on consols held 
by Central of N. J. ER., on which no interest has been paid since 1493. 
President. J. Rogers Maxwell. -(V. 66, p. 760; V. 66, p. 805.) 


Locomotive Smoke Preventer Co.—See page 165. 


Lewisville Bridge Co.— 
Louisville & Jefierson Bridge.— {5° Railroad Companies, 


Madison Square Garden,—See SurP, of Jan., 1898; V, 68, p. 85.) 
Manhattan Beach Hotel & Land Co,—See Surr.of Jan., 1898. 
Manufactured Bubber,.—See 8urr. of July, 1899. 


Marsden Compan Incorporated in February, 1897, to manu- 
dacvare products from Lome cornstalks—see V. 65, p. 235, for uses of product. 


In Feb., 1899, the outstanding common stock was increased to. $30,- 

752, 200. .First report in V. 68, p. 328; (V. 68, p 328,772. Ownsa 
majority of the stock of the International Smokeless Powder Co., in- 
corporated in 1899.—(V. 68, p. 772.) 

Maryland Brewing Co.—V. 68, p. 331, 572; V. 69, p. 494, 704, 

Maryland Coal Co.—Controls 6,000 acres of land in Alleghany 
and Garrett counties, Md. STOCK. —Preferred as in table, and in addi- 
tion old common, $11, 100, and treasury stock, $103,895. The last of 
the bunds was paid off in'1897. Coal produ was: 383,879 tons in 
1898; 371,233 tons in 1897; 359,624 tons in gees. ey report for 
1897, with balance sheet, was in V. Ee 83. ey earnings in 
1898 over interest, etc., — Ketges ast n 1897, $ 020; in 1896, 
$95,506; dividends in 1898 (4 1g p. 6.) $84,793; 8 areies tor year, $28 
58. New pref., 1893, paid 249 p. 6.; 1894, Big; 1895, 419; 1896, 5; 1894, 
4 p.c.; in 98, 4p. C.5 in’ 99, Jan., 2igp 6.; in July, 2p,c.—(V. 66, p. 383.) 

Merganthaler Linotype.—Listed in 1898. Dividends in year 
1897, 1 ag a oe 4 1898, Lal y C3 2 a March, 5 p. c.; June, 5 p. 6; 
Sept., 5 p re n V. 1000; statement as to rival 
co’s, V. bro Dp. rae -—(V. 67, >. 371, Yodo; V. 68, p. 1182. 

Mexican Setegeagh. «Compan. wee soy ey rhe ah salle laws of 
New York State. Hasa cable from Galveston to Tampico and Vera 
738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 
licating the Mex. Tel. and Cen. & So. Am. Co. ’s Gulf cable system. Owns 
2,125 shares of the Central & So. Am. Telegraph “e_, which see. 

DIVIDENDs—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Pay a both inclusive, at rate of 10 per cent per annum. 
G@s.—Gross earnings for year 1892, $401,067; net, $291,183; 
dive $191 260. J.A.Scerymeer, Pres., 37 WallSt., N. ¥.—(V.62 » p-682.) 
pam ap Car Co.—1n{1899 merged in Amer, Car & F.Co. 
Milwaukee & ama Breweries.—V. 67, p. 74, 1307; V 
68, p. +76; V. 68, p. 80. 

Minnesota Iron Co.—Acquired by new Federal 8teel Co. 

Monongahela River Coal & Coke Co.—See page 165. 

Mount Vernon-Woodberry Cotton Duck Co.—See page 165, 

National ay Rg in 1898 and consolidated New 
York Biscuit Co., Am.Biscuit & Mfg. Co., etc.—V. 66, p. 288, 901. 

yLIVIDENDS.—On pregeres, in 1898, §34 p.c; in 1899, Fob., on Pp. 6; 

May, 1% p. ¢.; Axe. 1% p.c. First div. on common, 1 p. ¢., paid Oct. 
15, 1899. V. 69, p. 387. 

Bonps.—These include N Y. Biscuit first 6s (M&S.), due Mar., 1910, 

si 084. 000; Am. Biscuit & Man. lst 6s (F&A.), due Aug., pg #545,- 
000; do. 414s, due 1900, and $85,000 purch. money bonds.—V. 67 ’p. 274. 

ANNUAL REPORT. - Report for year, ending Jan, 31, 1¢99 was in Y. 
68, p. 327, showing; Sales for year, #3: $34,913,891; net profit, $2, 
143; dividends on T500,000 $1 624 , total transferred to working 
capital reserved, aw ety p.3 7. 

President, sane mgt on Gaciaisintess F. Vories; 
Secretary and nee E. Bumeey. (V. 69, p. 387, Oh; 

National Carbon Co,—See page 165. 

National Electric Co,—See Phila. Elec. and Supp. for July, 1899 

National Enameling & Stamping.—See page 165. 

National Glass.—See page 165. 

National Lead Company.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7,1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 

SECURITIES.—The preferred stock is entitled to 7 p. c. _- annum ¢u- 
mulative. Seeeditorial of May, 1893, SUPPLEMENT, and 60, p. 349. 

DIVYDENDS.— 1892. °'93. °94. bw _ >: "98. > 
Common, p. ¢.. (1) 2 3 1 1% 
Preferred, p.c. 7 per cent yearly (1% qm to Sept., $899, i eenapee 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meetin ae held 
on 3d Thursday in February. The annual report for 1898 in ‘aire 
327, gave the owt statement: Net earnings, $1,241,8 05 
dends on pessuened on dividends on common, $1 49,054; 


ance for In 1897, net, $1,532,376. In i doe, 
net, $1, 174,91 904. plus, 849, 1898, chowed 


1,143, 


e sheet Dec. 31, 

L | Capital stock 

cee ~ gee peneamp 
059 Mortg: 

90.60 


ogi | Rooteh t 
Notes receivable 33 
Accounts receivable.. 1, 578° ers 


Total assets.......$31,193,305 
DiRecTors.—W. H. Nig 























e 
| Total liabilities. . 
n, E. C. Gothers, F. W. Rockwell 


ompson, D. > jpaipman, J J. A. 


F. i. P. Row 
Sina Sec, N.Y office, Bros. 60 Whiiam ra Le ev (V. 68. p. 187, 827.) 
Nationa! Linseed O11,—Property tranaterred in 1898-9 to Amer" 
ioan Linseed Co., which see, (V. 69, p. 744.) 
National Metallic Roofing.—V. - p. 672. 
National Salt.—See page 165. 
National Starch Recsmnsting.< ert 


from 230 
ames copa « c grotecns | ay to? : 





year) 
rincipal as well mye atta dividends, Preferred certificates in 


ence as x7) 
ay, 1893, SUPPLEMENT. 


editorial of 
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LAN INTEREST VIDENDS Bonds—Prinel- 
a mae tes a Se 1 or Amount Rate Per| Whe at Payabl ; a b a? =e 7 
umn headings, see no on| o ‘ar er n ayable, and by 

For explanation of ootmage of tables. Bonds Value. |O'tstanding| "Cent, | Payable Whom. Dividend. 

nal Starch— ref. stock, cum. oe 0. (63 000,000)..| .... 3100 2 in 1898|M. & N.|N. Y., Office, 1 vey. ae 98, 2 

i materense ae cumulative, 12 pce t (82,5 naan 100 & J. ‘do do 21908, 
Ist "» $4,500,000, gold (s. f. in.’99 eld ¢ z. 195,000). | 1890| 1,000 a N.Y.,ChaseNationalBke.| 

Nat ional Steel -8tock, common, : 0. ; 100 , PS ge ee 
Pref. stock, 7 p.c. cum. (as to asets pt. v 10 spend 238 J. |N.Y.,First N. Bk. & Oniason65°66.8 

k, common, $4 s Aus  escumesnne,:  |- - . * auaneae 

a wy te Re 7 ok aa raeives $4( 000. . . 100 ..... |N. Y. office, or mailed.|Oct.2,’99,1%% 

National Wall Paper.—Debenture stoo te 000,000 8%..| -.:: | _ 100 Text (See text Checks mailed. \Oct. 2, 99, 2 

New Amoterdam | as—Equit. Ges Light consol. mortgage] ---. | 1,000 5 g. |M. & 8.|N. Y., Central Trust Co.| Mch. 1, 193 

OU Seen toatl MAF 1p 1PEAcsbaibosssereenbs-c0ncee- 1896 | "100 5. |M.& N. ‘do do 1901-3906 
New York & East River Gas 1st mortgage, Oy ences e*| 1894 1,000 5g. |J. & J.|N.Y.Guaranty TrustCo.| Jan. 1, 1 

lst consolidated mortgage Party 00 - aes c*| 1895 | 1,000 5g. |J. & J.|N. Y., Knick’b’r cd Co.| Jan. 1, 1945 
New Ams’dam Ist cons. iM go ..Ce.c*&r| 1898 |1,000&c 5g.\J. & J. New York Offi Jan. 1, 1948 
Central Union Gas, guar. p. & et x. 04 -.Ce.c*| 1897 | 1,000 5g. |J. & J.|N.Y.,H.B. Hollins & Co. July 1, 1927 

New Eng. winery” pay Stock ( 300,000 7% oum. pf. a ie ae Te SE gal TAA RS ie 
1st mortgage, $6,500,000, g piiiisscdinnheeeestrs 1899 1,000 5g. |F. & A.|Bost., N. Shawmut Bk.| Aug. 1, = 

New Engl’d Gas & oho lat to $17,500,000, aad old. ce. 1897 | 1,000 5 §; J. & Dz New York. Dec. 1, 

New England Telephone & Teens h—Stock, $15, «see. | 100 6in 1898} Q.—F.| Boston, 125 Milk St. Augei8, ‘99 iH 
Bonds, 2d Series Got. u OB)... ceccocnccons senecconss 1890 1,000 | 6 A. & O.|Boston,Bank of Repub. 1960" 
Bonds, Ser. 3, 4 & 5, $5 (0,000 ea., call aft.10 yrs. at 162 1891-3, 1,000 | 6 A. & O. do do = et 906-7-8 
Bonds, Series 6, 7, &8, $500 00,000 each, not subj. to call/1895-9' 1,000 | 5 A. & O. —, Nat. Bk. Com’rce.|1915,’16 &’19 

N.Y.Gas ¢ K1LL.A. é é P.Oo.— 1st M.. $15 5,000,000, g.8.c*&r| 1898 | 1,000 | 5 g. |J. & D.| N. Y., State Trust Co. | Dec. 3, 1948 
Pur. mon. M , $21,000, bata sec. by Ed.stk., ‘eto. Ce.c*|} 1899 | 1,000 | 4g. \F. & A.IN. Y., Central Trust Co! Feb. 1, 19 

Bonds of Leading roprietary Lines. 
Ea.El.11.,N.Y., lst M. g., red. at 110 aft. Sep.1, 1900. . 1890 | 1,000, 4,312,000 5 g. |M. & 8./N. Y., Guaranty Tr. Co.} Mch. 1, 1910 
First consol. mortgage, ais, 000,000, gold.... ...... 895 1,000) 2,000,000 5g. \|J. & J. N. Y, State Trust Co. | July 1, 1995 
_ Mt. _ Morris Elec. Lt., 1st M., &.. red. at 10 05 Oct. 1, ‘i800! 1890 | .....- 8,000 A Ss > Sear sept. 1, 1940 


STocK.—Com. entteiattael: $5,000,000; out’g Jan. 1, 1899, $4, 450, 700. 


DIVIDENDS. 1890t0’92, ’93. '94. ’95. ’96. ‘97, ’98. 
ist pref. stock..... 8 yearly A 0 0 a 4 May 2, 
iS 12 yearl 6 0 0 0 Y © 
Common........--- In March, 1891, paid 1 p. c.; none since. 


The Nov., 1898, dividend on 1st preferred was mere V. 67, p. 902. 

In July, 1899, dividends in arrears: 1st pref., 38 p. c.; 2d pref., 82 p.c. 

Statement for year 1898 waa in V. 68, p. 328, aneet ng: 

" . _— ohn A — -——Deductions——. Bal., Dec. 
1,’97. 1898 availad Sink. f’'d. Divds. 31, +98. 

$07,797 $238,613 $336, rity $190, 1330 $86. 960 $44,388 $14, 832 

OFFICERS.—W. F. Piel, Jr. + Be gwen Vice-Pres., Henry R. Wood; 
Charles C. Burns, Secretary 2 asurer. New York 0 ce, No. 1 
Broadway. (V. 66, p. 334, 902; V. 68, p. 328.) 

National Steel €0,—ORGANIZATION, Etc.—Incorporated in New 
Jersey on Feb. 27, 1899, as a consolidation of the following plants, 
manufacturing soft ‘steel outside of the Chicago and Pittsburg districts: 

Ohio Steel Co. of Youngstown, Ohio; Bing. Gilbert & Warner, Columbus, 
Ohio; Ztna Standard Iron Steel Co. of B geport, Ohio: Shenango Valley 

teel Co., New Custle, Pa.; Buh Stee “ae aron, Pa.; Union 1 ly 
Co., Youngstown, O., and the Bellaire § Steel Go., Bellaire, Uhic.—V. 6 p. 20%, 

Estimated annual capacity of tin wists bars, — bars pee steel 
dillets, %. 800,000 tons; blast furnaces, 1, 000 tons.—V. 68, 380. 

In 1899, closed a deal for 717 acres of coking property nCon- 
nellsvilie district for $788,700, bovis ving roomeely ) oat a a 
ous tract of 1132 acres from th —V. 68, p. 9 In 
July, 1899, acquired Chapin and Winthro mines, expected to faceiah 
about 1,250, 000 tons of ore a year, thus affording about 80 per cent of 
the Compan *s requirements of about 3,000,00®@ tons; also the Mutual 
Transportation Co, and Menominee Transit Co. of Cleveland, owning 
steel fleets having an ro a Tee capacity of 1,000,000 gross tons of ore 
perannum. See V. 

S8TOcCK.—Common, $32,000,000, preferred (as to assets and divi- 
dends), 7 per cent cum., $27,000 600,60 0; par of each, $100; banking capi- 
tal upon organization, $9, 000, 000 cash BR heg- ing. As to rights 
of stock, etc., see official statement, vi 68, p. 272. 

DIVIDENDS. —On preferred, 1% p.c., paid June _ "99; in Sept., 1% p.c 

Bonbs.—Underlying bonds aggregate $2,561,000 (6s), consisting of’ 

$1,000 000 Ohio Steel C bject t 1J 1, 1901; $830,000 
Steel, Sia aisha Janet "1001; $10,008 due det, and £00000 de Bon 
ey $130,000 King. Gil ,000 due May 1, 1905, and 
$90,000 due "t 190i, tr ue Jan. 1¥08 $300,00u dard Iron, & Stoo! “ x, Subject to 

ire 
March 2, ibot due March 2; 1906. ‘and $206,00) Buhl Steel Co. djue'N Ove 1 1908. 
OFFICERS.- President, W. E. Reis; Vice-Presidents, Henry Wick, R. 
- Gilbert; Secretary and Auditor. William H. Baldwin; Treasurer, F, 
8. Wheeler. Office, Chicago, lll. (V. 69, p. 230, 285.) 

National Strawboard Co,—See page 166. 

National Tin Plate & Stamped Ware,—See page 166. 

National Tube Co.—See page 166. 

National Wall Paper Co.—Organized July, 1892, and absorbed 
companies 0 companies. In February. 1897, there were about 17 

mpanies outside the National Co., and the National Wall Paper 
id about 08 a cent. of the wall’ tL, patoes. in 1896 turned 








4 about 120, 000 rolls of paper.— 
Stock. mF yey stock was originally $14,000,000, but has been in- 
creased to Bester issued 579 31,500 for good , ‘will, potent. ete. 
agen 99, 2 zp 6 — t.stock, Oct., St oe Sag ? +s A .C3 
x . ¢.; Aug. c.; Oo orv " 
300, slanee sheet was filed in ‘april, . Pe 
comumoneeegyty Gammon sok... Markoni 
Oneal a and ee 3119-482 Reserves..........-.-- 352,829 
pa Bes os des5 28°93: 300 BMabiiition pty 10 
eb snas a Dcatweh'satns 
Miscellaneous,........ "139,632 3 di 
Total assets......... $37,014,912] Total liabilities..... $37,014,912 


~ Y. office, 418 Broome Street. (V. 66, p. = V. 69, p. 28.) 
ew Amsterdam Gas.—Incorporated Nov, 1, 1897, and cree: 
dated N.Y. & East River and Eq. Gan Light, per plan Vv. 66, p 

BucuniTiEs 0,008, pooutes agra are: $13,000,000 y* pln 
preferred cumulative after Nov. 
. C. +o, Bee of hedecaonty age 

es assum 
New Amsterdam and shown in ia Seite abeve. | New soneet. 5a for by, the - 
000 and men Ss ; spe pase dg LIA 1898, 
‘ar oO 


000, preferred stock 
= Rn treasury pond esay for future needs. shares $100 
TRECTORS.—James Jourdan, August Belmont, A. T, French: 
arty, Kee Keene, Charles F. Dieterich, John ©, Tomlinson, John Sloane 
Cutler, Anthony N. Brady, Frank 8. Hastin nge, Emanuel 
Lehinann, i H. B. Hollins and H. B. Rogers. (V. 69, p. 280, 387, 494, 745.) 
New Central Coal (Md.)—See p. 166, 
ig aoa Cotton Yarn Co.—See page 166. 
ow England Gas & Coke.—Formed in 1897, and contracted 
_—_ the Dominion Coal Company, whose mines are in Nova Scotia, ba 
supply it wie @ large amount of coal (800,000 tons or over 
annum) & very low rate. This coal it Fn ened to turn into co °, 
© gas, which would otherwise roduct, at = I ex- 
marily a) wee (14 cents per 1000 feet) for te Keedine as well as 
ting pi the 400 ovens of the 8 1 iks, Mass., plant are 
Nov. 1, 1899.—V. 


expected Hobe in in blast, by 











all the stock of the Brook- 


The new company purchased practionll 
ight Companies, which pur- 


line, Dorchester and Jamaica Plain Gas 
chase earries with it the control ee right to vote the stocks de- 
posited as security for the Boston United Gas nonde—sne Bay State 
ee —- page, 163 of Bay State Gas Co. of Mass., Boston Gas 
md t Co., South Boston Gas Light Co. and Roxbury Gas Light Co.; 
riefly, all gas —_— in Boston. As to litigation with Bay State 
aan Co., see V. 68, p. 1179. ‘ihe Boston & Maine RR. will purchase 
ror fuel "400, 000 to 500,000 tons of coke annually.—V. 69, p. 336. 
1a ooo AND Bonpbs.—Capital stock authorized is oe 500, — issued, 


$14,000,000, + per a. rst_ mortga; ge is for $17,500 000 (redeem: 
able at 105 a 1902), of which $14,000,000 “have been is- 
sued (V. 68, p 85) and ii secured by a mo e on all 
property (coke ovens, land, etc.), and by pledge of the 
tal Issued, 
Brookline Gas aa on OE Ce 2,000, 
certificates ot ee Reet 1,615,000 
Dorchester Gas Light stock................- 520, 
Boston United Gas bonds, vat series....... 9,000,000 
Jamaica Plain Gas Light Co................ 250,000 





t Co 
Massachusetts Pipe Line Co.(V.67, p. 275) 1, 000; 000 
Fone ep are controlled for 1897-98 in V. 69, p. 694. 
Estimated net earnings from sale of products, $800,000; income 
from securities of 1 companies owned, $412,500; income from other 
investments, $50,000; total net profits, $1,262,500; interest on the 
$14,000,000 bonds, $700,000 
TRUSTEES.—Trustees of N. E. Gas & Coke Co. = - follows: George 
G. Haven, Robert C. Pruyn, Stephen Peabody, W. Elkins, Jr., Wil- 


an n Flinn, H. M. Whitn Henry F. Dimock Wm. L Elking Anthon 
foMAtiin Lord, Al 


ener Emerson Mc ert W. Lo H. Faget.—(V. 
Bf, rs 178, 275, 369, 956; V. oe = “35, 1133, ti79, v. 69, D 

New England Telephone & Telegraph.—This com ony dows pt ® 
telephone business in Maine, New Hampshire, Vermont eh 
setts under license from the American Bell Telephone Co. 
1, 1899. it had “ 323 stations in all, against 40,225 in S308" = yuly, 


1899, acquired the $600,000 8 Lg cent stock of the Southern Masaa- 
chusetts Telephone Co., having 4,000 subscribers. (V.69, p. 181.) 
Majority of capital stock is owned by American Bell Telephone Co. 


STOCK AND Bonps.—The bonds - —- but are to be secured 


by apy mortgage D on one prove 
The et ers on July eine 1 oe. voved to increase the capital stock 
from $12,000,000 to $15, . 29,74. Of the additional 


stock, $998, 000 was offered’ cy “steckhol ers at par July 36 22, 1899, 
raising the amount outstanding to #12,974,000.—V. 68, 
sa 1886-93. 1894. 1895. a 08 °97. °98. a 
Per Cent. Sigyearly. 4 41g 54g 6 9 mos., 4% 
ANNUAL REPORT.—Fiscal year ends Dec. a. Report for 1898 was 
in V. 68, p. 973, aoe gross earnings $3,425,058; wp over inter- 
est, main snance, tax es, ete., $690,254; dividen ds (6 p. ©.) $677,610; 
balance, sur.. for year, $12,654. (V. 6, p. 973, 1226; V. $9, p. 181.) 


New England Electric Vehicle & Trans.—See page 166. 
Newport & Cincinnati Bridge Co.—See RAILROAD Cos. 
New York Air Brake Co.—See page 166. 

New York & East River Ferry Co,—See page 166 

New York & East River Gas Co.—See NEW AMSTERDAM GaAs Co, 

N. WY. Electric Vebicle Transportation.—See page 166. 

New York Gas & Electric a, t, Heat & Power Co., New 
York City.—ORGANIZaTION, ETC. rated in November, 1898, 
under the laws os New York. V. 67, p N73). In 1898-99 acquired all, 
or practically the capital stock hy the several com es control- 
ling the clectrie ight. ond subway business of New York City and 
Yonkers. In 8ept., 1899, contract was pene for boilers for power 

lant located on lst Ave., between 38th and 39th Streets.—V. 69, p. 

Pro to distribute to the public its own electric current, 
together with the —— current of the Metropolitan Street Ry. 
Vv. 67, p. 1263; V. yw 525. Has nearly SOO miles of su 
ways in Borough a anhattan for high tension conductors 
(cost nearly $6,500,000), etc., possessing “in perpetuity ey d 
the exclusive right to carry the cables and wires used in all the el 
tric lighting, heating and power business” of the city.—V. 68, p. 1025. 

Stock. - Increased from $25,000,000 to $36,000,000 in March, 1899. 

Ly am ae first 5s of 1898 (authorized — $15,000,000) are se- 


cured by a first lien on all the company’s rty now or hereafter 
acquired and by oa. | various securities, ter ist see V.68,p.773,824. 
In 1899 the com in order to purchase the $9,200, 000 stock — 


the Edison Elec. Ill. of New York, made a mo 
$21,000,000 urchase money 4 per cent gold bonds, secured ny deposit 
of that stock BepOO by a second mor lien on the Power Co. 


see pe and b 4,000, ae to ee invested in “The sas or wo 
ments of gon plant an ro e 4s a exe subjec 
m Feb. 11902. See V- 68" p. 129. 


to call at par aa any time prior to Fe 

DrrecTors.—Anthony N. Brady, President; Feary “3, ep il 
(Treasurer); eed Murray, Daniel F. Shea, F. D. and Thomas 
J. Reagan. Secre Allen. CSen, "Edieon ] Building, Duane 


Street, N. Y.—V. oe. >. p. 824, aN 1025, 1132; V. 69, p. 
New York & Hoboken Ferry.—See page 166. 
New York & New Jersey Bridge Co. N. parm 66, a 237.) 

New York & New Jereey K+, ~ Sid Company 


ieee gas yaree tual license fro: = we ‘, yan yin ‘Staten Talnndy 
lyn), ° ew Jersey in coun abaam, 
eS Binding i100 Monmouth, Morris. Passaic, 





















































158 INVESTORS’ SUPPLEMENT. (Vou, LEIx, 
INTEREST OR DIVIDENDS, Bonds--Pring}. 
FP roses keslinar &o tes or “7 Seer |, Amount Rate per| When |Where Pa able, and by Pate ous : 
vr explanation of column 8, .,8ee noteson| of | ‘ar 7 OC. 
. first page of tables.” Bonds Value. |O2tstanding Cent. |Payable Whom. Dividend. % 
in sat | rina 
N. Y¥. @ Hoboken Ferry Co.—Stock...........--.---+-+-+--+- wcee | Becccee $3,300,000] ...... ey RT SOT a PE 
Hoboken Fer.. 1st cons. M., red. at 110 ($4,500,000).c*} 1896 1,000 {| 4,100,000 5 iM. & N,N. Y., U. 8. Mort. & Tr.| May 1, ig4g 
N. Y. & N. J. Ferry, two morts. ($600,000 are 1st 4s)..| 1896 ...... 1,000,000} 4&5 |J. & J.| N.Y., Cent. Tr.Co. | Jan. 1) 1946 
N. Y. & Hoboken Ferry, gen. mort., gold, $4,000,000..| 1898 1,000 3.300,000 5 g. |J. & D.|N. Y., U. 8. Mort. & Tr.| May 1, 1946 
N.Y. Mutual Tel.—Mutual Un. Tel. 1st M., z.,gu.,notdr’n.c} 1881 1,000 5,000,000 6 g. |M. & N.|N. Y., West. Union Tel.| May 1, 191) 
New York & New Jersey Telephone—Stock, $3,000,000...| .... | 100] 5,828,000 |7 in ad ge Bklyn,81 Willoughbyst.| Oct.14,'99, 14g 
Gen. M. (now1st)$1,500,000,¢.,8.f.820,000 y’riy,notdr.c* 1890 100 1,255,000 5 g. |M. & N.|N. Y., Atlantic Tr. Co. | May 1, 192y 
N. ¥. Telephone.—Met. T. &. T., 1st M., g., 8. f...-..--. car} 1888 _ 1,000 1,925,000 5g. |M. & N.|N. Y., 18 Cortlandt St.) May 1, 1918 
Niagara Falls Power Co.—\st M.. $10,000,000, g.Ce.c&r| 1891 500, &c.} 9,329,000 5 g. |\Various|N. Y. Wins., Lan. & Co.| Jan. 1, 1932 
North Amerwan—Stock for $50,000.000..........-----.-+-- nosis 100 | 39,776,300| ...... eres errr o > voicshad 
Northern Union Gas (N. ¥.)—1st M., $1,500,000, g..K.c"| 1897 1,000; 1,250,000 5 g. |M. & N,N. Y.,H.B.Hollins & Co.| Nov. 1, 1997 
Northwestern Tel.—Stock, 6 p.c., guar. West.Un............ oat 50 | 2,500,000 € \J. & J.\N. Y., West. Un. Tel. Co.| July, 99 8% 
1st mort., sink. fund, bank not drawn, interest guar.c”| 1874 500 1,180,000 7 J. & J. do do Jan. 1, 1904 
Otis Elevator—Stock, common, $6,500,000.............-.. ba 100 | 6,000,000; ...... bebe Th, aweeeeeeeee + B® SNe 
Stock, preferred, 6 % non-cumulative, $4,500,000...... at 100 | 4,000,000 6 | Q.-J. |N. Y. Off., 71 Broadway) %ct.14,99, 11g 
Paci, loast Co.—Stock, common, $7,000,000.........-.. ne 100 | 6,809,600 |2 in 1898/A. & O.'N.Y.,Manhat. Trust Co.| Nov.1, '99,1% 
1st preferred stock, $1,525,000, 5 p.c. non-cumulative.| .... 100 1,515,500 |/5 in 1898) Q.—F. | do do Nov. 1, '99, 123 
2a preferred stock, $4,000,000, 4 p. c. non-cumulative.|} .... 100 3,914,400 |4 in 1898) Q.—F. | do do Nov.1, ’99, 13 
1st mortgage, $5, Ph S » denicabscsreenne Ma.c*} 1897 | 1,000 4,446,000 5g. J. & D.} New York. June 1, 1946 
Pacific Mail Steamship—Stock ...........--------++---00-- Bilas 100 | 20,000,000 |See text J. & D.'N. Y. Mercantile Trust.| June 1,’99,1 
Pennsylvania Canal—Gen. M., $5,000,C00, int. guar...c*} 1870 | 1,000 2,511, 6 J. & J.|Phila.,BroadSt. Station] July, 1910 
Pennsylvania Ooal—Stock ..............--2+--22e0--eeeeneee fens 50 5,000,000 |16 in ’98) Q.—F. |New York, 1 Broadway.| Aug. 1,’99, 4% 
Pennsylvania Steel Co.—Old Penna. Steel 1st M., cur....r| 1887 1,000 1,000,000 5 IM. & N.| Philadelphia Office. | Nov. 1, 1912 
Maryland Steel lst mortgage, currency..............-- r} 1892 1, 2,000,000 5 |F. & A.| do do Feb. 1, 1927 
Consol. mortgage, $7, ; a 7 eee c*| 1895 500 &c 3,467,500 6 3 M. & 8.|Girard L.1.,A.&Tr.,Phil. Sept. 1, 1925 
People’s Gas Light & Coke ( Chicago)—Stock, $30,000,000} .... | 100 | 28,679,400 |6in 1898) Q.—F. | N. Y., Central Tr. Co. Aug.25,'99, 1g 
People’s Gas ht & Coke lst mortgage, gold, $ & £..c) 1874 500 2,100, 6 g. \M. & N.'N.Y..Cent.Tr.& Lond’n.) Nov. 1, 1904 





Union. Its total stations on Jan. 1, 1899, were 22,065 (of which 9,800 
in Long Island), 18,093 in 1898, 14,336 in 1897 and 11,883 in 1896. 

STock.—Inc. from $5,000,000 to $8,000,000 auth. in 1898. V.67,p.737. 

Bonps.—General mortgage of 1890 is now a first lien. Generals for 
$19,000 and $337,600 of stock were held in treasury on July 21. 
1899, for improvements, etc. Trustee gen. mort., Atlantic Trust Co. 
Bills payable Dec. 31, 1898, $60,000; real estate mortgages, $121,500, 

DIVIDENDS.— 2 1892. 1893. 1894 to Oct., 1899, inclusive, 

Per Cent. ; 6 7% yearly (incl. 1% extra in Jan.) 

EARNINGS.—Report for year ending Dec. 31, 1898, was in V. 68, p. 
425, showing gross, $2,058,477 ; net, $625,001; interest, taxes, etc., 
$127,683; dividends, $315,622; balance, surplus, $181,646. In 1897, 
gross, $1,790,287.—(V. 66, p. 469; V. 67, p. 737; V. 68, p. 425.) 

N. ¥. & Ontario Land.—See page 166. 

New York & Queens Gas & Electric,—See page 166. 

New York Suburban Gar.—8cee V. 68, p. 474; V. 69, p. 853. 

N. ¥Y. Telephone.—See page 166. 

New York & Wilkesbarre Coal,—See SUPPLEM. of Jan., 1898. 

Niagara Falls Power iE The.—Organizedin 1886 and 
has authority by special acts of New York State to use the water of 
Niagara River and also to transmit any power, heat or light developed 
from such water to practically any point in New York State. Its 
hydraulic works have been completed and include the building of 
7,000 feet of tunnel, intake canal, wheel-pits, etc. The company has 
1,071 acres of land. Tunnel first opened January 1, 1894. Electrical 
horse power in use, 25,000, and 2,000 delivered to and used in Buffalo. 

Stock authorized by charter $10,000,000; by stockholders $3,500,- 
000. Issued, $3,331 000. | Mortgage covers 1,071 ucres of property in 
city of Niagara Falls, tunnels, franchises, rights of way, ete. Coupon 
bonds are $1,0u0 each, int. J & J; registered bonds are for $500 each 
or multiples of $500, int. Q.-J. 

OFFICERS.— President, D. O. Mills; First V -P., Edward A. Wickes: 
Sec. V.-P. and Treas., William B. Rankine; Secy., F. L. Lovelace. N. Y. 
office, 15 Broad St.—(V. 68, p. 1133.) 

Niles-Bement-Pond Co.—See page 166. 

North American Company.—ORGANIZATION.—Or, zed in 1890 
under laws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested ip street railway and electric enterprises. 

ANNUAL REPORT.—Fiscal year ends May 31. Annual meeting is held 
in Jersey = on third Wednesday in June. Report for 1898-99 was in 
V. 68, p. 1223; V. 69, p. 24. Receipts from interest, dividends and 

ions, $119,739; expenses and taxes, $31,446; bal... surplus, 
$85,293, agst. $13,639 in 1897-98. AssETs.—Milwaukee Electric Ry. 
& Light stock, $5,651,104; Cin. Edison El. stock, $746,600; other stocks, 
ete., valued at $26,410; accounts rec., $608,580; cash, $217,015. 

LIABILITIES.—“The company has no liabilities, except current ex- 
penses and an open account of $17,060” May 31, 1898. 

DrgecTors.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W. 
Burt, J. Hobart Herri ym. Nelson Cromwell, G. R. Sheldon, Edmund 
©, Converse. Henry C. Payne. President. C.W. Wetmore; Sec., Silas 
W. Burt; Treas., Geo. R. Sheldon. N. Y. Office, 30 Broad 8t. (V.69, p. 24.) 

Northern Union Gas Co. (New York City.)—V. 65, p. 621. 

Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 _—_ with guaranteed dividends, 
rising 4 per cent a year to 6 in'1897 and afterward. 

Omaha Water Co.—See page 166. 

Oregon Improvement Co.—See PaciFic Coast Co. 

Osceola Consolidated Mining Co.—V. 68, p. 425. 

Otis Elevator Co.—Incorporated Nov. 28, 1898, under the laws 
of New Jersey and was to take over every stand elevator 
man company in the United States, about 13 in all, com 

sing about 85 iy cent of the business. Stock authorized, $6,500,- 

common and $4,500,000 non-cumulative 6 per cent preferred; 

$500,000 of each of which is retained in the treasury. Dividends on 

pune. 14 Pp. c., Apr. 15, 169+: July, 149 p.c.; Oct., gp.c. No 
Office. 71 Broadway, New York.—V. 68, p. 525. 

Pacific American Fisberies.—V. 68, p. 430, 673. 

Pacifie C:ast Company.—This company controls the Pacific 
Coast ~ —- Company (owning its entire capital stock) and 

ve steams! 


Pp 

Victoria, Sitka, Fort Bragg, San 0, &c. Also owns all the 
securities of the Columbia & Sound RR (now standard gauge), 
Seattle to Franklin, etc., with si . 57 miles, and its New Castle 
mine; the Pacific Coast Railway (narrow gauge), Port Harford, Cal., 
to Los Olivos, 80 miles; the Port Townsend southern RR.; Port Town- 
send to Quilcene, Wash.. 28 miles, and Olympia to Tenino, Wash., 15 

the Franklin Coal Co. 


miles; operates ewning the D mine, with 
3,050 acres coal lands at Franklin and 2,083 acres at New See 


lines running between San Francisco, 


Castle. 
editorial V.60.p.954. For properties owned June 30,1898,see V.67,p.949. 
History.—Suceessor on Dec, 1, 1897,to the Oregon Improvement 
Co., sold in foreclosure and reorganized p. plan in V. 65, p. 412, 463, 
Bonps.—New firsts for $554,000 are reserved for new steamehtps, 
etc., at not over $100,000 perann. Acc’nts pay. June 30,’98, $696,739. 
DIVIDENDSs.—On 1st preferred, 5 p.c. paid July 20, 1898, 24 p. c. 
am. 17. 1899, and 123 p. c. Nov. 1, 1899. On 2d preferred, 1 p. c. 
July, 1898; 3 p. c. Oct., 189°, 2p.c. paid April 17,1899, and 14 p. c. 
Nov. i, 1899. Sufticient has been set from earnings to pay full 
dends on ferred stocks for year ending Noy. 30, 1899.—V. 68, 





.525. Dividends, formerly semi-annual were changed to 5%. in 
ov., 1899. V.69,p. 853. On common,!1 p.c., paid Oct. 1898; 1 p. o. 


Deo, 35, 1898; 1 p. c., April 17, 1899, and 1 p. c., Nov. 1, 1899. V. 69, 
p. 4 


EARNINGS.—7 months, § 1898-99... Gross, $2,702,257; net, $629,297 
Dec. 1 to June 30. 1897-98....Gross, 3,081,500; net, 705,006 
REPORT.—First report was for seven months ending June 30, 1898, 

showing all dividends declared to Oct., 1898: 
Gross earnings. .- $3,081,502 | Int. on bonds (7 mos.) .. .$129,670 
Op.expenses andtaxes. 2,395,145 | Depreciation,etc.(7;mos.) 119,752 
— — | Div. on Ist pref. (5%).... 76,256 


Net earnings.......... $686,357 | Div. on 2d pref.(4%)..... 160,000 
Interest and discount... 6,960 | Div. on common (1%).... 70, 

Total net income.... $693,317 Balance, surplus...... $137,638 

YEARS ENDING NOV. 30. 1*97. 1896. 1895. 
Gross earnings...............-. $4,136,170 $3,221,621 $3,258,503 
Met CarMiAges <vscces<saccscice 569,656 354,240 389,917 


OFFICERS, Etc.—Chairman of the hoard, Henry W. Cannon; Presi- 
dent, J. D. Farrell; Treasurer, John Kean; Secretary, H. H. Durand, 
Executive Committee: Henry W. Cannon, E. H. Harriman, Daniel 8, 

mont. T. Jefferson Coolidge, Jr.,and Grant B. Schley.—V. 67, p. 
26, 29, 635, 690, 789, 949, 956, 1161; V. 68. p. 525; V. 69, p. 853. 

Pacific Mail Steamship.—An agreement made with the Panama 
RR. in December,1895, for 3 years covers joint traffic between N.Y. and 
Central America and Mexico and the U.S. coast. (V. 63, p. 78.) 

DIVIDENvS.—No dividends from 1887 until Dec., 1896, when 1 p. ¢. 
was paid; in 1897, 2 p. c.; in 1898, 249 p. c.; in 1899, June, 119 p.c. 

LATEST EARNS.—4 mos., ) 1899...Gross, $1,246,763; net, $365,874 

May 1 to Aug. 31 §1898.. Gross, 1,637,809; net, 651,836 

ANNUAL REPORT.—Fiscal year ends Apri! 30; report for 1898-99, with 
balance sheet, was in V. 68, p. 1073; V. 69, p. 127. The Atlantic lines 
were discontinued in 1896 under a contract with the Panama RR. On 
3 Ag 1899, current liabilities were $264,617; current assets, $2,- 





Year ending Apr.30. 1899. 1898. 1897. 1896. 
Steamships........... $3,959,013 $3,668,477 $3,759,338 $3,856,878 
i .csssceunsnes 15,707 55,917 69,333 74,060 
Miscellaneous ........ 165,994 339,827 311,478 292,000 

Total earnings....$4,140,713 $4,064,221 $4,140,149 $4,222,938 
Net earnings..... -----$1,116,336 $620,543 $714,258 $708,382 


Dividends (215 p. ¢.) in 1898-99, $500,000; deduct loss of 8S. Star- 
buck, $298,012; bal., sur., $318,324. 

DIRECTORS AND OFFICERS—Henry Hart, Isaac E. Gates, Edwin 
Hawley, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell Sage 
Collis P. Huntington, President; V.-Pres. and Gen. Man., R. P.Schwerin; 
Jos. Hellen, Sec. and Treas., Mills Building, N. ¥.—V. 69, p. 127, 797. 

Park Steel Co.—V. 68, p. 475, 525, 978. 

Pennsylvania Coal.—Owns coal lands in Wyoming Valley, Pa. 
Dividends since 1881— From 1882 to Aug, 1899, inclusive, 16 per cept 
per an. In Feb., 1894, paid 4 p. c. extra and in Dec., 1896, 5 p. c. extra. 

Pennsylvania Manufacturing Light & Power.—See PHILA- 
DELPHIA ELECTRIC. 
eee paid Oct. 15, 1898; on April 15, 1899, 50c.; Oct. 

- 50c. 

Raront.~Rapert for 11 mos. ending Dec. 31, 1898, with balance 
sheet, was in V. 68, p. 328.—(V. 68, p. 328; V. 69, p 442, 797, 853.) 

Pennsylvania Steel Co,—Chartered in Penn. in 1895; owns eight 
blast furnaces, with an annual capacity of 558,000 tons Pig iron; @ 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building and a bridge-building 
| ya including plant at Steelton, Pa., with annual capacity of 175,- 

tons; Bessemer Steel Works, capacity of 350,000 tons, and 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owns 
a half interest in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776. 

STtock.—Common, $»5.000,000; par, $100; Bg pence outstanding. 
Preferred, 7 per eent, $1,500,000; par, ei , all outstanding. First 
dividend on preferred since reorganization, 1% p. ¢., paid Oct. 16, 
1899.—V. 69, p. 647. 

Bowps.— Consolidated joint mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton, Pa, 
and Sparrow Point, Md., all of the $1,000,000 stock of the Mary 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
na liens, Interest, if not earned, is psyable in scrip till Sept. 1,98. 

he March, 1898, coupon was Poe in scrip, convertible into consol 
68; also the Sept. 1 coupons. 67, p. 428. 

ANNUAL REPORT,.—Statement in V. 68, p. 568, showed oe. for Pia} 
$51,019, agst. loss $124,650 in 1897.—(V 68, p. 568, 975; V. 69, p. 647.) 

Paterson & Passaic Gas & Electric Co,—See page 166. 

Pennsylvanis Electric Vehicile.—See page 166. 

People’s Gas Light & Coke (Chicago),—An absolute consoli- 
dation on Aug. 2, 1897, of the companies forming the old Chicago Gas 
Trust. The $25,000, Fidelity receipts, which previously represen! t 
the several properties, were exchanged dollar for dollar for stock 0 
the People’s Gas Light & Coke Co.—V. 64, B. 1088; V. 65, p. 235. Mu- 
tual Fuel was purchased in November, 1897, and early in 1898 on 
solidated, as was also the Hyde Park Co.. with the People’s Gas-Ligh 
& Coke Co. The Universal Gas Co, (stock, $1,500,000) is contro 
in the company’s interest.—V. 67, p. 179; V. 68, p. 474. The only & 


company of account in the city not controlled 1s the Ogden Gas 
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INTEREST OR DIVIDENDS. Bonds—Princt- 

———______________________-_____ | pal, When Due. 

Rate per| When {Where Payable, and by| Stocks—Last 
Cent. | Payable ‘Whom. Dividend. 


Amount 








P ht @ Coke (Ohic.)—(Oon.)—2a mort 
Port. soa o st consol. mort. for $10,000,000 gold. ..*c 
equitable Gas Light & Fuel 1st mortgage ee 
Chicago Gas Light & Coke 1st mortgage, Z. ndovasll ye 
Consumers’ Gas 1st mort., gold. See V. 66, p. ce 
Tilinois L. H. & Power 1st mortgage e 
Lake Gas & Light 1st mortga e, gold 
P.G.L. &C Refunding a ©,000,008, » HF... ..0%& 
Mutual Fuel Gas 1st mort., $5,000,000, go , assume. 
Hyde Park Gas, Ist mortgage, assumed 
Calumet Gas Go.1st mortgage, assume ar 
Phi adelphia Fleelric—stock, $2 50 per share pa 
Phila. Elec. Trust Ctfs., gold, $17,500,000 ed tox). 
Edison Elec. Trust Certificates, g. (Edison stock as coll.) 
Old Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. stock as col ) 
P. Lorillard Oo.—Ptf. stock, 8%, cum., pf. also as to ass’te 
Pressed Steel Oar Co. - Stock, common, $12 500,000 
Pref. stock (as to assets), 7 oo eater $12,500,000 
mble.—Common 8 ; 
Pref. fee (8 p.c., cum.). See terms in ed. May,’93, Sup, 
ist M., g., subject to call at 110 antes Tnny 1,1900....¢ 


Pull if lace Oar—Stock, $54 a 
Quickaiioer Mining Preferred stock, 7 p. ¢., not cum 





of Minnesota.—Stock 


i ipment Compan. 
as. geld, $50,000 red. yearly in Nov. at 100 
Republic Iron & Steel—Common stoo uweceaee 


referred, 7 per cent, cumulative, $' 5,000,000. .... 








& 
9 


.|N. Y.,Cen. Tr., and Lon.| Dec. 
.|N. Y., Central Trust Co.| Apr. 
-|N. Y., Cent’1 Tr. & Chic.| July 
do do 
ui do do 
Chicago, Chic. Nat. Bk. 
-|ILL Tr. & Sav. Bk., Chic. 
R New York. 
-|N. Y., Central Trust Co. 
-|First Nat. Bk., Chicago. 
-|Chicago Eq. Trust Co. 


Philadelphia. 
, Philadelphia. % 
. \A. .|LandTit.&Tr.Co.,Phila.| Apr. 1, 1948 
9| Q—J. |N. Y., Baring, Magoun.|Oct. 1, ’99, 2% 


: Oct.16,’99, 1% 
A, 25|Cincinnati,9.,Co. Oftice.| Aug.15,’99,6% 
—J. do do Oct.14,’99, 2% 
a J.|N.Y.,MercantileNat.Bk| July 1, 1940 
Q.—F. |N. Y., Farm. L. & Tr. Co. 
N. Y., Of., 20 Nassau 8t.|May 5,’99, 12% 
New York & London. +, 99, 3% 
| 511 D.|N.Y.,Mait.,Coppell&Co.| June 1, 1901 
27,352,000 


| 20,852;000 Oct.1°99,1%% 
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which in July, 1899, was proposing to issue $10,000,000 bonds for ex- 
,etc. V.69,p. 81. 

She 1898, all disputes with the Indiana Oil & Gas Co. were 

settled, the People’s Co. agreeing to expend not exceeding $1,500,00v 

in the next three years in exploiting natural gas in Chicago. V. 67, p. 

690; V. 68, p. 825, 1182. 

PROPERTY.—In service January, 1899: Street mains, 1,584 miles ; 
meters, 230,293; public lamps, 28,073.—See V. 66, p. 382. 

DEALINGS WITH CiTy.—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 312 per cent of 
the gross receipts, or at least $150,000 per annum, and paying $1 per 
1,000 feet for its gas—the price of gas to other consumers to remain at 
$125 until 1893, when a reduction of five cents in the price must be 
qmade yearly until $1, the present price, was reached. See V. 52, p. 939. 

StocK.—In December, 1898, stock was increased $5,000,000 to 
$30,000,000 for exploitation of natural gas, extensions and improve- 
ments, of which $3,750,000 was allotted to stockholders at par, raising 
the outstanding amount to $28,750,000.—(V. 67, p. 1111.) 

Divs.—2’89. ’90. ’91 ’92. 93. °94. '95. 96. °97. °98. °99. 
Per cent. 4 3 3 5% 4lo(llosc.) 6 2 1% 6 6 Below 

In 1899—February, 11 per cent; May, 149 p.c.; Aug., llap oc. 

Bonps, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds 
were reserved to retire prior bonds shown in table above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional property hereafter acquired, or for improve- 
ments or betterments, but in no case to an amount exceeding the cost 
of the same.—V. 65, p. 572. 

LATEST EARNINGS.—Sales of manufactured gas to private consumers 
for first half of year: In 199, $2,847,754; in 1898, $2,617,689; in 
1897, $2,523,207. V. 69, p. 554. 

EARNINGS.—Report for year ending Dec. 31, 1898, in V. 68, p. 327: 
YEARS ENDING DEC. 31. 1898. 1897. 
Manufactured gas sold, cubic feet........6,114,587,380 5,238,237,008 
Sales of manuf’d gas to private users .... 5,374,846 5,108,672 
Sales of manufactured gas to the city.... 623,164 700,430 
Sales of natural gas. 1,141,996 1,152,836 
Other income. 125,520 163,501 


$7,265,526 $7,125,439 


$3,470,225 $3,436,463 
1,842,300 1,842,300 


Balance for stock $1,527,925 $1,594,163 
COMBINED BALANCE SHEET DEC. 31, 1898. 


Real estate, franchise, Capital stock 
tunnels, mains, etc. .$61,762,139 | Mortgage bonds 
Materials 453,914 | Coupo 
*1,451,577 ' Accounts payable 
174,645 | Dep. security for gas. . 
742,827 | Bond interest. 
66,717 | Protit and loss. 
1,961,459 
1,972,586 


1 $68,585,864 $68,585,864 
Includes miscellaneous bonds, $100,750; Green Street property ; 
‘$30,227; 13,206 shares of capital stock of People’s Gas Light & Coke. 
OFFICERS.—President, C. K.G. Billings; V.-P., A N. Brady, 2d V.-P.» 
Walton Ferguson; 3d V.-P., C.K. Wooster; Treas., W. S. McCrea: Sec.» 
L. A. Wiley. Office, 54 Wall Street, N. Y.—V. 69, p. 388, 554, 745. 


Philadelphia Company.—See Pittsburg, in STREET Ry. SuP. 


Philadelphia Electric Co,—ORrGANIZATION.—Incorporated in 
New Jersey on Oct. 6, 1899, and will absorb the Pennsylvania M’f’g., 
Light & Power Co. (controling the Penn. Heat, Light 4 Power Co.— 
86 SUPPLEMENT of J#n., 1898), and the National Electric Co. Will 
control all or nearly all of the electric-light properties of the city; aleo 
plants in West Philadelphia and Chester, adjacent to Philadelphia. 

STOCK.—Authorized, $25,000,000; 10 per cent has been called. 

Bonps.—Collateral trust 4 per cent gold fifty-year certificates, dated 

of 16, 1899, amounting to $17,500,000 have been authorized, of 
Pry $15,050,000 be used to purchase so far as may be the 

ryttyees Penn. M’f’g. L. & P. stock ($1,500,000 paid in) and the 
+500,000 Nat. Elec. stock ($4,375,000 paid in), the balance to be 
retained to acquire other e ectric properties in Philadelphia and ad- 
jacent counties. Each share of stock of the Penn. Co. (300,000 shares, 
ob 00 paid in) received $35 and each share of Nat. Elec. (350,000 
ares, $12 50 paid in), $13 in the new Phila. collateral trust certifi- 
cates. see V. 69, p. 797, and otticial circular, p. 853. 
President is to be Joseph B. McCall.—V. 69, p. 745, 797, 853. 


Pillsbury-Washburn Flour Mills Co,.—(V. 67, p. 1307.) 
Pittsburg Coal Co.—Planters?® Compress Co,—See page 166, 


P. Lorillard Company.—Incorporated in New Jersey in 1891, 
oo all com, stock Soquired byContinental Tob. Co.—V. 68, p 377. 
VIDENDS.—1892, 1893. 1894. 1895, 1896. 1897. 1898. 

Common, % 10 5 13 8 3 5 
Preferred... 1892 to Oct., 1899, inclusive 8, yearly, pd. quarterly. 
Postal Telegraph Cable,—See COMMERCIAL CABLE Co. 


Pressed Steel Car Co,—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 13, 1899, as a consolidation of the Fox Pressed Steel 





Groes INCOME ...00. cceccescees seboneets 


Net over operating expenses. 
Interest on bonds 





Accounts receivable. . 
Gas bills receivable... 
City of Chi 





Equipment Co. of Joliet, Ill., and Schoen Pressed Steel Co. of Pittsburg. 
Controls a “‘practical monopoly” tu pressed steel freight cars, ete., and 
— steel devices embodied in car construction. V. 68, P- 131,188. 
ee prospectus in V. 68, p. 188. Has contract with Carnegie Steel '‘o. 
by which the latter furnishes 30,000 tons of steel plates monthly for 
ten years from July, 1899. V. 69, p. 181, 442 (see V. 67, p. 381.) 
STocK.— Common, $12,509,000; pref., 7 per cent non-cum., $12,500,- 
000. First quarterly dividend, 1% per cent on pref., paid May 5, 1899. 
In July, 1899, 1% p. ¢.; Oct., ik p. c. Net earnings for first nine 
months of 1899 (Sept. partly estimated) were $1,724,065, seevane 
after three quarterly dividends on prere. asurplus of $1,067,815. 
As to orders received in Aug., 1899, see V. 69, p. 442. In Oct. the 
capacity of the works, about 100 cars a day. was being increased to 
over 130 cars of ordinary size, or 100 cars of the largest size. V. 69, 
Sa Approximate balance sheet Feb. 28, 1899, in V. 68, p. 724. 
esident, Chas. T. Schoen. N. Y. Office, 71 Bri adway. V. 69, p. 745. 


Procter & Gamble Co.—Formed in 1890 under laws of New 
Jersey to carry on the soap, candle, oils and gta business of 
Procter & Gamble. The mortgage covers about 67 acres of land a4- 
joining the city of Cincinnati, together with 29 factory buildings. In 
Oct.. 1899, the stockholder: authorized the refunding of the $2,000,- 
000 68 (subject to call in 1900) at 4 per cent interest. V. 69, p. 797. 

1891. 1892to1897 incl. 1898. 1899. 
common 8 12 percent. 20, incl. 8 ex. 16 
On preferred in full to Oct., 1899, inc. Oitice,Cincinnati. V.59, p. 291. 

Pullman’s Palace Car Co.—In October, 1899, merger of the 
Wagner Palace Car Co. was arranged, representatives of the Vander- 
bilts to enter the board of directors, and the capital stock to be in- 
creased from $54,000,000 to $74,000,000, to retire the Wagner Com- 
pany’s $20,000,000 stock.—See V. 69, p. 854. Dividend, reduced to 6 
p. oc. yearly in 1898, was restored to 8 p. c. in November, 1899. 

CasH DIVIDENDS.— FL 0 1881-83. 1884-98. 1899. 

Since 1877—P. ct. § 8 yearly. 99 yearly. 8 yearly. 619 

An extra cash dividend of 20 = cent paid Aug. 15, 1898, and stock 
increased in Nov., 1898, to $54,000,000, in order to distribute surplus 
assets—V. 67, p. 75, 789, 840, 902. 

REPORT.—Report for 1898-99 was in V. 69, p. 850. 

Years ending July 31. 1899. 1898. 1897. 

ngs from cars $9,7'*,576 $8,598,838 $7,743,344 
Patent royalties,manuf.profits,&c. 1,730,353 2,076,032 1,231,544 
Total revenue $11,478,929 $10,674,868 $8,974,888 
Operating expenses $4,559,808 $3,776,314 $3,511,86 
Paidother sleeping-car associati’ns 693,715 831,634 
780,390 793,036 
3,149,550 2,880,000 


Other expenses 
Dividends on capital stock 
Net surplus for year $2,295,465 $2,393,884 
President, Robert T. Lincoln, Chicago. N. Y. office, 15 Broad 8t.—V. 
68, p. 188, 745; V. 69, p. 850, 854. 
Quicksilver Mining.—See Sup. of Oct., 1897, and V. 68, p. 1077. 
Quiner Mining Co.—V. 68, p. 569. BRR. Equipment,—V. 69, 
p. 28, 82. 








Railway Equipment Co, of Winnesota,.—V. 69, p. 177. 

Rapid Transit Ferry.—SEE SuP., Oct., 1897; V. 68, p. 1134. 

Republic Iron & Steel Co.—ORGANIZATION.-— Incorporated in 
New Jereey on May 3, 1899, toconsolidate 29 plants making bar and 
forge iron, being practically all the plants in theCentral and Southern 
States west and south of Pittsburg. V. 68, p. 872. Also owns five blast 
furnaces, mining properties in the Mesaba range, in the Lake Su 
rior region, extensive iron and coal lands, including those belonging 
to Pioneer pry ey Manufacturing Co. of Birmingham, Ala., and the 
coke plant of the Connellsville Coke Co. For list of —— merged 
see prospectus, V. 68, p. 674; V. 68, p. 1227; V. 69, p. 339, 850. 

STocK. —Common, $30,000,000; pref. (as to assets and dividends), 7 
per cent cum., $25,000,000; of which in the treasury $2,243, 
common and $3,743,000 preferred to purchase additional ———_ 
Estimated output of firs year, 900,000 tons.—V. 64, p. 929, 1227. 

DIVIDENDS.—On pref., 1% p. ¢., paid Oct. 1, 1899. V. 69, p. 495. 

DrREcTORS.— August Belmont, Myron C. Wick. Grant B. Schley, 
Randolph 8. Warner, George R. Sheldon, J. D. Caldwell, G. Watson 
French, Alexis W. Thompson, Geo. D. Wick. John F. Ta 
Rubens, T A. a eg L. E. Cochran, J. C. Corps, H. W. Hassinger, 
P. L. Kimberly, G. M. Bard, S. Thomas, S. J. Llewellyn, G. M. Clark. 

OFFICERS.— President, Randolph 8S. Warner; Secretary, Silas J. 
Llewellyn; Treasurer, John F. Taylor. Main office, Stock Exchange 
Bidg., Chicago. New York office, 66 B’way.—V.69, p. 339, 142, 495, 850. 

Rhode Island Perkins Horseshoe,—See page 166. 

Riker Electric Vehicle,—See Surr. for July, 1899. 

Royal Mohing Powder Co,—ORGANIZATION.—Incorporated in 
Feb., 1899, under the laws of New Jersey, and merged Cleveland Bak. 
ing Powder Co., Royal Baking Powder Co., New York Tartar Co., 
Tartar Chemical Co. and Price Baking Powder Co. 

DIVIDENDS. ~— First dividend on pref., for 4 mos, ending June 30, 1899, 
2p. c., paid July 1, 1899; Oct., 14s p. c. 

Ko common stock will be marketed. Subscriptions were received 
by the United States Mortg & Trust Co. and Blair & Co. Pres., 
J. B. Rose; Vice-Pres., A. H. Porter, Jr.; Treas,, John Morris; Seo., W. 
L. Garey. Office, 100 William St., New York.—V. 69, p. 181. 

Rubber Goods Mfg. Co.—See page 166. 

St. Louls Term, Capples Station & Property.—See p. 167. 
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R Baking Powder—Common stock, $10,000, 00 

ferred stock, $10,00..,000, 6 per cent, cumulative... 

St. Louis Ter. Ou Sta. @ P.—1s8t M. g.,red.102 aft.’02.c* 

Southern Colton Oi tock ae 

South Yuba Water Co.—1st mo 

Consol. mortgage, gold, $1,500, sees 

Standard ( ighi—Com. stock authorized, $5,000,000. 
Pref stock authorized, — 000. 

c 


1st onenge 1,500,000, go: 
Siand, Oil—Com. stk., $100,000,000 ($10,000,000 pf.au.) 
Stand. @ Twine—1st M., g., 8. f., to call at 105. fa .c* 
Consol. M., non-cum., incomes, g., to call at par...Ce.c* 
hina Coal.—1st M., gu. p. &i., 8. f. not sub. to call.c 
Swift @ Co.—Stock, $20, . 
1st M., $2,500,000, subj. to call at 105 after Jav., 1900 
Tenn. Coal I.@ RR. Oo. Stook ($1,000,00018 8% cum. pref ) 
mo 
South Pittsburg ase, lst mortgage 
Pratt Coal & Iron Co., Ala., 1st M.,s. f., not drawn. ...c* 
-. .M., g., 8. f.1%, not d’rn. .c* 
f. 11g & yearly, not dr’n...c” 
De Bard. con. M.,gd.,quar.,s.f. $30,000 y’ly not dr’n.c* 
Ala. Steel & ty ec pe 6 '° cum., guar 
lst “Srp me guaranteed, eo a 
Cahaba 1st M., $1,100,000 gold, gu., 8. f., red. at 110..c* 
Union Bag 4 Paper—Stock, common, $16, 0 
Pre’erred stock. 7 per cent, sumulative, 
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11,000,000 N. Y., First Nat'l Bank.!Oct. 2, 99,14 





San Luis Potosi Electrical Co.—See page 167. 

Seattle & San Francisco Ry. & Navigation.—See page 167. 
Sloss-Sheffield Steel & Iron Co,—See page 167. 

Southern Cotton Oil.—See Sup. of Jan., 1898; also V.68, p.1178. 


Southern & Atlantic Telegraph.—Leased to Western Union 
(which owns $390,475 of stock) and stock guaranteed by rental 5 p. c. 


Southern New England Telephone.—V. 68, p. 328. 

South Yuba Water Cc,—£ee SUFPLEMENT of January, 1§98. 
Spirits Distributing Co.— = Distilling Co. 
Standard Distilling & Distributing Co.— America. 
Standard Gas Light.—0O in 1886. Owns 160 miles of 

gas pipes north of 13th St., New York. 


DIVIDENDS— 1891. °92. °93. °94. °95. °96. °97. '98. 

a - oe es 1 4 > os text. 
3% 1% 4 4 544 4% 6 8 6 

In 1899, common, Jan., 112 p. ¢.; Apr» 112 p. G.; sau, 1 p. ¢.; Oct., 
lp.c. Russell Sage, President.—V. 68, p. 573, 871, 1183. 

Standard Oi1,—ORGANIZATION.—This New Jersey corporation suc- 
ceeded in June, 1899, to the Standard Oil properties, held by liquidat- 
ing trustees, the holders ofjthe $97,250,000 of old certificates and 
* assignments,” receiving dollar for dollar in common stock of the 
New Jersey company and 2°68 per centin cash to represent distribu- 
tion of Ohio company. See SUPPLEMENT for April, 1899, and V. 68, 
p. 1227; V. 69, p. 28. Controls petroleum oil refineries in all the prin- 
cipal Northern cities of the United States, and produces about 65 per 
cent of the country’s total output of refined oil; also controls oil wells 
in Pennsylvania, Ohio and West Virginia, and has pipe lines for trans- 
mitting ite oil to tidewater. Properties, V. 66, p. 1239; V. 69, p. 745. 

StTock.—Stock authorized, common, $100,000,000, of which $10,- 
000,000 non-cum, 5 per cent preferred in treasury for the present. 

1891-95. 1396. 1897. 1898. 
12 a year. 31 33 30 (18% extra) 

Dividends in 1898: March, 10 p.c.; June, 8 p. ¢.; Sept., 5; Dec., 7; 
in 1899, March, 6 p. ¢.; June, 12 p. c; sept., 5 p. e. 

OFFICERS.—President, J. D. Rockefeller; Treasurer, W. H. Tilford; 
Secretary, C. M. Pratt. Office, 26 Broadway, N. Y. 

DreectTors.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J.D. bold, H. H, Rogers, W. H. Tilford,C. M. Pratt, O, H. Payne. 
Paul Babcock, C. W. Harkness, T. C. Bushnell, A. M. McGregor and 
F. Q. Barstow.—V. 68, p. 1183, 1227; V. 69, p. 28, 745. 

Standard Rope & Twine Co.—Incorporated Nov. 8, 1896, under 
laws of New Jersey, to take over the property of the United States 

reorganized per plan in V. 60, B: 1012. For state 
ment of perty cove’ by the mortgages see V.63, p. 1064. Union 
Selling Co. acts as selling agent.—V. 6, p. 484; V. 69, p. 644. 

STOCK AND Bonps.—Capital stock is $12,000,000 (par $100). The 
first mortgage is for $3,00v,000, yearly sinking fund 1 per cent of 
bonds outetanding; firsts purchased for sinking fund and canceled to 
July 31, 1899, $122,000. The consols are non-cuimulative incomes, and 
entitled to one vote for each $100 of bonds. 

Report.—Year ends July 31. Statement for 1898-9 in V. 69, p. 644, 
showed: Current assets July 31, 1£99, were $3,447,030; current 
labilties, $1,827,931. Previous reports showed : 

Proceedsof Net from Other Charges, Balance, 

Year. saler. a. ticome. ete, ‘or year. 
1897-8.$3,100,118 $473,428 sities $239,865 sur.$223,563 
1896-7. 3,542,353 def.169,710 $96,376 264.212 def.167,836 

President, William G. A. Turner: Vice Prest. and Treas., Alfred R. 
Turner, Jr.; Asst. Treas. and Sec., Joseph G. Taylor, 14-20 State st., N. 
Y. Directors: Vincent P. Travers, William Barbour, W. KR. Potts, Sumner 
RB. Stone, John Kean, A. R. Turner, Jr.; J. Williams Clark, John N. 
Kenney, J.C. Reiff.—(V. 67, p. 484,840; V. 69, p. 339, 644.) 

Standard Underground Cable Co.—V. 68, p. 5683 V. 69, p. 82. 

Street Ry. & Ilium, Properties.—SvrP. Oct.,’97; V. 67, p. 1056 

Streets Western Stable Car Line.—V. 68, p. 229, 430. 

Summit Branch Coa),—See Surr. Jan., 1899, and V. 66, p. 332. 

Susquehanna Iron & Steel Co.—Stock, $3,000,000; par of 
shares $10; $5 paidin. Div., $4 per share, paid June 27, 1899; quar- 
terly dividend 6 per cent, 30 cents ag share, paid Oct. 16,1899. The 
Atlantic Iron & Steel Co., forming in October, }899, with $20,000,000 
capital stock, is to absorb the property, See V. 69, p. 852.—V.¢8, p. 
1078, 1184, 1227; V. 69, p. 29, 132, 339, 757, 852. 

Swift & Co,—ORGANIZATION.—Incorporated in Illinois April 1, 
1885. Has packing plants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City, East St. Louis, South st. Joseph und South &t. 
Paul and branch houses for distribution of its goods in nearly every 
large city in the Union. V. 68, p. 87. In 1897 leased Minnesota Pack- 
ri" plant at St, Paul for 999 years. Allied Swift enterprises, le- 


*99. 


ly separate, are: Swift Refrigerator Transportation Co., owning 
000 cars; Swift Live Stock Transportation Co., National Mfg. Co. 
Line, operating double decked hog cars. 
AND Bonps.— Stock was increased in Jan., 1899, trom $15.- 
000, 00 to $20,000,000, the stockholde1s subscribing fur the new stock 
at . Dividends since 1889; ’89 to 94, incl., 8 p. ¢.; 95 to July, ’¥8, 
.» 6 p. €.; Oct,, 98, to Oct., 99, 7 p. c. 

Rerort.—Report for 189~, with balance sheet, was in V. 68, f 
ane Sales (over) 000,000, ogetest $121,598,670 in 1897, 
and $101,000,000 (about) in 1896. resident, G. F. Swift; Treas., 

A. Carten; bee., D. E jwell,—V, 63, p. 83, 87. 


p. 87 


Tennessee Coal Iron & Railroad Company.—ORGANIZATION, 
—Owns blast furnaces, coal mines, iron mines, foundries, &o., in Ten- 
nessee and Alabama.—V. 55, p. 60,463. Amalgamation with De Bar. 
deleben Company was consummated in 1892. V. 63, p. 31. 

In June, 1899, purchased for cash the property of the Sheffield (Ala.) 
Coal, Iron & Steel Co., including three furnaces, etc., and on July 5, 
1899, the Ensley Land Co., owning 75,000 acres of land. With these 
acquisitions included, the Tenn. Coal, Iron & RR. Co. is the owner of 
20 iron furnaces (feveral not in operation) of a total capacity of about 

50,000 tons of iron annually, and also of coal and iron lands aggre- 
gating 450,000 acres.—V. 69, Bi 82; V. 68, p. 1227. 

In June, 1898, the Alabama Steel & Shipbuilding Co. was organized 
ee digs steel mill at Ensley City, and contract let for con- 
struction. e mill will have twelve basic furnaces of 50 tons each 
and a capacity of 1,000 tons of steel daily, and will be leased, when 
completed, to the Tenn. C., I. & RR. Co.. which will arantee its 
g ,000 6 per cent bonds, all subscribed in June, 1898, and $440,- 
000 6 per cent preferred stock, given as a 40 per cent bonus with the 
bonds. The ,.000 common stock, all owned + the Tenn. C., I, & 
RR. Co. carries control of stock.—V. 66, - 1002, 1235; V. 67, p. 127, 801. 

On May 26, 1899, soid Birmingham Southern RR., in the vicinity of 
Birmingham, Ala., for $1,100,000 cash.—V. 68, p. 774, 1078. 

DIVIDENDS.—On common in 1887, 1 per cent.and none since. On pre- 
ferred, from 1889 to 1893 inclusive, 8 pc. per annum; none since. 

Bonpbs.—The two issues, known as the ye oy Division and 
the Tennessee vivision bonds, are each a lien on their own property, 
as described in the mortgage, and a second lien on the Bs 0! 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have been cremated} 





and $638,000 remain in trust to secure $628,000 Pratt Coal & Iron 
sinking fund. The De Bardeleben mortgage 1s for $3,000,000, of which 
$229, canceled by = fund. V. 68, p. 725. The De Bardeleben 
‘enn. Coal 604, 
FLOATING DEBT, Etc.—On Jan. 1, 1899, total floating debt was 
$2,109,693 (against $1,903,496 on Jan. 1 1898,) of which $958,051 
r) 
by assets $1,907,222 (against $1,783,010 in 1898), of which $181,- 
85 cash and bills receivable, $329,000 treasury bonds, $383,073 sal- 
EARNINGS.—Jan. 1 to Sept. 30 in 1899, net $1,013,097; $571,902 in 
8. Jan. 1 to 8 6,324 
in 1898; charges, $279,378; surplus, $230,484, agst. $131,450 in 1898. 
REPORT.—Report for year ending Dec. 31, 1898, in V. 68, p. 567, show- 
tons; pig iron, 549,457 tons. 
~12 mos.~ —12mo0s.— —12mos.— —11m08.~ 
fot. net profits $868,383 $623 823 $995,794 
ot. net profits... 
tnt. on dmg &e 616,434 649,830 660,084 582,305 
26,9 1,186 
Balance for year.....sr.$224,975 df.$59,935 sr.$31,063 sr.$369,968 
DIRECTORS (Oct.,’99)—Cord Meyer, James T. Wood ward, W. S. Gurnee, 
liam Barbour, D. J. McComb and A. B. Boardman, of New York; A.T. 
Smythe, of Charleston; A. M. Shook and N. Baxter, Jr., of Nashviile; J. 
Baxter, Jr.; Secretary, John F. Fletcher, Jr.; Treasurer, Jas, Bowron, 
Birmingham, Ala. N. Y. office, 80 Broadway.—V. 69, p. 29, 82, 554. 
Terminal BRR, Association of St, Louis,—SEE RAILROADS, 
Texas & Pacific Coal Co.—See SUPPLEMENT of Jan., 1898. 
Trenton Gas & Electric,~See page 167. 
Trenton Potteries Co,—Stock, $3,000,000, Sup. April, ’97. 
Union Bag & Paper Co,—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27, 1899, as a consolidation of over 90 p. c. of the paper 
list of properties see prospectus, V. 68, p. 333. Stock, common, 
$16 000/000; 7 er cent cum. pref’ (as to assets and dividends), $11,- 
0 
rights of stock, etc. Earnings of properties were $1,226,000. 
DivIDENDs.—First on pref., 1% p. c., paid July 1,’99.; in Oct., 1%p. & 
Secretary, Frank Washburn, Fisher Bldg., Chicago, 111.—V. 69, p. 182. 
Union Depot Co. of Columbus, + .—The P. C. C. & St. L. owns 
d 
Union Ferry.—Operates five ferry lines between New York an 
Brooklyn. Capital stock is $3,000,000 rtgage covers 
.; in 1896, 4p. ¢.; in 1897, 4 p.c.; in 1898, 31g p.c.; in 1699, Jan., 
> ¢.; Apu, 1d 7 tt ¢. and Lextra, (V. 69, > 
Union Switch & Signal,—V. 67, p. 788, 1264; V. 68, ain 
Union Type Writer.—Organized in 1893. Stock is as follows: 
Class. ” Outstanding. Last Dividend 


bonds; and of the Tenn. Div., $1,400,000, of which $140,000 are in the 
bonds were assumed by the & Iron. See V. 56 p. 
bills payable and $874,841 due sun tors on open account. Total 
able part of inventory and $891,907 due on open accounts. 
1898. June 30 (6 months) net, $509,862 in 1899; $416,3 
Sree ge for the year as follows: Coal, 3,679,534 tons; coke, 992,- 
97. $692,333 1895. 
Bad debts, &c... 74 13,928 43,521 
Jr., W. 8. Gurnee, O. H. Payne, John G. Moore, James H. Smith, Wil- 
Bowron, of Birmingham; F. H. Benedict, of New York; President, N. 
Widewater Steel Co.—V. 68, p. 826, 1136; V. 69, p. 133, 554. 
Texas Pacific Land Trust.—See SupP. of Apr., 1897, page 154. 
Trow Direct, Print, & B’kbind.—V. 65, p. 365; V. 67, p. 952. 
bag business of country. V. 68, p. 430; V. 69, p. 182. For assets and 
,000: par of each, $100, all outstanding. See V. 68, p. 675, a8 0 
Orricers.—President, L. G. Fisher; Treasurer, Frank Washburn; 
a half interest in this property.—V. 63, p. 117; V. 64, p. So¢. 
19 ferryboats, real estate, etc. a a 0.; 1895, 4p. 
Fos, Peeiaene, Sulton b. Wolvchiid ve bop. 593, 757, 797. 
wives, When Pd. 


ref.,8 p. © 4,015 
18 


Oct. 2, 99, 3 
Oct. 2, 99,4 











Tamarack Mining Co.—V. 6f, p. 425. 


24 pretf., p ,000 -&O. 
As to decision in July, 1899, see V. 69, p. 82. 
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per, 1899. | MISCELLANEOUS STOOKS AND BONDS 161 
OCTOBER, , 
ANE INTERES ENDS Bonds—Princi- 
Migr — vot | Par |, Amount Rate Wh “ aia ae iad a d b “elas 
ROR OE 2S ured see notes on] 0 ar en payable an 
wae a 4 cienge of #8 of ta Bonds| Value. |OUtstanding| “Cent, | Payable Whom. | “Dividend. 
Fn es uaa eucuneevaws 6 ai oft $3,000,000 |4 in 1899] Q.—J. | Co. office, Brook! Oct. 2, 99, 11g 
Union took. 6 after Nov. 1, 1895... .| 1890 |100, &.| 2,200,000 5 g. |M.& N.| N.Y., H. B. Ho Nov. 1, 1920 
Let M., gold, rod. ve oY Go—Stock, $15,000,000, oe 50 | 15,000,000! 8 —J:13| pEblladeiphia, Omics, |Oct. 14,'99 
Umonture bonds, (currency) $1,000, “1 | 500] “1,000,000; 6 |J. & J.\Phila., First Nat. Bank.| July i, 1 
peee shoe Hachinery-common stock, $10,000,000...] -.-- 25| 8,660,725 ...... wey oston. t. 14,99, 
yt wa i stock, 6 per cent, cumulative....- cande-cas] ence 25 | 8,657,700 6 |Q—JI. 15 o Oct. 14,’99,1 
U. 8. Oast Iron Pipe @ Foun Oo.= stk, Ot fio nbd ane @ coggee. bebe EG aewete ones caceente 
Preferred stock. 7 Patook; 4 ¢., cum, ,000....| .... 100| 3,750,000! 7 | Q—M.|N. Y., Prod. Ex. Tr. Co. vo 1/00, 1% 
. 8, Bn oy att. 1908 at 104, . f. y’riy..| 1898 | 1,000| 2,000,000; 6 gd. & J. Boston, Old Col. ‘Tr. Co i, 1918 
1st Py ben pl red. toe aep at Deira ee pap ee 100 | 10,000,000 |3 in 1898|M. & N.|N. Y., Office, 49 fan Mavi 15, eons 
— Stat ratlding Siok, “ heey 7S ee eee ptt 4 sunset uevdes, Leki eoencede 
Preferred stock, 6 p. ©, —— ative, 000 ...... aaa saeeee 5,000, ape) OE tal OM cl a te (EE Be 
allat 110 aft. 10 yrs. Ce 1899 | 1,000} 7,500,000 6 g. |M. & N.|N.Y.,Prod.Exch. Tr. Co. Ma 1, igse 
UE eit e amon stock 4,900,000-G0..] ---. | "108 | 99,854,000 | | cons | mon od Hers ae.w-y ON Rabe 
c., $64,000,000 ...... sons ; n A ce, e 
Preterred stook. cumulaijvp 8B. 6, $64,000 to cali at 110..Ge} 1893 | 1,000 | °5'280:000 | ee IMva NIN Park Bl; Boston.| May’ 1, i918 
oe — Mortgage ¢ Trust—Stook.......----- tad 100 | 2,000,000 9 in 1899/5. & J.|N.Y.,Office, 59 Cedar8t.|July 5% 
Un “oO” g., red. after 5 yrs.. &r|1894-5/100 &e. eens | 5g. |A. & O. do do 
rt. trust | “D” old, red. aft after 1901. 1896 |100 &e.| 1,000,000 419g.|J. & J. do do Jan 1, 1916 
1st mo oat Ni “ER” after 10 yrs.o"&r|1897-8) 1,000 | 2,000,000 4 g. | Various do do 1917 & 1918 
“gq” oa Fp age “J” g., red.af. 5 yrs.c*|1898-9|100 &o.| 4,000, 4 s. Various do do 1918 & 1919 
United States Rubber—Common g25 oobi 000 authorized)| .... 100 | 23,666, 2in 1899) ..... Office, 9 Murray 8t.N. Y.|Oct. 31,’99,1% 
Preferred ($25,000,000 autho 8 p. c. non-cum..... wintnb 100 | 23,525,500 |8in 1899) Q.—J. do do Oct, 31,’99,2% 
Pro terreRubber Shoe Co., gold, b seers ines sae 1898 | ...... 5,000, 5g. |F.& A] do do 1908 
. 1894. 1895. 1896. 1897. 1898. 1899. Bonps.—The debentures were issued to furnish working capital. 
1 phen ence § p. . Seteses z Oe 7 7 (s 7 if 7 sinking fund 4 per cent of issue yearly, the debentures to be pur- 
oa aeeferred, D. Bree 0 G «8 8 7 chased or drawn at 110. ye for $9,653,000 have been certi- 
Overdue on pref. —In Oct., 1899, 2d pref., 16 p. c.—V. 69, p. 82. fied by the trustee, but to Aug. 1896 (date of cancellation each 


United Electric Co, of New Jersey.—See page 167. 
United Electric Securities Co.—See V. 67, p. 480;V. 69, p. 231. 


United Fruit,—See page 167. ae sean aE i ie " 
Improvement Co.—Organized in ‘ennsy 
vania and reorgan nized 1 in 1885. =e is a and business is 
the io and o.erati works. Voted May 2, 
1898, to a —— ital stock from 11 my 90,000 to 15,000,000. 

Deo. 7, this company leased the Philadel oo a city gas g8 works 
until Dee. rie 927, See terms of lease in V. x5 941. 
The United Improvement Co. assigned lease to the Kuitable fumin: 
ating Gas Light Co. of Philadelp 8ee Eq. I .L. co. and V. 

p. 426; V. 67, p. 788. Owns a majority (8: ;252,500) stock of the Be. 
sex & Hudson Gas Co. (V. 67, p. 1002, 1160); also a ad ~ 2 ($3, ret - 
000) of the Paterson & Passaic Gas & Electric Co. (V 8,p.4 
and also a majority of the stock of the United Electric Co. of N von 
Jersey. V. 68, p. 922. In Oct., 1899, Jersey City gas companies were 
consolidated as the Hudson County Gas Co.—V. 69, p. 80, 132, 796. 
VIDENDS—Since 1889, 8 p.c. per annum, payable quarterly. in 
P+) 1896, paid extra mag of 15 p. o. in convertible scrip. 
EPORT for 1898, in V. 924, showed profits of $1,864,130, a 
suaot $439,830 over 1897. UR Seeban, A per cent per annum. 

President, Thomas Dolan; y Kyi Treasurer, Ed ward C. Lee, 
Broad & Arch Sts., Phila. (V. 68, p. 1 1 924, 1132; V. 69, p. 80,796. } 

pm Lighting & Heating.—V. 68, p. 333. 

nited Shoe Machinery Co.—ORGANIZATION.— Incorporated in 
Foe 1899, in we tel Jersey as a consolidation of the leading shoe ma- 
chinery oe an i and those owning foreign patents for their ma- 
chines. 62, p. 333, 430. Stock, ye 2 on 500,000; par, $25; 
po 660,725; pref. cum., 6 p.c. 506, 000; par, $25; out- 
standing, 3,65 57,700 00. Net earnings in isos” of companies consoli- 
dated were in excess of $1,600,000; 6 p.c.on preferred stock will 
require $517,500; 8 per cent on common, $690,000; total, $1,207,500. 


DIvIDENDS.—First dividend, 48 per cent on getaret and 23 per cent 
on common, paid April us. 1899. V. 68, p. 52 In July on common, 
2p.c.and on _ e 14g p. c.; Oct., on common, 2 p. c., and on 
preferred, J "op ° 

President, dney W. Winslow of Boston; Treas. and Gen. Man., Geo. 
-W. Brown of Boston. 111 Lincoln 8t., Boston, Mass.—V. 68, p. 5 525. 

United States ‘ast Iron Pipe & Ponsdry Co.—ORGANIZA- 
TION.—Incorporated in New Jersey on Mar. 3, 1899, to unite compa- 
nies controlling the larger part of the cast-iron pipe business of the 
U.8  V. 68, p. F430, For list of properties see prospectus in V. 68, p 
ary V. 69, p. P57. Stock, com., $15,000,000; pref., 7 p. c. nenourn, 

5,000,000, of which $3,000,000 com. and $3,000, ,600 pref. are to re- 

Tor & Greenough offered $7, 500,000 preferred’ stock for subscrip- 
tion at par with an equal amount of common 8 

EARNINGS.—Net earnings March 13 to Aug. 1 1899, $350,000; net 
earnings for July alone, $116,80u.—V. 69, p. 757. 

DiIrREcTORS.—Col Hayes, Hoyt, A. C Overpow 5 .f. Overholt, L E. Le- 
moine, George B. E, Burge, E. C. Fall r, W. C. Proctor, B. 
F, Haughton, Geor; Fong. ‘A. F. Callahan and v C. Miller, 

OFFICERS. — Presi ent, A. Overholt; Sec. and Treas., B. F, Haugh- 
ton. N. Y. office, 80 Broadway.—V. 69, p. 82, 757. 

United States yt egegrer “association” organized under the 
laws of New York State in 1854; not incorpora’ perated June 
30, 1895, on about 30,000 miles of "railroad in oot United. States. In 
sibo00, 6 r, 1887, the stock was —- — raising it to 
$1 ,000, and the Baltimore & Ohi Express og ee 

DIVIDENDS. ) 88. ’89. 7 % 92. 93. 94. '95. 96. °97.°98.  '99, 
Since ’87, p.c. , 6 5 242 0 83 83 8 May,1% 

United States saiiiaaiin stredibeeiiaed in 1898 under the laws 
of Maine. Absorbed ten companies named in V. 66, p. 1003 
Bias. 6 over 90 per cent of the commercial envelo 7 in ine United 

utput 17,000,000 daily; (0805 par over 20,000 
pong oe com., issued be 50, Dar, Sig" pret.’ we? 75040 
000, In 


Bes. is, paid 2p. 6. on "pref.; S05 Mar, 1% p.c.. June, im 'p. C5 


“eae —President, O. H. Hntchins; Treasurer, R. W. Der, Spring- 

field, Mass.; Sec.,W. G. Morse, Springfield, Mass. (V. 68, p. 774.) 
United States Flour Milling.—U., S. Glucose, —See page 167. 
be States Glue.—V., 68, p. 979. 


nited States Leather.—A consolidation incorporated Feb 25, 

1893, under laws of N. J.—V. 56, p. 757; V. 57, p. 23; V. 61, p. 114. 
StTock.—The directors in Oct., ’99, recommended that the preferred 
stockholders surrender all claims to past accumulated dg ag and 
for the future accept a 6 per cent non-cumulative dividend, the com- 
mon stockholders to surrender to the assenting pref. atockholders one- 
half of their holdings, so that the assenting stockholders would receive 
50 per cent in common stock. Under this arrangement all dividends 
otherwise payable in any oar on the portion of the preferred stook 








stamped assented will be buted as follows: (1) To payment of 6 
per cent on the net referred stock; (2) balance to the stamped 
remain as vefore. "See V. 6D, p. 402 787" oa One a De al 
- 69, p. 4 . Wo 
in edito rial io May 1/1608 #uees ‘ spcheed 
DIVIDENDS. 1895. 1896, 1897. 16%. 1900. 


ferred, p. 0.... 4 
Overdue: May 1, 1893, to Oct., 1899, 3079 p. o. 


year), $6,000,000 debentures ee had been issued and Mare ites. 
these retired by sinking fund. See adv. in or oe of 6,1 
and pi geome to N. Y. Stock Exchange V. 5 ti: 2 
ANNUAL REPORT.—Fiscal y: ear ends Dec. 3. port for 1898, in V. 
be ry re 4 gave merely balance sheet showing profit and loss surplus 
,9440n Dec. 31,1898. In 1897 surplus was $4,363,978, 
“orricuss President, J. Horton, Gosh N. Y.; ag eh 
Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N. N.Y. 
Olfice, 26 Ferry Street. (V. 68, p. 377; V. 69, p. 339, 452, oT 854.) 
United States Mortgage & Trust Co.—Chartered in 1871. 
Formerly JU. 8. Mortg 0.5 $68,000; name assumed Feb. 23, i. 
STocK.—Capital stock is $2 000 ; at 7 Surplus, $1,500,000; 
andivided profits Jan. 1, 1899. 339. DIvIpENDs.—In 1894, 6 
p.c.; in 95.6; by ta 6; in’97, et in'oB 613.; in’s9, Jan.,4; July, 4 





BONDs.—The 8 series of mo trust bonds, $1,000,000 eac! 
secured Soe Fs yom with trustee of first m eg on inte omes ity 
real es amounts po B least equal to the bonds outstan 


See application to list $5,000,000 bonds given in full in V. 67, p. 487. 
The $1.000,000 ~ ery “A” trust 5s called for redemption on Aug. 1, 
1898, and $1,000,000 series “‘B” on May 1, 1899, V. 68, p. 829. Assets 
Jan. 1 1899," were e821, 009, eel including U. 8 : Goverament bonds. 
$1,444,368; New York City bonds, $1,653,750; ; mortgages, $2 $8.1 184,039; 
other ae and bonds, $1, 306,1 43; cash on hand $1,838,- 
143. Deposits, $10,338,27. 

OFFICERS.—Presid ent, - Young; Treas » Arthur Turn- 

ull ; , William P. Elliott.—V. 68, p. 189, 620, 829. 

United States Oi1.—V. 67, p. 1001. Steck, $2,500, yr ot: 
Dividend of $1 (of which 50 cents bet per share paid » Ba, tases 1, July 
1 and Oct. 1, 1899. Treas., Chas. H. Cole, Jr., 8 Congress 

United States Pneumatic Horse Collar.—See page = 

United States Rubber.—ORGANIZATION AND PROPERTY.—Or- 

under laws of New Jersey in October, 1892, for tax pees manufac- 

ure of rubber boots and shoes, etc. Application to N. Y. Stock Exch. 
in 1892, in V. 55, p. 1039; also see » Pp. 539. In 1893 five ad- 
ditional’ concerns were a In se Sept., 1898, purchased the 
stock of the Boston Shoe Co. for $ Cc $4,125,000 pre- 
ferred and $3,500,000 co mmon = the Shoe Co. ha first issued 
$5,000,000 gold bonds to its stockholders; see V. 67, V. 66, p. 
691, 738, 802, 905. Asto companies outside trust 2 Mar., 189%, in- 
cluding the Banigan (acquired in April, 1899,), see V. 68, p. 574, 675, 


StTocKk.—Preferred most bas reference as to assets and earnin 
and no bonded or of three fou ebt can be created without consent 
writing of holders of three- — ofeach class of stock. Common is 
entitled to all surplus after e' per cent on preferred. See wording 
of pref. ae cenihoate te editori ae Pay, 1893, SUPPLEMENT. 
DIVIDENDS, p. ct. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 

Common.......... °} 0 0 219 0 2 0 2 

_ Preferred ...... «-.0§ ——-——8 p.c. yearly———-_—s—‘-:16 8 8 

Jin 1897 paid on preferred in Jan., 3%; July, 3%. 

Dividends on common stock were resumed in J uly, 1899, when 1 
p. c. was paid. See official statement in V. 69.19. 83 > 

ANNUAL REPORT.—Fiscal ~ ends h 31. The annual state- 


ment for year ending March a ase, was oe in V. 68, p. 972. 














1898. 1897. 
Gross income............. . 83448, S81 $2,256,324 $2,243,434 
Rent, expenses, ete........ 189,867 185,573 243,822 
Balance................ »226,514 $2,070,751 1,999,612 
Dividends 0 on preferred.. 1,882,040 $1,552,040 1,552,040 
DEVEUCRIES OF ODEIGBOR 054 <secssciccen . aqnadecdnces (2%)403,320 
Balance for year....... $1,344,474 ba 711 2252 
Previous surplus ......... 108,913 0,134 10,014 
pip and losses... 629,864 439. 932 364,130 
urplus Aprill........ $823,523 $108,913 $90,134 
The = 38 income” in 1899 was made up of results from 
tions of plants and dividends on investments, $2,519,231, ona @ 
income from commiasion on sales of rubber boots and shoes, 130. 
BALANCE SHEET APRIL 1, 1899. 

ie A A $557,667 | Preferred stook..... --$23,525,500 
Notes, ete., receivable. 1,799,156 | Common stock........ 000 
Merchandise...... «---- 1,617,610 | Accounts one. ant 1,711,263 
Investments........... 46, 910, 509 | Due com 217,635 
Reserv a 1,020 
Surplus assets. ...... ~ $23,523 
Total assets......... $50,884,942 | Total labilities. .....$50,884,942 


Drrecrors.—Samuel P. Colt, Harry Converse, James B. Ford, 

Charies R. Flint, J. Howard Ford, Robert M. Geilawar J. D. Vermeule, 
He L. Hotehkiss, Charles Stewart Smith, Charles L. J 7< M. C. 
M Frederick M. Shepard, E. 3. Converse, — uel N. 
Geo. E. Weed. The officers are: President, F. M. Shepard; Vice, 
President, James B. Ford; Secretary, Samuel P. Colt; Treasurer, 
Charles R. Flint. N. ¥. Office, 9 Murray 8t.—(V. 69, p. 83.) 

Virginia-Carolina Chemical Co,—See page 167. 

Virginia Iron, Coal & Coke Co.—See page 167. 


yeas xr Car.=—See page 167.—- Warwick Iron & Steel. 
Wells, Fargo Express.—W elsbach Commercial,—See p. 167. 
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162 INVESTORS’ SUPPLEMENT. (Vou, LXIx, 
MISCELLANEOUS. Date |sise,or| 4s nouns INTEREST OR DIVIDENDS. Bonde-Pringy 
: oun Due, 
f column headings, &c., see notes on; of Par Rate per}; When |Where payable and by! s&s ks—Last 
ce, cage tte “arst t page of tables. Bonds| Value, |OUtstanding Conk. Payable Ayhom. 7 "Dividend. 
ears pes 
irgi Carolina Chemical—Stock, com., $12,000,000.| .... | ..---- See text. |See text.| Q.--M.| _...... eee Sept. 1, 
q Peoterred, 8 8 per cent, cumulative, $12,060,000 he inl Sak Sse as See text (8 in 1899|Q—J. 15 sehidivite'ss Oct.15 "98 4 
Virginia Iron Coal ¢ Coke—S8tock, com., $10,000; 000. . cos 100 EID). ccewee | douee fF 1 leetdcesshe c. 1 |. sacccuns 
a ny Sy old, (oe Bion 926) cacseeene: cecene o*| 1899 i SS oxen ace eta °é . ~. Me N. 3 eaen Te. Co} Mech. 1, i949 
ar ~~ Sescccssesvece eos A Ps Sareea <: 
Welobach Commercial 0 n stock 7800,000. A ee See) CL ete A oe eee fk lee 
tock, 8 p. c. cumulative, $3 bsehonosn anes 100 | 3,500,000 |7 in 1898) Q.—M. Checks mailed. Sept., 99, 1% 
Weisbach Light 00.—Stock authorized, $525,125........-- sais 5 515,932| Text. —M. Checks mail Sept.’ 10 
AE Sa =| 393) gegans [gin SSB & 3 qc chase due 
tern fe) @ UAL Ut ee ee eee eoce ' . . 
"Collateral trust 1st M, $4,000,000, g014,ted ai 110.6-.6*| 1893 | 1,000| 3'855,500| 5g. |M. & N.|N.¥..J.& W Seliginan| May 1, a8 
Western Transit Co.— Bonds gu.p.di. "By N_Y.. ext. in’94| 1884 1,000 | 1,500,000} 41a F,& J A./N-Y., Grand Cent. Btat’n det di 
‘estern ph—S we eeccccecccccecoscceseceece cove » . i. wa iC 
WRoal est. bas, g., (henon W.U.Bidg., N.¥.6.)e.t jovar,.| 1872 | 1,000| 1/163,000| 7g. |M-& N.|N. ¥., Union Trust Oo. i tot 
Debentures (if drawn, surrender is optional)........ 0&Fr/'75-84| 1,000| 4,920,000 M. & N.IN-Y.,"Treastrer’s Office.| May 
Daneaeanes, aking te fund 1 per cent, drawn at 100....c) 1875 [2100 &o 771,282 6g. |M.& 8. London, Morton R.& Co. Meh. 1 1; 4 
Collateral Trust bonds.............-.--2---+-sss-00-e-+- o*| 1888 | 1, 8,502,000 5 |J. & J.IN. ¥., Office, 195 B’way.| Jan. 1, 1938 
Dt taseiateaeewk| | il Mel 1 |) eee io,0,10 
Assonting otock.......--.....-.. ..- a usesks.. se ty a paw 50| 9,867.750| ...... | ...-. che Mieaae sei 
Fe ee ee eer eoten, 82 000,800; Gold Mot -| ré68| 1,000| 3(500000|" Bg [sa 3.| N.Y Mere, Trust Gov |°° tote: 
nD! certificates, $3,500,000, gold. Me ........... ¥ g. |J. | N. 
Walker Co. 1st mo 6 Sean tae a pe anaggagaae ee "850,000 npc pilin toni gehen some Mite </ 
Wheel. L. Erie @ Pittsb. Coal—1st M., gold, red. at 105..c*| 1889 | 1,000 6,000 5 g. |J. & J.|Jan., 97, coup. last p’d.| Jan. 1, i919 





























Welsbach Li 
trolled md Welsbach Commerci: ,000,000 lights. 

DIVIDENDS.—In June, 1893, 2 p. 2 in 1894, 2° 8 c.; in 1895, 70 p. 6.; 
in 1896, 80 p. c.; in 1897, 80 p. os in 1898, M: 0 p.c.; June, 20 p. 6: 
Bept., 20 p. 0.1 Dee. 23, 10 p. ¢.; in 1899, Mar., 10 pc; June, 10'p co. 

t.,1 c. 
iwINGs.--Earnings for year 1898-99 in V. 69, p. 177; net, $410,- 
— depreciation $66,476; four quarterly dividen: 8, 257,965; sere 
vided protits, $208 441; patent accounts charged off, $4 
balance, eurplus $155,86 President, W. E. Barrows, boat ihe] 
Arch S8ts., ae stie any. 67, p. 220; V. 69, p. 177.) 

Western Gas Co. (Milwaukee). pre anized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas — 
Co., latter mA a y free from encumbrances 
statement to N. Y k Exc ge in May, 1897, in V. 64, p. 1182. In 
1899, Jan.1 to Aug. 31 (9 mos.), net, $308,877, against $292,096 in 1898. 

Bonps.—The bonds cover all the stock of Milwaukee G. L. Co.; un- 
issued bonds for a and improvements 

DIVIDENDS. oi ATT 6.5 a 5; no” 5; 98, 6 

EARNINGS 0: Co. ’In year 
1897, net, 289/21 211; 1586, a "B434,5673 fixed c 
dividends, $200,000; b surp. for year, $46,181. ni ert 
258. Prost, Emerson MM New York.—V. 64, p. 1 

Western eens Co.—Owns piers in Buffalo, N. Y., eee of 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 

Western Union Pera. «Organized under the laws of New 
York State as the N. Y. & Ly Pen A Printing Telegraph Co., 
on April 2, 1851, and name changed to present title .? Act of New 
York ture approved in Fo gee Oo ge On Jan. 19, 1881, was 
000, givi $15,000 b00" te _ payt. : d 

ng par or J , for the s' an 
: Gato ates cent nt fo new West. Un. for 
ition of 481g per cent to West. 
a anareh holders, 10 per cent of which was for A. & P. stock owned 
- Compa: 

ta November, 1887, an issue of $5,000,000 of stock was made in pay- 
ment for the telegra h system of the Baltimore & Ohio Telegraph Co. 
In June, 1898, the $3,800,000 still owned he was sold by the B. & O. 
to = e syndicate identified with the —— ation of that company at 
a ee os to be about 90.—V. 66, p. 1 

en 1892, the stockholders voted to increase the stock from 
$86,200,000 to $ 60, 000,000, of which $8,620,148 w was then paid as 
scrip div. to re resent surplus expended on the property. 

In Jul ie 50,000 stock was issued for purchase of American 

Faye el. nes, ar ad B.3 operated under lease. In June, 
$2, hone 000 stock total $97,370,000) eo ont for 
PLB one ete., made in mr 189% to 1896 fiscal years—V. 6: 1139. 
DIVIDENDS.— 87 "88. ’89. °90. ’91. "92. ‘93 mihard ‘90, incl. 
Since ’86, p. o.. 2 5 5 5% 5 15(10s8c.) 5% (1% Q—J. ) 

Bonps.—The collateral trust bonds of 1888 (trustee, Mercantile Trust 
pee + eany ds are issued to retire an equal amount of stock and bonds of 
various smageegh ons and cable companies for the a or —— on 
which the Western Union pace wn Aaa me these when retired to 
be held as security for the new bonds. n June 30, 1897, the follo 


al Co. Annual capacity 


"1398, eet, $504,821; 

8, a 86; 

TL 8 
043, 1 


? 





rS 
ee 


stocks value) were pledged for the pn hay 4 bonds: Ges d 
Stock clegra h, ae. oe: Internat. Ocean »961,500; N. Y. 
Mw ,385,700; and ‘bonds, Mutual Un. Tel., x $3,043, ‘000. 


LEASED \ Gombanin .—Under leases the company aside from other 

rentals pays interest and dividends as below. On June 30, 1897, the 

company owned the following stocks of the several issues included 

below as — g: Franklin Tel., $632,900; Gold & Stock Tel., 

$1, 443,800; Int. Ocean Tel., $23,100; mn. & esOO RTS. Tel., $100,350; 
acific & At. Tel, $1,457, 500; Southern & At., $390, 


Lease Int. or div. Bonds 
PR gy i, Ae expires. TYAmount. Pg P matu: 

& Cable wnt 1932 $14,000,000 5 Q-M No bonds. 
fimpired _ — rsd 4 4 M No bonds. 
Franklin Tel. stock..... 267,1 249 M&N No bonds 
Gold & Stock Tel om. 1981 biise400 6 — ee 

Bonds 500,000 5 &N May 1 ,1895 
Llinols & Misaisalpp i 
Tel. stock, tual. 1,830,145 4 J&J ...........00. 
Intern.Ocean Tel.stock.Jan.,1981 41015, 400 6 _ —J No bonds. 
N.Y. on PB Feb.,1982 eS DD OR; os. ee 
Mutual Un. Tel. 1 £1,957,000 6g. M&N May, 1911 
Northw. Tel. stk. $50). My7,1980 2,500,000 6 oat amenee 
1st mort. int. guar.. 1, 180.000 7 J&J Jan, 1904 
Pac. & Atl. stock ($25). 99 years 542,500 4 &J No bonds. 
Sou. & Atl. stock ($25) .999 years 558, 400 5 A&O No bonds. 


poate of amounts owned by Western Union ereotiy or throu; P 
trust, viz.: a $632,900; bw $2,541,600; ae 35: 
da 81 984,600; e $2,385, 700; £$3,043,000; @#1,457 7,500; Ih 90,475. . 
LATEST acpi ys a — 3 — a Sept. 30, 1899: 


3 months— “ Dividend. Balance. 
1899 —< ent.)e-...91,600000" ‘Saata7s 1,216,989 sur.$208,738 
1898 Disccccece 237 224,273 1216.98 5 sur. 85,979 

Total ] surplus Sept. 30, 1899 (estimated), $8,066,928. 
ANNUAL REPORT.—Statement for 1898-99 was in V. 69, p. 794. 
1898-99. 1897-98. 1896-97. 1895-96. 
ending June 30. . 


Year 
Revenues for the year.... 
Oper.exp’s,rent.., 


ht.—Manufactures Welsbach lamps, and is con- | 


$ 
7,954,312 23,915,732 22,638,859 22,612,736 
xes,&c. is;085, 579 17,825,581 16,906,657 16,714,756 





erences «ee. 5,868,733 6,090,151 5,732,202 5,897,980 



































1898-99. 1897-98. 1896-97. 1895-96, 
Tear ending June 30. $ 3 g 
vidends paid........... 4,867,949 4,867,911 4,792,855 4,767,805 
Interest on Fronds sai 897,092 896,555 895, 510 893,967 
8 RAR cepenemnonce,  enersees 9,991 39,990 39,991 
Balance of profits..... 103,692 315,694 3,847 196,217 
Milesof Milesof No.of 
Year. Poles&C’bl’s. Wire. Offices. e8. Boosie. Profita, 
66-67... 46,270 85,291 2,565. 5, 879,282 io7a2s = $2, 034919 
1879-80.. 85,64 34 9,077 15, anaes 937 
1892-93 ..1 936 big a 66,591,858 24 ries ,037 
1896-97..190,614 841,002 21,769 58,151,684 22, 638, 859 5,732,200 
1897-98 ..189,847 874,420 22,210 62,173,749 23,915,733 6,090,1 


1898-99..189,856 904, 633 22,285 61 '398,157 23,954, 312 5 :868 798 
Office, 195 Broadway, New York City.—V. 69, p. 604, 794. 


Westinghouse Air Brake.—ORGANIZATION, ETC.—A Pennayl- 
vania corporation. In 18y¥8 purchased the Beyden Air Brake Co. na 
Co. 67, p. 843, 1065. Stock former! 
5,000,000 (par $50) was ino to $1 10,000,000 i oul, 1898, 
ed ekholders a: as 
. 128; see alse V. 66, p. 955; v. én, . 1044), 
Up to 1898 dividends of 20 t egh i ers — Lay been paid ‘or some 
Inet In 1899, Jan., 5 p. ¢ J 6.; Oct., 10 p.c., 
neludin; o Pp. G. extra. Po FO itis ation A ew York Air Brake 
69. P: 181, 442. Receipts for 2 years ending July 31, 1899, 
rorted a8 $15,109, 503; cost of operation, $7,499,U87; net "profit, 
97.6. 610,216.—(V. 69, p. 181, 182, 286, 442, 647, 854.) 


Westinghouse Electric & Manufacturing re gn 
TION.—A Pennsylvania ee ge +4 manufacturing and selling a 
eral line of poerianece in the commercial applications of elec 
tricity for lightin rag ees Purposes. Statement to N. Y. Stock 
~~ was in he compan oe exclusive rights 

esla LV By on  dinatnaiin currents.—V. 61, p.25,153. In 
ise, 1896, an agreement was m ton with the Genera: mg © Co. 
for pooling feos) pa See V. 62, p. 502, 635, 1040; V. 68, p. 1 





In $e85;000 898 joe subs antially entire r ital PP nn and all 
but $2,500,C00 20-yr. bonds of Walker Co. By an ar- 
ran oan 00 of nate, e the $850 bonds are secured by a first and 


the $1, oe = — held by the Westinghouse Co. by a second mort- 
gage. yh des . As to British W house Electric & Manufac- 
turing + Limited, see V. 69, p. 232, 802. 

CAPITAL STOCK, Etc.—Stock authorized is $15,000,000, increased 
from $10,000,000 ‘in J une, et to -“ yp improvements made and 
future needs (V. 63, p. it preference stock carries 
cumulative dividends of 7 = cme ae with right to partici- 
pate equally with other stoc: ae e same shall have received 7 per 
cent, and a as to cipal. See wording of preferred cer- 
tificate in editorial of Mey. 1 do3, SUPPLEMENT. 

Of the $3,500,000 1 me c, gold debenture certificates about 
$8 000,000 were sold “4 Pg 893, to retire the floating and bonded 

ebt, returning to the treasury as available assets stocks and bonds in 
various Bees aed power companies yielding an annual income ex- 
ceeding Boon g a interest charge and part of the remaining 


$500, 000 W ty artial payment for stock and bonds of the 
Walker Co. oY. g; 24, 691 inking fund of $150,000 yearly 
from 1900 to pay ook ebentures at 105, to drawn by lot. No lien 


is to be placed on present or future reai estate or other assets without 
providing for debentures. V. 67, p. 1112. 
DIvIpENDs.—On pref. Feb., 1892, to Oct., 1899, incl. 7 p. c. per an. 
ANNUAL REPORT.— Fiscal Phd r ends March 31. Net coruings for 4 
mos. ending July 31, i899, yt Ys 69, p. 704. For year 1898-9, 
a of Pittsburg factory was $6,951,669; net profit above $1,240, 
000.—V. 69, p. 232. Report of March $1 » 1897, was given in 
1222. No lage of earnings were given, but i pres on preferred 





they’ 
1226, 000; eaves 


bl ek amh. 
be 06.100" accounts Base & $2,723,995; 


745,17 
oeuade ie hand, $3,02 

DIRECTORS.—Brayton sa yp of the Board), Chartes 2 nae 
Adams, Lemuel Bannister, sugost Belmont, A. N. Brady, 
stead, B. H. Warren. a red Hartley, G. ‘W. Hebard. ay Na Hye, 
Brayton’ Ives and Geor, house. Exettess, George W i. 
house; 1st Vice-Presiden Ahem annister; 2d Vice-President, B. 
Warren; 3d Vice-President and Treasurer, P. F, Kobbé. N. Y. office is 
at 120 Broadway.—(V. 69, p. 232, 452, 647, 694, 704, 802.) 


Westinghouse Machine vine gpa ne moe Erc.—A Pennsyl- 
vauia corporation manufacturing gas 6 roe rn ue 000,00 
house patents. Stock increased rom m $1,500 
Mar., 1sv9. Par value of shares, $5 8, D. 600 4 
1z, 189, the stockholders will os Steams gs, 250, 00 eo bon 
to build’ a steel foundry and forging plant at East Pico are OED 
a daily capacity of + ¢¢ tons of steel castings aud Fn ones —- 
854. (Sev also V. 9B. 802.) There are also $350,000 nds due 1914, 
ineevent J. & D., at Fi —_ "rtie - 


Westin Brown’ os, 25m 9k and 
es ‘house; ce, 2 
oe Te. atinghouss; Be 5 Se —V. 460". Dp. "797, 854 ‘ 
Wheeling Lake Erte & Pittsburg Coal,—See Sor. of Jan.,’08 
Xelton Co.—See SUPPLEMENT of July, 1899. 
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MISCELLANEOUS COMPANIES—SUPPLEMENTARY. 








1a9~ For Securities Outstanding see the tables on pages 149 to 162, inclusive. ‘ 








am. opper Co.—ORGANIZATION, Etc.—Incorporated 
a en 1u09, in Now Jersey: Stock authorized, $75,000, 0, all 
Common (par $100), with which had been pure in May, 1399, 
large interests in naconda Pag od Co., Parrott Silver & yonper 
Co., Washoe Copper.Co., Colorado Smelting & Mining Co., and other 
1 ana 1899, also, the Santa Rita Copper Co. of New 

00. V- 68, D» 1022, 2338, Stoe expected to be 

uire mino arests in properties name 

ae r ata eroperties, including the Butte & Boston and Buston 
& Montana. Has no bonded or mortgage debt, V. 68, p. 820, 870. 


First, quarterly dividend on preferred, 1's p. c., and 1g p. c, extra paid 
, 696. 


og Snlemggrtab rom ss - Daly ; Vice-Pres., Henry H. Rogers’ 
ne , Marcus Daly ; : ’ . 8? 
Png oi evita a. Rockefeller. Other Directors, F. P. Olcott, 
Robert Bacon, Jas. Stillman and A. C. Burrage. Office, 52 Broadway, 
New York.—(V. 69, p. 646, a a i 
cultura emica '0.—ORGANIZATION.—In- 
cake ie i 1899, in Connecticut, under special charter, and 
acquired control of the fertilizer companies (except Listers’ of New- 
ark) named in prospectus in V. 68, p. 974. Several of the constituent 
companies are also large producers of boneblack, glue, acid, carbonate 
ammonia, sulphate of soda, etc. Stock authorized, common, $20,000,- 
; pref. (as to assets and dividends), 6 p. c. cum., $20,000,000. 

Issued in Sept., 1899, $16,500,000 each. First dividend on preferred 
3p.c¢., paid Oct. 1, 1899. V. 69, p. 592. Average annual peetse of 
the several concerns for five years amounted to $1,419,879, President, 
John F. Gibbons, New York; Secretary, Henry L. Dudley; Treasurer, 
James M. Gifford. New York office, 26 Broad way.—V. 69, p. 128, 592' 

merican Air Power Co.—ORGANIZATION.—Incorporated in 
1897, Owns Hoadly-Knight patents absolutely, for all oa for 
North and South America, and Hardie patents for all parts of the 
world. Stock authorized, all common $7, 000; outstanding, $5,- 
845,600; par $100. The Metropolitan Street Railway is largely inter- 
ested in the company; in Sept., 1599, 28th and 29th Street line was 
equipped with compressed air motors. Pres.,A. A. McLeod; Sec. and 
Treas., Henry A. Himely, 621 Broadway, N. Y.—V. 63, p. 130. 

American Alkali.—ORGANIZATION.—Incorporated in New Jersey 
on May 4, 1899. Stock, common, $24,000,000 (all issued) ; 8 per cent 
cum, pref. (with right to share with common pro rata in additional 
dividends), $6,000,000 ($10 paid in{Oct., 1899); par of each, $50. 
See prospectus. V. 68, 2 925. Proposes to manufacture at Sault Ste. 
Marie, by an electrolytic oe (protected by patents), upon first in- 
stallation of plant, 170 tons of caustic soda and 93,000 tons of 
bleaching powder. W. W. Gibbs of Philadelphia is President. Office, 
Drexel Building, Philadelphia, Pa.—V. 68, p. 821, 925. 

American Beet Sugar ©o,—ORGANIZATION.—Incorporated on 
March 24, 1899, and took over beet sugar properties, viz.: Fac- 
id at Grand Island, Neb., capacity 350 tons of beets per day; Nor- 
folk, Neb., 350 tons per day; Chino Ranch, Southern California, 
750 tons per day, and Hueneme, Southern California (almost com- 
pleted), 2,000 tons per —~. In addition, 7,500 acres of farming land. 
Stoc . ,000; preferred, 6 


common, per cent, non-cum., 
$5,000, of which $1,000,000 is to be a treasury reserve. Par of 
alls . $100. First dividend at rate of 6 per cent from Apr. 18, 


1899, paid July 1, 1899; October 2, 1145 percent. See prospectus in 
V. 68, p. 280, 616. President, Henry T. Oxnard; Sec., G. W. Giddings; 
Treas., 8. D. Schenck. 32 Nassau St.,N. Y. V. 68, p. 1130. 


American Brick Co.—ORGANIZATION.—Incorporated in New 
Jersey in March, 1899, to consolidate the leading brick-making plants 
along the Hudson River, V. 68, p. 471,925, 1074. New Co. to begin 
operations in spring of 1900. Stock authorized, common, $7,500. ; 

ref., 7 per cent, non-cum., $7,500,000. Pres.. Oakleigh Thorne; Vice- 
President, Robert Main; Secretary-Treasurer, Edwin Thorne, 43 Cedar 
St., N. Y. The other directors are Samuel Thorne, President Penn- 
sylvania Coal Co.; Grant B. Schley, of Moore & Schley; Daniel S. 
i y Somers Hayes and Aaron E, Aldridge. Office 43 Cedar St., 

ew York. 


American Bridge Co.—ORGANIZATION.—To be incorporated as a 
consolidation of leading structural iron and steel bridge concerns in 
the U. 8. (28 under options in Oct., 1899), including A. & P. Roberts 
Co. (Pencoyd [ron Works), Philadelphia, Pa.; Carnegie Co.’s Keystone 
Bridge Works, Pittsburg, Pa.; Post & McOord, Brookiyn, and J. B. & 
J.M. Cornell, New York. V. 69, p. 25, 696. Stock, common, $40,- 
500,000; pref., 7 per cent, $27,000,000. Present issues to be, com- 
mon, $34,500,000; pref, 423,000,000. Average total annual earnings 
for a series of years, after making strict allowance for deterioration, 
were estimated to be $2,997,000. J. & W. om & Co. were, in Oct., 
1899, expected to finance it.—V. 69, p. 25, 696. 

American Chicle Co.—ORGANIZATION.—Incorporated in New 
Jersey on June 3, 1899, and a consolidated all the leading chewing 

m interests. V. 68. p. 1130. Stock, common, $6,000,000; preferred, 

P. 6.cum., $3,000,000. First quarterly dividend on preferred 11 p. c., 
and dividend on common 14 p. c., paid Oct. 16, 1899. V.69, p 796. 
For list of manufactories absorbed see V. 68, p. 871. Annual profits 
of t panies, it is said, werein excess of $560,000. Presi- 
dent, W. J. White, Cleveland; Vice-President, Dr. Beeman, Cleve- 
land; Secretary, Jonathan P. Primley, Chicago; Treasurer, H. Rowley. 
—V. 68, p. 1021, 1140, 1223; V. 69, p. 796. 

American Cotton Co.—ORGANIZATION.—Makes and leases a pat- 
ented machine for producing cylindrical bales of cotton, the lint cot- 
ton being formed 4 | rubber rollers into a continuous sbeeting and then 
wound onacore. Bales3 feet long, weighing 270 pounds, density 35 
to 40 penne, against 2249 pounds for old style compressed square 
bale, V. 68, p. 821. In 1897 handled 35,000, in 1898, 160,000 
cylindrical bales. Stock, common, $4,000,000; pref., 8 per cent cum., 

:000,000 all one. All accumulated dividends on preferred 
stock paid May 2, 1899; Nov.,4p.c. Dividends are payabie M-Nat. 
eae Street, New York. President, John E, Searles.—V. 

s . 





American District Telegraph.—See SUPPLEMENT of Jan., 1893. 
Annual report for year ending Dec. 31, 1898, was in V. 68, 2; 279, 
showing gross, $586,021; net, $86,336; dividends (2 p. c.), $76,884. 
Stock, $4,000,000; outstanding, $3,844,700; par $100. No bonds. 
on ea 1891. 1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 

Per cent. 1 244 34 1 3 1 2 2 May,l 

Yn 8 Dey St., N. Y. City.—V. 66, p. 234; V. 68, p. 229, 426. 

merican Electric Heating Corporation.—See Supp. of 

July, 1898, and V. 62, p. 587, 634; §. 63, 793. 

: American Fisheries Co.—Incorporated at Trenton, N. J., Jan. 8, 
898, to consolidate menhaden oil fac ries; see V. 66, p.132. Stock, 
A .000 common and $2,000,000 pref., all outstanding. On pref. first 

vidend, at rate of7 p.c., paid Sept., 1898; 1899 dividends were passed, 
earnings being required for working capital. Presi. 

John J. Mcauliffe, Sec., 135 Front st., N.Y.—V. 68, p. 569. 

‘ American Hide & Leather Co,—ORGANIZATION.— Organized 
——e Jersey in 1899. V 69, p. 493. In Aug., 1899, said to control 

about 75 Po cent of the upper leather output of the country, including 

nearly all the concerns mentioned in V. 68, p. 925 except Webster & 

Co. and R. Suhm Leather Co. 

7 Stock AND BonDs.—Stock authorized, common, $17,500,000; pref., 
per cent cumu., $17,500,000. Issued, common, $11,500,000; pre 


, Charles J. Canda; 


» $13,000,000, of which $350,000 common and upwards of ’ 
erred ‘will’ be held in trust to acquire addi 


000 pref mal properties. 





V. 69, p. 646. Bonds, $10,000,000 20-year sinking fund gold 68 
(present issue, $9,000,000), due Sept. 1, 1919, but subject to call at 115 
on any interest day, $1,000 each c*, int M-S; Colonial ‘rust Co., N. Y., 
Trustee. A sinking fund of $172,500 will retire bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securi- 
ties. J. & W. Seligman & Co. financed the consolidation. President, 
Geo. A. Hill; 8ec., Robert 8. Greene.—V. 69, p. 335, 493, 646, 697. 

American Ice Co.—ORGANIZATION.—Incorporated in New Jersey 
on March 11, 1899, and in October, 1899, had acquired most of the 
$10,000,000 stock of the Consolidated Ice Co. of New York (see V. 65 
% 461) and the $10,000,000 stock of the Knickerbocker Ice Co. 0 

aine. For iist of Se balance sheet of August 31, 1899, etc., see 
official statement, V. 69, p. 793. Transacts a wholesale and retail 
business in the city of Greater New York, N. Y.; Philadelphia, Pa.; 
Baltimore, Md.; Washington, D. C.; Camden, N. J.; Lakewood, N. J., 
and Atlantic City, N.J. Said to control a large part of the ice privil- 
eges of the Hudson, Kennebec and Penobscot rivers. 

Stock & Bonps.—Common and preferred stocks authorized, $30,- 
000,00v each; outstanding common, $22,939,100; pref.as in table. Par 
of shares, $100. After 6 per cent on preferred the common stock is 
entitled to all dividends. First dividend on preferred, 119 per cent, 
paid Oct. 14, 1899. On common, 1 p. c., paid Nov. 15, 1899. 

DIRECTORS, ETC.—Charles W. Morse (President), Charles T. Barney, 
Frank K. Sturgis, William H. Gelshenen, H. H. Morse, Alfred W. 
Hoyt, all of New York; J. Manchester Haynes, of Augusta, Me.; D. W. 
Hunt, of Philadelphia; Wesley M. Oler, of Baltimore; U. B. Church, of 
Washington, D. C.; Jonn D. Schoonmaker, of Rondout. Treasurer is 
J.T. S8prouil, Office, 133 East 23d St., New York.—V. 69, p. 793, 852. 

American Pneumatic Service Co,.—ORGANIZATION.—Incorpor- 
ated in June, 1899, under laws of Delaware —(V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Gonsoli- 
dated Store-Service Co., the Internationai Pneumatic Service Co., the 
Massachusetts Pneumatic Tube Co., the Boston Pneumatic Transit 
Co. and several other companies. These companies are engaged in the 
manufacture and installation of pneumatic tubes, which they sell, 
lease or manage for inside stores and buildings, and outside in streets 
for carrying cash, parcels, messages, mail, etc. The company owns 
and controls patents for the United States, England, France and Ger- 
eer. The systems of the companies owned by it are in nearly all of 
the large stores and buildings of the United States, Canada and 
Europe. The mail tubes in Boston are operated by the Boston Pneu- 
matic Transit Co. Last report of Lamson Company V. 68, p. 1073. 

Stock.—Common, $10,000,000. One-half is in the treasury to be 
used for future requirements. The preferred is $5,000,000 6 B; c. 
non-cum., having a preference as to assets and dividends, of which 
$4,000,000 is issued for purchase of properties and $1,000,000 is sub- 
scribed for at par in cash, payable in instalments. Par of all stock, 
#50 per share. There areno bonds. First dividend on pref. stock pay- 
able Oct. 25, 1299, at the rate of 6 percent perannum. Registrar of 
stock—Boston Safe Deposit & Trust Co. Directors—Henry M. Whit- 
net George W. Armstrong, John Shepard, Benjamin p 
Oakes Ames, Arthur 8. Temple, Samuel S, Sias, 3 
and W. E. L. Dillaway. Office, Fiske Building, 89 State Street, Bos- 
ton, Mass. Arthur 8. Temple, jurer.—V. 69, p. 697, 796. 

American Radiator.—Incorporated in New Jersey on Feb. 14 
1899. Btock authorized, common, $5,000,0( 0, all outstanding; pref. 4 

rcent cum., $5,000,000, of which $2,000,000 retained in treasury. 

ar of all shares, $100. See prospectus in V. 68, p. 329. First divi- 
dned on preferred, 1% p. c., paid May 15,1899; Aug. 15, 1% p.c. Office, 
Lake & Dearborn Sts., Chicago. Sec.,C. M. Woolley.—V. 68, p. 821. 

American Screw Co.—Statement 1898, V. 68, p. 572. 

American Shi er ak Co.—ORGANIZATION. — Incorporated 
in New Jersey on March 16, 1899, to unite the shipbuilding and kin- 
dred interests of the Great Lakes. Stock, common, $15,000,000; 

referred, 7 per cent, non-cum., $15,000,000; par of all shares, $100. 

utstanding, $7,600,000 common and $7,600,000 pref. First dividend 
on pref., 1% p. c., paid July, 1899; Oct.16,1%p.c. Checks mailed. 

OFFICERS.—President, W. L. Brown, Chicago; Vice-President, R. L. 
Ireland, Cleveland; Sec. and Treas., R. C. Wetmore.—V. 69, p. 853. 

American Soda Fountain,—Formed in ’91 in N.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref.,6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100. 

DIVIDENDS.—On lst and 2d preferred stocks in full to Nov., 1896, 
incl.; none since. On common stock to Feb.,’96,10 p.c yearly; in May, 
'96,1% p.c.; Aug., 1% p.c.; Nov.,1% p.c.; none since—to Oct., le 
—On Aug. 31, 1898, there were loans (unse- 
rs of $117,730 and additional 
secured by customers’ notes. 


GENERAL FINANCES. 
) to the company by its man 
loans from the managers of $476,1 
ANNUAL REPORT.—Report for year ending Aug. 31, 1898, V. 67, p. 
1053, showed loss on a $134,933, as against loss $37,394 for 
1897, $257,954 for 18) and profit $21,727 for year 1895. Presi- 
dent, James W. Tufts. N. Y. office, 449 First Ave.—(V.67,p. 1053.) 
American Steel Hoop Co,—ORGANIZATION.—Incorporated in N. 
J. on April 14,1899. For list of plants absorbed, see V. 68, p. 870; V. 
69, p. 852. Stock,common, $19,000,000; pref., as to assets and div. 
7 p. ¢. cum., $14, ,000; all issued; par of each, $100. As to rights 
870. No bonds, First dividend on preferred, 1% 


of stock, see V. 68, 2; 
1» Ooy paid July 29, 1899; 1% p.c., iy Oct.30. Annual tonnage, 700,- 
tons of finished product and 200,000 tons of pigiron. Net earn- 


ings of constituent cos. 9 mos., to April 1, 99, $720,000. 
OFFICERS.—President, C. 8. Guthrie; First Vice-President, C. A. 
Painter; Treasurer, F. 8. Wheeler; Secretary, F. L.Clark. Executive 


Committee. C. 8. Guthrie, George E. Painter, Veryl Preston, W. B. 
Leeds, D. G. Reid, W. H. Moore, W. E. Reis and F. 8. Wheeler. Office, 
71 Broadway, N. Y.—V. 68, p. 870; V. 69, p. 854. 


American Straw Board.—Incorporated under the laws of Dli- 
nois. In 1893, dividends, 2 per cent, paid in March andJune. Dec. 23, 
1898, * gma dividend 1 p. o.—V. 67, p. 1108. See V. 62, p. 587. Bonds, 
1st 20 year gold 6s, $829,389, due Feb. 1, 1911, mt. F-A, at Inter- 
national Trust Co., Boston, reduced from $1,250,000 by sinking fund. 


ANNUAL REPORT.—V. 66, p. 182. Report for 1898, in V. 68, 2; 327: 
; 96 895 


898. 1897 1896. " 
pi ere ga wh i RO $2,278,390 $2,575,000 
$115,862 $89,703 113,292 93,473 
Per cent on stock.... 1°9 1:49 ‘88 1°55 
Bills payable Jan. 1, 1899, $300,000; total surplus Jan. 1, 1899, $217, 
434, sident (in Feb., 99), R. F. Newcomb. General o ce, Old Col: 
ony Building, Chicago. V. 68, p. 327; V. 69, p. 285, 441. 
American Type FoundersCo.—Incor’d {n1892 under laws of N. 
J. V. 55, p. 625 and adv. In 1896 decreased the $5,000,000 common 
and $4,000,000 pref, stock to $4,000,000 (par $100) common stock. 
V. 62, p. 682. As part of the capital readjustment $500,000 30- 
old 6 per cent debenture bonds (part of an issue of $1,000,000, 
issued in July, 1896, $100,000 in 1897-8; $96,800 in 1898-9 and bal- 
will be sold to reduee floating debt; int. paid M-N b 
Bills payable Aug. 31, 1899, 
5,000—see V. 65, p. 822 


preterred ‘in 1893: 4 p.c.; Oct., 1898,1 p.o., first 
on; in 1899, Jan., April, July, Oct. 16, .- ©. each. 


since reorganiza 
Aug. 31, 1898, was in 
Vv. gt 5 952. In 1898-9 after d 


ANNUAL REPORT.—Report for year epdin 





protits ucting expenses, $249,- 
563; interest charges, $59,511; net, $190,052. 
President, John E. Searles, 27 William 8t.—(V. 67, p. 688, 735, 952.) 
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American Window Glass.—ORGANIZATION.—Incorporated in 
Pennsylvania on Aug. 2, 1899, to consolidate window-glass plants, 
excluding plate glass, located in the States of New York, New Jersey, 
Pennsylvania and Indiana. V. 69, p. 335. es list in pros- 
pectus, V. 69, p. 744. Stock, common, $13,000,000; pref.,7 per cent 
cum., 000,000; par of shares, $100. No come oh gay be issued 
without the consent of 75 per cent of the preferred stock. Owners of 
plants received 75 per cent of purchase price in common stoek, re- 
mainder in cash. Preferred stock, over-subscribed for, was offered at 
poe, with bonus of one-third in common stock. Subscriptions received 

y Farmers’ Deposit Nat. Bank, Pittsburg.—V. 69, p. 714, 796. 

Asphalt Company of America.—Organized June 28, 18°9, 
under the laws of New Jersey, to manufacture, produce and use 
asphalt and other natural and artificial pavements and paving ma- 
terials. Capital stock $30,000,000, par value of shares each, all 
issued, and 10 per cent paid in cas 

There has also been issued by the Land Title & Trust Co. of Phila 
delphia. as Trustee, $30,000,000 of 5 per cent 50-year collateral gold 

cates, principal and interest of which are secured by the deposit 
with the Trust Company, as trustee, of shares purchased by the As- 
phalt Co. of America (see V. 69, p. 335, 387) The semi-annual inter- 
est upon these certificates due on Oct, 1, 1899, was paid at above- 
named trust company. President, Sidney F. Tyler; Sec. and Treas. 
Ellis A. Ballard, Land Title & Tr. Bldg., Phila.—V. 69, p. 387. 

Bay State Gas Co.—incorporated in 1889 under the laws of Del- 
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New J 7. whichlatter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 
power was acquired in Nov., 1897, for New England Gas & Coke Co.— 
which see on a preceding page—also V. 65, p. 1221: V. 68, p. 1179. 

STocK.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to uire “certain gas properties.” In Sept., 1897, in- 
creased 000, V. 65, p. 515, 570, 778. As to reasons for 

and history of Ba: 


increase State Co.—see V. 65, B 1221. In Jan., 
1899, further increased to $100, 4, 1179 


v 
000,000. Vol. 68, P. ‘ 
Bonps.—The “Boston United Gas” mortgage of 1889 was issued by 


the B. 8. Gas Co. of New Jersey and aranteed by the Delaware 

pany. The mortgage is for $12, ,000 gold bonds, of which 

$7,000,060 were v4 deposit with the Mercantile Trusf; 
trustee, of practically all the s of the Boston, South Bosto 
and Bay State (of Mass.) gas-light companies of Boston, sai 

Of the balance ($5,000,000), $3,000,000 

ae companies upon certain terms and 

ach registered $1,000 bond is entitled 

5 votes. There is an annual fund of one per cent of the entire 

bonds can be drawn at 105. All the bonds issued are de- 
with Mercantile Trust Co., N.Y., which issues its Boston United 

as trust certificates therefor. V. 67, p. 221; V. 68, p. 84. 

Earnincs—Fiscal year ends June 30. Reports ofthe six operating 
companies in V. 69, p. 694; V. 65, p. 1112, showing: 

Year. Gross. Net. Other ine. Dividends. Bal., sur. 
1898-99........ $2,953.806 $949,286 $107,310 $824,262 #17,714 

{After deducting interest, charges, etc.—V. 69, p. 77. 694, 697. 

Bethlehem Iron Co,—See Bethlehem Steel Co. 

Bethlehem Steel Co.—ORGANIZATION.—1. oe in tome 
vania April 17, 1899 (V. 68, p. 770), leasing ‘fhe Bethlehem Iron Co. 
from May 1, 1899, at 6 per cent on its $7,500,060 stock, payable quar- 
terly (Q.-F.), and will extend its operations. Capital stock $15,000,000, 
ins) of $50 each, on which to Oct., 1899, $2 had been paid up. 
First dividend. 50 cents per share, paid Sept. 1,1899. V. 69. p. 284. 
For terms of le etc., see V. 68, p. 821, 975. Bethlehem Iron Co. 
has outstanding $1,351,000 1st 5 per ‘cent bonds, dated 1886, due 
Feb. 1, 1807, int. F.-A. at Fid. I Trust & Safe Dep. Co.. Phila., 
Trustee. President, Robert P. Linderman; Treas., C 
Sec., Abraham 8. Schropp.—V. 69, p.77, 78, 284. 

Boston & Mont. Consol, Mining.—V. 68, p. 720; V. 69, p. 178. 

Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
8t., Grand 8t. and 23d St., New York, to Broadway, Brooklyn, and 
from Grand 8t., New York. to Grand St., Brooklyn; also leases m 
10th St. and 234 St., N. Y., to Greenpoint, Brooklyn. V. 67, p. 273. 
Leases Tenth & Twenty-third Street Ferry for 99 years from Dec., 
—- me per A wn et ta Seaete + 5 ——— on Fy 
stoc as ege 0 aying pro: at any time durin @ lease 
for $1,000,000, subject to the Fo mo: V. 67, p. f206. 

SECURITIES.—Authorized issue of consols is $7,500,000, of which $1.- 
000,000 held to retire an equal amount of 1sts due 1911 of former N. 
Y. & Brooklyn Fe Co. Capital stock is $7,500,000. 0) e 
covers real estate in Brooklyn and 16 steel boats.—V. 68, p. 1022. 

Brunswick (Ga.) Dock & Improvement Co.—Successor to 
Brunswick Co.reorg. per plan in V. 65, p. 326; see also V. 66, p. 1043, 

STOCK AND BONDs.—Stock, $5,000,000 (par $100); all listed in Aug. 
a V. 66, p. 1043. Bonds allredeemed and canceled 
Vv. 67, p, 3, 481. President, Henry E. Howland, 35 Wall 8t., New 
York; tary and Treasurer, A. G. Kraetzer, Jr., 142 Pearl St. 
N.Y. V. 66, p. 1043; V. 67, p. 273, 481; V. 68, p. 1022. 

Buffalo Gas.—Organized in Oct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Light Co. The Buffalo Gas Co. 
owns entire stoc bonds of the Mutual Gas Light Co. and about 
27.000 of 30,000 shares of stock and $1,980,000 of $2,100,000 bonds 
of People’s Gas Light & Coke Co., pledged as part security for the 

,900,000 Buffalo City Gas bonds (see V. 67, p. 1262). new 
company will issue $7,000,000 stock to be exchanged for that of old 
com ies; preferred stock,6 per cent non cum., $2,000 , about 
$1,710,000 of which to be exchanged jor existing Buffalo City Gas 
debentures; $7,000,000 new 5 per cent bonds, of which $5,900,000 
to be reserved to retire the $5,900,000 Buffalo City Gas 5s and $1,100,- 
000 to be used for fy oem gee etc. V. 69, p. 129. A. C. Hum- 
phreys, 31 Nassau St., President.—V. 68, p. 1224; V. 69, p. 129, 796. 

Cambria Iron Co.—See Cambria Steel Co. 


Cambria Steel] Co.—Incorporated in Penn. in Nov., 1898, per plan 
in V. 67. p. 688, leasing the Cambria Iron Oo. for 999 years at 4 p. o. 


J 
Roxbury 
to have cost over $10,000,000. 
Were reserved to acquire other 

000,000 for a. 


Oo. Brunner; 


toc! 


on ite $8,468, stock. Capital stock, $16,000,000; $1 50 per share 
paid in Dec. 1, 1898, and [$1 called, payable Dec, 1, 1899. V. 69. 
. 647; V. 68, p 975. This will provide the needed capital. On Ma 


. Pp 
5, 1*99, a dividend of 40 cts. per share was paid; on Aug. 15, 1899, 
cts. per share; on Nov.15, 1899, $250 per share, V. 69, 2; 657, 
745. For terms of lease see V. 68, p. 128.—(V. 69, p. 78, 697, 745.) 

Canton Company.—See SUPPLEMENT or April, 1897. 

Carnegte Steel Co,—ORGANIZATION.—Incorporated in Pennsyl- 
vania on May 29, 1899, to take over the “‘Carnegie companies.” the 
Henry C. Frick Coke Co. and allied interests. The properties to be ac- 
quired (see V. 68, p. 925; V. 69, p. .592,) embrace besides blast fur- 
naces, stee] plants, 11,000 coke ovens, etc., 40,000 acres of unmined 


Central Coal & Coke Co, of Kansas City.—(V. 67, p. 369, 
Central Foundry.—Incorporated in New Jersey on July 11 
1899, and acquired manufactories of soil P'pes said to control 98 4 
cent of the trade in the U. 8., including J. L. Mott Iron Works, New 
York, Joshua Regester & Sons and Hen, McShane Mfg. Co., of Balti- 
more, Md., and others mentioned in V. 69, p. 178. Consolidation wag 
effected July 15, 1899, Baring, Magoun & Co. financing the deal, 
Stock, common, $7,000, : pref.. 7 per cent cum., $7,000,000. Bonds 
$4,000,000 20-year debenture 6s, subj. to call after two years at 105, 
President, John R. Reid; Secretary, G. Schumacher; Treasurer 
W. L. Rogers. Office, 100 B’way, New York.—V. 69, p. 129, 178, 298° 

Central & South American ag a pe cable line from 
Vera Cruz, Mexico, to Valparaiso, Crili, 4,750 miles, and land lineg 
350 miles, etc. Also the ns-Andine tel ph lines, 1,200 
purchased in 1891, and connecting Valparaiso with Buenos Ayres, 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter. 
est in cable between Galveston and Coatzacoalcos, 825 miles, etc. 
DIVIDENDS, 1885. ’'86. °’87. ‘88°96. ’97. ’98. 

Per cent. 4 4 6 Ty'riy 6% 6 
In 1890 20 per cent in stock. 

EARNINGS.— Year 1898, gross, $937,229; net, $537,229; dividends, 
$463,536; balance, $109,693. Office,37 Wall 8t., N. Y.—(V. 65, p. 666.) 

Central Union Telephone (Chtcago).—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in [llinois excepting k and four 
other counties. Capital stock is $6,605,300, of which 52 per cent is 
held by Amer. Bell Telephone Co. subscribers Jan. 1, 1899, 45,305. 

Of the $6,000,000 10-20-year gold consol. 58, due Jan. 1, 1919, $1,- 
500,000 were issued in 1899, $2,500,000 are reserved to retire 1st. 
6s subject to call after July 1, 1906, and $2,500,000 for actual cost of 
future extensions and improvements. V. 68, PA 379, 472, 570. ¥ee 
also advertisement in CHRONICLE of Mar. 25, 1899. — for 1898 
given in V. 68, p. 229. President, W. A. Jackson.—V. 69, p. 441. 

Chicago Telephone.=V. 66, p. 234; V. 68, p. 229. 

Claflin (Hi. Ry Sometns coer under the laws of New 
Jersey in May, 1890, and deals in dry 8s. Its premises have a 
frontage of 375 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, its total assets June 30, 1899, including merchan- 
dise, accounts receivable, etc., being put at $18,218,071. V. 64, p. 182. 

DIVIDENDS.— 1890-1892. 1893. 1894 to Apr.,’99. J’y.&0.,’99. 
Common, p c..... 8 yearly. 8 6 (142 Q.-J.) 2 each. 
Preferred stocks. ...:————-In full to Nov. 1, 1899. 


REPORT.—Report for half-year ending June 30, 1899, V. 69, p. 127. 


99 
(6 Q-J) 


~ 

















6 months to June 30— 1899. 1898. 1897. 
Net for dividends.................. ---$607,032 $241,248 $209,605 
Interest on 1st and 2d pre: --. 142,125 142,125 125 
On common -- (349%) 134,018 (3%) 114,873 (3%) 114,873 
ee eS ee ee ..sur '330,889 def.$15,750 def.$47,393 

Surplus reserve for com. stk. June 30, 1899, was $463,793. 

Profits for full calendar years before deducting any dividends have 
been: In 1898, $526,545; in 1897, $510,943; in 1896, $261,518; in 
1895, $613,970; in 1894, $488,312; in 893, $323,786. ffice, corner 


Church and Worth streets, New York.—(V. 68, p. 82; V. 69, p. 127.) 
Columbian Electric Car Lighting & Brake Co.—Incorpo- 
rated in New Jersey about March, 1899, and purchased entire control 
of Awer. Elec. Light Co. and United Electric Co. Stock authorized, 
$10,000,000, all common; par $100. President, A. G. Fromuth; See. 
and Treas., De Ruyter M. Hollins. 11 Broadway, N. Y.—V. 68, p. 722 
Columbus & Mocking Coal & Iron Company.—Organized at 
Columbus, O., Jan. 26, 1883, and owns large coal and iron proper‘ies 
(13,250 acres of land) in Ohio. See V. 44, p. 278; V. 63, p. 559. 


ORGANIZATION.—Reorganized in 1898 without foreclosure Vie ww 
in V. 65, p. 976, the stockholders paying $3 per share, for which they 
received preferred stock, and the old firsts being limited in amount to 
ae pte and made to cover additional Pore , interest being re- 

uced from 6 to 5 per cent.—V. 65, p. 367, 976; V. G7, p. 3600s eat 
onbond V.66, p.81. Stock $5,036,700, of which $336,700 is pref. First 
M. 30-year 5s outstanding, $930,000, due Jan. 1, 1917, int. J.-J. at 
Cent. Trust Co.,N. Y. At the annual meeting in ~—— com- 
plete change in the management took place.—V. 68, p. 976. 


ReEPorRtT.—Report for year ending Mar. . — 1899, pe p. 540: 


nt., e- 
Yr.toMar.31. Gross. Nel. taxes, etc. atatian. etc, Bal. ry 
1898-99...... $320,316 $35,983 $56,568 $15,902 $36,4 7 


—(V. 68, p. 976; V. 69, p. 540.) 

Comstock Tunnel Co,—See SUPPLEMENT of April, 1897,p. 153. 

Consolidated Lake Superior Co.—ORGANIZATION.—Has Con- 
necticut charter, and under control of Philadelphia parties, has ac- 
quired and will develop the partially utilized water-power, esti- 
mated at 200,000 hydraulic horse-power, at Sault Ste. Marie, Michigan 
and Ontario. Owns the capital stock of the following-named 
companies, capitalized as follows: Michigan Lake Superior Power 
Co., common siock $500,000, and 50-year 5p ©. first M. 5s qsee V. 69, p. 
336) #3,500,000; Lake Superior Power Co. of Ontario, preferred 
$500,000, common $1,500,000; Sault Ste. Marie Pulp & Paper Co. of 
Ontario, preferred $750,000, common $1,250,000; Tagona Water & 
Light Co. of Ontario, $200,000. See prospectus, V. 68, p. 1075. 

SrocK, Erc.—Stock authorized, common, $14,000,000, all outstand- 
ing; pref., 7 p. ¢. non-cum., $6,000,000, of which $1,500,0U0 issued for 
properties and balance, $4,500,000, represented by Provident Life & 
Trust Co. of Philadelphia, receipts $10 paid; par of all stock, $50 per 
share. First dividend on preferred, 1% per cent, pala Sept. 15, 1899. 

. Dou Phila 


Checks are mailed. V.69,p.441. President, E. glas, 4 
Sec., W. P. Dongion, Phila.; Treas., F S. Lewis Office, West En 
Trust Building, Philadelphia, Pa.—V. 69, p. 129, 336, 441. 


(Wm.) Cramp & Sons’ Ship & Engine Building Co.—Inr 
porated in Pennsylvania in 1871-72. 

Bon: 8.—On Feb. 21, 1899, stockholders authorized an issue of 
$1,500,000 30-year gold 5s, to retire all outstanding obligations, in- 
cluding $537,000 maturing mortgage bonds, ,000 of sec’ float- 
ing indebtedness and provide working capital; the new bonds to have 
a sinking fund to redeem $25,000 yearly and to be subject to call at 
any time at 110 for sinking fund purposes.—V. 67, p. 1810; V. 68, D. 383: 

DIVIDENDS.— "92. 93. '94. '95. °96. °97. 98. 9% 

Percent....§8&20sc. 10 18 7 None, .... 1% Sept.3% 
—(V. 67, p. 1112.) 

RePorT —Report for 1898-9 in V. 68, p. 1073, showed 800,000 
gross, over 8 per cent ($400,067, against $275,000 in 1897-8) earned 
on stock, over $12,400,000 orders on hand. Dividends paid $121, 
200, 212 p. ¢., surplus, $278,867.—V. 68, p. 383, 1073. 

Denver Gas & Electric Co,.<ORGANIZATION.—Incorporated in 
Apr. 1899, as @ consolidation of the Denver Consolidated Gus «nd 





coal, 20,000 acres of surface lands, ete.; five-sixths of stock of Oliver 
(Mesaba Iron) Mining Co., 89°3 per cent of stock of Lake Superior Iron 
Co. (see V. 68, $ 824), one-half of stock of Pittsburg mer 

Lake ErieRR. V. 68, p. 870, 925, 1022: V. 69, p. 745, 853. Total out- 
put of steel os or 1898, 2,171,225 gross tons. Consolidation 
expected to be effected about Jan. 1, 1900.—(V. 69, p. 542, 592,745, 


Denver Consolidated Electric Companies. Stock, $3,500.000. 
5,500,000 1st 50-year consol. mortgage gold 5s, interest M-N., due 
May 1, 1949; Continental Trust Co., New York, trustee. The $2,650; 
outstanding stock and 406 
the consolidation and provide $250,000 working capital. Underiyf 
bonds in 1899 aggregated $2,440,000 July, 1899. 
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illin, 40 Wall St., N.Y.; Pres. and Treas., Geo. 
Ceara ener aon Denver, Col.: Vice-Prest. and Gen. Man., John 
H. Poole; Sec., Frank W. Frueauff, Denver; Asst. Sec., W. F. Douthirt, 
46 Wall 8t., N. Y.—V. 68, p. 330, 670; V. 69, p. 79. 

Denver Union Water.—A consolidation Oct., 94. Franchises 
run until 1910. Controls the water supply, of the city of Denver, Col., 
and vicinity, and said to have about 400 miles of mains. Capital stock 
is $5,000. common and $2,500,000 of 5 p. c. non-oum ive 
ferred. Bonds for $7,000,000 were issued to pay for property of old 
‘American Water Works Co., which was sold under foreclosure, and of 
Citizens Water Co., which was purchased. eo we 8. Chees- 
man; Secretary, W. P. Miller; Treasurer, D. H. Moffat. (V. 67, p. 1055). 

Detroit City Gas.—Organized in March, 1898, and owns all the 
gas properties in Detroit, Mich. Has # contract till 1923 with the city. 

STOCK. -Authorized, $5,000,000; $4,560,000 outstanding; par, $50. 

Bonps.—The new prior lien mortgage is for $6,000,000, of which 
$1,000,000 retained for future extensions and improvements and 
$425,000 to retire the $397,000 old bonds not yet exchanged, and 
$28,000 income 5s. Prior lien bonds are subject to call at 110. 

.—Net for fiscal year en Feb. 28, 1899, $362,194. For 
wean 1897-98 the net carnings were $287,000. For 8 mos. ending Aug, 
31, net, $244,993 in 1899; $182,556 in sg TE a i 

ERS.—President, Emerson McMillin. New York; nm. Man., H, 
vo Walbridge, Detroit, Mich. (V. 66, p. 336, 759, 810, 1237.) 

Detroit Mack, & Marq. RR.—See Sup. of April, 1897, p. 153. 

Detroit Union BB. Depot & Station.—See Oct., 1697, SUP. 

Duluth-Superior Bridge.—SupP. of July, 1898; V. 67, — 

lectric Axle Light & Power Co,—ORGANIZATION.—Incor- 
outa in New a on July 8. 1899, and, it was said, owns funda- 
mental patents for heating, ventilating and refrigerating cars by the 
electric current generated from the car axle. The company has ab- 
sorbed the National Electric Car Lighting Co. of New York, controllin 
the Moskowitz axle light in use on 100 cars of the Atchison and - 
vate cars of other roads.—V. 69, p. 130, 387.—See description V. 69, p. 
697. Stock, $25,000,000; Ba , $100; $5 per share paid in and $5 due 
Feb., 1900. Chairman of Board, Isaac L. Rice; President, Max E. 
Schmidt; Chief Engineer, Morris Moskowitz.—V. 69, p. 130, 387, 697. 

Empire Stee! & tron Co.—ORGANIZATION.—Incorporated in New 

Jersey on March 14, 1899. V. 68, p. 524. Stock, common, $2, y : 
ref., 6 per cent cum. .500,000: par of shares, $100. Total stock 
fesued t. 1, 1899, $3,800,000. First dividend at the rate of 6 per 
cent per annum, paid July 1, 1899, at office, 71 Broadway. V. 68, p. 
122%. Next dividend paves Jan. 1, 1900. For list of nepres ac- 
uired see V. 6%, p. 926. Moore & Schley are interes sident, 
Leonard Peckitt, Catasauqua, Pa.; Sec. & Treas., Glen Wright, 71 
Broadway, N. Y. Exec. Com., Archer Brown, E. R. 
Sims. New York office, 71 Broadway.—V. 69, p. 285. 
Equitable Dluminating Gas Light Co. of Philadelphia,— 
ized in 1898 by Uni Gas Improvement Co., which owns a 
jority of the stock, to operate the ae works leased from city of 
elphia. See full particulars in V. 66, p. 426. Common stock 
issued, $3,125,000 ; B erred stock, 4 D an cent for first year and 6 per 
cent thereafter, $3,125,000. 8 d of $124,000 yearly is to re- 
tire bonds at 165; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to ik 8 p pro 
is to revert to the city. Lease may be terminated by city in 1908 on 
making certain pa ent. Dividend, 4 p. oc. on pref., paid Dec. 15, 
1898. On July 3, 1899, 3 p. o.—(V. 67, p. 1207.) 

Grand Rapids Gas-Light Co.—Owns by purchase all property of 
the Grand Rapids Gas Co., with a capacity of 1,500,000 cubic feet per 
day and 75 miles of main pipe.—V. 69, p. 662. 

SECURITIES.—Stock, $1,000,000; par, $50, First mort., $1,225,000 
20-year currency 5a. due Feb. 1, 19 5, eubject to call at 110, interest 
= at Em. McMillin & Co., 40 Wall St., N. Y.; Cent. Tr. Oo., N. Y., 


Chapman, W. L. 


DIVIDENDS.—1895, 4 p.c.; 96, 5; 97, 5; 98, May, 549; in ’99, May, 3. 

EARNINGS.—Jan. 1 to May 31, net, $94,444 in ’99; $80,232 in ’98. 

In 1898, net, $140,620. President, Emerson McMillin, 40 Wall S8t., 
N. Y.—V. 64, p. 662. 

Great Lakes Towing Co.—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat companies alon 
the Great Lakes. For list of companies included see V. 69, p.79, 5938. 
Stock authorized, common, $2,500,000; pref., 7 per cent non-cum., 

2,500,000. Issued Oct., 1899, $1 875,000 each of common and pre- 
ferred. Par of shares $100. The leading vessel owmrers of the Great 
Lakes were said to have subscribed EY to the stock. James H. 
Hoyt of Cleveland had the legal end of the consolidation in charge. 
Pres. and Treas.,, T, F. Newman, Oleveland, O.; 8ec., M. H. Ward 
well, Cleveland, O. Office, 60 Grand St., Jersey City, N.J. Branch 
office, Cleveland, O.—V. 69, p. 79, 285, 336, 553, 593. 

Havana Commercial Co.—ORGANIZATION.—Incorporated in 

New Jersey on March 4, 1899, V. 69, p.473. Manu and ex- 

Havana cigars and Cuban leaf tobacco (owning also tobacco 
ds), having absorbed various well-known Ser factories and brands; 
see list, V. 68. p 926. Supeaity enld to exceed 100,0 0,000 cigars annu- 
+ present output, 65,000,000, Stock authorized, common, $12,500,- 
; pref, 7 per cent cum, $7,400,000; of —- $1,500,000 pre- 

e treas 


p. 428 Toh, Fist ane th rred, 1% per cent, paid 
9 A . rly end on prefe: per cen 
Oct. 16,1899. V. 69, p.697, Pres. H. B Hollins, New York; Vice- 


and Resident Director, Francisco Garcia; Sec. and Treas., Ford 
oe m. Oftice, 32 Broadway, N. Y.—V. 69, p. 697. 
enderson Bridge Co.—Owns bridge across Ohio R. at Hender- 
son,Ky.,and 10 miles of road. Stock Met 000,000 $100), of 
Which tite Louisville & Nashville Co. holds $801,000; the b Co. 
o r year 6 several roads 
Sends Stns Minti afk rhea Hobe OO 
ic le or year “Ts 8s Q H 
net, $239,726; charges, $177,111 ; dividends, $50,000. sy. 69, p. 336. 
gtterring-Hall-Marvin Company.—ORGANIZATION, PROPERTY, 
Ospiter in 1892. See adv. in INICLE Of May 14, 1892, 
wit Stock is $3,300,000, of which $1,800,000 cum. 8 p. ©. pref. 
IVERSHIP.—On Dec, 24, 1897, W. D. Pownall and Geo. R. Gra: 
were sppointed receivers. V. 65, Pp. 1220. See statement of Presiden’. 
Rober? © a Reorganization Oommittee—Chairman, Otto T. Bannard, 
+a. coRinney, Gilbert A. Phillips, P. Hathaway, H. A. Tenney. 
» éi 82. Plan of reorganization in V. 68, p. 232, provides forthe 
1,650, common atock, $600,000 first pref. 7 p. 6. non-cum., 
= 000 second pref. 7 p.c. Each share of old common payin 
$0 am . ent of $6 per share is to receive $50 in new common an 
hd st preferred, and each share of old preferred paying an assess- 
#0 see $12 per share, $50 in new common, $12 in first preferred and 
upon ‘ne offer bf the resrgnatzailon comaltioe to purchsse the prove 
on comm ure! © pro: 
erty for $425,000 was to be held in Oct., 1899. V. bo, p. 697, 745. f 


ANNUAL REPORT.—Fiscal year ends M 1. Report for 1896-97 
showed loss on operations for ear, $63, x ~~ Vv 66, p. 38. N.Y. 


oftice, 54 and 56 Bleecker 8t.—V. 69, }. 97, 745. 
niylinots Klectric Vehicle Transportation Co.—ORGANIZA- 


burg, Pa. 


vehicles of all kinds in Dlinois. Controlled by the Electric Vehicle 

. See V. 68, p. , $25,000,000, all common; par$#100. 
Issued $20,000,00 , upon which $5 per share has been paid in and $5 
is to be paid on or before Feb 2,1 . V. 69, p. 697. esident, Sam- 
bay 1, 1215 Monadnock Block, Chicago. V. 68, p. 927, 1225; V. 69, 
p. : 

International Car Wheel Co.—ORGANIZATION.—Incorporated 
in New va ye Mg June 3, 1899, and united leading manufactories of 
car wheels the U.S. and Canada. See list in official cir- 
cular, V. 69, p. 130. Has output of about 1,500 wheels daily, to be in- 
creased to 2,000 or 2,500 daily, if necessary. Stock autho , com- 
mon, $10,000, 00 ; pref. (as to assets and div.), 7 per cent cum., 
$5,000,000. Par of all shares, $100. Present issue, common, $3,225,- 
000; preferred, $1,775,000. President, P.H Griffin, Buffalo; Coun- 
sel, Herbert L. Satterlee, New York City. Ottice,German Ins. Bldg., 
Lafayette Square, Buffalo, N.Y: V. 68, p. 1182; V. 69, p. 130. 


International Nav tion Co,—ORGANIZATION, EtTc.—Stock, 
comm $5,000,000, all issued; a 8 + ax’ cent non-cum., $10,000,- 
000; outstanding, $9,205,000, all fullpaid. Bonds are $20,000,000 1st 
pny to 58, due Feb. 1, 1929, $1,000 each c.,* int. F-A at com- 
peer’ office, New York; Fidelity Insurance Trust & Safe Deposit Co. 

hiladelphia, trustee; outstanding, $12,614,000, issued to retire old 
bonds, etc., balance wetng posenves for new egey A They are sub- 
ject to call at par after 1 and a sinking fund of $250,000 to $500,- 

will retire bonds annually, beginning May 1, 1905. See V. 68, p. 
1076.—V. 68, p. 282, 331, 524, 671, 1024, 1076. 

International Power Co.—ORGANIZATION.—Incorporated in 
New Jersey on Jan.14, 1899, as the International Air Power, and 
name changed .. 1899. In Feb. and Mar., 1899, purchased 
plants of Rhode Island Locomotive Works of Providence, R. L; 
American Wheelock Engine Co. of Worcester, Mass., and Corliss Steam 
Engine Works of Providence, R. I. Will continue the manufacture of 
steam stationary engines and locomotives; also all kinds of vehicles 
using compressed as a motive power, especially autotrucks, and 
will act as a parent concern to autotruck companies to be organized 
in numerous large cities. See geen tus in V. 68, p. 671, and state- 
ment of New York Autotruck Co. Stock, common, $7,400,000; pref., 
3p.6., ,000. A first mortgage for $225,000 was given as part 
re for the Rhode Island Locomotive Works. President, J —— 

. Hoadley, Office, 253 Broadway, New York City.—V. 68, p. 772, 


Journeay & Burnham.—See V. 54, p. 192 andadv. Dividends 
on pi stock to July, 1898, 8 p. c. yearly; none since. 
Kansas City, Mo., Gas Co.—Organized in April, 1897, in 
Missouri and sequired all the property, franchises, ater of the Kansas 
City Gas and Missouri Gas companies. oo | of 4,000,000 cubic 
feet a day; 235 miles of main pipe; meters in use July 3i, 1897, 20,280. 
Capital stock, $5,000,000: par, $100. Bonds outstanding, 750,000 
gold 58, due April 1, 1922, subject to call a6 105. Interest is ‘payable 
. & O. at N. Y. office of henge og | Trust Co. or M. & N. in London, 
Net earnings May 1 to Apr. 30, 1899 (12 months), $281,320; interest, 
8,920; sinking fund, $75,000; balance, $17,400. May 1 to Oct. 31, 
98 (6 mos.),$128,460. President, M. J. Payne.—(V. 69, p. 127.) 
Locomotive Smoke Preventer Co.—ORGANIZATION.—Incorpor- 
ated in Delaware in July, 1899. Its device (see V. 69, p. 229), at- 
tached to the locomotive’s boiler, it is claimed, entirely prevents black 
moke, and, by ages pre combustion, saves 15 cent of the fuel. 
tock, 060,000, common; par, os President, Josiah Quincy, 
Boston ; asurer, Geo. D. Provost, 20 Broad Street, New York. The 
New York office wiil be in the Mail and Express Bldg.—V. 69, p. 229. 
Maxwell Land Grant.—See SUPPLEMENT April, 1897, p. 154, 
Monongahela River Coal & Coke Co.—(‘‘ River Coal Consoli- 
dation.”)—ORGANIZATION. Incorporated in Pennsylvania in 1899 to 
consolidate the ** Monongahela” coal interests. ntrols 96 of the 
102 working coal mines along the Monongahela River; 44 transporta- 
tion companies, owning practically all the coal craft carrying coal be- 
tween Brownsville and New Orleans, including 200 steamers and 
4,000 coal boats and barges, and all the coal elevators and yards 
where this coal is handled, namely, at New Orleans, Baton Rouge, 
Vicksburg, Memphis, Louisville and Cincinnati. An arrangement for 
division of territory has been made with Pittsburg Coat Co. (“‘ Rail- 
Coal Consolidation”)—which see, V. 69. p. 495. For full list of con- 
stituent concerns taken over Oct. 2, 1899, see V. 69, obo. 336, 
853. Stock, common, $20,000,000 PF rere 7 p. On $10, 000. 
‘ed 








Par of all shares, $50. Bonds, $10, ,000 50-year gold 6s. Whitne 

& “~~ ao of Pittsburg, the consolidation. Presiden 
John B. Finley; urer, Geo. I. Whitney; Sec., Geo. W. Theiss, 
Office, Pittaburg, Pa..—V. 68, p. 1077; V. 69, p. 28, 336, 647, 745, 853. 
Mouat Vernon-Woodberry Cotton Duck Co.—ORGANIZA- 
big permed Spee in Delaware in Aug., 1899, and consolidation of 
14 cotton duck mi!ls—9 in Baltimore, Md., 1 eachin Laurel and Frank- 
iin, Md., 1 infTallahassee, Ala.,1 in Hartford, Conn., andj1 in Columbia, 
8. C., claimed to uce 90 per cent of the cotton duck in the U. S.; 
ali , caulking cotton, yarns, wicks, etc. 
,500,000, allcommon. Bonds, $8,000,000 50-year gold 5s, of 
,000 be reserved for future requirements; also 
000, income 5s. 8. Davies Warfield, Baltimore, Chairman of 

ard; President, Richard Cromwell.—V. 69, pp. 129, 283, 593. 

National Carbon Co,—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 16, 1899, as a consolidation of leading carbon manu- 
facturing concerns of the country, being the “entire active carboa in- 
dustry of the United States and *hree-quarters of the carbon in- 
dustry of the world.” V.68, p. 85,130. Stock authorized, common, 
500,000; preferred, 7 per cent non-cum., $4,500,000. Dividend, 
% p.c. on pref. Feo uly 15, 1899; Oct14, 1% p. co. Working 
1 





capital was to be 000, and the various properties were to be 
owned free of all abilities, Pres., W. H. Lawrence; Treas., H. E. 
Hackenberg; Sec., H. J. Davies. Main office, Cleveland.—V. 68, p. 977. 
National Enameling & Mamping Co,—ORGANIZATION.—In- 
corpora New Jersey on Janu 21, 1899, and absorbed the St. 
Louis Stamping Co. of St. Louis, Kieckhefer Bros. of Milwaukee, 
Haberman Mfg. Co. of New York, and Matthei Ingram & Co. of Balti- 
more. See prospectus in V. 68, p. 187. For other factors in the trade 
see V. 68, p. 474. Stock, common, $20,000,000; pref., 7 per cent 
oum., $16,000, , of which it was proposed to issue $15,100,000 
common and $7,375,000 preferred to purchase the four plants named 
and furnish $2,000,000 working capital. N. Y. office, 77 & 80 Beek- 
man 8t.—V. 68, p. 187, 474. 
National Glass Co.—ORGANIZATION.—Incorporated in Pennsyl- 
vania on July 5, 1899, as a consolidation of tableware manufacturin, 
interests. V. 69, p. 61. For list of properties consolidated in Oct. 1899, 
including the five largest factories outside of the U. 8. Glass Co., see 
V. 69, p. 593. Several other properties were to be acquired. Present 
Sales of plants for the last year aggregated $5,- 


9, 
capacity, 568 pots. 
000,000." Stock, ,000 000, all common: outstanding, $3,000,000; 
gorse shares, $100, President, H. O. Fry, Rochester, N. Y.; Vice-Pres., 


Bockins, Marion, Ind.; 8ec. and . J. M. Jamison, Greens- 
Office, Pittaburg, Pa.—V. 68, p. 1182; V. 69, p. 81, 131, 593. 

National Rice Milling.—See full statement V. 55, p. 49. 

National Salt Co,—ORrGANIZATION.—Incorporated in New Jersey 














Incorporated in New J ersey on May 5, 1899, to operate electric 


on M: 899. Stock, common, $7,000,000; pref. 7 p. ©. non- 
oum., $5,000,000. Par of . $100. Present issues, common, 
83,500,000; preferred, $2,400,000. Dividend on preferred. 1% p. ©., 
paid July 24, 1899; Oct. 16,1% p. o. Checks are ed. See prospectus 
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(a3" For Securities Outstanding see the tables on pages 149 to 162, inclusive. 





in V. 68, p. 524. Total output increased in Oct., 1899, from 6,300,000 
to 10,800,000 barrels, claimed to be about 95 per cent of the total out- 
mt ofthe U.S. V. 69, p. 853. Report showed earnings from Apr. 15 
July 1, 1899, of 7 p. c. on preferred and over 10 rer cent on com- 
mon stock, but dividend “on the ster was deferred. V. 69, p. 230. 
Pres., A. 8. White; Sec. and a John Alvin ng Asst. Sec., 
©. L. Paar. Office, 26 Broadway, N Y.—V. 69, p. 230, 


National Strawboard Co.=tn gal. 1899, consolidation was 
still pending.—V. 68, p. 872; V. 69, p. 285. 


National Tin Plate & Stamped Ware Co.—ORGANIZATION. 
— rated in New Jersey on Jan. 26, 1899, it was supposed, in 
sg O18 - National —_— ast Stam ping Co.—which see above. 

The offer to hase the National Enamelin 
ing Oo. gk t, 18 “te sorted withdrawn. V. 68, p. ’ 
common, $10,000,000; pret., p. 6., cum., $10,000,000.—V. 68, p. 474 


National Tube Co.—ORGANIZATION.—Amended charter filed in 
New Jersey June 27, 1899, changing name from U.S. Tube Co. A con- 
solidation, effected in July, 1899, of the leading wrought oe Lowe _ 
tube manufacturers mentioned in official statement in V. 69, p. 131 

The National Tube Co. is said to represent about 90 per cane of the 
entire industry of the country and to have an aggregate annual out- 
= of - 100,000 tons, including all classes of tubular goods of wrought 

ron and steel. J. P. Morgan & Co. financed the consolidation. 

StTock.—Common, $40,000,000; pref. 7 per cent cum., $40,000,000 
all issued. Over 90 per cent ‘of the old manufacturers took payment 
= —_ leaving only $7,000,000 available for subscription. There is 

mortgage lien on any of the provera, and none can be created 
without the written consent of at least 80 per cent of both stocks. 

DIvVIDENDS.—On pref., 1% p. c. paid Oct. 2, 1899.—V. 69, p. 593. 

OFFIcees.—President, Edmund C. Converse; Chairman ofthe Board, 
Joshua Rhodes; Treasurer, Arthur F. Luke; Assistant Treasurer, Wil: 
liam H. Latshaw; General Counsel, Sullivan & Cromwell. For list of 
directors see July, 1899, SUPPLEMENT. 

Financial headquarters 26 Cortlandt 8t., N. Y.; manufacturing head- 
quarters at Pittsburg.—V. 69, p. 28, 131, 285, 593. 


New Central Coal (Md.).—Owns coal lands in All pony Coane y 
in owe rt for year Fg hy 31, 1896, was in 
Tons mined 1898, 203,677; 206,262 in 1897, 188,453 
my 96. *501 826 in Pe and 151,002, tons in 1894; net profits, 
in 1898, $87 paebls. 397; in 189 in 1896, $23,018; in 1895, $25,- 
es wae December 31, 1896 , $220,- 
$30. fr a office, 1 Broadway. In 1898 reduced the capital stoc 
from $5,000,000 to $1, oe ar value of shares from $100 
oo V. 66, p. 901, 1140; V. 64, p 15. 
IVIDENDS— 2°86. bi "89. 90. "91 to 94. °95t0'97.°98. 99. 
Bincs 1884 .0.§ 1 0 1 0 2 4 
66, p. 901, 1140; ¥. 67, p- 29. 


New England Cotton Yarn.—ORGANIZATION.—Incorporated in 
New Jersey on July 5, 1899, as a consolidation of 9 yarn mills of New 
Bedford. Fall River and Taunton.—V. 69, p. 28, 81, 181. 

SECURITIES.—Stock authorized, common, $5,000,000; pref. (as to 
assets and div. and subject to redemption after Jan. 1, idoo, at $140 
per share), 7 p. c. cum., $6,500,000, outstanding, as in table.’ No fur- 

er amounts are to be issued except for actual cost of property addt- 
tions. eregate net earni of separate ——— for last fiscal 
year _— $1,106,197. Consolidation was financed by Baring, Ma- 
goun & Co. of New York and Kidder, Peabody & Co. of Boston. 

Orricers.—President, Andrew G. Pierce, New Bedford; Executive 

ittee to manage the . J. Frank Knowles, E. B. Jennings, 

, A. G. Pierce, ir., James E. Stanton. Principal of- 


Comm: 
Edward D. Maltb 
fice, 1 Exchange Place, Jersey City,’ N. J.-V. 69, p. 181. 


New England Electric Vehicle & Transportation Co.— 
Sacer eee ape gg rated in New Jersey on March 22, 1899. 
tes motor vehicles, 8 $25,000,000 (par, $100); issued Oct., 
1899, eectieda” Georan on which $2,250,000 (or M4 0 per share) re) pont 3 in. 
von L. Meye’ r; Treas. and Sec., Thom 
anes Office, 53 State 8t., Boston; after Dec. 1, 1899, 15 Congress 
St., Boston.—V. 68, p. 573, 673. 


New York Air Brake.—In rated under laws of New Jersey 
Works are located at Watertown, NY. where plant has capacity for 
300 sets of car brakes a" a aay. ‘Capital Re wee 000,006 ( (par 
department o N.Y k Exchange. In 1 

d; in 1897 and | ae none; in 1899, Oct. . 

p.c. V. 69, p. 647. The stockholders voted 

stock from bes 000,000 to $10,000,' 00. 

y stockholders at par 

balance will be held in the 

ject to future disposition. — *v. 69, P. ay Bonded debt 

is $250,000. As to favorable decision in July stiwred litiga- 
tion with the Westinghouse Air Brake jb” ae p. 181 

Drrectors.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel Magone; Secy. and Treas., John C. een Asst.- 

C. H. Chaffer, Anson R. Flower, H. A. G. Young and 
Anthony Brady. ers at offic 66 Broadway, Ty) ¥3 Registrar, 
Knickerbocker Trust Co., N. Y.— , D. 181, 388, 442, 647. 

New York & East Biver Fe .—~Owns the “Astoria” Ferry be" 
tween oe foot of 92d St., New bese = ao me pe t 
boats. Oa: , asm dividends are are pares ae in 1895, 
3p.c.; in 1806.4 4 . c.; in 1897, 44 p.c; wry a ; in 1899 

-» 144 p. ©.; June, 144 p. c ; Sept., 144 p. c. ‘Roots, 67 000 1st 30, 


bs due Nov. 1, 1922, int. M.- -N., Kings Co. Trust Co.,- 
ash, Theo. F. Jackson, H. K. Knapp, 


year 
Broo) yn. Direetors—William A. N 
Emanuel] Lehman and Roswell 


New York Electric Vehicle bb agree Ay te | Co.—ORGAN 
ted Feb. 1899, 


IZATION.—Incorpora in New Jersey on 23, and will 
operate cab service in New York wnAer license from the Electric 
boom Co., whieh will RN eo —- tor, 625,00 of vabs and ty ag 
manufacturing of vehicles. ,000; par, $100, of whic 
$15,000,000 stated to be outstanding, $10 in, the second 85 in- 
stalment neve been payable Ma 1 v. 7 e- 1025. Presi- 
dent, Harry P. oe Weed Vice- t. E. D. Morgan: Sec. and 
Treas., Arthur P’ V. 68, p. 379, 429, 474, 1025; V. 69, p. 24. 


10a", York & Hoboken Ferry Co-—=Soeerporees Nov, 10, 
898, under the laws of non Bow Zereey 06 successor of the Hoboken Ferry 


sicker santa ati cna On “bt ia nae 


00,000 tor provements. Bonds 
pg dom at 110 on any interest ay: As to me parpees of new 
‘company. 200 ¥. 68, p. 130.—V. 67, p. 1004; 68, p. 1 


New ork Mutual wohegsenh -Gnepumer to the Mutual Union 

bh Company. The stock carries dividends of 6 per cent per 

annum under a for 99 years from eg va A 15, 1883, to Western 

Union The W: Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 


New York & eularte cone Co on oe in 1889 in inte rest 
of New York Ontario & W: estern BB. Co anthracite coal 
lands in the Lackawanna Valley, ‘ Saeeaelion tout 806 sores,” aud 





estimated to contain at least 7,000,000 tons of coal. The coal is leased 
to the New York & Scranton Coal Co., a ee um production to be 
300,000 tons yearly, and is all hauled by the N. t. & W. Stock, 
: Bon ,000 gold, 6s, F. & A., auc Feb. 1, 1910; re- 
d eemed, $53,000, sinking fund being 6 cents per ton of coal mined; 
trustee, Central Trust Co:, N. Y. See V. 50, p. 105. 


New York & QueensGas & Electric,.—ORGANIZATION.—Incor- 
oer in New York in June, 1899, as a consolidation of the Flush. 
Gas & Electric Light Co., the New York & Queens Light & Power 
Co and the Newtown Light & Power Co., all operating under 
ee franchises. Supplies he mem Newtown, College Point and 
hitestone. See official statement i 69, p. 28. Stock, $1,000,000; 
all common; all outstanding. Bonds, $1,000, 000 50-year gold 5s, due 
Jan. 1, 1949, $100,000 being reserved jor future uses Frank Tilford 
President. New York office, 41 Wall 8t,—V. 69, p. 28. 


New York PN ta 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. = =~ tele- 
phone business in city of New York and suburbs.—V. 63, p. 2 


Niles-Bement-Pond Co.—ORGANIZATION. ~tncerparated in New 
—— ae Lug. 11, 1899, as a consolidation ofthe N Tool Works 
Co., ete. to control the heavy — yf Bag of the country. 
V. 69,p 38 88. Stock, common, $5,000. — cent cum. 
(subject ‘to callin 1911 at 105). $3,000 O00, ow which $1,000,000 re- 
mains in the treasury to acquire the minority interest in the Niles Tool 
Works Co. Constituent companies acquired of bonds or other 
incumbrances. President, R C. McKinney; Treas., Chas L. Cornell; 
Sec., E. M. C. Davis. Office, 136 Liberty St., New York. 


Ogden Gas (Chicago).—See Supp. of Jan., 1898.—V. 68, p. 474, 


Omaha Water Co,—ORGANIZATION.—Successor in 1896 of Amer- 
ican Water-Works Co. of Tliinois, per plan in V. 62, p. 1085. Stock 
authorized and outstanding: Common, $2,500,000 ; first pref., 5 p. o. 
non-cum., $750,000; secon pref., 5 p. e. non cum., $1,000 10,000 Pre: 
ferred stocks are subject to call at par, dividends bein paid at Farm- 
ers’ Loan & Trust Co., New York. Dividends paid on first preferred: 
gov 20, 1898, 2% per cent ; Feb. 10, 1899, p. ¢.; Ang. 10, 1899, 

= a c. — second preferred, first dividend paid Aug. 10,1 1899. 

water-works 6s, $400,000, due 1905, subj. to call in 
1900, Beer ien 20-year ry Ss, due July 1, 1916, int. J-J, subj. to 
call at 05, $1,500,000 ($158,000 outstan ing), of which $440,000 
were reserved to retire the old 68; consol. 50-year gold bonds, due 

1946, $6,000,000 (83, we 000 outstanding, eareoet to call at 105, int. 
pay Seeing . 1899, 419 per eent to July 1, 1901, thereafter 5 

President, Theodore ©. Woodbury, Portland, Me.—V. 69, p. 131. 


" wiaatiniee & Passaic Gas & Electric Co.—ORGANIZATION.— 
A consolidation in 1899. Has perpetual franchise, and is the only 
sary oh y plying gas or electricity in Paterson, Passaic. etc. 

Stock, 000 all all outstanding (par, $100), ot which large major- 
ity we. by United Gas Improvement Co. Bonds. $5,000,000 50-year 
gold consol 58, due March 1, 1949 (Paterson Safe De it & Trust Co., 
trustee), of which 845, 060 “0,000. for Sips »255, reserved to re- 
deem underlying bonds and $9: 0,000 for provements and acquisi- 
tions. President, William Bar aay Synge ward C. Office, 
146 Ellison St., Paterson, N. J.—V. 68, p. $33. 


Signy my Electric a —Incorpor- 
ated in New Jersey as ca toe n Motor Wagon Co. and name 
changed about March, 1899. Moye $4,000,000 peehens, 
all outstanding; 6 per cent, cum., $2,000,000, 20 per cent paid in. Par 
of shares, $50. Has exclusive right under license from Electric Veb- 
icle Co. to operate electric cabs and organize cab co’s in Philadelphia 
and elsewhere in Pennsylvania. President, W. W. Gibbs; Sec. and 
Treas., Frank C. Lewin, Drexel Bldg., Phila., Pa.—V. 68, p. 430. 


Pittsburg Coal Co. —(“ Rail Coal Poneeiiatina.” )- Le ory 
TION.—Incorporated in New Jersey in Sept., 1899, to consolidate the 
several concerns ship ging coal to North and West named in the pro- 
we, V. 69. p. 442 (operated since Sept. 1, 1899), including: 

81,826 acres of coal land and 7,126 acres of surface Jand in or within a radius 
of forty miles of Pittsburg, Pa., in Al! egheny, fayeite, Washington and West- 
moreland counties, Pa.; dock and loading plants at Duluth, Minn., Chicago, 
il., Cleveland, O., etc.; alsu five small railroads.—V. 69, p. 593. 

Production of 1898, 15,274,433 tons; estimated tonnage for 189, 
19,093,041 tons. arrangement for division of territory has been 
made with the Monongahela River Coal & Coke Co., which see. 


STock.—Authorized, common, $32,000,000; preferred 7 per cent 
cumulative, $32,000, 000. Par of each, $100 per share. Of the stocks, 
at least $1,200, common and $1, 200, 000 preferred, with $ ,500,- 
000 cash for working capital, will remain in the treasury. 6 securi- 
ties were largely over-subscribed in Ang., 1899.—V. 69, p 495. 

Moore é Schley, New York, and Geo. B. Hill & Co., Pittsburg, Pa. 
financed the consolidation. 


OF¥FICERS.—Francis L. Renbing, Chairman of the Board; President, 
Frank. M. Osborne; Vice- James C. Dysart; Treas., Upson A. 
ban s0e on and aud. Gh Charles W. Baine.—V. 69, p. 442, 495, 593, 


Planters’? Compress Co.—ORGANIZATION.—Incorporated in West 
Virginia on July 19.1899, to own the Lo patents for ores 
into cylindric panes Ce ton and other substances. See full state- 
went in V. 68, p p. 573, 825, 872. Subsidiary companies 

rate ” the: south yas the parent company in other States and 
exico. V. 68, p. 1133. 

In roth 1899, $15,000,000 trust certificates were issued to take up 
all outstanding securities, provided the latter be deposited before 
September 1, under trust agreement of May 19, 1899. The trustees 
are T. Jefferson Coolidge, Henry E. Howland, Stephen M. Weld, Wal- 
ter Hunnewell and Robert Bacon. 

Coreen. —Stephen M. Weld, President; Frank M. Wakefield, Treas.; 
Robert F Fiske, cy. Principal offices: 89 State St., Boston, and 22 
William St, N ew York.—V. 68, p. 573, 825, 872, 1133. 

Rhode Island-Perkins Horse Shoe Company.—ORGANZ: 
TION.—Manufactures horse shoes and toe calks at Valley Falls, B. a 
miles from Providence. V. 61, p.1014. Stock—Common (0r 
stock, $1,000,000; pref., 7 per cent cum., Q-J, $1,750,000; par, $100. 


DIvIDENDS.— 1892, 1893-95. 96. '97. '98 "8% 





Common, p.c. 124g 10 yearly. BAW wens aces. $508 
Preferred,p.c. 7 p. c. yearly. 6% 5 4 


EARNINGS.—In year 1896-97, net, $86,839; 1895-96, net, $148,162. 


Rubber Goods Mannfacturing Co,—ORGANIZATION- co 1~4 


ogee in New Jersey on Jan. 26, 1899. and acquired 91 cen of 
stock of the Mechanical Rubber Co. ,75 per cent of the sto © 
Morgan & Mig Union 0, LL; the entire capital stocks of bey 8 
less Rubber M E New York and of the India Rubber 00 ofteial 
Akron, O., fogether wit with ba 427,820 cash. V. 68, p. 189. see 
statement in Vv. 68, p. 774. 

STOCK. ~ Stock teehee common, $25,000,000 ; pref., 7 4 Fe: 
cum., $25,000,000; par $160. Outstanding, gommon, ot 
pret, $6,836,900. iret dividend on pret, ate Y C., 

899; Kept. 15, 1% p. c., at Bering, Magoun & Oo., 
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(ae For Securities Outstanding see the tables on pages 149 to 162, inclusive. 





irman of the Executive Com mittee; 
orricens.— Charles R. Flint, ont: Ulysses D. Eddy, Vice-Prosident; 
er Print Treasurer, and W. A. Towner, Sec. and Assist. Treas. 
vaeee 110 Park Row Building, N. Y.—V. 69, p. 231. 
Station & Property.—Incor- 
nae Louls Termin March,A o7 and owns several blocks of modern 
pang oo tion buildings, adjoining the Terminal Railroad Associa- 
el ee St Louis. The buildings contain a union freight sta- 
’ inal RR., and enable the twenty large 


xpe. the usual sy: 
expense incidorad Association of St. Louis is under 
he company to ma’ ) 
Tail uatomnent in CHRONICLE, : et wy 
’ 2,000,000 ; preterre . &. v. 
tive, $1, 00,000. AO ornare redeemable at 102 after June 1, 1902, 
’ ’ ’ ° 


DIvipENDSs.—On pref.,5 p.¢.,on common 2p.c., paid May 25, ’99. 


ai for year ending May 1 in V. 68, p. 1021, showed: 
d pe poke is. Expenses. Interest. Extraor’y. Bal.,sur. 
19275 (1349 mos.).$311,740 $58,092 $151,875 $9,979 $01,704 
1898-9 (12 mos.)... 302,970 67,176 135,000 __ ...... £00,7 
President, Robert 8. Brookings.—(V. 68, p. 826, 1021. 


trical Co.—Incorporated in West Va., 

ont feat? ees to = “franchise from State of San Luis Potosi, 

Mexico, for public and private electric lighting in City of San Luis 

Potosi. Capital Stock, $100,000. Bonded debt, $90,000 ist mort. 
old 6s due Aug. 2, 1912, redeemable at par in numerical order. an 

e trustee, n 1 e é 

fnterest period. Mortgage ¢ $71,396; net, $29,081. N. Y. office, 71 


REPORT. 


ings year 1898-99 gross, 
Seaway ee V. 69, p..797 


ancisco Ry. & Navigation.—ORGANIZATION. 
ieee oe a nae, 1899, No own 1,931 acres of coal lands 25 
miles southeasterly from Seattle, Wash., 24 acres of terminal and dock 
property at Seattle, etc.; also steamship lines and 35 miles of railroad 
under construction. V. 68, p. 929. V. 69, - 386. In Oct., 1606, re- 
orted to have acquired the Seattle Term. Ry. & Elevator Co. at West 
Seattle, consisting of about ¢ — —_e and a large elevator with 
x tons.—V. . 5 
Stoc 000,000. Bonds, $1,560,000 lst 40-year gold 58,dated Apr. 
1, 1899, int. A-O at Metropolitan Trust Oo., N. Y., trustee; $700,0v0 
issued. See full particulars in V. 69, p. 182, and advertisement in 
CHRONICLE of July 22, 1899. President, W. E. Guerin; Sec., R. F 
Guerin; Treas., W. i. Fritch.—V. 68, p. 929; V 69, p. 182, 386, 852. 


Silver Bullion Certificates.—See SUPPLEMENT of Jan., 1898. 


“Sheffield Steel & Iron Co,—ORGANIZATION.—Incorpor- 
art New Jersey on Aug. 16, 1899, to acquire several prop 
erties or shares of stock representing the same. See pros- 
pectus, V. 69, p. 286. Stock authorized, common, $10,000,000; pref., 
7 per cent non cum., $10,000,000. Of these $7,500, common and 

700,000 preferred were to be ifsued to acquire properties and for 
working capital, etc., balance being reserved for the erection of a 
steel p!unt and future acquirements. The Slose Iron & Steel Co. was 
to be taken over subject t: $2,000,000 1st 6s, due 1917 and $1,835,000 
general 449s. In October, 1899, over 90 per cent of the Sloss Iron & 
Steel shares had assented.—V. 69, p. 797. Frederick P. Olcott and 
Charles R. Flint conducted the consolidation—V. 69, p. 286, 388, 797. 


Sterling Iron & Railway.—See SUPPLEMENT of January, 1898. 
Susquehanna Coal.—See SUPPLEMENT of January, 1898. 


Trenton Gas & Electric Co,—ORGANIZATION, ETC.—A consol - 
idation in Feb., 1899, controlling all the gas and electric-light plants in 
the city and suburbs of Trenton, N. J.—V. 68, p. 573. 

Stock, $2,000,000, all outstanding in voting trust until Mar. 1, 1902; 

ar, $100. Bonds, $2,000,000 1st 50-year = 5s. due March 1, 
7949 ($1,000 each), int. M.-8., Colonial Trust Co., N. Y., trustee, of 
which $1,500,000 issued and $500,000 reserved for extensions and im- 
provements. Pres., Henry O. Moore; Sec. & Treas., A. R. Kuser; New- 
ark, N. J.—V. 68, p. 284, 573; V. 69, p. 29. 


United Electric Co. of New Jersey,.—ORGANIZATION, — Incor- 

rated on March 6, 1899, in New Jersey, in the interest of the United 

as Improvement Co. of Philadelphia, to unite the electric-light, heat, 
and power companies of Northern New —. Stock, all common. 
$20,000,000; all outstanding; par $100. nds, $20,000,000 50- 
year collateral trust gold 4s, interest to be guaranteed for the 
first five years by the United Gas Improvement Co. (see V. 68, p. 
476,620, 1134). Bonds are $500 and $1,000 each, interest being pay- 
able J-D at New Jersey Title Guarantee & Trust Co., Jersey City, 
trustee. A portion of the new securities, including about 1$17,500,. 
000 4s, will be used to acquire the People’s Light & Power Co. 
of Newark, the North Hudson Light, Heat & Power Company of 
Hoboken and the Suburban Electric Co, of Elizabeth, and to retire 
$3,000,000 bonded debt of the two last-named companies, the former 
having no bonded debt. President, A. B. Carlton; Sec., Thomas J. 
George. Office, Newark, N. J.-V. 68, p, 476, 620, 1134. 


United Fruit Co.—ORGANIZATION.—Incorporated in New Jerse 
on March 30, 1899, to control the tropical fruit business of the U. 8. 
V. 68, p. 620,979. Will act as a producer as well as shipper, owning 
plantations in Costa Rica, Jamaica, Cuba, Colombia, etc.; also steam- 
ship properties. For list of some of the Cray ge acquired, see V. 68, 
P, , 1134. Stock authorized, $20,000,000; all common: par $100. 

ssued, $10,471,100; see also official statement, V. 69, p. 854. First 

uarterly dividend, 249 per cent, paid Oct. 16,1899, at Boston. Mass. 

. 69, p. 757. Andrew W, Preston (President and Gen. Mgr.), Boston, 
Mass.; Sec., B. W. Palmer, 60 State St., Boston, Mass.—V. 69, p. 757,854. 


United States Flour Milling.—CoNnsoLIDATION.—Incorporated 
April 28, 1~99, in New Jersey, a3 a consolidation of 24 mills in Duluth, 
est Superior, Milwaukee, Buffalo, Syracuse and New York. 


These L proportion are all owned absolutely, except the Hecker-Jones- 
Jewell Milling Co., of which 90 per cent of stock is owned and depos- 
ited under the mortgage. Aggregate Spey 50,000 barrels per 1 om 
Storage and elevator capacity, 2,272,000 bushels. See prospectus, 
V. 68, p. 873, 929; V. 69, p. 29; also adv. in CHRONICLE of May 13, 1899. 


STOCK AND Bonps.—Stock authorized, common, $12,500,000; pref., 
6 per cent cum., #12,500,000. Outstanding, common, 3,500,000; 
Pret., $5,000,000. Bonds authorized, $15,000,000; issued $7,500,000 
4st 40-year gold 6s, $1,000 each, interest M-N, subject to call at 110 
after 10 years; Central Trust Oo., N. Y., trustee. An equal amount 
of U. 8. Flour 63 was deposited to retire the $2,500,000 Hecker- 
Jones-Jewell 68, of which in Sept., 1-99, $1,004,000 ‘had been ex- 
zed. The $7,500,000 bonds, $7,500,000 preferred and $9,000,000 

} sored sock Sh eneery con only ne An yews | a other oer Dy 

© for working capital, not in excess of $1 
wever, to be issued for the latter. were ; 


OFFICERS.—President, George Urban, Jr., Buffalo, N. Y.; Vice-Presi- 
dent, Jacob Amos, Syracuse, N. Y.; Treasurer, Thomas A. McIntyre, 
pase N. Y., Sec. and Assist. Treas., Joseph A. Knox.—V. 69, 


a capacity of 50. 












































































































































United States Pneumatic Horse Collar Co,—ORGANIZATION. 
—Owns basic patents for United States, Belgium and France for pat- 
ent horse collar. V.68, p. 930. Stock $1,000,000, full paid. (Par 
a V. 68, p. 1078, 1134; V. 69, p. 83. F. R. Brooke, President and 

anager; James Forseyth, Treasurer; J. Y. Robbins,Secretary. uffice, 
52 Broadway, New York.—V. 68, p. 930, 1078, 1134. 


Virginia-Carolina Chemical Co.—ORGANIZATION.—Incorpor- 
ated on Sept. 12, 1895, and has acquired most of the successful manu- 
factories of commercial fertilizers from Baltimore to Atlanta and Sa- 
vannah. V. 68, p. 431; V. 69,p. 232; also adv. in CHRON. Mar, 4, 1899. 


Stock.—Authorized (as increased July, 1899), common, $12,000,- 
000; Pan (as to assets and div.), 8 per cent cum., $12,000,000; out- 
standing March, 1899, common, $4,363,900; preferred, $5,085,000. 
Of the new stock authorized in July, 1899, $4,600,000 common and 

.600.00u preferred, it was stated, was sold through a syndicate 
ormed by John skelton Williams, of Richmond, Va., to uire ad- 
ditional properties and for a fund for further purchases, ing the 
total amount of stock outstanding about $19,000,000.—V. 69, p. 232. 


DIVIDENDS.—Dividends on preferred are paid Q.-J.15. Dividends 
on common begun Dee. 1, 1896: in 1899, March, 1 p. c.; Sept., 1 p. c. 


OFFICERS. - President, 8S. T. Morgan; Secretary, 8S. D. Crenshaw; 
Treasurer, 8. W. Travers, Richmond, Va.—V. 68, p. 431; V. 69, p. 232. 


Virginia Iron Coal & Coke Co.—ORGANIZATION.—Incorpor- 
ated in Feb., 1899. Owns entire stock ($3,000,000) and bonds (#1,- 
000 000) of Virginia & Southwestern Ry.; 92 miles, (Bristol to Big 
Stone Gap, also to Elizabethton, Va.;) furnaces at Bristol, Roanoke, 
Salem, Pulaski, Maxmeadows and other points in Virginia, also 132,- 
000 acres coal lands, 209,000 acres ore and timber iands, the latter 
owned and controlled, etc.—V. 68, p. 189, 479, 675. Prospectus in V. 
68, p. 675; V. 69, p. 388. 

Stock authorized, $10,000,000, all common; outstan > 95,455. 
000; spar, $100. Bonds, $10,600,000 1st 50-year gold 8, due 
March 1, 1949, ($1,000 each), int. M.-S.; outstanding, $8,425,- 
000; balance reserved for beg, re oe of additional Property, 
working capital, ete.; interest at Manhattan Trust Company, N. Y., 
trustee. President, Geo. L. Carter; Sec., T. F. Duvis; Treas.; E.R. 
Chapman. Offices, Bristol, Tenn., and 80 Broadway, N. Y.—V. 68, p. 
189, 479, 675; V. 69, p. 388, 758. 


Wagner Palace Car Co.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,000,000; out- 
standing,j$19,730,050; par, $100. See official statement, V. 69, p.758. 
In Oct., 1899, consolidation was pending with the Pullman’s Palace 
Car Co., the stock to be exchanged share for share.—V. 69, p. 854. 

Dividends have been paid for many years, the rate being increased 
in 1896 from 6 to 8 per cent.—(V. 69, p. 832, 758, 854.) 


Wells, Fargo Express.—Incorporated under the laws of Colo 
rado January 26,1872. Dividends of 8 per cent yearly were paid 
for many years, but the semi-annual dividend paid in haf 1894, was 
reduced to 3 p.c.; in 1895, 6 p.c.; in 1896, 6 p. o.; in 1897, 6 p. o.; 
in 1898, 6 p.c.; in 1899, 6 Be Stock incre $1,750,000 in 1894 
to $8,000.000.—(V. 63, p. 563.) 


Welsbach Commercial Co.—Incorporated June 27, 1895. Or- 

anized to sell incandescent lamps manufactured for use in the 

nited States. Controls Welsbach Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Capitalization, 
$7,000, of stock, one-half preferred cumulative 8 p.c.; then com. 
mon is to receive 8 p. c.; then both share pro rata 


ANNUAL REPORT.—For year endin Ase. 31,1898 (See V 67, p. 1158), 
8, not poportet a. $287,727; dividends, $280,000; bal., surplus 
for year, 87,729. For 1 96-7, gross, $427,315; net, $292,094. 


DIVIDENDS.—On preferred in 1896, 8 p c.; in 1897.8 p. o.; in 1898, 
7 p.c.; in 1899, Mar., LP: 0. (V. 67, p. 1065); June, 1 p.o.; Sept., 1 p. 
co. N, Y. office, 40 Wall St. (V. 67, p. 1065, 1158.) 

Western Stone.—V. 66, p. 234. 


Xelton Co.—V. 68, p. 1228. 








INDEX TO ADDITIONAL COMPANIES. 


Some additional companies may be found by reference to the CHRON- 
ICLE as follows: 
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N. Y. and Brooklyn Banks, Trust and Fire Insurance Co's. and Miscellaneous Gas Co's, 


NEW YORK & BROOKLYN CITY BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST COMPANIES. 
CAPITAL DIVIDENDS. (For detailed statements see CHRONICLE V. 69, p. 183-186.) 
OoMPANIES. | —————— ain’07 
Amount. : Latest. % CAPITAL. = M4, ond "08, 


$ & 97. Paid. %; 
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NEW YORK AND BROOKLYN FIRE INSURANCE COMP 


Net 
CAPITAL. 
Surplus, 
COMPANIES. Dec. 31, 
Par. | Amount.| 1898.* 
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COMPANIES. 


Bingh. (N. Y.) G. W.. 
ist M. 5s, Bea 
Col’mb’s(O.)G.L 
Pref., non cum.... 
Con. Gas (N.J.) Stk... 
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t Sept. 7, 1899, for National and Sept. 20, 1899, for State banks 
and includes undivided profits. { Reduced from $3,200,000 in 
January, 1899. 

d Capital increased from $700,000 in June, 1899, and @ dividend of 
$30 per share declared from surplus. See V. 68, p. 908, 1158. 
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